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Report of he Canadian Wheat Board 
Crop Year 1954-1955 


The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
Ottawa, Canada. 


Sir: 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for 


the crop year 


ended July 31, 1955, as required by the Canadian Wheat Board Act. 
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I. General Comment—Crop Year 1954-55 


While world wheat production in 1954 was 
somewhat smaller than in the preceding year, 
world supplies were among the largest on record. 
Lower yields were most noticeable on the export- 
ing side due to smaller crops in Canada, Australia 
and the United States but exportable surpluses, 
particularly in Canada and the United States, 
remained large. 


_ Total European production was close to the 
evel of the previous year. Smaller harvests in 
Austria, Western Germany, Greece and Italy 
were offset by larger crops in France, Ireland, the 
Netherlands, Spain, Switzerland and other coun- 
nes. In Asia, wheat production was well main- 
‘ained in spite of much reduced yields in Turkey. 
Excellent crops were harvested in India, Pakistan 
ind Japan. Production in Egypt, Algeria and 
“rench Morocco exceeded that of the previous 
year. In South America the total harvest was 
well above the 1953 level as a result of a bumper 
‘rop in Argentina. 


North American wheat production in 1954 was 
smaller than in the previous year by about half a 
dillion bushels; more than the total decline in the 
vorld production. Due to sharply lower yields in 
vestern provinces, Canada harvested 309 million 
pease as compared with 614 million bushels in 

03, Following a substantial reduction of acre- 
iges In the United States, wheat production in 
‘hat country was 970 million bushels as compared 


with 1,169 million bushels in the previous year. 
As a result of less favourable growing conditions, 
wheat production in Australia amounted to 167 
million bushels as compared with the previous 
year’s production of 198 million bushels. At the 
same time the Argentine harvest was estimated 
at 283 million bushels as compared with 228 
million bushels for the previous year. 


In 1954-55 the volume of wheat and flour 
moving in international trade increased moder- 
ately to an estimated 943 million bushels as 
compared with 869 million bushels in the previous 
year. As the world volume increased, the direc- 
tion of trade was also somewhat changed. Total 
wheat imports by Japan and other Far Eastern 
markets were smaller, but these reductions were 
more than matched by a substantial increase in 
the combined imports into European markets. At 
the same time total Central and South American 
imports and total imports by African countries 
were relatively unchanged from the previous year. 


All of the major wheat exporting countries 
including France shared in the increased market 
available in Europe. Contributing to the stronger 
European demand was the disappointing quality 
of the 1954 harvest which, despite the high level 
of production, necessitated the addition of larger 
amounts of outside wheat suitable for milling 
purposes. Wheat reserves in several European 
countries had been heavily depleted in the 
previous crop year. 
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There was stronger competition from the 
United States, Argentina, Australia and other 
exporting countries. France was a major exporter 
in 1954-55 to Western European markets. The 
extensive use of barter arrangements for the 
direct exchange of wheat for other commodities 
further increased the competition from Argentina, 
while the intensification of the United States 
surplus disposal programme presented special 
marketing problems. 


As a result of intense competition from low 
quality wheats, and particularly the aggressive 
United States disposal programme, the Canadian 
share in the world wheat trade of 1954-55 was 
reduced. Canadian exports of wheat (including 
flour) in 1954-55 amounted to 252 million bushels, 
slightly below the 255 million bushels exported in 
1953-54. United States wheat exports were 274 
million bushels as compared with 217 million 
bushels for the previous year. Australian exports 
for the year increased to 86 million bushels as 
compared with 64 million bushels in 1953-54, 
while those of Argentina were 133 million bushels 
as compared with 108 million bushels in 1953-54. 


2. Canadian Crop Development and Supplies 


The total acreage seeded to wheat, oats and 
barley in Canada in 1954 was 42,284,000 acres, 
reflecting a reduction of almost two million from 
the 44,254,000 acres seeded to these grains in 1953. 
The reduction occurred in the Prairie Provinces, 
where the combined wheat, oats and barley 
acreage was 37,720,000 acres in 1954 as compared 
with 39,737,000 acres in the previous year. 


Prairie wheat acreage was 23,437,000 acres, 
representing a decline of over one million from the 
24,648,000 acres seeded to wheat in 1953. The 
reduction in Prairie wheat plantings was a reflec- 
tion partiy of extensive spring flooding and partly 
of a shift by producers to a larger production of 
coarse grains. The acreage seeded to oats in the 
Prairie Provinces was 6,715,000 acres as compared 
with 6,490,000 acres the previous year. Barley 
Seo was 7,568,000 as compared with 8,599,000 
in : 


Prairie seeding operations in 1954 were delayed 
due to excessive wet weather in the spring months. 
Work on the land was under way in southern 
regions by mid-May but did not become general 
in the north before the first two weeks of June. 
Flooding in many regions induced a large number 
of producers to seed coarse grains on land origi- 
nally intended for wheat. 


Crop development was slow through the 
months of June and July as weather continued 
cocland damp. Early in the growing season stem 
and leaf rust appeared in southern parts of Mani- 
toba and Saskatchewan, extending from there 
through succeeding weeks into northern regions 
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of August the weather continued to retard crop 
development and to favor the extension of rust. 
In September there occurred further deterioration 
in the quality and size of the crop due to rust, 
with frost damage as well in some areas late in 
the month. 


weather in the latter half of October permitted 
harvesting to be completed by the end of the 
month. | 


Late seeding, retarded development, rust in 
festation and frost combined to drastically 
reduce the yield of Prairie grain crops in 1954 
The harvest of all grains amounted to 668 million 
bushels, or about 45% below the average harvest 
of the previous three years. This is shown in th 
following table, with comparative data for the 
five-year period from 1946 to 1950: | 


Average 
Production Production 
1946 to 1950 1951 to 1953 


(million bushels) 


Average 
Productior 
1954 § 


Wea be fy a 367 ery 282 
Oats 222 321 196 
Barleyes A or 135 259 167 
RVG: Cree 12 22 12 


_ Production of wheat in the Prairie Province 
in 1954 was estimated at 282 million bushels a 
compared with 584 million bushels for the previ 
year. For Canadaasa whole, production amounte, 
to 309 million bushels. The Prairies also harveste 
196 million bushels of oats as compared with 27 
million bushels in 1953. Total Canadian - oat 
production was 307 million bushels. The barle 
crop in the Prairie Provinces was 167 millio 
bushels as compared with 251 million bushels 
the previous year. Barley production for ¢ 
Canada amounted to 176 million bushels. 
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Supplies of wheat, oats and barley from tl 
1954 crop were supplemented by the eee 
carryover from the previous crop year (grain 
country elevators, mills, in transit_and in oth 
commercial storage facilities). 
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The followt 
table shows the inward commercial carryover 
wheat, oats and barley in Canada as at August 


1954, with comparable figures for the correspond- 
ing date the previous year: 


August 1 August 1 
1953 1954 
| (million bushels) 
ERIE 5 ese Sie) o. 289.5 386.8 
A es wk. 53.7 28.5 
EE Oe 73.4 49.1 


3. Legislation 


_ Noamendments to the Canadian Wheat Board 
Act were passed by Parliament in the 1954-55 
Session. 


t Transportation 


| Since Canadian storage facilities were heavily 
itocked at the commencement of the crop year 
954-55, the volume of producers’ marketings 
Ihrough the year was closely related to the 
tuantities of grain moving from country and 
erminal positions into domestic and export 
qarkets. To make effective use of the storage 
acilities available, the Board’s transportation 
iolicy during the greater part of the crop year 
‘ad to be in terms of moving into forward posi- 
tons the specific kinds and grades of grain in 
trongest demand. 


Increased pressures on the transportation 
ystem developed in the final two months of the 
rop year, when it was found necessary to move 
irger quantities of grain out of country elevators 
jan previously anticipated to provide space for 
1e delivery of the eight-bushel general quota. 


The following table shows primary receipts 
om producers and principal movements of 
/estern grain in 1954-55 as compared with those 
‘the previous crop year: 


1953-54 1954-55 
(million bushels) 
“imary receipts from producers.................. 608 524 
alpments from country elevators and 
MERE LOANS. oo Sos codecs oesonceconcs ccccsea.. 580 515 
eceipts at Pacific Coast Ports............0......... 102 
eceipts at Fort William/Port Arthur.......... 360 326 
upments from Fort William/Port 
paithur (lake and rail)... oceccccsceccceceecss. 351 330 
' Primary receipts from producers at country 


Receipts 
' Pacific Coast Ports were 102 million bushels, 
‘ule 326 million bushels of grain were received 


The Board wishes to express appreciation of 
& co-operation which it received from the 
ansport Controller, the railways, the lake boat 


operators and the Board of Grain Commissioners 
for Canada in the crop year under review. 


5. Delivery Quotas 


On July 29, 1954 the Board announced the 
quota policy for 1954-55. The policy was based 
upon regulating deliveries to meet market require- 
ments and the initial quota policy was revised 
to provide more equity in the monetary return to 
producers. The latter objective was implemented 
by the introduction of initial quotas on a unit 
basis designed to more or less equalize returns to 
producers irrespective of the grain which they 
chose to deliver. A unit consisted of three 
bushels of wheat, or five bushels of barley or rye 
or eight bushels of oats. The initial quota 
provided for the delivery of grain in the volume of 
one hundred units. 


Following the initial quotas the Board pro- 
vided for general quotas based upon bushels per 
specified acre, the latter being each permit 
holder’s acreage seeded to wheat (except Durum), 
oa barley or rye plus his acreage in summer- 
allow. 


The first initial quotas were established on 
August 28, 1954 and were extended as space 
became available. Initial quotas had been estab- 
lished at all delivery points by October 15, 1954. 
A general quota of 2 bushels per specified acre 
became effective at some individual stations on 
October 15, 1954. In the next sixty days 2-bushel 
quotas were established at over 1,700 delivery 
points. During the same period over 150 delivery 
points had received a general quota of 4 bushels per 
specified acre. By the end of the calendar year, 
general delivery quotas of 2, 3 or 4 bushels per 
specified acre were in effect at all delivery points 
in the designated area. 


By late April all delivery points in the West 
had a general delivery quota of 3 bushels per 
specified acre or higher. Effective on April 22nd 
the Board established its first general quotas of 
8 bushels per specified acre. At that time a num- 
ber of delivery points, principally in low yield 
areas, had space over and beyond that required 
for the 6-bushel general quota. The Board had 
in mind that an 8-bushel per specified acre general 
quota would probably be the limit of general 
quotas for the crop year 1954-55. 


By the end of May all delivery points in the 
West had a general quota of 4, 5, 6 or 8 bushels per 
specified acre, and by the end of June all but a 
few delivery points were working on general 
quotas of 6 or 8 bushels per specified acre— 
mostly on the 8-bushel quota. 


Early in May, the Board arranged for a 
special questionnaire to be completed by elevator 
agents as at May llth. From this questionnaire 
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the Board was able to calculate its position in 
respect to the 8-bushel general quota and the 
questionnaire revealed that it would be practical 
for the Board to base its plans on the implement- 
ing of the 8-bushel general quota by July 31st. 
On the basis of the information in its hands, the 
Board was able to give the railways precise infor- 
mation as to car requirements for the balance of 
the crop year. In early July, the Board com- 
menced to receive sharply increased estimates of 
car requirements to implement the 8-bushel quota. 
These estimates increased by as much as 12,000 
cars during the month of July. The increases 
were such that the railways could not, in the few 
remaining weeks of the crop year, expand their 
car loadings to take care of the increased estimates 
of deliverable grain, nor was sufficient unload 
space available for a sharply increased movement. 
No doubt the continuing excellent crop prospects 
was a factor in encouraging maximum deliveries 
under the 8-bushel general quota and other 
authorizations in effect in the final weeks of the 
crop year. 


On August 9, 1955 the Board announced that 
the 8-bushel general quota would be extended 
but deliveries would be for the account of the 
1955-56 Pool. Only after the Board was reason- 
ably sure that the 8-bushel general quota had 
been completed were initial quotas for 1955-56 
established at individual delivery points. By 
September 2, 1955 the 1955-56 initial delivery 
quota was established at all delivery points in the 
designated area, and it was then arranged that 
producers still having old crop grain to deliver 
under the extended 8-bushel general quota could 
apply to the Board for special permits to enable 
them to complete their deliveries under this quota. 


DELIVERY QUOTAS—OATS AND BARLEY 


At the start of the crop year there was a strong 
current demand for oats and barley. To increase 
stocks of these grains in commercial positions the 
Board authorized a temporary delivery quota of 
1,000 bushels of oats or barley, or a combination 
of these grains up to 1,000 bushels for each permit 
holder. This special authorization was made 
pending establishment of initial quotas at indi- 
vidual stations. The special delivery quota on 
barley was cancelled on September 22, 1954 but 
was continued for oats at delivery points where 
initial quotas had not been established. A short 
time later the 1,000 bushel provision in respect to 
oats was again extended to delivery points where 
initial quotas were in effect. 


On January 4, 1955 the Board announced a 
supplementary quota for barley of 3 bushels per 
seeded acre. This quota was established to 
permit the delivery of needed supplies of barley. 
Later this supplementary quota was amended to 
provide for minimum delivery of 300 bushels, and 
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also provided that this minimum delivery quo 
would apply in the case of permit holders who ha 
carried over barley from previous crops but ha 
no seeded barley acreage in 1954. 


On May 31, 1955 a second supplementary 
quota of 1,000 bushels for oats was authorized. 


During 1954-55 provision was again made for 
over quota delivery of one car lot of malting, pot 
or pearling barley on the basis of a sample accepted 
by the buyer and for which the producer was paid 
a premium. 


The special authorizations outlined above 
were, of course, in addition to the quantities of 
oats and barley which producers may have elected 
to deliver on general quotas. 


DELIVERY QUOTAS—-DURUM WHEAT AND 
FLAXSEED 


As in the previous crop year, deliveries of 
Durum grades of wheat and flaxseed were not 
subject to quota controls. 


GENERAL 


During the crop year the Board continued to 
assist producers in acquiring registered and 
certified seed and commercial seed, and also made 
arrangements for producers to acquire for seeding 
purposes higher grades of grain in country eleva- 
tors in exchange for lower grades of grain. 


Acting on behalf of the Department of Agri- 
culture, Ottawa, the Board administered export 
control in respect to the Selkirk variety of wheat 
ae ine period from August 16, 1954 to July 15, 


6. Shipping Policy 


On July 31, 1954 stocks of grain in elevators in 
Canada amounted to 469 million bushels, of whic 
267 million bushels were in country elevators. 
Under these conditions, Board shipping policy 
throughout the crop year had to be selective. 
Grains and grades of grain moving out of country 
elevators had, in the main, to be products i 
demand and which would promptly move throug 
terminal facilities. Conversely, the movemen 
into terminal positions of grains or grades of 
grain not in demand, would result in blocking the 
movement of grains and grades of grain needed to 
meet market requirements. 


the Transport Controller, on August 11, 19 
issued an order setting out the procedure to b 
followed when Board shipping orders conflicte 
with the distribution of cars pursuant to the ca 
order book. 


The forwarding of grain from country elevators 
during the crop year 1954-55 proceeded in accord 
ance with nine major shipping instructions and 


number of secondary instructions issued at 
intervals by the Board throughout the crop year. 
These shipping instructions, generally, determined 
the preference under which kinds of grain or 
different grades of grain could be torwarded to 
mills or to terminal positions both east and west. 
The shipping instructions primarily called for the 
shipment of grain to meet market requirements at 
different stages of the crop year, but also from 
time to time were related to the implementing of 
delivery quotas in effect at country points. In 
1954-55 the Board assumed additional responsi- 
bility for distribution of its shipping orders as 
between handling companies. 


7. Handling Agreement 


The terms of the 1953-54 Handling Agreement 
were continued in the 1954-55 Agreement nego- 
tiated with handling companies. Handling 
margins remained at 4)éc per bushel on wheat and 
barley and 3éc per bushel on oats, while the 
storage rate continued at 1/35 of a cent per bushel 
per day. Diversion charges on grain shipped or 
diverted to interior mills, maltsters or other 
processors, as negotiated between the handling 
companies and the processors concerned, remained 
unchanged from the previous year. Diversion 
charges on grain shipped or diverted to interior 
Eounent terminal elevators or to the ports of 

hurchill and Prince Rupert were also unchanged. 


8. 1954-55 Pool Account— Wheat 


POLICY 


In accordance with the Canadian Wheat 
Board Act, 1935, as amended, the Board adminis- 
tered an annual Pool for wheat delivered to the 
Board between August 1, 1954 and July 31, 1955. 


The fixed initial price for wheat for 1954-55 
was $1.40 per bushel basis No. 1 Northern wheat 
in store Fort William/Port Arthur or Vancouver. 
This initial price was authorized by Order in 
Council P.C. 1954-1067, July 13, 1954. Initial 
prices for grades of wheat other than No. 1 
Northern were established by the Board and 
approved by Orders in Council. 


Under Order in Council P.C. 1954-1067, July 
13, 1954 the Board was required to sell wheat, 
other than Durums, for domestic use at the same 
price as it sold wheat for registration under the 
revised International Wheat Agreement. In the 
case of Durum grades of wheat, the Board was 
authorized to sell these grades for domestic 
use at a premium over its selling prices under the 
International Wheat Agreement. 


BOARD RECEIPTS 


The following table shows receipts of wheat 
from producers, by months, for the period from 
August 1, 1954 to July 31, 1955: 


Bushels 

August, 105499. ee 
September acca Jc a beet 1,959,837.6 
October Anns pha ee 18,299,794.3 
November. (isa... 37,468,795.8 
Decemberinc) eis: «da ete 37,859,651.2 
January, 1955............ 34,307,550.1 

CDPUAly- Ree bk; Ae 12,004,155.3 
IVEAT CHG. 0980 on ats As C6 10,936,874.9 
SOV) stolen Pea i ons. 15,636,611.0 
INIA ees ee eee, ad eee eee 18,550,462.8 
UNG See R iG h PN rhe 43,089,181.1 
SUV Warn ies tes eg I 88,338,515.6 
AORTA ERO SY Bahl ee me Sy 318,451,429.7 


Board receipts from producers in 1954-55 
amounted to 318.5 million bushels as compared 
with 398.0 million bushels in the previous crop 
year. The pattern of producers’ deliveries of 
wheat to the Board was determined by the Board’s 
delivery quota policy. During the crop year the 
heavy marketing periods were in November and 
December, 1954, January, 1955 and again in June 
and July, 1955. 


GRADE PATTERN 


The following table shows receipts from pro- 
ducers, by principal grades, for the crop year 
1954-55, together with the percentage of total 
receipts represented by each of the principal 
grades: 


Grade % of 
(Including Toughs and Damps) Bushels Total 
INO me INOrtiernme er en een tae 11,281,567.5 3.5 
INGOs 2eNorthentseyesse eeemeeete rte: 92,078,956.2 28.9 
INOxoi Norther se eee wen enn 60,964,522.2 19.2 
INOw4 INOrthennarec tec omsee sean tee: 40,923,895.7 12.9 
INOS, Te Toyz} DYbTEb HOD e osohseacaai taomnbee Sevens 4,423,380.7 1.4 
INGSH ators Garneka mmm eee tcc 687,834.8 2 
INOS Wiheate weer eer ee tcc, 61,384,712.4 19.3 
INOxG a heatyet Rete ere 24,512,724.0 Sof 
Reed Wheater ete cet wesc acta 13,120,938.4 4.1 
Other Gradesiias cee eae eee 9,072,897.8 2.8 
ROTATE eee ee naa Ren aL, 318,451,429.7 100.0 


The grade pattern of producers’ deliveries to 
the Board in 1954-55 reflected the relatively high 
grades of farm stocks of wheat carried over on 
farms on July 31, 1954, and the high percentage 
of lower grades of wheat included in the 1954 crop. 


As shown in the above table, the principal 
grade of wheat delivered to the Board was No. 2 
Northern, with receipts of 92.1 million bushels. 
Receipts of Nos. 3 and 4 Northern were 61.0 
million bushels and 40.9 million bushels respective- 
ly. Of the lower grades, No. 5 Wheat predom- 
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inated, receipts amounting to 61.4 million bushels, 
followed by 24.5 million bushels of No. 6 and 13.1 
million bushels of Feed Wheat. Nos. 5, 6 and 
Feed Wheat constituted 31.1% of total receipts. 


TOTAL WHEAT STOCKS—1954-55 POOL 


Total wheat stocks in the 1954-55 Pool were 
483,085,237.3 bushels, consisting of 318,451,429.7 
bushels received from producers, 578,296.3 bushels 

urchased from others than producers and 
164,055,511.3 bushels transferred from the 1953-54 
Pool to the 1954-55 Pool on April 29, 1955.* 


1954-55 Poot ACCOUNT— WHEAT 

Since the principal assets of the 1954-55 Pool 
as at July 31, 1955 consisted of an inventory of 
369,866,775.9 bushels, the position of the Pool as 


*For details of this transfer see Page 1 of the Supple- 
mentary Report of The Canadian Wheat Board on the 1953-54 
Pool Account for Wheat. 


1954-55 PooL ACCOUNT— WHEAT 


FY The following table shows the operating position of the 1954-55 Pool Account from August 1, 1954 


to July 31, 1955: 


1. Wheat acquired by the Board: 
(a) Producers’ deliveries, August 1, 1954 


LOSI lay Orie ate oh wee, 


(b) Purchases from the 1953-54 


Pool Account—Wheat.............. 


Bost wr WHEAT ACdUITed a. oo ke vo ani fig eis 


3. Proceeds of sales and value of unsold stocks 
of wheat as at July 31, 1955: 


at that date depended largely upon the basis of 
valuation for this inventory. As in the precedin 

year, the inventory was valued at cost. The main 
part of the inventory consisted of receipts from 
producers and others for the account of the 1954-55 
Pool and these stocks have been valued at initial 
prices basis $1.40 per bushel for No. 1 Northern 
wheat in store Fort William/Port Arthur or 
Vancouver. A portion of the inventory consisted 
of wheat transferred from the 1953-54 Pool to the 


inventory valuation is used on presenting the 
operating results of the 1954-55 Pool Account as 
at July 31, 1955, even though the Board’s asking 
prices for No. 1 Northern wheat averaged $1.735 
per bushel basis in store Fort William/Port Arthur 
and $1.7334 per bushel basis in store Vancouver 
for the period from August 1, 1955 to December 
30; 1955: 


x 


Bushels 
318,451,429.7 


164,055,511.3 
578,296.3 


483,085,237.3 


(Value) (Value) 
$672,009,383.00 — 


(a) (i) Completed sales at realized prices................ $130,308,499.85 


(ii) Uncompleted sales at contract prices............. 64,047,613.70 
‘Rotal:procesds fromesalesnd aes si. ee 194,356,113.55 
(b) Value of unsold stocks of wheat stated at cost@..... 482,933,605.89 677,289,719.44 
o. toroet cumuaadat Pub st. POR oe.) oer eae 5,280,336.44 
5. Operating costs—August 1, 1954 to July 31, 1955: 
(a) Carrying charges, including terminal storage.......... 19,130,816 
(b) Interest and bank charges.............. : ae See 102,764. 81 
fe} eiaitiotial freiotit (met etic cic cbs aces eh bev eu., 354,841.40 
(d) Handling, stop-off and diversion charges.............. Z,O00LaE 
(e) Drying CMAs Pe Cee PMN 8s oc ag ihn Ona he 28,877.62 } 
(f) Administrative and general expenses................. 935,936.98 22,646,092.81 


6. Debit balance in the 1954-55 Pool Account—Wheat, as 
at 31st July 1955, after valuing stocks of wheat on hand 


at cost basis in store Fort William/Port Arthur or 
Vancouver 


o:'S See 6) BY elim in ve iam, Yee Me 
SFE Sie pe Be ee Fe ote) 8 ey ee 
oe Aa wie Meee Yee 


@Net bushels acquired from the adjustment of overages and shorta i ! 
a ee : oe os . ges es, ee 
initial prices, basis in store Fort William/Port Arthur or Vaneves S58 Se BL COND 8 ee 


@See preceding paragraph for basis of inventory valuation, 


ae tc 


OPERATING CosTsS—1954-55 WHEAT ACCOUNT 


Board operating costs applicable to the 1954-55 
‘Pool amounted to $22,646,092.81 during the crop 
year ending July 31, 1955. This amount includes 
$19,130,816.73 for carrying charges on wheat 
stored in country elevators and for the storage 
of wheat in terminal elevators and in mills to J uly 
31, 1955. Interest and bank charges amounted 
to $2,192,764.81. Net additional freight on 
wheat shipped from country elevators to terminal 
positions was $354,841.40. These charges arose 
primarily in the movement of wheat to the Pacific 
Coast from stations in western Saskatchewan 
from which there is a more favourable freight rate 
to Fort William/Port Arthur than to Vancouver, 
and in the movement of low grade wheat to the 
Lakehead from Alberta points. They also re- 
flected a credit of freight saved on wheat moved 
to Port Churchill. Handling, stop-off and diver- 
sion charges on wheat warehoused at interior 
terminals in the sum of $2,855.27 were incurred 
by the Board. Drying charges were $28,877.62. 
The Board’s administrative and general expenses 
applicable to the 1954-55 Pool were $935,936.98 
to July 31, 1955. 


INTERNATIONAL WHEAT AGREEMENT 


The crop year 1954-55 was the second year of 
operation of the revised International Wheat 
Agreement. The crop year began with a total of 
46 participating countries, of which four were 
exporters and 42 were importing countries. 
Brazil, which had been a signatory nation to the 
revised Agreement, had not deposited her instru- 
ment of acceptance at the beginning of the crop 
year. She did, however, ratify early in the new 
year and deposited her instrument of acceptance 
on September 13, 1954. Italy acceded to the 
Agreement on December 10, 1954 with an annual 
guaranteed quantity of 100,000 metric tons. 


The crop year began with guaranteed quan- 
tities of 389,373,095 bushels of wheat, or flour in 
wheat equivalent. This total was later increased 
to 393,047,466 bushels with the accession of Italy, 
and remained at this figure until the end of the 
Agreement year. Total sales and purchases 
registered under the Agreement during the crop 
year 1954-55 were 290,601,960 bushels, or 74% 
of the guaranteed quantities. Trade under the 
International Wheat Agreement constituted, 
roughly, one-third of the international trade in 
wheat during the crop year. 


Canada’s guaranteed quantity for 1954-55 
was 152,337,327 bushels. Total sales by Canada 
under the Agreement amounted to 109,202,746 
bushels, or 72% of her guaranteed quantity. 


Throughout the crop year 1954-55 the price 
of Canadian wheat, with the exception of Amber 
Durum, ranged between the Agreement maximum 


of $2.05 per bushel and the minimum of $1.55 per 
bushel, basis No. 1 Northern wheat in store Fort 
William/Port Arthur, expressed in Canadian 
currency at the parity of the Canadian dollar 
determined for the purposes of the International 
Monetary Fund as at March 1,1949. There was, 
consequently, no obligation on the part of either 
exporters or importers to fulfil their respective 
quantitative commitments under the Agreement. 
The price of No. 1 Canada Western Amber 
Durum wheat, basis in store Fort William/Port 
Arthur, remained at the International Wheat 
Agreement maximum throughout the crop year. 


In 1954-55 the Board continued to represent 
the Government of Canada in the administration 
of the revised International Wheat Agreement. 


SALES POLICY—-WHEAT 


_ the Board commenced the crop year 1954-55 
with an inventory of 378.2 million bushels of 
wheat held for the account of the 1953-54 Pool 
and early in the crop year the Board started to 
receive wheat from producers for the account 
of the 1954-55 Pool. The two Pool Accounts 
were administered concurrently until April 29, 
1955 when the 1953-54 Pool was closed and 
remaining stocks of wheat in that Pool were 
transferred to the 1954-55 Pool. Up to April 29, 
1955 all sales, with minor exceptions, were applied 
to the 1953-54 Pool and subsequent to this date 
sales were applied to the 1954-55 Pool. Combining 
the 1953-54 inventory as at July 31, 1955 with pro- 
ducers’ deliveries of 318.5 million bushels to the 
1954-55 Pool between August 1, 1954 and July 
31, 1955, the Board had under administration a 
total of 696.7 million bushels of wheat during 
the crop year. 


The basis of Board selling policy in 1954-55 
represented, in the main, the policies which were 
adopted in 1953-54 to facilitate the marketing of 
western wheat under conditions of world surplus. 
The main adjustments in Board selling policy 
Originating in 1953-54 were: 


(1) During 1953-54 major adjustments in 
Board selling prices for wheat were effected. 
Broadly, these adjustments spread over the crop 
year brought Board asking prices for No. 1 
Northern wheat basis in store Fort William/Port 
Arthur from a level of about $2.00 per bushel to 
a level of about $1.70 per bushel. ‘These adjust- 
ments in Board pricing reflected the changed 
international wheat position. 


(2) In addition to lowering its asking prices 
for the basic grade of No. 1 Northern, the Board 
adopted a more flexible policy in respect to selling 
discounts for grades other than No. 1 Northern. 
In 1953-54 these discounts were widened sub- 
stantially and in themselves constituted an im- 
portant phase of price adjustment. 
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(3) A very important phase of Board pricing 
policy in 1953-54 was the adoption of an arrange- 
ment whereby a buyer could purchase Board 
wheat at its daily quoted selling prices or on a 
deferred price basis. If a buyer chose the latter 
basis, he had the right to declare the final price 
up to seven market days after the date of call on 
shipment from St. Lawrence or Atlantic ports, 
and up to fifteen market days from date of load- 
ing from Pacific Coast ports. Later, a similar 
policy was applied to Churchill, the buyer having 
the right to declare the final price up to nine 
market days after the date of call. Ifthe deferred 
price basis was selected by the buyer, provision 
was made for an accounting price to be established 
at the time of sale, but this price could be adjusted 
finally within the time limits provided for each 
shipping range. 


(4) In 1953-54 the Board started a policy of 
quoting separate selling prices for wheat basis in 
store Fort William/Port Arthur, basis in store 
Pacific Coast ports, and basis in store Churchill. 
This policy gave greater flexibility in Board 
pricing and had for its objective the making of 
Board wheat competitive in overseas markets 
irrespective of the port of shipment. 


These comprehensive changes in Board selling 
policy were not intended as adjustments required 
for the crop year 1953-54 alone, but were rather 
broad adjustments in policy to meet surplus 
conditions and highly competitive selling by all 
exporting countries. 


In the opinion of the Board the major price 
adjustments made in 1953-54 were adequate and 
formed the basis of Board pricing policy in the 
ensuing crop year. In 1954-55 Board pricing 
policy was not directed towards a further lowering 
of asking prices, but rather towards a period of 
price stability at a time when many uncertainties 
in the field of wheat marketing existed. In 
following this policy the Board had in mind that 
the world surplus of wheat had been some time in 
the making and would continue beyond the crop 
year 1954-55. It was the Board’s view that the 
crop year 1954-55 represented one phase of a 
larger and continuing marketing problem and 
that during this phase a measure of price stability 
was desirable. 


During the first six months of the crop year 
1954-55 monthly average asking prices ranged 
from $1.6934 to $1.72 per bushel, both monthly 
average prices being for No. 1 Northern basis in 
store Fort William/Port Arthur. 


In February and March, 1955 the Board’s 
asking price for No. 1 Northern wheat in store 
Fort Willaim/Port Arthur was advanced to 
$1.76 per bushel, a level which continued until 
the end of the crop year. Increases in Board 
asking prices in the early part of 1955 reflected in 


part, the decline in the exchange value of the 
Canadian dollar. 


Throughout the crop year the relationship 
between Board asking prices in store the Lakehead 
and in store Pacific Coast ports reflected changing 
ocean shipping costs from the two terminal points. 
When the crop year commenced, Board asking 
price for wheat in store Pacific Coast ports was 
$1.7634 per bushel for No. 1 Northern wheat, 
while its asking price for the same grade of wheat 
in store Fort William/Port Arthur was $1.703,. 
The same relationship between Board quotations 
in store the Lakehead and in store Pacific Coast 
ports continued until December, 1954 when Board 
asking prices basis in store Fort William/Port Arthur 
were increased by lc per bushel. By mid-February 
Board asking prices in store Vancouver and in 
store Fort William/Port Arthur were quoted at 
the same level. From the latter part of February 
until late April, Board asking prices in store 
Fort William/Port Arthur were slightly higher 
than in store Pacific Coast ports. During the 
final three months of the crop year Board quota- 
tions for No. 1 Northern wheat in store Fort 
William/Port Arthur and Pacific Coast ports 
were on the same level. On January 5, 1955 the 
Board started quoting asking prices for wheat 
for shipment through Churchill during the 1955 
season. At that time the Board asking price for 
No. 1 Northern wheat basis in store Churchill was 
quoted at $1.82 per bushel as compared with the 
quoted price of $1.72 per bushel in store the 
Lakehead. Churchill quoted prices remained 10c 
per bushel higher than Lakehead prices up to the 
end of the 1955 shipping season at Churchill. 


Reflecting the changing grade structure of 
Board holdings of old and new crop wheat, selling 
spreads for grades other than No. 1 Northern 
continued to be adjusted in 1954-55. The general 
pattern of adjustments in spreads was a slight 
narrowing of selling spreads on the higher grades 
of wheat and a substantial widening of grade 
spreads on No. 5, No. 6 and Feed Wheat; the 
latter being a reflection of the quantity of low 
grade wheat delivered to the Board in 1954-55. 


In appraising Board selling policy for the crop 
year 1954-55 some conflicting results accrued. 
In some respects the results obtained were dis- 
appointing. Early in the crop year the Board 
felt that there was a possibility of substantially 
increased exports during the crop year as com- 
pared with the export movement of 1953-54. 
This expectation was based upon the reduction in 
reserve stocks of imported wheat held by many 
importing countries during 1953-54. For this 
reason it was felt that during 1954-55 many im- 
porting countries would be importing the full 
amount of their deficit position. It was also felt 
that the lower quality of many European crops in 
1954 would cause an increased demand for im- 
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ported wheat, and particularly for Canadian 
wheat. These factors, of course, did play an 
important part in 1954-55, but were offset by 
other developments having the effect of limiting 
the volume of Canadian wheat exports. 


In the large highly competitive Western 
European market, the results were satisfactory. 
In these markets, larger exports were recorded 
to the United Kingdom, the Netherlands and 
Belgium, and our position was well maintained in 
other European markets. In total, the increase 
in Canadian wheat exports for 1954-55 to Western 
Europe aggregated some 30 million bushels. 
Other exporting countries also increased their 
exports to Western Europe. The Argentine in- 
crease was about equal to that of Canada, but 
two-thirds of the Argentine increase was in 
exports to Italy under special trade arrangements 
between the two countries. United States exports 
to Western Europe increased by about 56 million 
bushels in spite of a sharp decline in exports to 
Spain. In part this net increase was due to 
increased United States shipments to the United 
Kingdom. These increased shipments consisted 
mainly of low-grade wheat for feeding purposes. 
The main increase in United States exports of 
wheat to Western Europe occurred in the case of 
Yugoslavia and Greece. United States exports 
to these countries for the crop year ending June 30, 
1955 amounted to 52.3 million bushels as compared 
with 18.9 million bushels in the previous twelve 
months. United States shipments to both these 
countries were mainly on a non-commercial basis. 
The United States also moderately increased 
exports to Norway, Germany, the Netherlands 
and Belgium, these increases again reflecting 
United States disposal methods. 


The gains achieved in selling Canadian wheat 
in Western Europe in 1954-55 were offset by 
decreases in wheat exports to other areas. In 
part these decreases were due to improved wheat 
production in the importing countries themselves, 
and in part due to increased shipments by other 
countries, principally the United States. 


To Asiatic countries Canadian wheat exports 
declined by 17.8 million bushels in 1954-55 as 
compared with the previous crop year. The 
major part of this decline occurred in exports to 
Japan. The domestic wheat crop in Japan was 
much larger in 1954 than in 1953, and Japanese 
requirements of imported wheat were sharply 
reduced from the previous crop year. Canada 
maintained its position in the smaller Japanese 
market in 1954-55. In India and Pakistan, 
better domestic crops reduced import require- 
ments and the former country received wheat 
from the United States. A significant decline 
took place in Canadian exports to Israel, again as 
a result of an United States disposal agreement 
with that country. 


In Africa, improved wheat crops reduced total 
wheat imports and Canadian exports declined. In 
South America, a sharp drop of Canadian exports 
occurred, due principally to United States arrange- 
ments with Brazil. 


Prior to the beginning of the 1954-55 crop 
year the United States Government had sub- 
sidized wheat exports, due to the fact that do- 
mestic prices under their support legislation were 
higher than world market prices for wheat. During 
the crop year 1954-55 the United States intensified 
its wheat disposal efforts under three main pro- 
grammes. 


(1) The Disposal of Wheat for Local Currencies 
This programme is authorized under two 
pieces of legislation—Title I of Public Law 
480 and Section 402 of Public Law 665. These 
programmes permit the sale of surplus agri- 
cultural commodities for foreign currencies 
under the ‘‘Agricultural Trade Development 
and Assistance Act of 1954” (P.L. 480) and 
the “Mutual Security Act of 1954” (P.L. 
665). Foreign currencies acquired are to be 
utilized for such purposes as market develop- 
ment; purchase of strategic materials; military 
procurement; purchase of goods for other 
countries; grants for multilateral trade and 
economic development; payment of United 
States obligations; loans for multilateral trade 
and economic development, and international 
educational exchange. 


The major programme under which surplus 
agricultural commodities are sold for foreign cur- 
rency is Title I of Public Law 480.* As at June 
30, 1955 a total of twenty-one Agreements had 
been signed, with seventeen foreign governments 
under the provisions of Title I. The total value 
of these Agreements, at Commodity Credit Cor- 
poration cost, was approximately 468.8 million 
dollars, and included the disposal of 52.6 million 
bushels of wheat at a cost to the Corporation of 
167.9 million dollars. The recipient countries 
were: Chile, Colombia, Greece, Israel, Italy, 
Japan, Peru, Turkey and Yugoslavia. 


Provision is also made for sales for local cur- 
rencies under Section 402 of Public Law 665. The 
currencies acquired under this Act are to be 
utilized for the same purposes as outlined above, 
and in addition “to promote the security and 
foreign policy of the United States by furnishing 
assistance to friendly nations.’”’ No formal an- 
nouncement of the details of this programme 
during the crop year 1954-55 has been made, but 
individual advices have been received to the effect 
that 151.9 million dollars were involved in the 
disposal of grains under this legislation. The 


“Information on Public Law 480 taken from the second 
progress report of the President of the United States, pre- 
sented to Congress July 12, 1955. 
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recipient countries were: Libya, Formosa, Den- 
mark, Egypt, Germany, Greece, India, Iran, 
Israel, Korea, Lebanon, Netherlands, Portugal, 
Turkey, Vietnam and Yugoslavia. 


(2) The Disposal of Wheat for Famine Relief and 
Other Assistance 

Title II—Public Law 480. Under this legis- 
lation the President of the United States was 
given authority “to make available surplus 
agricultural commodities for transfer (a) to 
any nation friendly to the United States in 
order to meet famine or other urgent relief 
requirements of such nation, and (b) to 
friendly but needy populations without regard 
to the friendliness of their governments.” 


During the crop year 1954-55 programmes 
totalling 150 million dollars were authorized under 
this legislation, of which 81 million dollars involved 
the purchase of grain. The programme embraced 
fifteen countries as follows: Yugoslavia, Bolivia, 
Pakistan, Libya, Haiti, Nepal, Italy, Vietnam, 
Guatemala, Honduras, Austria, Czechoslovakia, 
Federal Republic of Germany, East Germany and 
Hungary. Details of each country programme 
have not been released and it is not possible to 
indicate the quantities of wheat involved in these 
Agreements. 


(3) The Disposal of Wheat Under Barter Agree- 
menis 

Title IJI—Public Law 480. Under this legis- 
lation surplus agricultural commodities may 
be exchanged for ‘‘(a) strategic materials en- 
tailing less risk of loss through deterioration 
or substantially less storage charges; or (b) 
materials, goods or equipment required in 
connection with foreign economic and military 
aid and assistance programmes; or (c) mate- 
rials or equipment required in substantial 
quantities for off-shore construction pro- 
grammes.” 


During the crop year 1954-55 surplus agri- 
cultural commodities to the value of 281 million 
dollars were disposed of under this legislation. 
Of this total approximately 120 million dollars 
worth of agricultural commodities were shipped 
from the United States during the crop year in 
which 45 million bushels of wheat were involved. 
Since that time an additional 21 million bushels 
of wheat have been exported under barter agree- 
ments which were outstanding at the end of the 
crop year. The countries involved in the purchase 
of surplus agricultural commodities under this 
Section were: Austria, Belgium, Denmark, Ger- 
many, Greece, Netherlands, Norway, Portugal, 
Spain, Sweden, Turkey, Yugoslavia, the United 
Kingdom, Ireland, Cyprus, Egypt, Israel, India, 
Formosa, Japan, Korea, Colombia and Peru. 
Details of the programme with respect to indi- 
vidual countries have not been announced and, 


therefore, the quantity of wheat going to each 
individual country cannot be stated. 


Under the programmes outlined above the 
American Congress has authorized a minimum 
expenditure of 2,150 million dollars. In the case 
of Section 402, Public Law 665 the authorization 
is designed to be a minimum expenditure for the 
year. In the case of Public Law 480 the authoriza- 
tion is a maximum expenditure which may be 
made within a stated period. Congress has, how- 
ever, increased the appropriations since the begin- 
ning of the programmes in 1954, indicating that 
funds available may be limited only by the ability 
of the Commodity Credit Corporation to dispose 
of surplus stocks. 


The effect of the United States disposal pro- 
gramme in 1954-55 was to considerably narrow 
the range of markets for Canadian wheat, and to 
substantially reduce the level of our wheat exports. 


In addition to the foregoing disposal pro- 
grammes, the United States increased export sub- 
sidies for the sale of both wheat and flour, which 
had an effect upon competitive price levels where 
purely commercial transactions were involved. 


Monthly average Board asking prices for wheat 
for 1954-55 are shown in the following table: 


Monthly Average of Board Asking Prices 
I.W.A. and Class II Quotations 
Basis No. 1 Northern Wheat 


In Store 
Fort William/ In Store In Store 
Port Arthur Vancouver Churchill 
(cents per bushel) 

AUIRISE, LOBE ae tee sek 1697 17574 1787, 
Septembergscce ween 16934 17534 17834 
October Seen ce eee 1697/2 17574 17874A@ 
NoOVembeficcciccsccccsnneases 1697/. 1757, 
Decemberse. eee a 1705/2 1755/2 Sees 
Jantiary Gabe VS 17314, se (®) 
Hebrianye wee eet eee 173%, 17334 1835/g 
10 1 0) 1 ee ene ere ee 17534 174 18534 
PRIA eo om NA eo O81 176 17474 186 
10) (2) ena ep a ev 176 176 186 
Sis eRe aeorer eng Pe, 176 176 186 
A RSUR Grae eRe Bi Meee ee Yee 176 176 186 


@Average from October 1-19. 


@Average from January 5-31. 
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SALES OF WHEAT—1954-55 

Board sales of wheat and wheat for flour under 
the terms of the revised International Wheat 
Agreement amounted to 112.9 million bushels in 
the crop year 1954-55. A small portion of these sales 
were for registration under the Agreement for 
1955-56. Registrations of Canadian wheat and 
flour sales under the Agreement for 1954-55 
totalled 109.2 million bushels against a guaranteed 
quantity of 152.3 million bushels. 


Total Board sales of wheat at Class II prices 
amounted to 155.3 million bushels, while sales of 
wheat for consumption in the domestic market 
amounted to 59.1 million bushels in 1954-55. 


The following table shows Board sales of wheat 
for the period from August 1, 1954 to July 31, 1955: 


Total Sales 


(Bushels) 
IDOTMCSUG CALCS mes Rar EM tice. clit ecanan eet 59,112,888.8 
Export Sales at Class IT prices......0..k. 155,298, 169.8 
Export Sales under the terms of the 
International Wheat Agreement.................... 112,927,952.7 
Weight losses in transit and in drying.............. 40,558.3 
TRO A EARSY.N Ren or en 327,379,569.6 


Board sales of wheat during the crop year 
1954-55 amounted to 327,379,569.6 bushels, of 
which 214,161,108.2 bushels were applied to the 


1953-54 Pool Account and 113,218,461.4 bushels 
were applied to the 1954-55 Pool. 


EXPORTS 


_ The following table shows exports of wheat 
(including flour) by months for the crop year 
1954-55 :* 

Million Bushels 


INMICUIST LODE aaa eee 19.2 
SOpeCI OCI ie he ae 29.6 
CHELOD ER Ieee cra oy eee an ZO 
NOVEMBER. 2. os cicedsoneesncacacosece lee 23,0 
DISCEMP CG ison ec 19.5 
Janvary AOD D Lee ee eee) 18.0 134.9 
PeNniany ala eee 17.4 
ITAL CON, REM ahi a ene 20.4 
5185 9 6 a a a A IR ea i By 
1 Ey a Ae I ea MES Ue 19.2 
i Rvh gotta te a eee ine ne Devt 2a 
GUM Ae dy Wr aA ee Mah et ok ee 20.0 117.0 
Ws Ds i Reterte id oe eee alee od es 251.9 


Total wheat exports, including flour, amounted 

to 251.9 million bushels in the crop year 1954-55 

as compared with 255.1 million bushels in the 
previous crop year. 

*Source: Board of Grain Commissioners for Canada. 


Includes exports of Ontario Winter Wheat. Figures subject 
to revision. 


EXPORTS OF WHEAT AND WHEAT FLOUR* 
Crop YEARS 1953-54 AND 1954-55 
Continental Areas and Countries 


Crop Year 1954-55 Crop Year 
Flour 1953-54 
Wheat (Wheat Equivalent) Total_ Total 
(bushels) 
EUROPE: 

Use eee BY SG balers °c) 06 0 2 een ee 89,175,254 12,638,344 101,813,598 82,019,712 
MEE AU oe SENS a cee sek ter asawdesses 23,604,002 624,028 24,228,030 21,350,258 
LETS an CPU. 0 UST re A ne fee 15,492,479 = 15,492,479 13,285,003 
INCE HE EIATIIS en ee er bs 10,107,930 3.033 10,110,963 6,847,507 
S\N hi/? oh oun CR ce 0) Sa ee 8,159,162 180 8,159,342 9,885,085 
ie ht Cerne al he Che ee ey he 3,921,787 — 3,921,787 1,950,554 
“OCCT FW FoI a le 3,620,007 11,246 3,631,253 18,720 

ONG VEN Bele eee Gulls eed OE ne 3,578,689 -— 3,578,689 3,186,992 
TEU EI ae ol A 2,604,841 — 2,604,841 350,000 
CUM ke Wedel NeW Nh Oy we 2,259 D6) — 2,299,061 1,683,173 
EASON RTA fe 2 4 Os 1,187,716 159,845 1,347,561 555,956 
ATI eat ee is oe 328,067 — 328,067 161,680 
“OH SIRES 1 ihe Rian. ale. tn er ne = 107,847 107,847 142,326 
PECTIN RY AAMT APE Sy BS el ea cs _ 24,570 24,570 T72,105 
MEAL Oe eM ere pe vc: — 19,098 19,098 412,290 
Be ee ee ia TMA. cacwsnuces = 3,947 3,947 — 
ESD dic ig See Doh Oa ae = 1,575 D575 879,942 
GAT a oe ML a0 ie) ane a i — — 726,506 
AC Gey ca a: e 3 194.966 
ESPN SAR ee 8 00 8 ls Seer A 164,039,495 13,593,713 177,633,208 147,053,425 


(This table continued on page 12) 
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Crop Year 1954-55 Crop Year 
Flour 1953-54 
Wheat (Wheat Equivalent) v otal ae = hOtal og 
aoa Se (bushels) 
ae 27,489,330 891,653 28,380,983 40,477,138 
Ja AEN Tea a tase ae Sees saa oa eeh yy Onna aL aeeyTOS > ’ ? , , , ? 
Piiligpince yay css ae emer eet — 6,433,340 6,433,340 5,189,171 
cera > Cie) CE rE emp EEN. Fon ee ORI REE fy tre 2,186,933 86 2,187,019 4,272,514 
ore! Lp ih al aR Re ah RTA. SM = 1,849,306 — 1,849,306 4,485,924 
BG ONE i chen daea gs Gers Pek eevee ica here Soyo 876,271 909,386 1,278,314 
aia ore eh cr ho igs nine tka, hadnt — 567,077 567,077 242,829 
Dlahive si Si eA DOr es... sche ina = — 394,618 394,618 380,457 
Ae css ergo eee 369,600 — 369,600 — 
BG UC Tal ll GE = Re nC Mgmnt eR By rien es in et am — 296,149 296,149 305,946 
Resa SMe ran fins sem nero sexe als tomar ccm 184,800 — 184,800 — 
BAe Ly Ee Whe cod oC Ra tect Ri eA 156,143 4,095 160,238 98,581 
ERATE hE sccm itunes Abin Peon e rue — 125,991 125,991 116,865 
SFE er cece tbiccs Katehi eee te = 50,616 50,616 1,054,274 
Bote ed Ghee 2. Sy ee ie OD Cre ene? 44,836 42,588 87,424 170,243 
CR A NIRS el Real ele eae OR ete ECP 32,314,063 9,682,484 41,996,547 58,072,256 
CENTRAL AMERICA AND 
‘THE CARIBBEAN AREA: 
EGS beg Uae On A Se RRR aemeed Mota aaa, 9 1,338,600 914,998 2,253,598 PAV AGS, 
LPI AG: aIACL l ODAQOs, «2; .scccrsoenanain =: 747 2,052,010 2,053,057 2,251,890 
MIRHIeA bet tir ot Mine. 1h Nias! oie 9,667 1,457,892 1,467,559 1,666,312 
Leeward and Windward Islands.............. — 1,114,618 1,114,618 977,805 
RSIS LON ie. 5., ie a a ore eg 224,214 517,977 742,191 496,476 
RUA ORIG 20s.) Scant otal eae neti Ae a 456,183 456,183 466,191 
BQT UO ces, ee ee ee eee 833 SOA 358,264 418,361 
RSET iy Ui Oe ene eR ore, — 351,634 351,634 302,922 
Domimicat ReEPuUplies ecxcnse. cooper es 6,500 OlTiZeo 323,123 510,687 
PUGS voaaccs toe rat MO negra ue tac: — 299,151 299,151 300,865 
aT TP ae Re Pa LAS ee bere terns ACG 8 —- 286,033 286,033 615,715 
PIT cee. ea gts ae ek 9 Lh eee De) — 288,716 288,716 355,189 
| ces Lia rt ele Re ee ANY PS — 264,321 264,320 Zoe O22 
Netherlands Antilles.......0...0.000000.000000..... — 257,742 257,742 237,960 
bs) 60015 (c ROME Re RTE Ne Air RC A — 113,521 113,521 LETS! 
Eoiitish POO UIs 2 sees wn, dnt ate — 26,991 26,991 56,781 
MvETIeR © OUNETIOS, oe eo ee eh — 9,621 9,621 Sloe 
AUN eter Rs. 00k ts tok oat Ror 1,580,561 9,086,362 10,666,923 11,119,724 
SOUTH AMERICA: 
DCUEAE ES x center ny Seth shen ls aes 58,000 4,298,890 4,356,890 4,127,477 
OAD ey ces cathe 20 ala en T2320 319 739,395 2,060,714 2,067,696 
PECAN Ve don, oka Re a os eine 1,641,989 5 162 1,647,151 2,048,262 
11.8 Mien AOL tees Oe Rr ee - 209,440 99,653 309,093 1,609,390 
SOFIA shor sina prog a 207,666 207,666 204,934 
pi Cmiatian of oc 6:,0, cui ea eee aa — 101,268 101,268 900,351 
- | RARE” SORT AMEN Cee ee an 2s — 1,836 1,836 —— 
21137 Maat sce We RM Mt a 8 del Pa — — — 862,252 
Brazil : 
Tae MR et ee OTL yh | — — = 7,707,281 
NAT. 00) ne, Wal tere eee 3,230,748 5,453,870 8,684,618 19,527,643 


(This table concluded on page 13) 
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AFRICA: 
MIAO MSOL SOUT A LTICAL 408.hoesioset ned Slike 
iiefcPeyleha Vl Gel a tox oa aleN he ie ee a 
POC OSE, Hemera a. lr eu lll 
Sd g(a ES ERE AE 1 MOO ie ae er tr Ta tere em 
BION ae ie ee at Me cece haha favesint geen’ 
UV. et eg Bs ea ae a ee 
CEE AL AIS MM trate ANG Sart WO sig siioui 
Portuguese East Africa... 0. 
Portuguese West Africa... 
PEZOLOSIANG AVI ACEIT Age. .c.) otis tues caonog srs torent 
RVIOROCCO A artesree ef ee ei ed. 
ROE AC OUI HOS ge Nee Sh Miri ges ee Fes ceak. 


NORTH AMERICA: 


United States: 
Domestic Consumption.................... 
LS AANEL GPE Ta G20) 00 Pe en ee 


Oval Mitedsstalesie eres. 


MUNeraOunt TICS te cen alesis, 


*Source: Board of Grain Commissioners for Canada. 


Wheat 


4,842,693 


446,133 


224,000 


151,386 


3,076,526 
1,381,969 


4,458,495 


4,458,495 


211,287,574 


Crop Year 1954-55 


Flour 
(Wheat Equivalent) 


(bushels) 


694,670 
469,868 


313,065 
199,040 
3,037 
60,781 
52,168 
40,811 
74,295 


1,908,235 


777,217 


f tile 
45,152 


822,369 


74,925 


40,621,558 


Total 


4,842,693 
694,670 
469,868 
446,133 
313,065 
224,000 
199,040 
154,923 

60,781 
52,168 
40,811 
74,295 


7,072,447 


3,853,743 
1,381,969 


Db 2a0,01L2 
45,152 


5,280,864 


74,525 


251,909,132 


Crop Year 
1953-54 
__ Total 


7,722,960 
712,194 
904,378 
526,770 
453,228 
115,434 
409,222 

41,260 
58,820 
293,432 
09,558 


11,297,256 


5,801,961 
2,160,739 


7,962,700 
92,292 
7,994,992 


16,110 


255,081,406 


Includes Exports of Ontario Winter Wheat. 


Europe again was the principal external 
market for Canadian wheat and flour in 1954-55. 
Exports to Europe amounted to 177.6 million 
bushels, or 70% of all Canadian exports. This 
was an increase of 30.5 million bushels from the 
volume of wheat and flour exported by Canada to 
European markets in the previous crop year. 
More than half of this increase occurred in the 
United Kingdom, which imported a total of 89.2 
million bushels of wheat and 12.6 million bushels of 
flour. Other countries providing larger markets 
for Canadian wheat were Germany, Belgium, the 
Netherlands, Ireland, Yugoslavia, Norway, Aus- 
tria and Malta. Exports to Switzerland declined 
moderately. 


Canadian exports of wheat and flour to Asia 
amounted to 42.0 million bushels in 1954-55. This 
was a decline of 16.1 million bushels from Canadian 
exports to that continent in the previous crop year. 
The reduced level of exports reflected generally 
improved domestic crops in Asia which reduced 
the quantities of imported wheat required. The 
principal decline occurred in the Japanese market 
where 12.1 million bushels less Canadian wheat 
was imported than in the year previous. Despite 
this, however, Japan continued as the second 
largest market for Canadian wheat, imports 
amounting to 28.4 million bushels. Exports of 
flour to Asiatic markets were well maintained with 
increases occurring in flour exports to the Philip- 
pines and Ceylon. 


Central America and the Caribbean area 
purchased 10.7 million bushels, consisting mainly 
of flour. This was only slightly below the volume 
purchased by that area in the previous crop year. 
Exports to South America amounted to 8.7 million 
bushels, a decline of 10.8 million bushels as com- 
pared with the previous crop year. The decline 
was mainly due to United States arrangements 
with Brazil, and later with Colombia, Ecuador and 
Peru. In the latter country Argentine competi- 
tion was severe for most of the crop year. 


Exports of wheat and flour to Africa were 7.6 
million bushels as compared with 11.3 million 
bushels in the previous crop year. The main 
decline occurred in sales of wheat to the Union of 
South Africa as a result of reduced import require- 
ments and, to a lesser extent, in sales of flour to 
other African markets due to increased competition. 


Exports of wheat and flour to the United States 
amounted to 5.2 million bushels, with low grade 


wheat for feeding purposes predominating in this 
movement. 


WHEAT EXPORTS BY PORTS* 

Exports of wheat (including Ontario Winter 
Wheat) through eastern Canadian ports in 1954-55 
amounted to 114.6 million bushels, of which 84.5 
million bushels were shipped through St. Lawrence 
ports. Shipments through Atlantic winter ports 
reached a record of 30.1 million bushels, reflecting 
increased demand for early shipment from nearby 
positions. Pacific Coast clearances totalled 79.9 
million bushels for the crop year, while exports 
through Churchill attained a new record of 12.2 
million bushels. Shipments to destinations in 
the United States were 4.5 million bushels. 


UTILIZATION OF SPECIAL ACCOUNT 


Section 29A of the Canadian Wheat Board Act 
provides that unclaimed balances in the hands of 
the Board which are six years old or more may, 
with the approval of Governor in Council, be 
transferred to a Special Account. The Act 
specifically sets forth that these funds shall be 
used ‘‘for such purposes as the Governor in Council 
upon the recommendation of the Board may deem 
to be for the benefit of producers’. 


During the summer and fall of 1955 the Board, 
with the approval of the Governor in Council, 
arranged for five Missions from important grain 
and flour importing countries to visit Canada. 


The purpose of the Missions was to see at first 


hand the methods of handling and marketing 
western grain. In most cases it was possible for 
the visiting Missions to see western harvesting 
operations in addition to observing and studying 
Canadian handling and merchandising methods in 
Winnipeg and other parts of Canada. 


The first Mission which the Board arranged in 
1955 consisted of eight younger millers from the 
United Kingdom, selected by the British National 
Association of Millers. This group represented 
an important cross-section of the British milling 
industry. They had an opportunity of viewing at 
first hand Canadian methods of handling grain, 
with particular emphasis on the inspecting, grad- 
ing, storing and milling operations. Their visit 
extended from August 15th to September 16th. A 
second Mission from the four Latin American 
Republics of Colombia, Ecuador, Peru and Vene- 
zuela visited Canada from August 21st to Sep- 
tember 21st. The group consisted of one repre- 
sentative from each of the four countries. A third 
Mission comprised of four representatives of the 
grain inspection services of Japan, arrived in 
Canada on August 17th and spent approximately 
three weeks in this country studying grain han- 
dling methods and in particular the methods of 


; *Source: Board of Grain Commissioners for Canada. 
Figures subject to revision. 


inspecting and grading grain. A fourth Mission 
of four representatives of the barley processing 
industry in Japan visited Canada between October 
15th and November 11th. This group concen- 
trated its efforts in studying Canadian methods of 
handling barley and varieties of barley produced 
in Canada in relation to Japanese requirements. 
A fifth Mission of three senior officials of the 
Federal Republic of Germany directly concerned 
with the importation of grain, visited Canada from 
September 10th to October 7th. 


In connection with the work of the visiting 
Missions, the grain trade and other interests in 
Canada co-operated generously. The Board would 
like to acknowledge especially the help of the 
following in connection with the 1955 Missions: 
The Board of Grain Commissioners for Canada, 
including the Grain Inspection Branch and the 
Research Laboratory; the Dominion Laboratory 
of Plant Pathology, Winnipeg; the Dominion 
Laboratory of Cereal Breeding, Winnipeg; the 
Plant Products Division, Production Services, 
Department of Agriculture, Winnipeg; the Barley 
Improvement Institute, Winnipeg; the Saskatche- 
wan Wheat Pool, Regina; Imperial Oil Limited, 
Edmonton; the Experimental Farm Services, 
Department of Agriculture, Ottawa; the Depart- 
ment of Trade and Commerce, Ottawa; Toronto 
Elevators Limited, Toronto; the Quaker Oats 
Company, Peterborough; the National Harbours 
Board, Montreal and Churchill; the shippers and 
exporters of Vancouver; and the milling industry 
of Canada. 


By Order in Council P.C. 1955-518, April 6, 
1955 the Governor in Council approved a recom- 
mendation from the Board that a grant be made to 
the University of Saskatchewan under Section 29A 
of the Act to assist in the research work on the 
physiology of rust being carried out by Dr. 
Michael Shaw, Professor of Plant Physiology, 
University of Saskatchewan. This grant was in 
the amount of $5,000 per year for each of the 
calendar years 1955 and 1956. It was the opinion 
of the Board that basic research in connection with 
the physiology of rust would be for the benefit of 
producers of wheat and other grains. 


SALES PROMOTION 
Shippers and exporters and the Canadian Flour 
Milling Industry in their capacity as agents of the 


Canadian Wheat Board contributed substantially 
to the sales results obtained during the crop year. 


In addition, members and officials of the Board 
were closely in touch with all the wheat or flour 
importing markets and during the crop year 
visited the principal import markets on one or 
more occasions. 


The Board wishes to acknowledge the assist- 
ance which it received throughout the crop year 
from the Grain Division, Department of Trade and 
Commerce, Ottawa, the Canadian Trade Com- 
missioners’ Service and the Board of Grain Com- 
missioners for Canada. These agencies were very 
helpful in facilitating the marketing of Canadian 
wheat and flour. 


9. 1954-55 Pool Account—Oats 


POLICY 

By authority of Order in Council P.C. 1954- 
1067, July 13, 1954 Parts III and IV of the Cana- 
dian Wheat Board Act were extended to oats for 
the crop year 1954-55. By the same authority the 
initial price of oats for 1954-55 was established at 
65c per bushel basis No. 2 Canada Western Oats 
in store Fort William/Port Arthur. 


Pursuant to Order in Council P.C. 1955-351, 
March 18, 1955 the initial price of all grades of oats 
was increased by 7c per bushel effective on March 
21, 1955. The same Order in Council empowered 
the Board to pay to producers delivering oats to 
the 1954-55 Pool between August 1, 1954 and the 
effective date of the increased initial price, the 
sum of 7c per bushel in the form of an adjustment 


payment. 


Under Order in Council P.C. 1955-1785, 
November 30, 1955 unsold stocks of oats in the 
1954-55 Pool as at the close of business on 
November 18, 1955 were transferred to the 1955-56 
Pool, and Order in Council P.C. 1955-1786, 
November 30, 1955 approved the distribution to 
producers of the final surplus in the 1954-55 Pool. 


BOARD RECEIPTS 

The following table shows receipts of oats from 
producers, by months, from August 1, 1954 to 
July 31, 1955: 


ue eee 


__Bushels__ 
August, 1954 7,397,649.7 
September...................... 7,532,880.8 
October..........-. 13,038,499.8 
PRINCE «co ce.s 0 Ree 10,913,328.4 
December. ..................... 3,509,797.9 
January, 1906 oS. 2s 2,439,991.9 
ct §) 9 Ae SR ean 1,141,795.5 
fs Eee | i ae a Sih ee 872,642.5 
7 to) Band Ne Se eave SS 1,203,219.5 
Ee fren eee 1,454,270.6 
bce fae ges Sf. AP ene 8,127,025.0 
[| | ae Rs Oh Ae Oe 11,950,082.8 
se eee a 69,581,184.4 


Board receipts of oats from producers in 1954-55 
were 69,581,184.4 bushels as compared with 
89,725,291.1 bushels in the previous crop year. 
Receipts of oats from others than producers in 
1954-55 amounted to 80.0 bushels. 


GRADE PATTERN OF BOARD RECEIPTS 


The following table shows Board receipts of 
oats from producers by principal grades, for the 
crop year 1954-55, together with the percentage of 
total receipts represented by each of the principal 


grades: 


Grade % of 
(Including Toughs and Damps) Bushels _Total 
Res Be Whore he ce eee ee 200,387.4 Pe 
Peek Gar aus etn peo dco sane cass oe 4,536,665.1 6.5 
meer Tem, A Bead cn 8,746,987.0 12.6 
POs er a ee ei ae 39,661,798.3 57.0 
EE le I Og ie ie ae ee 13,085,744.7 18.8 
No. 3 Feed 2,004,269.2 3.6 
All other grades... 845,332.7 eZ 
Tora 69,581,184.4 100.0 


As shown by the above table, Board receipts of 
oats were highly concentrated in the grades 
Extra No. 1 Feed, No. 1 Feed and No. 2 Feed. In 
general, this grade pattern reflected the unfavour- 
able growing season of 1954. 


The 1954-55 Oats Pool was closed on November 
18, 1955. The following table shows the position 
of the Pool on the closing date: 


Bushels 


Receipts, August 1, 1954 to 
Fully 31, TOGS.c svi eee : 
Transferred from the 1953-54 Pool.......... 


69,581,264.4 
5,718,630.5 


TOTAL RECEIPTS=...25 10 eee 75,299,894.9 
Completed Sales August 1, 1954 to 


November 18, 1953...... . 67,283,468.1* 


Uncompleted Sales as at 


NWovember18; 1955: _ 8,016,426.8 


TRANSFER TO THE 1955-56 POOL 


Unsold stocks of oats in the 1954-55 Pool as at 
the close of business on November 18, 1955 were 
transferred to the 1955-56 Pool. The principal 
grades of oats transferred were: 


Bushels 
Extra Noi? Feed) ae 123,804.5 
No. DP eed. oS. 220 ie ee 3,273,717.9 
NO. 2 Feed): 8 5 «Eee 2,511,130-:5 
News Feeds. soe Jeo. cue 302,596.6 
Tough Extra No. 1 Feed........ 140,382.1 
Tough No. 1 Feeds. 222,c.8 920,468.7 
Tough No. 2 Feedis:s 0. ci...0k 466,976.7 
All other grades........0000.000c00. 277,349.8 
TOTAL: 3: sa 3 ee 8,016,426.8F 


The transfer was made under provisions of Sec- 
tion 29 of the Canadian Wheat Board Act and 
was authorized by Order in Council P.C. 1955- 
1785, November 30, 1955. 


PRICE BASIS OF TRANSFER 


All grades of oats transferred from the 1954-55 


Pool to the 1955-56 Pool were transferred at the 
Board’s cash closing prices for each grade as at the 


close of business November 18, 1955, less an 


allowance of 7c per bushel for market risk and 
subsequent carrying charges. Futures contracts 
(1,160,000 bushels) were transferred at the closing 
price of the December future on November 18, 
1955, namely, 742éc per bushel. 


*Includes 1,205.7 bushels of weight losses in drying. 


tOf the total transfer of 8,016,426.8 bushels, 1,160,000 
bushels were covered by sales of futures. 
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PooL RECEIPTS AND SALES— 
1954-55 OATS POOL 
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1954-55 Pool Account—Oats 


The following table shows the operating results of the 1954-55 Oats Pool from August 1, 1954 to the 


closing date of the Pool on November 18, 1955: 


1. Oats acquired by the Board: 


(a) Producers’ deliveries, August 1, 1954 to July 31, 1955 


(b) Oats otherwise acquired 


(c) Purchased from 1953-54 Pool Account—Oats 


Total oats acquired 


2. Cost of oats acquired 
3. Proceeds of Sales—August 1, 1954 to November 18, 1955................ 
Transferred to 1955-56 Pool as at November 18, 1955 


4. Gross surplus as at November 18, 1955 


5. Operating Costs—August 1, 1954 to November 18, 1955: 

(a) Carrying charges including terminal storage... 
Myr eetestrarid bate CHAT res: 5.5 eis cine aol snsewgsn see chive vs nse nvandvses. 
KG yePTeient FecOVery ON EXDOrt OAS. .o...o.c0i.c.sececsessseceeeeeadhenesecee 
ME YA IE pee ee EON cicn vd oe ans va vena avatthe oka ; 
(e) Brokerage and Clearing Association charges................ 

(f) Administrative and general expenses...................0..:00::c:eteee 


6. Surplus in the 1954-55 Oats Pool Account 
Pee Ey oS Tet 8a Rey Les) e eee en ee Oe ee 


Bushels 


69,581,184.4 
re) 80.0 


5,718,630.5 
75,299,894.9 


(Value) (Value) 
Nees Ae eae $50,588,365.84 


$92,337,057.46 


@ 5,169,575.04 57,506,632.50 
6,918,266.66 


2,731,977.37 

( 10,695.85) 

ai | 25,395.50) 
2,679.82 
11,782.66 


339,365.63 3,049,714.13 


$3,868,552.53 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


@For details of transfer see Page 16 of this Report. 


OPERATING Costs—1954-55 OATS POOL 


Net Board operating costs applicable to the 
1954-55 Oats Pool were $3,049,714.13. Of these 
costs, carrying charges in country and terminal 
elevators amounted to $2,731,997.37. Board 
administrative and general expenses amounted to 


$339,365.63, or .4877c per bushel_on producers’ 
deliveries of 69,581,184.4 bushels. Drying charges 
were $2,679.82 while brokerage and Clearing 
Association charges amounted to $11,782.66. 
Interest and bank charges and freight recovery on 
export oats resulted in net surpluses of $10,698.85 
and $25,395.50 respectively. 


eS SS — 


SURPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1954-55 Oats Pool for distribution to producers was as follows: 


Surplus as at November 18, 1959..............0. ee 
Deduct: Prairie Farm Assistance Act levy............... 


Cost of issuing final payment..................... 


Add: Additional interest earned after November 18, 1955.20.00... 


Surplus for distribution to producers...............0...... 


As shown above, the final surplus was 
$3,779,605.60. On producers’ deliveries of 
69,581,184.4 bushels the final payment averaged 
5.432c per bushel. The final surplus in the Pool 
was arrived at after providing for the increase in 
the initial payment for all grades of oats effective 
for the period from March 21, 1955 to July 31, 
1955, after providing for an adjustment payment 
of $3,274,441.62 on producers’ marketings of 


$3,868,552.53 


98,485.82 


3,770,066.71 
9,538.89 


$3,779,605.60 


46,777,737.4 bushels between August 1, 1954 and 
the effective date of the increased initial price. 

The following table shows initial, adjustment 
and final payments applicable to the 1954-55 Oats 
Pool and prices (basis in store Fort William/Port 
Arthur) realized by producers for the principal 
grades of oats delivered to the Board in 1954-55, 
after deducting Board operating costs, including 
carrying charges in country and terminal elevators 
and Board administrative expenses: 


O) ® ® @ (0) 
Initial Adjustment Final Realized 
Payment Payment Payment Price 
(cents per bushel) 
No: 2 Canada: Western. :........0 0.00.0, 65 ¢ 8.74281 80.74281 
Extra No. 3 Canada Western.............. eter. ares TE eee if 9.92941 78.92941 
No. 3 Canada Western... sa eA, > LU et MC Pen | CIR 6") if 6.23482 75.23482 
BEML COR othe boictiaste ui trie .cclae dae 62 ZL 4.26917 73.26917 
No. 1 Feed..... CT RE thats WCEP hs er eR MO aN DM 7 4.35056 71.35056 
No. 2 Feed... MY Let ater thee tee De ri 6.33896 68.33896 
No. 3 Feed... PCE er eae ahh briceaeae 48 fe 9.66167 64.66167 
Tough No. 3 Canada Western.............00............ ean ees i 8.85982 73.85982 
Tough Extra No. 1 Feed...... ete OO ti 6.89417 71.89417 
Tough No. 1 Feed. . . ee eo ff 6.97556 69.97556 
Tough No. 2 Feed. Peaches Ain ihe Aen eh 7 8.96396 66.96396 


The final payment in the 1954-55 Oats Pool was 
approved by Order in Council P.C. 1955-1786, 
November 30, 1955. The issuance of cheques in 


@AII payments prior to deduction of P.F.A.A. levy. 
(Paid to producers by: 


(a) A payment of 7c per bushel on deliveries from August 1, 1954 to March 19, 1955 
(b) Increased initial payments on deliveries from March 21, 1955 to July 31, 1955. 


December 9, 1955. 


shes 


connection with the final payment was com- 
menced on December 5, 1955 and completed on 


GENERAL COMMENT ON THE MARKETING OF 
OATS—1954-55 | 


On August 1, 1954 commercial supplies of oats 
in store in Canada amounted to 28.5 million 
bushels, much smaller than commercial supplies at 
the start of the previous crop year. Although 
farm supplies were moderately higher, a relatively 
poor crop was in prospect as a result of a wide- 
spread rust infestation. Early in the crop year 
elevator agents estimated that the total marketable 
quantity of oats on farms in Western Canada was 
somewhat less than 100 million bushels, and this 
estimate was reduced during the year as the full 
implications of rust damage became apparent. 
Production of oats in the Prairie Provinces in 1954 


was 196 million bushels as compared with 276 
million and 346 million bushels in 1953 and 1952 
respectively. 


The Board endeavoured to effect the widest 
possible distribution of oats during the crop year. 
The delivery quota policy of the Board was 
designed to provide adequate supplies of oats in 
commercial positions to meet domestic and export 
requirements. Special delivery quotas were em- 
ployed from time to time throughout the year to 
bring forward the necessary supplies. 


The following table shows Board purchases and 
net sales of oats, by months, and stocks of oats 
held by the Board at the end of each month: 


Purchases Sales@ Unsold Stocks 
(bushels) 

PEE UISCIM) OE Peary ce Wed (2 VER le AEN, OY 7,397,659.7 25,441.8 Tol2Zeltg 
BCED CTI se re ek ae 7,532,888.3 11,955,108.8 2,949,997.4 
MELO CT ee mee mere AE de AL eo Rtent S| aS 18,757,120.3 @ 11,828,844.4@ | 9,878,273.3 
EMOVETICET ee meter. fe RC tin BLL eM dot | 10,913,348.4 8,156,872.8 12,634,748.9 
CCCI DCL wie ten hn MARY Ug hs tod a Me ele alls, ,009,805.9 3,552,832.1 12,591,722.7 
ABIL AT LOO se ue eM hc ic A ET ON ok cl, 2,440,003.9 2,586,654.8 12,445,071.8 
WEL STADIA algo ian Mita pene ean an) RO AR ie 1,141,795.5 1,506,557.1 12,080,310.2 
Teg DO i Ey SEU NI Re Re anne Sea 872,661.0 2,134,838.9 10,818, 132.3 
JCeova ha Sil kt Oe Ce ner oc ae ne 1,203,219.5 13715,718.9 10,305,632.9 
RR A CU ae On eR ee ee nee ee 1,454,276.6 4,531,900.3 7,228,009.2 
ET Cet tne Bcd ey ce Ae ic ch ROR ER dos cy 8,127,025.0 VOSS Liss 13,67 153225 
eet RA ASL RR COREE: [ote COM CER LEE ea. 11,950,090.8 3,182,114.8 22,439,298.5 
JU U ES ENE En es 0 are tS, fo eos en ee —— 2,135,099.8 20,304,198.7 
COCCI DEL eerie ntl, Co eae til. ~— 6,885,955.0 13,418,243.7 
DELODET ors ae Me ROC! BLO Re ENT oct — 4,765,833.8 8,652,409.9 

PIEVeTODEIN ee. eer em ie ee aha ea — 8,652,409.9 — 

EECA Tae ie ett em rela emt RL Ie PI 26 os 75,299,894.9 75,299,894.9 


@Includes weight loss in drying amounting to 1,205.7 bushels. 


@Includes purchase of 5,718,630.5 bushels from the 1953-54 Pool Account—Oats and relevant sales of futures. 


Sales of oats delivered to the 1954-55 Pool were 
very small in August, most sales being credited to 
the 1953-54 Pool which remained in operation 
until October 15, 1954. During September, how- 
ever, sales of new crop oats were brisk and this 
trend continued through October and well into 
November. During this period prices reached the 
high point of the year—91 1c per bushel for No. 1 
Feed in late October. 


tFrom December through May sales followed 
purchases fairly closely with a gradual reduction in 
commercial stocks occurring. By the end of May 
the supply position was very tight and the Board 
authorized an additional quota of up to 1,000 
bushels for each permit holder. Marketings were, 


consequently, relatively heavy during the last two 
months of the crop year and the commercial supply 
position eased somewhat. 


Demand in the early part of the 1955-56 crop 
year was only moderate and, with a large 1955 oats 
crop in prospect prices declined to the lowest level 
of the selling period of the Pool—70c per bushel for 
No. 1 Feed Oats during the month of September. 
Later there was a moderate improvement in 
demand, accompanied by some strengthening in 
prices. The Board was able to close the Pool on 
November 18, 1955. 


Total sales in the 1954-55 Pool Account—Oats 
amounted to 75.3 million bushels. During the 


crop year 45.4 million bushels were sold on the 
futures market. 

Exports of oats and oats products in 1954-55 
amounted to 22.2 million bushels in comparison 
with 70.7 million bushels for the previous crop 
year. The following table shows exports of oats 
in 1953-54 and 1954-55 by principal countries of 


destination :* 
1953-54 1954-55 
(million bushels) 
United States... 65.9 14.8 


Belgium............. Te hae eee ae 3.2 
United Kingdom.. CLES NA 
Wetherlands. ccc ccslcticeececce. 6 
Gwitgerlands.c6 hos ines ees ms) 
Ireland....... asi RD et eee — BI 
Serer a Sete ech Behe hr oe A at 

69.9 21.6 
Rolled oats and oatmeal ....... Rs) 6 


i) 
WS) 
iw) 


42 0h SE es ee ee ee ee ead | | 
While the United States remained the principal 


| 


export market for Canadian oats during the crop - 


year, there was a sharp decline in exports to that 
market. Only 14.8 million bushels went to the 
United States in 1954-55 as compared with 65.9 
million bushels in the previous crop year. A small 
increase occurred in exports to European markets. 


Under a ruling of the United States Tariff 
Commission, imports of oats into that country 
between October 1, 1954 and September 30, 1955 
were limited to a total of 40 million bushels, of 
which Canada’s share was 39.3 million bushels, 
Smaller supplies available and the higher price 
levels prevailing in Canada limited the movement 
of Canadian oats into the United States market. 


_ _The trend of the Board’s selling prices for oats 
is illustrated by the following table which shows 
the monthly average of Board quotations for No. 1 
Feed Oats, along with the high and low prices 
recorded in each month from August 1, 1954 to 
November 18, 1955. All prices are basis in store 
Fort William/Port Arthur: 
High Low Average 
(cents per bushel) 
783, 723 5 


August, 1954.......... Pee she 23/ 745 
SMOPCGIOION occ cisternae OOS rue gif 
October...... rie .. 91, 871/, 89l/, 
November... Meh ASUS 8234 85/s 
December..... Sa te eYA 78\/, 801/, 
January, 1955.. . 8234 773/, 801/ 
February....... 8234 7814 | gli 
March...... 793/4 TAY/, 75% 
April 80 76 78'/, 
May 841, 7734 81l/ 
June 851/, TOV, 815/, 
Jaly....:. is 74 74h 
August....... a fe! 73 733/g 
September... 73 70 713/, 
CIOber ts AS eek a f 70'/ 7152 
November 1 to 18... 73, 71, 72\/, 


*Source: Board of Grain Commissioners for Canada. 


It will be noted from the preceding table that the 
level of Board quoted prices for oats increased for 
the first three months of the Pool period to a high 
of 911%c per bushel in October. For the next five 
months—November through March—there was a 
gradual decline in Board quotations, following 
which a tight stock position gave rise to a moderate 
improvement in price levels which continued until 
the end of June. After this date prices again 
declined as the 1955 crop developed favourably. 
The lowest price during the selling period of the 
1954-55 Pool was reached in September when the 
level declined to 70c per bushel for No. 1 Feed 
Oats basis in store the Lakehead. 


10. 1954-55 Pool Account—Barley 
POLICY 


As provided by Order in Council P.C. 
1954-1067, July 13, 1954, Parts III and IV of the 
Canadian Wheat Board Act were extended to 
barley for the crop year 1954-55. The same Order 
in Council provided for an initial price of barley of 
96c per bushel basis No. 3 Canada Western Six- 
Row Barley in store Fort William/Port Arthur. 


By authority of Order in Council P.C. 1955-348, 
March 12, 1955, an adjustment payment of 10c per 
bushel was authorized on all grades of barley 
delivered by producers between August 1, 1954 and 
March 12, 1955, and the initial price of all grades 
of barley was increased by the same amount by 
the same authority effective from March 14, 1955 
to July 31, 1955. 


The transfer of unsold stocks of barley in the 
1954-55 Pool as at November 4, 1955.to. the 
1955-56 Pool was authorized by Order in Council 
P.C. 1955-1744, November 21, 1955. The distribu- 
tion of the final surplus in the 1954-55 Barley Pool 
to producers was approved by Order in Council 
P.C. 1955-1745, November 21, 1955. 


BOARD RECEIPTS 


The following table shows receipts of barley 
from producers, by months, from August 1, 1954 to 
July 31, 1955: 


August, 1954.00 DSTA GaSe 
Septembericc. ste a. LESTO1So2 
OCLODEL IF: ht aCe ene 8,182,150.2 
INOVEIDDGhee: (05 Pe 9,143,583.0 
December inu.).ck eee . 8,815,468.5 
Jandary: 1905... 2. on ee 10,448,559.5 

Chrdarye 7. oot et Pe eee 4,682,804.1 
VIDE CIA cae rly anh 2,675,356.0 
1.421 §) Die a aaa vom Pemcder Bo) Dr 3,170, 100.0 
HEN ae ie he Oe REM 3,664,999.4 
Beek ie te Oe 8,032,973.5 
710 6 pioneer. 16,915,841.4 
TAL he Aeon 2 ae ae 112,428,326.0 


Board receipts of barley from producers in 
1954-55 amounted to 112,428,326.0 bushels as 
‘compared with receipts of 101,193,953.6 bushels in 
the previous crop year. Receipts of barley from 
others than producers amounted to 1,619.1 bushels. 


The pattern of producers’ receipts to the 
1954-55 Pool reflected the Board’s delivery quota 
policy. Producers’ marketings in August and 
September, 1954 were relatively heavy, reflecting 
the 1,000 bushel special delivery quota which 
remained in effect until September 21, 1954, and 
the provision for producers to deliver one carlot of 
barley accepted for malting purposes over and 
above existing delivery quotas. Producers’ 
marketings were substantial in January, when a 
supplementary quota of 3 bushels per seeded acre 
(minimum 300 bushels) was established. Board 
receipts were also heavy during the final weeks of 
the crop year. 


The following table shows the grade pattern of 
Board receipts of barley by producers, by principal 
grades, in 1954-55: 


Grade % of 
(Including Toughs and Damps) Bushels Total 
ENO TOa Wis OIX=IROW csscusicsnlecc stones sae 333,409.1 . 
PNOeo @AWe SIX-NOW ee a.) 6,006, 740.0 14.9 
INO ANG W.OIX- ROW. i.cccccsssc-scoceescscese- 1,324,564.2 ee 
INGO. Wie LWO-ROW sfc. toss css: 94,372.1 al 
INOwoG.Ws TWO-ROW....:.....000s eee 1,372,205.7 ee 


<e5  gs e 50,672,375.5 45.1 
Sap hia. ee 32,083,500.5 28.4 
RR edd. nc. 9,408,265.9 8.4 
All OUNeTOTAC CS eng eee sie 440,862.3 A 
| OTe a ee 112,428,326.0 100.0 


Reflecting the unfavourable growing season in 
1954, the quality of the crop was lower than usual. 
Only 14.9% of producers’ marketings graded No. 3 
C.W. Six-Row (the principal malting grade) as 
compared with 27% in the previous crop year. 
The percentage of deliveries of feeding grades was 
relatively high. 


SALES—1954-55 BARLEY POOL 


The 1954-55 Barley Pool was closed on 
November 4, 1955. The following table shows the 
position of the Pool on the closing date: 


Bushels 

Receipts, August 1, 1954 to 

Ul veo e955 me eter ren en tears: 112,429,945.1 
Transferred from the 1953-54 Pool........ PALA VAS) ze 
HOTATSIRECEIPTS asta eensnssesaee 133,545,184.5 
Completed sales to 

INovember4s 1955 ete. 106,359,445.3@) 
Uncompleted sales and unsold stocks 

as at November 4, 1955............0...... 27,185,739.2 


As at the closing date of the 1954-55 Pool, the 
Board had on its books additional sales practically 
equivalent to the uncompleted sales and stocks as 
shown above. Since these sales, however, called 
for the delivery of grades of barley suitable for 
malting and would be completed by delivery of 
1955 crop barley, they were not applied to the 
1954-55 Pool. 


TRANSFER TO THE 1955-56 Poo. 
As at November 4, 1955, 27,185,739.2 bushels® 


of barley were transferred to the 1955-56 Pool. 
The principal grades of barley transferred were: 


Bushels 
INO: (a W OLR FROW feicane nies ance eer 995,219.8 
UN CevGge I cP ora BEAT a mee oon tak Met nae 8,638,418.2 
DN Ot EH COG aa.c 45 enc ee ee ee 7,930,254.0 
INAS ECOG 2 ie hi sgh SIE Mie ia eee 2,756,396.4 
Tough No. 3 C.W. Six-Row................ 379,411.5 
ouehyiNon t Peedsck) earn ture 2,603,081.6 
OUI INO. 2 Heed. Ah eae eee 2,811,645.8 
POUSTNG: 3: eed ts, ot aa oa 898, 128.4 
Allvouner Srades eine kaise eee 173,183.5 
PLOT AT tees ion scae tae eh cukdon ry athens teat aay 27,185,739.2 


The foregoing stocks were transferred under 
provisions of Section 29 of the Act and the transfer 
was authorized by Order in Council P.C, 1955-1744, 
November 21, 1955. 


PRICE BASIS OF TRANSFER 


Grades of barley transferred from the 1954-55 
Pool to the 1955-56 Pool were transferred at the 
Board’s cash closing prices for each grade as at the 
close of business on November 4th, less an allow- 
ance of 714c per bushel for market risk and sub- 
sequent carrying charges. The futures contracts 
(2,227,000 bushels) were transferred basis the 
closing price of the December future on November 
4, 1955, namely, 9874c per bushel. 

@Includes 49,224.8 bushels of weight losses in drying. 


@Of the total transfer of 27,185,739.2 bushels, 2,227,000 
bushels were covered by sales of futures. 


ye 


1954-55 Pool Account—Barley 


The following table shows the operating results of the 1954-55 Barley Pool from August 1, 1954 
to the closing date of the Pool on November 4, 1955: 


Bushels 
1. Barley acquired by the Board: 
(a) Producers’ deliveries August 1, 1954 
Wa Be PND Var" Ra AS Osteo ete ee ee mM Hen eae STEEP 112,428,326.0 
(ny banmey oLherwise acquired)... 000 Mit: fora... noe ee @ 1,619.1 
(c) Purchased from 1953-54 
POOlACCOGNE— Barley... 2 ionic cance: ante aeen erie 201152394 
Obey sat eC OC 1 Rear caus uaa eee beans ian dooms neha ares 133,545,184.5 
(Value) (Value) 
Git POTLOU COUT OU oc: ci09. aves, AUDEs vse seeod hosed eee $128,876,009.82 
3. Proceeds of Sales—August 1, 1954 to 
RO VETIETICE CoP aes nO sd Rivas sh enamine $115,797,140.61 
Transferred to 1955-56 Pool as at 
INOVERINCE to OD pete eae tao ite a ue eka @ 25,678,496.84 141,475,637.45 
eter ise UT DuUIS ag aL NOVEMDer snl GOO ant eects esses testeceos 12,599,627.63 
5. Operating costs—August 1, 1954 to 
November 4, 1955: 
(a) Carrying charges including 
Perma StOrage: a anne no ee ed ae ee 5,580,643.66 
ip etuterestvann pane. charces gs c350c 8 heck, hack hee 59,579.80 
(c) Freight recovery on export barley.............0ccccccccccscoees ( 376,198.17) 
(d) Diversion charges on export barley .....00ccccceccceeee 10,070: 16 
BG at ViO! CHATORGT 2 aie eee ie volgen ok ae ae Wane ure 79,417.47 
(f) Brokerage and Clearing Association charges............. 10,793.96 
(g) Administrative and general expenses... ococcececcesee. 505,910.50 5,933,522.40 


6. Surplus in the 1954-55 Barley Pool Account 
Spatovermber 41955242 1. Sho) Meee eee ee $ 6,666,105.23 


@)Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 
@For details of transfer see Page 21 of this Report. 
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OPERATING CosTs 1954-55 BARLEY ACCOUNT 


- Net Board operating costs applicable to the 
1954-55 Barley Pool were $5,933,522.40. The 
principal item in these costs was carrying charges, 
which amounted to $5,580,643.66. Drying charges 
amounted to $79,417.47, while diversion charges 
arising from the movement of barley to Prince 


SURPLUS FOR DISTRIBUTION TO PRODUCERS 


Rupert were $73,375.18. Interest and bank 
charges amounted to $59,579.80 and brokerage and 
Clearing Association charges amounted to 
$10,793.96. Freight recoveries on export barley 
resulted in a credit item of $376,198.17. Admin- 
istrative and general expenses for the 1954-55 
Barley Pool were $505,910.50, or .4500c per bushel 
on producers’ deliveries of 112,428,326.0 bushels. 


The surplus in the 1954-55 Barley Pool for distribution to producers was as follows: 


Surplus as at November 4))1955.. 003.00... 
Deduct: Prairie Farm Assistance Act levy......... 
Cost of issuing final payment................. 


Add: 


Surplus for distribution to producers................... 


As shown above, the final surplus was 
$6,536,611.93. On producers’ deliveries of 
112,428,326.0 bushels, the final payment averaged 
5.814c per bushel. The final surplus in the Pool 
was arrived at after providing for the increase in 
the initial payment for all grades of barley effective 
for the period from March 14, 1955 to July 31, 
1955, and after providing for an adjustment pay- 
ment of $7,980,339.02 on producers’ marketings of 
79,803,390.2 bushels between August 1, 1954 and 


Tere WV 1X s RO Wires ok bao lnc cc een pyre suseentbccwess 
Ea AVW AOLKs COW oh Gc meee cea en otras 
POA. SINS ROW ete coe tee uinoheeied awe leees 


No. Zz C.W. AEOSICOW eee fate eek 
ree WEL WO-TROW sh dae ec de bh deed ecw 


PING #5 CNV OL WO-LROWsn Gl ee. 
ee OM COU te ee remiee ate ler 
LE ENG) See Olcott Oe ed 
Dee RCC an eee ee ee a ER dN 


The final payment from the 1954-55 Barley 
Pool was approved by Order in Council P.C. 
1955-1745, November 21, 1955. The Board 


@All payments prior to P.F.A.A. levy deduction. 
@Paid to producers by: 


Additional interest earned after November 4, 1955....0.000....... 


$6,666, 105.23 


Sa ont made Ue ene $66,026.38 
FN ENS OAL Le 79,903.89 145,930.27 
6,520,174.96 
16,436.97 
PER oP ATR Meee $6,536,611.93 


the effective date of the increased initial prices. 


The following Table shows initial payments, 
adjustment payments, final payments, and prices 
(basis in store Fort William/Port Arthur) realized 
by producers for the principal grades of barley 
delivered to the Board in 1954-55 after deducting 
Board operating costs, including carrying charges 
in country and terminal elevators and Board 
administrative expenses: 


1) @ ® ® @ 
Initial Adjustment Final Realized 
Payment Payment Payment Price 
Bee i: (cents per bushel) 
98 10 7.10477 115.10477 
96 10 4.50098 110.50098 
90 10 2.59077 102.59077 
91 10 11.79284 112.79284 
88 10 8.84525 106.84525 
87 10 3.65207 100.65207 
82 10 7.83007 99.83007 
75 10 11.20669 96.20669 
92 10 3.50098 105.50098 
84 10 7.84525 101.84525 
83 10 4.40207 97.40207 
78 10 8.58007 96.58007 
71 10 11.95669 92.95669 


commenced issuing final payment cheques on 
November 22nd, and completed the payment on 
December 2, 1955. 


(a) Payment of 10c per bushel on deliveries from August 1, 1954 to March 12, 1955. 
(b) Increased initial payments on deliveries from March 14, 1955 to July 31, 1955. 


ee 


GENERAL COMMENT ON THE 

MARKETING OF BARLEY—1954-55 

The volume of barley received in the 1954-55 
Pool was 133,545,184.5 bushels; this figure includ- 
ing receipts from producers, inward transfer from 
the 1953-54 Pool and receipts from others than 


Feb) <1 6 15% BR Ree eearers Oe ean re oe. 
Se TNO Wetec ites be aren Mat le pr aoe 
hea. SOO ODS A OEE Cn a SSAA cea eee 
hint fevedei ona c cipe; Sen Sen ROR te ee ee ; 
iors isthe) ates | ee ld eS Ee env ee ey a 
FPA Mae a Mie vhbee BP igs So wesc ess Covaods 


producers. The corresponding figure for nl 


1953-54 Pool was 118,780,259.9 bushels. 


The following table shows Board purchases and 
net sales of barley, by months, and stocks of barley 


held by the Board at the end of each month: 


Purchases Sales@ Unsold Stocks 
14,814,635.7 8,133,798.5 6,680,837.2 
42,991,655.9 @ 24,474,781.0 @ PASH AS VATE Bis | 

8,182,361.6 18,094,976.0 15,285,097.7 

9,143,701.3 13,113,106.8 11,315,692.2 
8,815,599.8 6,776,@50.0 13,354,638.7 
10,448,709.3 4,380,520.8 19,422,827.2 
4,682,972.9 1,496,988.1 22,608,812.0 
2,675,494.0 5107 1010 20,177,205.0 
3,176,003.6 611,662.4 22,741,546.2 
3,665,084.6 2,971,538.1 23,435,092.7 
8,033,050.0 2,014,361.8 29,453,780.9 
16,915,915.8 4,844,630.8 41,525,065.9 
—_ 3,367,942.5 OD, love 
a 10,647,963.2 27,509, 160.2 
— 2,510,376.8 24,998,783.4 

— 24,998, 783.4 — 

135 5451625 133,545,184.5 


@Includes weight losses in drying amounting to 49,224.8 bushels. 


@Includes purchase of 21,115,239.4 bushels from the 1953-54 Poo! Account—and relevant sales of futures. 


During the first seven months of the crop year 
there was a broad and active demand for Canadian 
barley, stimulated principally by exceptional 
demand from the United Kingdom. Prices were 
somewhat erratic but reflected continuous demand 
for feeding grades of barley. The United States 
interest in 1954-55 barley supplies was con- 
siderably restricted by the below-normal quality 
of barley for malting purposes. In March, 1955 
the barley position weakened and for the next 
several months sales were limited and unsold 
stocks of barley in the hands of the Board increased 
women At the same time prices drifted to lower 
evels. 


During this latter period the market was in- 
fluenced to a very considerable extent by United 
States disposal programmes. Not only were feed 
grains offered to foreign buyers on the basis of 
repayment in local currencies, but stocks of feed 
grains were offered by tender to domestic exporters 
for sale abroad. The prices at which these com- 
modities were purchased on a bid basis were 
considerably below the prevailing market level. 
The United States disposal programme caused 
uncertainty in the world market. The result was a 
slow-down in the export movement of Canadian 


feed grains, with purchasers buying on a hand-to- 
mouth basis. 


_ The Board’s position was affected by a sharp 
increase in producers’ marketings in June and 
July, 1955, when nearly 25 million bushels of 
barley were delivered by producers. Demand was 
fairly brisk in September but at less attractive 
prices. In this month the Board’s quoted price for 
: Cre Barley dropped to a low of 98éc per 
ushel. 


With the improved quality of the 1955 barley 
crop in the Prairie Provinces, much of the demand 
for barley during the first three months of the crop 
year was for grades of barley which could only be 


supplied out of the new crop, and consequently — 


the 1954-55 Barley Pool could not be closed until 
early in November, when remaining stocks amount- 


ing to 27,185,739.2 bushels were transferred to the | 


new Pool. 


As selling operations in respect to the 1954-55 | 


Pool progressed, the preponderance of feed grades 


in producers’ deliveries became a noticeable factor | 
and added to selling difficulties and pressure on — 


prices. 


me) eae 
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The following table shows Canadian barley 
exports during 1954-55 by principal countries of 
destination with comparable statistics for the 
previous crop year.* 


1953-54 1954-55 


(million bushels) 


Mmenited Kingdom ....4).05 64.0.0: 19.6 48.5 
meet Slates oo. En ee ot GOD 19.1 
LESS pal Lt Aa ae Lars 4.4 
BIO LAN tics een Sata h iatd lh le, es 1.8 
emeang ete ye ink Beet tee 0 12 
OSU SH G50 21200 Ole Se ne al roe ee 8 Te 
Sg PAS 3 266 1) ne ea ae 8 6 
NUTS ENE 2 ag ee en — ‘o 
OSES Had En Ane, 80 “af = 
LON ee ih det acaiw. Lis -— 
“OTS oT ee ee cen 90.0 (eee 


The outstanding feature of the export barley 
programme in 1954-55 was the replacement of the 
United States by the United Kingdom as our 
principal export market. The United Kingdom 
took 48.5 million bushels as compared with 19.6 
million bushels in the previous crop year. Exports 
of barley to the United States, however, were only 
19.1 million bushels as compared with 36.9 million 
bushels for the previous crop year, the decline 
reflecting the scarcity of malting barley produced 
in Western Canada in 1954. Japanese purchases 
of barley were also sharply reduced in 1954-55 
owing to their improved domestic crops as well as 
the fact that the quality of the Canadian barley 
crop in 1954 was not too suitable for the Japanese 
pressed barley industry. Sales of barley to 
Germany and Belgium were also lower than in 
the previous year reflecting to a degree the higher 
levels of feed wheat available in those markets as a 
result of low quality wheat crop in 1954, and the 
American disposal programme. 


Domestic disappearance of barley from _com- 
mercial supplies was slightly higher in 1954-55 than 
in the previous crop year, amounting to 40.2 
million bushels. Of our overseas exports a total 
of 14.5 million bushels of barley was shipped from 
Pacific Coast ports, 37.6 million bushels from St. 
Lawrence ports and 5.7 million bushels from 
Eastern Atlantic ports. 


The United States market was subject to a 
limitation of imports from Canada to a maximum 
of 27,225,000 bushels for the period October 1, 


1954 to September 30, 1955. At the time it was 
agreed that the importation of feed barley into the 
United States would be limited to not more than 
314% million bushels out of the total Canadian 
allotment. These restrictions were not, however, 
an important factor in the barley trade between 
the two countries during the year owing to the 
limited quality of high grade malting barley avail- 
able from the 1954 crop. 


The following table shows the monthly average 
of Board quotations for No. 1 Feed Barley, along 
with high and low prices recorded in each month 
from August 1, 1954 to November 4, 1955 (all 
prices basis in store Fort William/Port Arthur): 


Figh Low Average 
(cents per bushel) 


Pug ust VOSA: Sa eae CO Va 102 1093/4, 
Septembents axon re den ena “abe SIA 
@Octobers.. CAD (Meee . 113%, 10414 1085% 
INOVIEMUCL cc. rics cence «hot 1232/4 tl 118%. 
December ste en ete eS 2, 114!4, 
anitvaleyoul ODS eee en nL 4/40 elo 7, ee 

PICIUALY witty peta ween LON ale LLONe a Waele 
WESTON hota MLS 104 1091 
PEM ae eon teats oe CLUS ay LOMae OTM 
INAV re icc eas 110'% =10434 + 107'% 
UNen cs. acnrpe tie pata ak Wako on a OS 1043/4, 
UL peace Meter cee eh Pe . 106% 104 1041/4, 
AOU bath, Hokie ie PRs LO 103 1033/4 
September estan nw ehacsnats 107 9817, 101% 
ONC Cat ae carina chet eer aay 106'% 100% 103'/% 
INovemberm =a er LOS 1021 — 


As shown by the above table, while there was 
considerable fluctuation in barley prices, the 
market was fairly strong in the first seven months 
of the crop year, but followed a downward trend 
from March through to the closing date of the 
Pool. The highest price during the selling period 
of the 1954-55 Pool was reached in February, 1955 
when the Board’s quoted price for No. 1 Feed 
Barley basis in store the Lakehead was $1.25 
per bushel. The lowest price was reached in 
September, 1955 at 9814c per bushel for No. 1 
Feed Barley basis in store the Lakehead. 


Total sales in the 1954-55 Pool Account - Bar- 
ley amounted to 133.5 million bushels. During 
the crop year 41.6 million bushels were sold on 
the futures market. 


*Source: Board of Grain Commissioners for Canada. 


11. Payment Division 


The following table shows the major payments completed during the crop year 1954-55: 


Date First Number of 
; Jat h Total Val 
Saale Geen Beery of Cheaues Issued 
1953-54 Pool Account—Wheat: 
PRR rat VINE elo a cache sdelweevsi eve esee Nov. 23/54 Dec. 20/54 356,913 $38,638,704.15 
Final Payment......0..../00udc.cMay 20/55 May 31/55 370,308  25,411,407.89 
1953-54 Pool Account—Oats: 
Peslshayiment et Cake hee Nov. 9/54 Nov. 24/54 142,014 5,631,130.40 
1953-54 Pool Account—Barley: 
IE rete Wig ete +009 cs 1 ne ee a Pe Oct. 20/54 Nov. 8/54 157,823 9,833,495.41 
1954-55 Pool Account—Oats: 
Adjustment Payment ........0..0:08006. Apr. 20/55 Apr. 27/55 92,555 3,241,697.20 
1954-55 Pool Account—Barley: 
Aqwustment Payment:....:...0.40.00% Apr. 4/55 Apr. 19/55 139,212 7,900,535.63 
1,258,825 $90,656,970.68 
In addition, the Payment Division issued 
155 cheques (value $6,701.52) applicable to 1940, a ae a ef 
1941, 1942, 1943 and 1944 Wheat Accounts; and 
13,568 cheques (value $617,134.49) covering Winnipes. 0 J ere 650 
Adjustment Payments and the Final Payment 
applicable to the 1945-49 Pool. AIP AEY ier culate he uaticcee eee 30 
Vancouver 1. -u:ke ee 17 
12. Legal Department Te oneam Meier aunt oe , : 
During the crop year the Legal Department A 
continued to handle all matters of a legal nature Washington, 1). Cian yar 2 2 
pertaining to the operations of the Board. RigutreatOuchec vet eae 9 5 
The Department continued to assist the Pay- fT ask, 
ment Department in connection with payments MOT AL My sas: oie age mer 730 710 


to the Estates of deceased persons. 


During the crop year 58 persons were prosecuted 
in connection with breaches of the Act and the 
Regulations as compared with 264 persons prose- 
cuted during the 1953-54 crop year. 


13. Staff and Officers 


The following table shows the number of 
employees of the Board on July 31, 1954 and J uly 
31, 1955: 


On July 31, 1955 the Board had 710 employees 
as compared with 730 on July 31, 1954. The 


decrease in staff was mainly in clerical staff in the — 


Head Office of the Board in Winnipeg. 
\ 


During the crop year the work of the Montreal 


office was expanded to facilitate the forwarding of | 
Mr. F. T. Rowan was appointed Manager | 


grain. 
of the Montreal office, effective December 1, 1954. 


| 


14, Advisory Committee 


In 1954-55 one meeting of the Advisory Com- 
mittee was held. 


Early in the crop year Mr. D. I. Walker retired 
from the Advisory Committee. Mr. Walker had 
served on the Committee since 1948 as a repre- 
sentative of the milling industry and rendered 
valuable services to the Board. 


In February the Board, the Advisory Com- 
mittee and, in fact, western agriculture, sustained 
a great loss in the passing of Mr. Lew Hutchinson. 
Mr. Hutchinson had served on the Advisory Com- 
mittee from 1940 and was Chairman of the Com- 
mittee for a period of over thirteen years. 


Late in the crop year the Advisory Committee 
was reorganized, at which time the members of the 
Committee retired. These were: Messrs. K. A 
Powell, F. H. Clendenning, J. Theo Roy, J. H. 
Wesson, R. C. Brown, F. Pettypiece, J. A. 
McCowan, Paul Farnallsand R. R. Emerson. The 
Board wishes to take this opportunity of expressing 
its sincere appreciation of the services rendered 
over the years by the members of the Advisory 
Committee who retired in July, 1955. 


At this time, under authority of Order in 
Council P.C. 1955-999 of July 6, 1955, a new 
Committee was appointed consisting of: Messrs. 
J. H. Brownlee, Winnipeg, Man.; C. P. Hansen, 
Saskatoon, Sask.; R. C. Marler, Edmonton, Alta.; 
W. J. Parker, Winnipeg, Man.; Ben Plumer, 
Calgary, Alta.; and J. H. Wesson, Regina, Sask. 
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PART II 
FINANCIAL STATEMENTS 


The financial statements of The Canadian 
Wheat Board for the crop year ended July 31, 
1955 are presented in this section of the Report 
and consist of a Consolidated Balance Sheet 
Exhibit I) which sets forth the financial position 
of the Board as at the foregoing date, together 
with other statements showing the results of Board 
operations to the close of the crop year, all as 
tabulated in the index preceding the financial 
statements and as discussed in Part I of this Report. 


In order to expedite the issuance of final pay- 
ments to producers the 1954-55 Pool Accounts 


1954-55 


Pool Accounts Dates Accounts Closed 


November 18, 1955 
November 4, 1955 


The 1954-55 Pool Accounts for oats and barley, 
therefore, have been closed and final payments 
have been issued to producers at the date of this 
Report. Consequently, after considering the prox- 
imity of the closing dates of the accounts to the 
year-end date of July 31, 1955, the operating 
statements for these accounts and the Consoli- 
dated Balance Sheet have been drawn up so as to 
include subsequent transactions from the year-end 
date to the closing dates indicated above in order 
to reflect the final operating results of the 1954-55 
Pool Accounts for oats and barley. 


Due to the large volume of wheat remaining 
unsold in the 1954-55 Pool Account it was decided 


Stocks of Grain—$604, 483,560.13 
WHEAT STOCKS 


for oats and barley were closed on November 18, 
1955 and November 4, 1955 respectively. Stocks 
of oats and barley remaining in these accounts as 
at the foregoing dates were transferred to the 
respective 1955-56 Pool Accounts under the provi- 
sions of Section 29 of the Canadian Wheat Board 
Act, Order in Council P.C. 1955-1785, November 
30, 1955 and Order in Council P.C. 1955-1744, 
November 21, 1955. The following summary 
shows the details of the stocks of oats and barley 
involved in these transfers: 


Stocks transferred to the 1955-56 Pool Account 


(Bushels) (Value) 
8,016,426.8  5,169,575.04 
Zoos foo. 


$25,678,496.84 


that it would be advisable to defer the closing of 
this account. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at July 31, 1955 in- 
cluding provisions for transactions subsequent 
thereto relevant to the final closing of the 1954-55 
Pool Accounts for oats and barley is set forth in 
Exhibit I. With respect to some of the items 
appearing in the Consolidated Balance Sheet the 
following comments are submitted. 


As at July 31, 1955 the total stocks of wheat held by the Board amounted to 406,022,178.8 bushels. 
Of this amount 36,155,402.9 bushels had been sold at established prices, but were undelivered at the 
year-end date. These stocks have been valued at contract prices and provision has been made for carrying 
charges to date of delivery. The remaining inventory of wheat amounting to 369,866,775.9 bushels 


consisted of the following: 


Balance of stocks transferred from the 1953-54 Pool Account: 


PSOMESLOC Sears t teres ee oun ioigin vente’ 
Stocks which have been sold, but on a deferred price basis.... 


Purchases from producers on the 1954-55 Pool Account................ 


Net bushels acquired from the adjustment of overages and 


shortages, etc., at country and terminal elevators, on the 
ea POO CCOLUN ox atin ree cin. aoe nave oon 


RARER athe Sones 44,001,836.3 
6,854,510.2 50,856,346.5 

318,451,429.7 

Vek epeela cen coner ee 578,296.3 

319,029,726.0 
ea cee 19,296.6  319,010,429.4 
369,866,775.9 


These stocks were in store country elevators, 
in store terminal elevators and mills, in transit 
and in the custody of Agents. In accordance with 
accepted accounting practice and consistent with 
the procedure followed in the previous crop year 
this portion of the inventory has been valued at 
cost. With respect to the balance of the stocks 
transferred from the 1953-54 Pool Account as at 
April 29, 1955 and which were still on hand as at 
July 31, 1955, including those stocks sold on a 
deferred price basis, cost is the net price at which 
the transfer of unsold stocks from the 1953-54 
Pool Account was made; namely, basis $1.7114 
per bushel for No. 1 Manitoba Northern Wheat 
in store Fort William/Port Arthur or Vancouver. 
Relevant to the item of 319,010,429.4 bushels, 
cost is the Board’s initial price paid to producers 
for the 1954-55 Crop Year which was $1.40 per 
bushel basis No. 1 Manitoba Northern Wheat in 
store Fort William/Port Arthur or Vancouver. 


Stocks in the custody of Agents represent 
wheat provisionally invoiced to Agents of the 
Board and for which the Board will receive a final 
accounting in respect to the ultimate disposition 
of these stocks. The Board receives an advance 
from its Agents for wheat invoiced on a provisional 
price basis and, as at July 31, 1955, this advance 
was $1.70 per bushel basis No. 1 Manitoba Nor- 
thern Wheat in store Fort William / Port 
Arthur or Vancouver. Asat July 31, 1955 advances 
received by the Board from its Agents totalled 
$151,857,465.91 as shown in Exhibit I. 


OATS AND BARLEY STOCKS 


_ Stocks of oats and barley as at July 31, 1955 
in store country and terminal elevators and in 
transit were 24,515,225.7 bushels and 42,413,880.0 
bushels respectively. Marketing operations were 
completed on the 1954-55 Pool Account for oats 
on November 18, 1955 and on the 1954-55 Pool 
Account for barley on November 4, 1955. The 
respective inventories, therefore, of oats and barley 
are stated at the values which were ultimately 
received from the sale of these inventories during 
the period from August 1, 1955 to November 18, 
1955 for the oats inventory and during the period 
from August 1, 1955 to November 4, 1955 for the 
barley inventory—basis in store Fort William/ 
Port Arthur. 


Accounts Receivable—$967,751.11 

This item consists in the main of amounts due 
from Agents of the Board in respect to sales 
which had been completed as at July 31, 1955, 
but for which final accounting was not received 
by the Board until subsequent to that date. The 
item also includes sundry amounts payable to the 
Board which were not collected until subsequent 
to the year-end date. 


Grain Trade Memberships—$22,390.43 

The Canadian Wheat Board owns ten member- 
ships in the Winnipeg Grain Exchange, one in the 
Vancouver Grain Exchange, one in the Winnipeg 
Grain and Produce Exchange Clearing Association 
Limited and one in the Lake Shippers’ Clearance 
Association. These memberships are stated at 
cost less recorded dividends received to July 31, 
1955. 


The Canadian Wheat Board Building, 
at cost less depreciation—$379,800.00 


Under the authority of Order in Council P.C. 
146/2800 the Board purchased The Canadian 
Wheat Board Building on August 31, 1946 at a 
cost of $450,000.00 for the land and buildings. 


In accordance with instructions received from 
the Government of Canada the Board was directed 
to pay to the City of Winnipeg and to the City of 
Calgary grants of $33,736.32 and $667.58 respec- 
tively in lieu of property and business taxes on 
The Canadian Wheat Board Building and on 
premises rented by the Board in the City of 
Winnipeg, and in lieu of business taxes on premises 
rented in the City of Calgary, but without admit- 
ting any liability for such taxes. These grants 
totalled $34,403.90 and of this amount $20,068.88 
has been applied to Board operations for the period 
from January 1, 1955 to July 31, 1955. The 
balance of $14,335.02 has been deferred and will 
be charged to the operations of the 1955-56 Crop 
Year. This latter figure is included in the item of 
$30,335.14 as shown in the Consolidated Balance 
Sheet. Depreciation has been provided on The 
Canadian Wheat Board Building for the year 
ended July 31, 1955 at the rate of 2% per annum 
amounting to $7,800.00. The amounts for depre- 
ciation and taxes, $7,800.00 and $20,068.88 re- 
spectively are included in the item of $201,138.24 
as shown in Exhibit VII. 


Bank Loans—$85,164,408.31 


During the crop year under review payments were made to producers involving a cash distribution 


of $90,656,970.68 consisting of the following: 
ADJUSTMENT PAYMENTS 


INTERIM PAYMENTS 
1953-54 Pool Account—Wheat 
FINAL PAYMENTS 


COCO COO rer eres rersccessssees 


$ 3,241,697.20 


Pe Neen PAS 7,900,535.63  $11,142,232.83 

RTE oF es 38,638,704.15 

Sit hina Seem $25,411,407.89 

deco cgche 5.00, 1a0.40 

riders Cave aan 9,833,495.41 40,876,033.70 
~— §90,656,970.68 


At the commencement of the crop year Board 
borrowings from the Chartered Banks amounted 
to $87,121,079.55, and during the 1954-55 Crop 

Year the Board’s cash requirements remained at 
a high level in order to carry abnormally large 
stocks of wheat, to distribute payments to pro- 
ducers and to meet current operating expenses. 
Consequently, the Board remained in a borrowing 
position with the Chartered Banks throughout 
the whole of the 1954-55 Crop Year. Board 
borrowings from the Chartered Banks reached a 
maximum of $100,509,977.49 on April 19, 1955, 
ae had declined to $85,164,408.31 as at July 31, 

ae. 


During the crop year under review the Board 
re-negotiated with the Chartered Banks the interest 
rate paid on direct borrowings by the Board and 
the interest rate paid by Grain Companies on 
bank loans secured by grain held by them for 
the account of the Board. As a result of the 
negotiations, effective as from February 1, 1955 
the interest rate paid by the Board on direct 
borrowings from the Chartered Banks was reduced 
from 344% to 3% per annum, compounded 
monthly. Effective as from March 1, 1955 the 
rate of interest paid by Grain Companies on bank 
loans secured by grain held by them for the 
account of The Canadian Wheat Board was 
reduced from 4% to 334% per annum, com- 
pounded monthly. 

Liability to Agents—$360,691,057.37 

Grain Companies acting in the capacity of 
Agents of the Board accept deliveries from pro- 
ducers at country elevators and on behalf of the 
Board pay the producers basis the Board’s initial 
prices in effect. Settlement is not made by the 
Board for these purchases until delivery to the 


WHEAT 


Balance payable on the three adjustment 
payments authorized on the 1945-49 Pool 
PRCCOU TG ro eae etre st Sones dassrter aligns dbersnse 


COARSE GRAINS 


1950-51 Pool Account—Oats............c.ccscceeseseeees 
1950-51 Pool Account—Barley..................ssccseees 
1951-52 Pool Account—Barley................ccccceee 
1952-53 Pool Account—Barley..............:ceseeeeees 
1954-55 Pool Account—Oats...........ccccccecseseeeeeees 
1954-55 Pool Account—Barley...............:ccccccee 


Total amount payable on adjustment payments— 
BV LICAL ATIC COAT SS OT AMIS frndttrre ssi savessnustesekss 


Board is completed by its Agents at terminal or 
mill positions. The liability to Agents amounting 
to $360,691,057.37 represents the amount payable 
by the Board to its Agents for purchases of wheat, 
oats and barley from producers at country elevator 
points to July 31, 1955 for which delivery to and 
settlement by the Board will be completed sub- 
sequent to the year-end date. 


Amounts Due to Producers 
ADJUSTMENT PAYMENTS 


During the period of the 1945-49 Pool Account 
there were three adjustment payments authorized 
in respect to producers’ deliveries on this account. 
Adjustment payments were also authorized on the 
1950-51 Pool Accounts for wheat, oats and barley 
and on the 1951-52 and 1952-53 Pool Accounts 
for wheat and barley. There were no adjustment 
payments authorized in respect to producers’ 
deliveries on the 1953-54 Pool Accounts for wheat, 
oats and barley. 


For the crop year under review the Board was 
directed to issue adjustment payments to pro- 
ducers on oats and barley delivered on the 1954-55 
Pool Accounts. The adjustment payment for oats 
applied to deliveries by producers during the 
period from August 1, 1954 to March 19, 1955 
and the adjustment payment for barley applied 
to deliveries by producers during the period from 
August 1, 1954 to March 12, 1955. The rates of 
payment were seven cents per bushel for all grades 
of oats and ten cents per bushel for all grades of 
barley. With respect to all of the foregoing adjust- 
ment payments the Board still had to pay as at 
July 31, 1955 the sum of $877,780.59 consisting 
of the following: 


Outstanding Outstanding 
Certificates Cheques Total 
$612,579.25 $ 64,363.80 $676,943.05 
6,824.39 6,824.39 
(PVE 7,573.95 
16,161.13 16,161.13 
612,579.25 94,923.27 707,502.52 
1,011.98 1,011.98 
1,362.20 1,362.20 
1,428.66 1,428.66 
2917.12 2,917.72 
57,407.80 57,407.80 
106,149.71 106,149.71 
170,278.07 170,278.07 
$612,579.25 $265,201.34 $877,780.59 


In the period from August 1, 1955 to December 31, 1955 the Board paid $175,604.37 in respect .to 


the above liability of $877,780.59. 


eee ee 


Interim Payments 


During the 1953-54 Crop Year an interim 
payment was authorized in respect to deliveries 
of wheat by producers on the 1952-53 Pool Account 
during the period from August 1, 1952 to July 31, 
1953. The rate of payment was twelve cents per 
bushel on all grades of wheat and the total pay- 
ment amounted to $63,962,036.83. In the crop 
year under review an interim payment was author- 
ized on the 1953-54 Pool Account for wheat in 
accordance with the provisions of Section 26(3) 
of The Canadian Wheat Board Act and Order in 
Council P.C. 1954-1663, November 3, 1954. The 
payment applied to deliveries of wheat by pro- 
ducers on the 1953-54 Pool Account during the 
period from August 1, 1953 to July 31, 1954. The 
rate of payment was ten cents per bushel and 
applied to all grades of wheat with the exception 
of Garnet Wheat, Soft White Spring Wheat, Alberta 
Red Winter Wheat.and Alberta Winter Wheat. 


Final Payments 


The total payment amounted to $38,638,704.15. 
The Board commenced mailing cheques to 
producers on November 23, 1954 and the 
operation was completed on December 20, 1954. 
As at July 31, 1955 the Board still had to pay the — 
sum of $230,638.73 in respect to both these interim 
payments and this amount consisted entirely of 
cheques in the hands of producers which had not 
been presented to the Board for payment. The 
detail of the amount outstanding is as follows: 


Outstanding 
Cheques 
1952-53 Pool Account— Wheat.......... $ 44,527.18 
1953-54 Pool Account— Wheat.......... 186,111.55 
$230,638.73 


During the period from August 1, 1955 to 
December 31, 1955 the Board paid $145,232.18 
in respect to the above liability of $230,638.73. 


The amounts due to producers on outstanding participation certificates and cheques with respect to 


final payments on the undernoted accounts are as 


WHEAT 


LOA AO POOL ACCOUNTS 2. 5.0: bbe deus te ete 
Nes OO eA COORG caine .s te ceed arnn traces 
ToS ieae POGLACCOUUNEL SU e oe aie 
Bes OOP ACOOUTI ee. Ur ceeysaeee 
TOG S54 FOOL AC COUTIC cic ete 


COARSE GRAINS 


1949-50 Pool Account—Oats...............ce eee 
1949-50 Pool Account—Barley........00.00..00.. 
1950-51 Pool Account—Oats.......000.c. 
1950-51 Pool Account—Barley............0.00... 
1951-52 Pool Account—Oats..........00c cece 
1951-52 Pool Account—Barley 00.0.0. 
1952-53 Pool Account—Oats..........0ee eee. 
1952-53 Pool Account—Barley ........00...00..00. 
1953-54 Pool Account—Oats...............ccc00 
1953-54 Pool Account—Barley.........0.000...00... 


Total amount payable on final payments— 
wheat and coarse grains 


follows: 
Outstanding Outstanding 
Certificates Cheques Total 
$403,772.06 $ 89,748.32 $ 493,520.38 
20,431.65 20,431.65 
26,564.96 26,564.96 
88,176.86 88,176.86 
903,956.57 903,956.57 
403,772.06 1,128,878.36 1532,050/42 
4,996.72 4,996.72 
DOlEL ne eV Leh 
4,159.87 4,159.87 
2,874.63 2,874.63 
7,818.10 7,818.10 
3,984.27 3,984.27 
10,682.84 10,682.84 
19,043.18 19,043.18 
21,172.38 21,172.38 
27,900.87 27,900.87 
108,400.63 108,400.63 
™®. $403,772.06 $1,641,051.05 


$1,237,278.99 


During the period from August 1, 1955 to’. December 31, 1955 the Board paid $910,225.78 in respect 


to the above liability of $1,641,051.05. 


Accrued Expenses and Accounts 
Payable—$10,940,723.07 


This item comprises in the main accrued carry- 
ing charges and storage charges to July 31, 1955, 
together with sundry accounts which were unpaid 
as at the foregoing date plus provisions for all 
charges on the 1954-55 Pool Accounts for oats 
and barley from the year-end date to the dates 
subsequent thereto on which marketing operations 
on'these two accounts were completed. 


Balance of the Special Account as at July 31, 1954.......... 


Special Account—Net Balance of 
Undistributed Payment Accounts— 
$851,899.27 


In accordance with the provisions of Section 
29A of the Canadian Wheat Board Act the Board 
was authorized with the approval of the Governor- 
in-Council to transfer to a Special Account the 
balances remaining in specific payment accounts 
and to use such funds for such purposes as the 
Governor-in-Council upon the recommendation 
of the Board considers to be for the benefit of 
producers. The following summary sets forth 
the details of transactions affecting the Special 
Account for the crop year under review: 


$889,265.60. - 


Add: Transfers to the Special Account under the 
authority of Section 29A of the Canadian 
Wheat Board Act and Order in Council P.C. 


1955-1518, October 7, 1955: 


1947 Crop ACCOUNT—OATS EQUALIZATION FUND 


Outstanding: Cheques... cians yadondinceieeacts 
Reserve for final payment expenses........... 


Less: Payments—1946 and prior crop years 


aes 308.09 


ke aoe $ 6,385.06 


18,679.20 


25,064.26 
$24,756.17 


1947 Crop ACCOUNT—BARLEY EQUALIZATION FUND 


@Outstangime CHECUES... 5.0. 0.c oie denssnttoneies 
Reserve for final payment expenseg........... 


Less: Payments—1946 and prior crop years 


Tone 131.44 


5,512.15 
18,679.19 
24,191.34 ae 
48,816.07 


24,059.90 
938,081.67 


Less: Expenditures authorized under the provisions of 
Section 29A (2) of the Canadian Wheat Board 


Act and the following Orders in Council: 


Order in Council P.C. 1954-956, June 24, 1954 


Total authorization—$135,000.00 


Unexpended July 31, 1954... 
Less: Unexpended July 31, 1955............. 


veeeosr acne 


134,174.62 


52,992.22 81,182.40 


Order in Council P.C. 1955-518, April 6, 1955 


TOCA AIT NOriZaliOMe a saree et cence 
Less: Unexpended July 31, 1955............. 


Balance of the Special Account as at July 31, 1955........ 


ee seeeconee 


10,000.00 


5,000.00 86,182.40 


5,000.00 


$851,899.27 


=n 


STATEMENTS OF OPERATIONS 


Wheat Division—1954-55 Pool Account— 
Exhibit II 


As at July 31, 1955 stocks of wheat remaining 
unsold in the 1954-55 Pool Account and stocks of 
wheat which had been sold but on a deferred 
price basis amounted to 369,866,775.9 bushels. 
These stocks consisted of the following: 


Balance of stocks transferred from the 1953-54 
Pool Account which were still unsold as at 
July 31, 1955 or which had been sold but on 
ardeferred! price, DaSISins ceo ecceseeeese- cee e ena 50,856,346.5 

Stocks acquired from producers and from 
other than producers on the 1954-55 Pool 
Account less weight losses in transit and in 
Cog 12 ER ne peak ie ER EERE 319,010,429.4 


369,866,775.9 


In accordance with accepted accounting prac- 
tice and consistent with the basis of valuation 
adopted for the previous fiscal year this inventory 
has been valued for purposes of the Board’s 
accounts as at July 31, 1955 at cost. With respect 
to the balance of stocks transferred from the 
1953-54 Pool Account amounting to 50,856,346.5 
bushels, cost is the net price at which the transfer 
of unsold stocks was made; namely, $1.7114 per 
bushel basis No. 1 Manitoba Northern Wheat in 
store Fort William/Port Arthur or Vancouver. 
Relevant to the item of 319,010,429.4 bushels, 
cost is the Board’s initial price paid to producers 
on the 1954-55 Pool Account which was $1.40 per 
bushel basis No. 1 Manitoba Northern Wheat in 
store Fort William/Port Arthur or Vancouver. 
On the basis of this valuation and without provision 
for carrying costs, interest, administrative expenses, 
etc., beyond the close of the fiscal year the operations 
of the Board on the 1954-55 Pool Account to July 31, 
1955 showed a debit balance of $17,365,756.37. 
This debit balance should not be viewed as the final 
Sore 2 marketing operations on the 1954-55 Pool 

ccount. 


Oats and Barley Division— 
Exhibits III and IV 


Under the authority of the Canadian Wheat 
Board Act and Order in Council P.C. 1954-1067, 
July 13, 1954, the Board was authorized to pur- 
chase from producers during the 1954-55 Crop 
Year oats and barley produced in the designated 
area and to pay to producers a fixed initial price 
of 65 cents per bushel for No. 2 Canada Western 
Oats and a fixed initial price of 96 cents per bushel 
for No. 3 Canada Western Six-Row Barley, both 
prices basis in store Fort William/Port Arthur. 


Marketing operations on the 1954-55 Pool 
Account for oats were completed on November 18, 
1955 and on the 1954-55 Pool Account for barley 
on November 4, 1955. These operations resulted 
in surpluses of $3,868,552.53 and $6,666,105.23 as 
shown in Exhibits III and IV respectively. The 
operating statements for these two accounts to 
July 31, 1955 have been drawn up so as to reflect 
the final surpluses realized to the dates on which 
marketing operations were completed. The in- 
ventories of oats and barley at July 31, 1955 are 
stated at the ultimate values which were received 
from the sale of these inventories subsequent to 
the year-end date and provision has been made in 
the accounts as at July 31, 1955 for carrying 
charges, storage charges, interest, administrative 
expenses and all other charges incident to the 
completion of marketing operations on the dates 
indicated. 


In accordance with the provisions of Orders 
in Council P.C. 1955-351, March 18, 1955 and 
P.C. 1955-348, March 12, 1955 the initial prices 
to be paid to producers for No. 2 Canada Western 
Oats and No. 3 Canada Western Six-Row Barley 
were increased from 65 cents per bushel to 72 
cents per bushel and from 96 cents per bushel to 
$1.06 per bushel respectively, both prices basis in 
store Fort William/Port Arthur. The increase in 
the initial price for oats became effective in 
respect to deliveries by producers on and after 
March 21, 1955 and the increase in the intial price 
for barley became effective in respect to deliveries 
by producers on and after March 14, 1955. In 
terms of these same two Orders the Board was 
directed to pay the sum of seven cents per bushel 
to each producer who delivered oats to the Board 
during the period from August 1, 1954 to March 
19, 1955 and to pay the sum of ten cents per 
bushel to each producer who delivered barley to 
the Board during the period from August 1, 1954 
to March 12, 1955. These adjustment payments 
were necessary to equalize the initial prices paid 
to producers on the 1954-55 Pool Accounts for 
oats and barley to the new and higher level of 
72 cents per bushel for No. 2 Canada Western 
Oats and $1.06 per bushel for No. 3 Canada 
Western Six-Row Barley, both prices basis in 
store Fort William/Port Arthur. The total amount 
of these adjustment payments, together with the 
expenses incident to their distribution have been 
included in determining the final surpluses result- 
ing from operations on the 1954-55 Pool Accounts 
for oats and barley. 


The amounts available for final payments to 
producers on the 1954-55 Pool Accounts for oats 
and barley were $3,779,605.60 and $6,536,611.93 
respectively computed as follows: 


eee 


Oats Barley 
Surplus on operations for the period from— 
must le 1004 40 November 18, 1955 5. o.ccscesssevecscdessvssstesasavsense $3,868,552.53 


Avoust. 15/1954 to November 451955 ooo oic icccicsccscssecosecooscdeseceee. $6,666, 105.23 
Add: Interest on the surplus for the period from— 

November 19, 1955 to December 18, 1955.00.00... ccc cece. 9,538.89 

November 5, 1955 to December 5, 1955.00.00... 16,436.97 

Die 3,878,091.42 6,682,542.20 

Deduct: Estimated cost of issuing final payments to producers........ 60,307.99 79,903.89 

Prairie Farm Assistance Act levy..u.c....ceccceecececescccseeeereenees 38,177.83 66,026.38 

98,485.82 145,930.27 

PeaYOUN La VADLe. LO;DEOCUCeIS te aay rate Pat) Bett sa ay $3,779,605.60  $6,536,611.93 


During the period of marketing operations the average price realized on the sale of No. 2 Canada 
Western Oats basis in store Fort William/Port Arthur was 85.198 cents per bushel and the average price 
realized on the sale of No. 3 Canada Western Six-Row Barley basis in store Fort William/Port Arthur 
was $1.15835 per bushel. The final payment price for the foregoing grade of oats and of barley was 8.655 
cents per bushel and 4.456 cents per bushel respectively computed as follows: 

No. 2 No. 3 
Canada Western Canada Western 


Oats Six-Row Barley 
5 
PV ET AV EAT CAL ZOU SALES) OPI COs icra soaceravtonsces vended ocsdouoe, dobups sauseenvonasseadoe nes 85198 1.15835 
Less: Adjusted initial payment to producef®S. ....00.....0....0.cecececeseceeseeeeeee 12 1.06 
13198 09835 
Less: Cost per bushel for carrying charges, interest, administrative 
PXDEMSCONE Gree rt Rt ee. ct terion hase AN, coc wk 04456 05334 
- 08742 04501 
Less: Prairie Farm Assistance Act levy at’ 1% .......0..0..cocscs0-cossssccedevees- 00087 00045 
Biga  AV IMEI CO PFOGUCETG: i ost ot cos ui uk: Want ties tdslen ae ceed 08655 04456 
8.655 cents 4.456 cents 


Payments on grades other than No. 2 Canada 
Western Oats and No. 3 Canada Western Six-Row 
Barley varied according to the fixed initial dis- 
counts under No. 2 Canada Western Oats and 
No. 3 Canada Western Six-Row Barley at which 
each grade of oats and barley was purchased from 

roducers and the average premiums or discounts 
in relation to No. 2 Canada Western Oats and 
No. 3 Canada Western Six-Row Barley at which 
each grade of oats and barley was sold. 


Schedule of Administrative and General 

Expenses—Exhibit VII 

The total expenditures under this heading 
for the crop year under review amounted to 
$2,831,384.61 comprising expenses incurred at the 
Winnipeg, Calgary, Vancouver, Montreal, London 
(England) and Washington (D.C.) offices of the 
Board. Details of these expenditures and the 
allocations to Board operations are set forth in 
Exhibit VII. 


The Report of the Board’s Auditors on the financial statements for the year ended 
July 31, 1955 is contained in Part III of this Report. 

In this Report and in the financial statements we have endeavoured to describe the 
administration of policy with respect to wheat, oats and barley for the year ended 


July 31, 1955. 


In conclusion we would like to record our appreciation for the loyal and conscientious 
service rendered by the officers and staff of the Board. 


All of which is respectfully submitted, 


GEO. McIVOR 
Chief Commissioner 
W. C. MCNAMARA ar: 
Assistant Chief Commissioner 
W. RIDDEL 
Commissioner 


W. E. ROBERTSON 
Commissioner 


Beale ao 
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Statement of Provisions for Final Payment Expenses. 


Schedule of Administrative and General Expenses and 
Allocations to Operations for the year ended 31st July 
195. 


ASSETS 


Stocks of grain: 


Wheat stocks — stated at contract prices basis in store 
Fort William/Port Arthur, Vancouver or Churchill............ 
Wheat stocks — stated at cost prices basis in store Fort 
Wy HTH POLE AETOUY OF. V ADCOUVED,. vcsnnicct 524 ewe cp scartoneysevenes 


Oats stocks — stated at the ultimate value received from the 
sale thereof, basis in store Fort William/Port Arthur.......... 


Barley stocks — stated at the ultimate value received from 
the sale thereof, basis in store Fort William/Port Arthur.. 


PCernsIT Ss POCOTUA Ere. cua a ohn ON aN ieee nd oo toe 


Memberships — In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association Limited and the Lake Shippers’ Clearance Asso- 
TLS hs Se yen Melange vier Ae. ae Re a OES 1 mE ROR Be ae 


The Canadian Wheat Board Building, Winnipeg, at cost less 
CLI 20 (3.213 1 RvR RW Sm OD NG Ce Rin ah POC Net ADL Lak OP 


Deferred and prepaid expenses 


Cee Cee Oe Deore eer ere rene eeeeeeeroenneeecesesstrecrerseces 


Office furniture, equipment and automobiles, at cost less 
depreciation 


POOP e ere reccccccrccescccsesecscessereceeseeeeseeee 


Ce i irs 


Approved: 
GEO. MclIvor, W. C. McNamara, 
Chief Commissioner Assistant Chief Commissioner 


THE CANADIA 
CONSOLIDATE 
As at 3) 


$ 64,047,613.70 
482,933,605.89 
546,981,219.59 


16,737,989.18 


40,764,351.36 $604,483,560. 1¢ 
967,751.1: 
22,390.4, 


379,800.04 


30,335. 1: 


99,013.0' 


17,365,756.3' 
$623,348,606.2! 


W. RIDDEL, W. E. ROBERTSON 
Commissioner Commissioner 


AT BOARD 
{LANCE SHEET 
y 1955 


ERAB LE LT TES 


pe SSUES gt aw Rees | eee 1) ae om eR ne eee Coe 


jability to Agents for grain purchased from Producers but 
Meee VETEO CO CC EORTC sca cry lish onscecteronessiveerdy seins -ntenclene 


\dvances received on Agency wheat StOcKS........0.000.0.: ees 


\mounts due to Producers: 
Outstanding certificates and cheques: 


Balance of adjustment payments — Wheat..........0....n S07 502.52 

— Coarse Grains................ 170,278.07 
Balance of interim payments "WRAL ie nea ere oe 230,638.73 
Balance of final payments =e Wiieateniic teas 1,532,650.42 


-— Coarsé Grains. .64 a2... 108,400.63 


Accrued expenses and accounts payable............0...0:: ccs 
Provisions for final payment expenses.................0 cee 


Special account — net balance of undistributed payment 
ee CPA ee ene etre ere tncenodiassnseentautanisr yeas REA? 


Surpluses resulting from operations: 


ees POOL ACCOUNT —— OalScnckinc cient wd niclmm niente am. 3,868,552.53 
1954-55 Pool Account — Barley.............0...::cccccceeeneetneeeeeeeeeenees 6,666, 105.23 


This is the Consolidated Balance Sheet which ts referred to in our 
report of this date. 


Exhibit I 


$ 85,164,408.31 


360,691,057.37 


151,857,465.91 


2,749,470.37 


10,940,723.07 


558,924.19 


851,899.27 


10,534,657.76 


MILLAR, MACDONALD & CO. 


Winnipeg, Manitoba, 


Chartered Accountants, 
3lst December 1955. Auditors. 


THE CANADI 
1954-55 Pc 
STATEMENT 
For the year enc 


Wheat Acquired: as 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
IV RIO ER ae se ol er eens 8 cs Re a yo, a a'r icicle caveteaic: ae ea F a 
i i d termin 
Net bushels acquired from the adjustment of overages and shortages, etc., at country an | 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouver................ 
Purchased from 1953-54 Pool Account—Wheat.. ........00... 0 cece cce ccc cecceeeeeeceeecceeccss J 
Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
IPO STI petite vito AUN dry, veal dein tee MORK 14 nove ndon er 
Export sales at Class Il prices... 0.00... 0, cece tecsvissvetssses qe... s/ty 
Export sales under the terms of the International Wheat Agreement oi)... 5. ee 


Uncompleted sales at contract prices basis in store Fort William/Port Arthur, Vancouver or Churchill: 


ee tt ee MR 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevators... 5. 22s, gen cus ct 
Storage on wheat stored in ferminal elevatora:.. .. 22... 4, seus. ek opclee ae 
Interest and bank STS a ee ene ae een ee! Sep iste Aetene ea 
Net additional freight on wheat shipped from country stations to terminal positions..........m 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals............. 
ital ee ete ee ee Ce 
Administrative and general expenses to 31st J MEY LOGS. ola a, te ghs, <e eee enne 


Debit balance in the 1954-55 Pool Account - Wheat, as at 31st July 1955, after valuing stocks of 
wheat on hand at cost prices basis in store Fort William /Port Arthur or Vancouver. .) +00 


HEAT BOARD 
count - Wheat 
PERATIONS 
Bt July 1955 


Bushels 
18,451,429.7 
578,296.3 
64,055,511.3 483,085,237.3 
14,155,862.3 
45,317,518.2 
17,570,381.4 
19,296.6 77,063,058.5 $130,308,499.85 
5,495,680.9 
24,048,123.2 
6,611,598.8 36,155,402.9 64,047,613.70 
369,866,775.9 
483,085,237.3 


15,554,115.09 


3,076,701.64 


Amount 
$397,783,296.25 


781,269.94 


273,444,816.81 


194,356,113.55 


482,933,605.89 


19,130,816.73 
2,192,764.81 
354,841.40 
2,899.27 
28,877.62 
935,936.98 


Exhibit IT 


$672,009,383.00 


677,289,719.44 


5,280,336.44 


22,646,092.81 


$ 17,365,756.37 


THE CANAD 

1954-55 Po 
STATEMENT | 

For the crop ye 
(Including provision | 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur..........000.000.0.0.0.... 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur.............00.0c... 
Purchased from 1953-54 Pool Account — Oats .i...fcecssi,..ersnvooeasnecssssaunronscans cacecasdecie vise 


Oats sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur .....0.0.00..cocccccccccccecceseesceeceeceeccc ce 
NV EMME TOSSES 419 OT YIM Rb 2cicccuavunsectssse¥enplaceonainnsadassndsuaieresustdnslsvaders peal ce gulsal oes eeeaw ae 


Stocks of oats—stated at the ultimate value received from the sale thereof, basis in store 
Fort William /Port Arthur 


Nia GA Se REV OG 9) Slots Sv:ee{ Sinha aig 6-0/5 e¥:0{¢-a°9'a!v'e nie e\9} 410, $(69!x/aln,o)n\w\a'nrel¢)e\eie\a’n's\e\oinig/nis'a:e sin'e’n a(n a\s/ote'el ¢ ace are create TS erste Tee eee 


Surplus on oats transactions 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 18th November 1955) 


Carrying charges: 
Carrying charges on oats stored in country elevators 
Storage on oats stored in terminal elevators 

Interest and bank charges 


URE ORME MS RIO ON 6S FO Rei die.e/ 9's ig d/niu:ojesuin in,y x a/Siure e614 Have ulavete suv ehe'arorere late ale tain Vainio AE 
i tates bbb ok LOLs a ee aor tee EM AGA erratic. 
FE GSE SG Sin pltiateiniSeie ie Veieleeciiaisieaiesw'9'.a.vinieldsie.cie sinew siisia sale © ents aelecere ae chs TER 
eka MO REC ee Oe OO EME KE IC ICCCIOAT Sa 
Tbe ie ORES SASSO NNER Aes GARiAUh ethan eels ee laltnn gad ey abled ye cas hneel Hate @ Coat eat aee wae eee 
POE OS SRP SIR SG eine) SR 8's) 818 8ie\a,v/a\nih/a Rta\o. aim: 91e\eia'a #'biA\dinic'n vials elaiajridia/ ales elei@ aizaislele he Se ER Era EE 


Add: Proportion of administrative and general expenses for the period from 
Ist August 1955 to 18th November 1955 


SEES SARS SSA US EOC WS Sie Sina eC gia ha hie.5 n'9/aia' w'td ye. 6iniv.c 5 wide k We eis t) Sialbigvalero ieee STR ce 


Surplus on operations of the Board on 1954-55 Pool Account — Oats, for the crop year ended 
3lst July 1955 


OOS 8 LIP * Si eisiieiei apie Sa\sisie\e.#:e:a\e aisle Web le:n'sia hisin'aisie'v\p slels'v-ciaid aulelg’g wis 'ekelasio tia ae ee gee et 


JEAT BOARD 
count - Oats 
IERATIONS 


led Slst July 1955 
sactions to 18th November 1955) 


69,581,184.4 
80.0 


5,718,630.5 


50,783,463.5 
1,205.7 


50,784,669.2 


24,515,225.7 


Amount 
$45,447,191.81 
46.72 


75,299,894.9 9,141,127.31 


40,768,643.32 


40,768,643.32 


75,299,894.9 16,737,989.18 


$2,199, 141.84 
532,835.53 2,731,977.37 
furl cat age ( 10,695.85) 
( 25,395.50) 
2,679.82 
11,782.66 
275,444.25 


63,921.38 339,365.63 


Exhibit III 


$50,588,365.84 


57,506,632.50 


6,918,266.66 


3,049,714.13 


$ 3,868,552.53 


For the crop ye 


(Including provision | 


Barley acquired: . 
Purchased from Producers at Board initial prices basis in store Fort William /Port Arthur ci): | 


Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur ............0.00..... 
Purchased from 1953-54 Pool Account — Barley.......0....0.ccccceceeeteeeseeteeeeeeeees “dats bay lalieawbeinee’ hae ee ao 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur...........0....:cce eens see 


Weloht losses tn Ar ying. occ. escsi cosets sakss ses ndtee sons ydccuensn den deagyiswhseasnsedsntewae seta debe sabes S000] alg een eee ee ee 


Net proceeds from Sales. ..i.c2....-.s.s:ecnrsidiststitspnone snutatonteinneneeveiaipe ott OH Anetta ee gee ee 


Stocks of barley — stated at the ultimate value received from the sale thereof, basis in store 
Prt: William JPOrt Artie aicscicas cs acdeilecssasarsd condecsnennsdcnenos woqunebnon ee seae sot deeuauateculubseasieeseseena ease eat ea 


BAIT THIS ON) DATIEY TANISACUIONS. « :s.scjecsc-< sess c0secpicseaeazsds stan centvm sleet ae ey ree ceebeeaestnel pcgpaanreeeag te eneh dene er ee 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 4th November 1955) 


Carrying charges: 
Carrying charges on barley stored im country elevators.c iid... esa Sheen eee 
storage on barley stored in terminal elevators:iiiccccsicievede- veceeis cde. lee ee 
Interest and bank charges. ...cs.cvsseecescticcae Pele ile ache aiken NY 
Freight recovered on shipments of barley to Pacific Coast ports for EXPOrt..........cccccccccccscssscssseeueveseeesees 
Diversion charges on shipments of barley to Pacific Coast ports for export 
Drying charges 


APES OTS SKE Ce NOS © 5.0'R 0 0'0))\8\0 (8c w'S)/ 0.8 0.8160 \6!e 0:0'0'6.5,010.y vie as uuu on an Bla! a\Ath oleb ete, aie s/n. (0 81m ihiuip @.0,0in\a)e)6 a/6/a,0/6/8:5.615/ 0\b/¢) navn sle\a oii) a rains craldjera(wniaipieimslaiatela aie wire eral eran eipr=aanaee 


Brokerage and Clearing Association charges......<é.0ii.1e..castentneucodlads ob oe 
Administrative and general expenses to 31st July 1955..0......0.ccccccccccccocsecessesesseseesesseseeseseseeeveseereitesteteseseese 


Add: Proportion of administrative and general expenses for the period from 
Ist August 1955 to 4th November 1955 


Ce ee ee ee ee er re re ee 


Surplus on operations of the Board on 1954-55 Pool Account — Barley, for the crop year 
ended 3lst July 1955. 


SCAU SATS SOT EOVCOD REC edeeDesesvecice, 


EAT BOARD 
munt - Barley 
ERATIONS 


od 3lst July 1955 
actions to 4th November 1955) 


112,428,326.0 
1619.1 


21,115,239.4 


91,082,079.7 
49,224.8 


91,131,304.5 


42,413,880.0 


Amount 
$106,582,522.37 
1,205.60 
133,545,184.5 22,292,281.85 


100,711,286.09 


100,711,286.09 


133,545,184.5 40,764,351.36 
$4,782,989.81 

797,653.85 5,980,643.66 

59,579.80 

( 376,198.17) 

13,375.18 

79,417.47 

10,793.96 
421,559.16 


84,351.34 505,910.50 


Exhibit IV 


$128,876,009.82 


141,475,637.45 


12,599,627.63 


5,933,522.40 


$ 6,666,105.23 


THE CANAD] 
STATEMENT 

As at! 

. 


Adjustment Payments: 


Wheat: 
1945-49 Pool ACCOUN vcs iecsiccssicsgeccvessssssese decavenvteesdthnaienhue vena etn eneianiisetra thy Renee hele eae tee cee 
4950-51 Pool ACCOUNt ecccccccctscdusccuastgdbesecteesocceudvccumsenesaniessisnasstiorn- 20k ne ne 
195152 Pool ACCOURNt oscccicsesstcsactioessctnevdartenosputvedterete.desvieen teenie ee 
1959-63 Pool ACCOUR icc. cccicosssecscsedscncaentesnnerseceor sa sdhavycete qmeke ie sasseieael seo aeua ete een et 


Coarse Grains: | 
1950-51 Pool Account — Oats cc.ccscccicsiccrtseertecves acts npn aanenole ee a 
1950-51 Pool Account —— Barley :.cccc.scccc cio foennsttecavescdeseeons ce 
1951-52 Pool Account — Batley )s.cccccccicccRisisas ce sanisecennrericrietereern se 
1952-53 Pool Account — Barley isi.cc.cc..c.ccccccseies tic ssccenone se snestinanecast0aee iad ee oe ee 
1954-55 Pool Account —— Oats... ccicck. dienes ven vissesssanrssdqorn Mika e 
1954-55 Pool Account — Barley...cs.ccic.cccccccccteeesereee ses caritecsim asta ee 


Interim Payments: 


Wheat: 
1952-53 Pool Account 
1953-54 Pool Account 


Final Payments: 


Wheat: 
1945-49 Pool Account 
1950-51 Pool Account 
1951-52 Pool Account 
1952-53 Pool Account 
1953-54 Pool Account 


NOOO Oa Oe a aoe ra ei a ac ee oe aera ice air Care Pace arit ie recta eta tack 


Coarse Grains: 
1949-50 Pool Account == Oat icin ccscccsssescdon teecn cece ect 
1949-50 Pool Account — Barley 
1950-51, Pool Account —= Oates, sicceccsssetecees sds icone icicle 
1950-51 Pool Account — Barley 
1951-52. Pool Account Oates 60 .odasacaveus eo eee 
1951-52 Pool Account — Barley 
1952-53 Pool ‘Account == Oats. 0) A sacnclcle tes Ae wee ee 
1952-53 Pool Account — Barley 
1953-54 Pool Account — Oats 


IEAT BOARD 


YMENTS TO PRODUCERS 


7 1955 


Total Amounts 
Payable to 
Producers 


$ 388,564,142.91 
49,629,262.54 
47,681,245.77 
61,124,386.63 


$ 546,999,037.85 


eas 01,063.15 
11,173,606.63 
13,600,641.70 
14,467,203.86 

3,241,697.20 
7,900,535.63 


$ 56,091,648.17 


$ 63,962,036.83 
38,638,704.15 


$ 102,600,740.98 


$ 119,075,039.68 
104,933,267.56 
114,585,112.68 
58,282,438.38 
25,411,407.89 


$ 422,287,266.19 


$ 15,546,322.39 
26,643,973.33 
9,639,421.43 
15,112,054.03 
24,746,258.79 
19,241,174.36 
10,949,996.58 
21,408,203.67 
5,631,130.40 
9,833,495.41 


$ 158,752,030.39 


$1,286,730,723.58 


Cheques Cashed 
y Producers to 
31st July 1955 


$ 387,887,199.86 


49,622,438.15 
47,673,671.82 


61,108,225.50 


$ 
$ 


$ 


$ 


546,291,535.33 


5,706,951.17 
11,172,244.43 
13,599,213.04 
14,464,286.14 
3,184,289.40 
7,794,385.92 


55,921,370.10 


63,917,509.65 
38,452,592.60 


102,370,102.25 


118,581,519.30 
104,912,835.91 
114,558,547.72 
58,194,261.52 
24,507,451.32 


420,754,615.77 


15,541,325.67 
26,638,205.56 

9,635,261.56 
15,109,179.40 
24,738,440.69 
19,237,190.09 
10,939,313.74 
21,389,160.49 

5,609,958.02 

9,805,594.54 


158,643,629.76 


$1,283,981,253.21 


Balances Payable 


to Producers as at 
31st July 1955 


$ 676,943.05 
6,824.39 
7,073.95 

16,161.13 

$ 707,502.52 


$ 1,011.98 
1,362.20 
1,428.66 
2,917.72 

57,407.80 
106,149.71 


$ 170,278.07 


$ 44,527.18 
186,111.55 


$ 230,638.73 


$ 493,520.38 
20,431.65 
26,564.96 
88,176.86 

903,956.57 


$1,532,650.42 


$ 4,996.72 
5,767.77 
4,159.87 
2,874.63 
7,818.10 
3,984.27 

10,682.84 
19,043.18 
21,172.38 
27,900.87 


$ 108,400.63 


$2,749,470.37 


Exhibit V 


Marketing of Producers’ Grain: 


Wheat: 
1945-49 Pool Account...... 
1950-51 Pool Account... 
1951-52 Pool Account..... 
1952-53 Pool Account......... 
1953-54 Pool Account..... 


Coarse Grains: 


149-50 Pool Account == Oats). cic)... oe sscvivvecsinntovaee 


1949-50 Pool Account — Barley 
1950-51 Pool Account — Oats 
1950-51 Pool Account — Barley 
1951-52 Pool Account — Oats 
1951-52 Pool Account — Barley 
1952-53 Pool Account — Oats 
1952-53 Pool Account — Barley 
1953-54 Pool Account — Oats. 


Total — all Accounts 


THE CANADI 


STATEMENT OF PROVISI 


Original 
Provisions 


$ 450,052.01 
225,907.74 
262,601.16 
168,509.10 
139,557.42 


1,246,627.43 


81,867.67 
88,713.98 
59,846.99 
63,076.03 
86,315.60 
78,000.10 
74,171.79 
94,111.14 
69,995.33 
80,287.94 


776,386.57 


$2,023,014.00 


To§ 


Payment Costs 
and Other 
Adjustments to 
31st July 1954 


$ 458,820.88 
276,130.28 
263,024.90 
157,790.99 


1,155,767.05 


Of,elalt 
63,918.17 
64,822.54 
65,168.33 
88,715.44 
81,946.63 
60,719.23 
80,950.07 


563,512.52 


$1,719,279.5@ 


Exhibit VI 


$ 36,788.38 
4,795.43 
6,242.68 

19,511.96 
51,507.41 


118,845.86 


1,506.74 
1,198.38 
2,473.74 
1,982.54 
2,406.85 
3,087.41 
yo co 
6,487.34 
42,737.12 
46,443.54 


113,480.95 


$232,326.81 


$12,461.28 


75.47 
183.54 
1,428.99 
30,197.63 


44,346.91 


10.32 
7.07 
13.12 
12.50 
20.33 
109.13 
39.37 
26.29 
7,845.47 
13,699.25 


21,782.85 


$66,129.76 


($58,018.53) 
( 55,093.44) 
( 6,849.96) 
( 10,222.84) 

97,852.38 


( 72,332.39) 


23,078.50 
23,590.36 
7,462.41) 
4,087.34) 
4,827.02) 
7,143.07) 
8,255.90 
6,647.44 
19,412.74 
20,145.15 


at, a UR hae 


77,610.25 


$45,277.86 


$178,616.64 
49,311.66 
61,318.72 
157,780.05 
( 4,272.05) 


442,755.02 


4,165.99 
4,996.50 
4,921.23 
6,284.19 
9,509.68 
7,994.53 
12,191.72 
34,242.81 
10,154.14 
16,430.52 


110,891.31 


$553,646.33 


( 


TEAT BOARD 
R FINAL PAYMENT EXPENSES 
7 1955 
Exchange, Net 
Commissions Interest Credits 
Payment Costs and Other Balance of on Surplus Balance 
Year Ended Adjustments Original Funds to as at 
31st July 1955 1954-55 Year Provisions 3lst July 1955 3lst July 1955 


$120,598.11 
5,781.78) 
54,468.76 
147,557.21 
93,080.33 


370,422.63 


27,244.49 
28,586.86 
2,041.18) 
2,196.85 
4,682.66 
851.46 
20,447.62 
40,890.25 
29,566.88 
36,575.67 


188,501.56 


$558,924.19 


THE CANAD! 

SCHEDULE OF ADMINISTRAT 
AND ALLOCATIC 

For the year en 


Administrative and general expenses: 


Golaries =~ Board members, omicers and! Stalhe 5G. il Gee eee es ene eee $1,905,597.52 
Uberr IO yarn tt WSU TIGE ces vs csacsta cocci estes corentid MigeeGtaze.,vénsdimesoneeannensatanva aia: cntnean reais e tee 16,431.28 
Advisory Committee — travelling expenses and per diem allowance..................:.:005. 1,096.15 
Rental and lighting of offices, including maintenance of 

‘The Canadian Wheat Board’ Building; Winnipesg.......c0s....0:2) eee ec eee 201,138.24 
Telephone — exchange service and long distance calls)... i.5..2.006.0. ee 37,269.74 
Ppeleorartig Ane CADSR (66-4 eid iccice vss comehts sae weeeaemeterete eine oak anec Mine, tau 25,490.60 
|e ed One Ca Cans ee ne eT ME RS Ree Os AWC Ne Merton ied pee TURES SE paaren conto 0 84,515.94 
Prating: stationery and SupOles 3 aioe aaauin nee ee 132,164.95 
Office expenses........... Ea ee eG I RNa TR es eS 17,029.19 
Travelling expenses............. bi Gmicslh suheericbcahabee pape Soe aaa tetas aoe ee ie eae te eee 38,979.47 
i eaverling experises —— INSDECEORS >. -0.. sicciccie cash coca Opa teee Ee rene ne 35,657.35 
Beraere One AIG COULT (COS LS x cssyic aso suss lana Rape ut meee Gace eee ere: 831.06 
CNG CICL GT (oe) ee ec ea mR ALT. Sm NWP Olean) fey cy tee od « 62,500.00 
Tabulating equipment — rental and sundries................... «i Sidugty el Pach ewes (eae ren eee 121,332.79 
Repairs and upkeep of office machinery and equipment......0000000.0.00.0..cccccccccceeceeeeeeceecseveeeee 4,726.70 
Grain market publications and Services. .........:...0.ccccccccccceceesesescsececesestesessvsevevetnemees LEE Ree 4,259.50 
LS uae eo Bes 0 ol A ne ce eee I SVN a Re Mn Gerd iin peta: one l 4,412.95 
Weta URC ATOR CIOS fc, cesuiacs sc ark de avienla ee ec OS hep sg ERO, acme 3,120.00 
Express, freight and cartage on stationery, etC.....0.0000ooccccoceeceecececees Ae arate e 11,522.75 
Depreciation on furniture, equipment and automobiles....00.00 ooo oocccoccccececececcseeeeeee cececccee. 20,839.82 
Contribution to Pension Fund, actuarial and other expenses......00.00.00.occcccccccsceseccesceseeceecesee. 102,468.65 


$2,831,384.61 


sAT BOARD 
) GENERAL EXPENSES 
OPERATIONS 

Puiy 1955 


Allocations to operations: 


1. Marketing of Producers’ grain (including cost of 
distributing interim and adjustment payments, if any): 
1954-55 Pool Account — Wheat 
tO 54 DOr OO ACCOONt = Oats um. the et Lees 
1954-55 Pool Account — Barley 
1953-54 Pool Account — Wheat 


Giaiulia yaya teen iureteyeVveiisysiwteienertiaibie)e aidia\s}a thir lolalela[m we sid le) a/a}ele(aieus\4\ aie 


2. Distributing final payments to Producers: 


(a) Wheat: 
1953-54 Pool Account 
O57 - Dos OUMACCOUDL | ae a). Bi ee: 
LO Sd 2 OOM ACCOUM id Ne fies. Mie: Mache) tiac lo nan ye 
1950-5 1 POOlMACCOUNt cin anise, i tek er eee 
OAS AOE OO eA CCOUTEN, oc hace) cnddicauesed eicana dashes, aes 


‘lee #0 od yoyerlo 6h ¢ = 053; 60m ein) «//6)\8/¥\nr)'e nv a (vw eLe-w giv ¥.6/0 418) Sioleis"eisiaaitiajaleiwialese-é 


(b) Coarse Grains: 


1953-54 Pool Account =—— Oatsi2 in sskec cc cesies eve teee 
1953-54 Pool Account — Barley)... icsistivewernsom 
1952-53 Pook Accotnt==— Oats... ee ee ee eee eee 
1952-53 Pool Account — Barley......0....0000.000ccccce cece 
1951-32*Pool Account-—— Oats) eee 
1951-52°Pool Account — Barley oo. fics h ror omntensutezeconse 
1950-5) Pool Account=— Oats. 3.88 hire ete 
PISO POOWACCOUnt == Barley. sects rte 
1949-50 "Pool Account —= Oatsir.c ck vere elu vets nn ee enees 
1949-50 Pool Account — Barley... cececeeeceees 


3. Other operations under The Canadian Wheat Board Act: 


1947 Crop Oats and Barley Equalization Funds —- 
E.G. 1681 and 5207... 


$935,936.98 
275,444.25 
421,559.16 
825,650.15 


94,074.66 


86,242.60 


51,507.41 
19,511.96 
6,242.68 
4,795.43 


36,788.38 


42,737.12 
46,443.54 
SAIS ErAS) 
6,487.34 
2,406.85 
3,087.41 
2,473.74 
1,982.54 
1,506.74 


1,198.38 


Exhibit VII 


$2,598,907.80 


118,845.86 


113,480.95 


150.00 


$2,831,384.61 


PART III 
AUDITORS’ REPORT 


MILLAR, MACDONALD & Co. 
CHARTERED ACCOUNTANTS 


The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have examined the Consolidated Balance Sheet of The Canadian Wheat Board 
as at 3lst July 1955 and the statements of operations and supporting schedules for the 
crop year ended on that date and have obtained all the information and ‘explanations 
we have required. Our examination was made in accordance with generally accepted 
auditing standards, and accordingly included such tests of the accounting records and | 
such other auditing procedures as we considered necessary in the circumstances. 


We have reviewed Part II of the Annual Report of the Board, which sets forth 
explanatory comments relating to the financial statements. In our opinion the infor- 
mation presented therein is accurately recorded and is in agreement with our findings 
in the course of audit. 


The stocks of grain are correctly stated in terms of the valuation bases indicated 
on the Consolidated Balance Sheet and as explained in Part II of the Report of the 
Board. All other assets and liabilities have been verified by reference to grain records, 
vouchers, creditors’ statements and other documents. | 


In our opinion and according to the best of our information and the explanations 
given to us and as shown by the books of the Board, the accompanying Consolidated 
Balance Sheet and statements of operations and supporting schedules are properly 
drawn up so as to exhibit a true and correct view of the financial! position of The 
Canadian Wheat Board as at 31st July 1955, and the results of its‘operations for the 
crop year ended on that date, in comformity with generally ?accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


MILLAR, MACDONALD & CO. 
Winnipeg, Manitoba, Chartered Accountants, 
31st December 1955. Auditors. 
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TABLE I 
ACREAGE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1930 - 1955 
(Thousands of Acres) 
ER MN 6c gre cease ah it 23,960 8,286 4,755 1,370 571 38,942 
SEE TS eS 25,586 8,279 3,214 732 641 38,452 
SL Ae ge 26,395 8,534 3,154 707 453 39,243 
Ec ead Ae ee eae ZosLia 8,945 3,032 520 236 37,910 
1934... Et ot Re ee 23,296 Ool15 2,962 619 219 36,211 
1935... SR) oO: RE 23,293 9,478 3,187 649 296 36,903 
MN rcs REE oy coeisdees on ieee 24,838 8,674 3,724 561 468 38,265 
BOO: ::. PS, tern ee Peed aS 24,599 8,579 3,562 808 233 37,781 
BO ec A 24,946 8,518 3,687 655 202 38,008 
he Noh Sav AR isda 25,813 8,227 3,607 1,014 288 38,949 
1940,........ Ft ERR tos UMM, A ck 27,750 7,818 3,622 943 364 40,497 
1 ee OE SR 21,140 8,137 4,735 861 982 35,855 
NE AERA 0) Sek ee 20,653 9,666 6,414 1,246 1,466 39,445 
TSS Se Ae ene ee 16,091 11,790 7,896 498 2,918 39,193 
ee Ne rt, PM otk 22,444 10,447 6,764 573 1,298 41,526 
OS Is Ct ee 22,566 10,749 6,859 410 1,034 41,618 
RS (9 ee ee he Zo;lol 8,522 5,797 641 821 39,512 
NTE Ss ERA A ac, Ee PPO SY 7,898 7,035 1,072 1,513 40,875 
Lo | ee ee 22,820 7,535 6,082 1,965 1,810 40,212 
NS, ERI OS Dee see 73 a 26,490 7,339 5.617, 1,061 304 40,811 
0) Se SL eee os eee een 25,836 7,446 6,205 1,062 525 41,074 
LIL NSS LE eee tn eee 24,385 8,312 7,530 1,047 1,086 42,360 
LEE, SEE eee Se 20 ad ere 25,204 7,560 8,145 1,177 1,124 43,210 
ea Ree ge 24,648 6,490 8,599 1,411 926 42,074 
Te a On TO SRS 23,437 6,715 7,568 752 1,177 39,649 
Nh he Basins oe 20,812 7,788 9,638 707 1,959 40,904 


Source: Dominion Bureau of Statistics. 


TABLE II 
YIELD PER ACRE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 
1930 - 1955 
5 oog Wheat 
[320 nnn 5.5 ¢ Nope Fe ke) SAU eel wet yaaa: DR 16.6 
| Eo 4 EE e892 Re Oe eon OR MMe) Pes Ee er 11.8 
426 Ab OE ee Re EN» CU TROP EMEC Aw Ay oes. REA 16.0 
ILE, oc RE RR ook REE PAOD INN EAE PPR ie UT Ue POR PER 7 10.4 
PAO TE Masai 0 bok Pv emeent ye 48 See em eS! LAO 11.3 
ik ea nC Che anes Ce Meea £20 RIMES Bie Lye GRR A 11.3 
CL Jo: ook veiy Reem oe SU RMP a SH Sony ena Meee gets Dee Ta lor ener» 8.1 
1 A RR ER ae Ree aR eo Va MBE A OBOE 6.4 
[051 Ce EA BRE, es SCOR MT oe he neae, ee 13:5 
1S An ere An eee RM te en (he 6} Dae ee 19.1 
MAS 5.2 ath. sedated Mea Re oe eae era ee 18.5 
DE Me, ato cegy ah ee Oe eae EE 14.0 
Aare Mecectitt aN Ghee ee Ee ee 25.6 
A, NR ae eee eRe eee, AE eR SOR eS a Be 16.6 
1S a Oe: oa eM RY Dc RERMR Mnee n. ak- erarr 2) iieo 
LAT Lanna 7a et RR EL ee TEC yh. || 13.1 
ERG recs cans Nobis Ris std ARP EO 16.6 
REI tesa Saar eee ee 13.7 
et ens ee eee RMR erent a 15.6 
IRL cae in vate ones shu hy Wh et eee a 12.9 
BD in dibs Be ns See, eA ee a 16.5 
BASE, enc Re lacl gu Rae an Weegee Te een ae 21.7 
LS 3 On ne ee ne BE One RAE, YO | 26.9 
MR Na See sc dai N GON ahh ore Me ee 23.0 
Rar arsine Sty feu. cl, 206) ion ae a 11.6 
USE Se ee ee eh me | 22.0 


(a) Preliminary—basis estimate of November 4, 1955. 


pa SOS 


Oats 


30.7 
22.2 
28.8 
19.8 
18.9 
25.8 
15.7 
16.6 
27.2 
28.1 
29.3 
21.9 
51.7 
33.2 
39.0 
25.4 
29.0 
24.6 
29.6 
25.9 
34.1 
40.9 
45.8 
42.5 
29.2 
37.2 


Barley 


(Bushels) 
23.0 


15.7 
20.0 
15.6 
15.1 
197 
14.1 
iro 
21.8 
22.09 
22.9 
20.0 
37.6 
25.8 
26.4 
21.0 
23.1 
18.6 
23.3 
19.4 
25.3 
SL 
34.5 
29.2 
22.1 
25.3 


Source: Dominion Bureau of Statistics. 


Rye 


15.1 

5.7 
10.3 

6.0 

5.9 
12.9 

5.7 

5.3 
14.3 
13.5 
13.0 
11.6 
18.5 
11.8 
12.4 
10.9 
11.4 
10.8 
11.4 

(es 
10.5 
15.3 
ie 
0 
16.2 
18.9 


8.7 
3.7 
5.8 
2.4 
3.8 
5.3 
3.7 
3.0 
5.9 
6.8 
te) 
5.7 
10.0 
6.0 
7.2 
Ts 
7.6 
7.6 
9.3 
6.7 
8.2 
8.2 
10.1 
10.0 
9.3 
10.8 


Flaxseed | 


PRODUCTION OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Wea _Wheat_ 
MPR Coho alls sive soases 397,300 
PS Fo Nees cacesde es 301,181 
gh ats Bree 422,947 
ERD ae Sg ee nS re 263,004 
OS = eee 263,800 
SCS ee ee, ae 264,096 
SNS a ee age Cee ee ae 202,000 
PIM esac a ulus. ee tied 156,800 
ES Se 336,000 
| ee 494,000 
OE 2 eee Oo 513,800 
OED een a 296,000 
OU, cae ea 529,000 
EES) Ss Sener 267,800 
BAA a tien a oA 391,700 
ES cicathc ce cs LeeLee 294,600 
GME ten te es. 393,000 
CEs ee 320,000 
OAS) 2 ee eh a 356,000 
JS) Soe RIE ae 341,000 
“TEND glace aR ee ee 427,000 
EEN ae ete eee 529,000 
Ys, SERRE GE ee Oe 678,000 
ES) eh On Teas 584,000 
ere 272,000 
MN ere 6k teas oh 472,000 


(a) Preliminary—basis estimate of November 4, 1955. 


TABLE III 


1930 - 1955 


Oats 


254,011 
183,700 
245,726 
177,422 
172,040 
244,854 
135,862 
142,413 
232,000 
231,500 
229,000 
178,000 
500,000 
392,000 
370,800 
273,500 
247,000 
194,000 
224,000 
190,000 
254,000 
340,000 
346,000 
276,000 
196,000 
290,000 


Bree Hy 


Barley Rye. 
(Thousands of Bushels) 
109,495 20,641 
50,540 4,157 
63,114 7,270 
47,243 3,104 
44,742 3,664 
62,625 8,379 
52,617 3,201 
62,418 4,280 
80,200 9,340 
81,000 13,700 
83,000 12,250 
94,700 9,989 
241,000 23,000 
204,000 5,870 
178,400 7,109 
144,000 4,476 
134,000 7,278 
131,000 11,630 
142,000 22,350 
109,000 7,550 
157,000 11,200 
234,000 15,980 
281,000 23,200 
251,000 26,850 
167,000 12,179 
244,000 13,350 


1,563 
1,730 
694 
1,185 
1,950 
2,875 
5,641 
14,700 
17,600 
9,405 
7,338 
6,208 
11,550 
16,830 
2,050 
4,300 
8,870 
11,300 
9,300 
10,950 
21,200 


Source: Dominion Bureau of Statistics. 


Total 


786,410 
541,948 
741,697 
491,336 
485,073 
581,517 
395,410 
366,605 
658,725 
822,150 
840,925 
584,330 
1,307,700 
887,270 
957,414 
723,914 
787,486 
668,180 
761,180 
649,600 
853,500 
1,127,850 
1,339,500 
1,147,150 
658,129 
1,040,550 


TABLE IV 


CANADIAN WHEAT SUPPLIES AND DISPOSITION 
Crop Years 1930-1931 to 1954-55 


SUPPLIES DISPOSITION Total@ 
Inward Carryover® Domestic Exports@ Outward © 
Crop August Ist Total Disappearance@) : Wheat Carryover 
Year Farm Commercial Production® Supplies © Farm Commercial and Flour July 3st 
Sri, (Thousands of Bushels) 
GSO TOS Ie aecreseytocearsees 5,326 121,256 420,672 547,254 95,945 54,018 258,694 138,597 
ORT O32 Oe ereseaten- sete 19,459 119,138 321,325 459,922 71,066 45,884 207,030 135,942 
TOSS 19S S oo ha-ct- oe 7,496 128,446 443,061 579,003 66,625 30,417 264,304 217,657 
TOSS TOBA Maes vis. ehaeetess 12,340 205,317 281,892 499,549 58,653 43,214 194,780 202,902 
1952-10855 rie rade 8,733 194,169 275,849 478,751 49,276 49,872 165,751 213,852 
VOS5-193G6, eccexeveeccrcese ee 7,861 205,991 2O1,900 495,787 69,934 44,065 254,425 127,363 
NO S621 OS Tacit essesi sects sss 5,520 121,843 219,218 346,581 57,281 42,676 209,773 36,851 
Mee oo ae eee ee 3,999 32,851 180,210 217,060 54,574 42,364 95,586 24,536 
i A 9 ho eee ae 5,061 19,475 360,010 384,546 70,942 51,408 160,034 102,162 
N30 GAO csv esc acateeene 4,682 97,480 520,623 622,785 82,528 47,110 192,674 300,473 
SS: 5 eee: 17,286 283,187 540,190 840,663 86,862 42,466 231,206 480,129 
SYD RG) OAS ne ereeererer 13,954 466,175 314,825 794,954 91,212 54,162 225,828 423,752 
OA 21943 oo vewreneee ae 10,446 413,306 556,684 980,436 109,583 61,526 214,701 594,626 
pc E tS 127 0 eee 190,207 404,419 284,460 879,086 91,174 87,626 343,755 356,531 
DR ye vicseiecesandsonovtys 53,871 302,660 416,635 773,166 88,672 83,475 342,946 258,073 
TOAG J 946 25 eet 28,650 229,423 318,512 576,585 80,259 82,618 340,108 73,600 
TAG LOG (orn ase Besse 27,203 46,397 413,725 487,325 79,522 78,804 242,858 86,141 
TSS he | Se 25,988 60,153 341,758 427,899 80,182 75,025 194,982 77,710 
1948-1049 |... sascsvasaaces 39,162 38,548 386,345 464,055 80,804 48,511 232,329 102,411 
UA 1O5O oa. ves deasecbiaons 43,423 58,988 371,406 473,817 80,107 56,373 225,137 112,200 
MVR Ci hyo dccdescasseetenan 12,389 99,811 461,664 573,864 82,247 61,453 240,961 189,203 
1S a YL | A 22,260 166,943 552,657 741,860 92,847 76,010 355,825 217,178 
1: 25: 5 19,262 197,916 687,922 905,100 77,480 58,908 385,527 383,185 
| so 51 a ee 93,716 289,469 613,962 997,147 95,857 44,534 255,081 601,675 
1954~1955...cesssscccnsnse 214,860 386,815 308,909 910,584 103,055 61,894 251,909 493,726 
1955-1956(B).......c.ccccccone 100,855 392,871 494,090 987,816 


@Source: Dominion Bureau of Statistics. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 
and marketings and deducting therefrom outward commercial carryover and exports. 


@Preliminary. 


EBS, 


Crop 
Year 


1930-1931 
1931-1932 
1932-1933 
1933-1934 
1934-1935 
1935-1936 
1936-1937 
1937-1938 
1938-1939 
1939-1940 
1940-1941 
1941-1942 
1942-1943 


1943-1944........ 


1944-1945 
1945-1946 
1946-1947 
1947-1948 
1948-1949 
1949-1950 
1950-1951 
1951-1952 
1952-1953 
1953-1954 
1954-1955 
1955-1956 


TABLE V 


CANADIAN OATS SUPPLIES AND DISPOSITION 


Crop Years 1930-31 to 1954-55 


SUPPLIES DISPOSITION 
Inward Carryover@ Domestic 
August Ist Total Disappearance@) 
Farm Commercial Production@ Supplies Farm Commercial 
(Thousands of Bushels) 

Perse Necrk ga:c 12,020 9,703 423,148 444,871 350,939 19,010 
See Stead Edie 52,604 10,841 328,278 391,723 319,511 24,353 
SE oe eee de 22,823 7,026 391,561 421,410 357,149 7,797 
Renato eaaNacly 27,701 14,344 307,478 349,523 282,486 26,836 
Sere ee 19,333 11,727 321,120 352,180 288,647 19,200 
ere ee 20,071 6,400 394,348 420,819 352,243 12,681 
ee ee 31,186 9,194 271,778 312,158 258,694 25,697 
tee en eee 15,231 3,035 268,442 286,708 238,578 20,404 
Le ata aor yh 16,120 3,379 371,382 390,881 315,512 13,549 
PPE cae ot 39,654 9,233 384,407 433,294 349,645 13,129 
Ob Aa tarastaes 39,781 7,150 380,526 427,457 351,055 21,189 
Re rae eee 37,102 4,461 305,575 347,138 285,254 21,416 
ee 24,173 4,434 651,954 680,561 437,034 30,863 

eee LO AUS 30,936 482,022 631,362 386,725 61,421 
ee ee 69,423 39,056 499,643 608,122 369,626 54,443 
Pee eens 64,825 33,430 381,596 479,851 287,937 70,561 
RMR Saree 51,087 26,405 371,069 448,561 269,734 79,584 
ee eee enn Rare 52,566 16,918 278,670 348,154 220,991 69,070 
notes Rote siateasts 37,593 10,298 358,807 406,698 262,113 60,858 
Cea Sree 48,363 12,144 317,916 378,423 252,300 60,671 
ee Ser es 33,579 11,326 419,930 464,835 291,222 43,039 
SSR ee eee ee 59,481 35,696 488,191 583,368 355,309 49,055 
ERS tell Ue 57,836 50,522 466,805 575,163 314,096 51,287 
Se ios ar a 90,660 53,749 406,960 551,369 309,835 45,065 
ne en eee rs 97,250 28,519 306,793 432,562 280,717 46,104 
C3 iret caer 53,400 30,094 403,835 487,329 


@Source: Dominion Bureau of Statistics. 
@Source: Board of Grain Commissioners—includes rolled oats and oatmeal. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production‘and deducting there- 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 
and marketings and deducting therefrom outward commercial carryover and exports. 


@Pr 


eliminary. 


eA ea 


Total@ 

Outward 

Net@) Carryover 

Exports July 31st 
11,477 63,445 
18,010 29,849 
14,419 42,045 
9,141 31,060 
17,863 26,470 
15,515 40,380 
9,501 18,266 
8,227 19,499 
12,933 48,887 
23,589 46,931 
13,650 41,563 
11,861 28,607 
63,323 149,341 
74,737 108,479 
85,798 98,255 
43,861 77,492 
29,759 69,484 
10,202 47,891 
23,220 60,507 
20,547 44,905 
35,397 95,177 
70,646 108,358 
65,371 144,409 
70,700 125,769 
22,247 83,494 


TABLE VI 


CANADIAN BARLEY SUPPLIES AND DISPOSITION 


es ee i 


Crop Years 1930-1931 to 1954-55 


SUPPLIES . DISPOSITION ee 
Crop arian ey Total Percale Net@) Ca 
Year ‘Farm Commercial Production@ Supplies Farm Commercial@) Exports July 3ist 
oo (Thousands of Bushels) | 
TOSO-L9B Toi ccccses-cse.e 3000 21,588 135,160 159,798 101,250 9,774 19,194 29,580 | 
1 BSG RE LS a cee Meese 17,618 11,962 67,383 96,963 70,240 5,989 13,538 7,196 | 
Oe ee eee 3,477 3,719 80,773 87,969 68,256 2,984 5,391 11,338 
1933-1934........  yahencctieny Lee 8,236 63,359 74,697 51,526 10,367 vik 11,093 | 
| CES ce aE 1,839 9,254 63,742 74,835 49,803 3,956 15,057 6,019 
B28 SS 12 2S 2,022 3,997 83,975 89,994 66,022 6,062 7,676 10,234 | 
1 OSH a1 9S Ts. coke ueies erm src 4,199 6,035 74,922 82,156 53,126 6,678 17,556 4,796 | 
Ee ey Gn hes he Ree ee eer 1,476 3,320 83,124 87,920 57,951 8,594 14,744 6,631 — 
i hOtCEG Ne si Be Ree game ae 3,178 3,453 102,242 108,873 T3413 7,536 14,820 12,804 | 
TORSO GO ES tore eccs rests 7,347 5,457 103,147 115,951 81,538 11,081 10,678 12,654 | 
ihe LOSS AST RSS eine cre 7,075 5,579 104,256 116,910 84,035 19,245 2,loe 10,908 | 
NOS TES AS eee eer 6,505 4,403 110,566 121,474 85,314 23,280 2,058 10,822 
1942-1943.......... ee ey 5,112 5,710 259,156 269,978 137,384 29,554 33,761 69,279 
1h 2 Goi he Oe eee eee 41,314 27,965 215,562 284,841 147,948 54,841 36,103 45,949 | 
bg 7 NE) 8 2 ae er 23,319 22,570 194,712 240,661 124,582 47,753 39,407 28,919 | 
BIO acasvnertactqnete 17,819 11,100 157,757 186,676 94,420 57,903 4,416 29,937 | 
DLE 5s esccainiidins Gareiens 13,884 16,053 148,887 178,824 78,726 64,431 6,903 28,764 | 
06S 2 Ao? Re 16,492 12Z;202, 141,372 170,136 TOA 60,531 2,679 31,449 : 
Tb LS rr ny I asy es! 14,076 155,018 186,467 83,657 51,411 21,730 29,669 | 
1969-1960. c.d hc: 18,482 11,187 120,408 150,077 — 74,135 38,064 17,523 20,355 
et Re 11,324 9,031 171,393 191,748 81,161 34,015 23,076 53,496 | 
cE 17,854 35,642 245,218 298,714 109,865 39,430 69,915 79,504 | 
1952-1953.......... sccnsseseie.21,476 58,028 291,379 370,883 109,123 31,236 —«118,857 111,667 | 
1953-1954. ccscccscsesesn 38,235 73,432 262,065 373,732 101,699 36,079 90,044 145,910 
1954-1955.......esoccons en 96,810 49,100 175,509 321,419 117,646 36,359 77,092 90,322 
I9B5- 156)... <cccccisessavness 42,310 48,012 251,781 342,103 
@Source: Dominion Bureau of Statistics. @Source: Board of Grain Commissioners. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- _ 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 
and Orrin and deducting therefrom outward commercial carryover and exports. | 

eliminary. 


— 


TABLE VII 


CANADIAN GRAIN STORAGE POSITION 
1930 to 1955—As at July 31st 


VISIBLE STOCKS OF ALL GRAINS AS AT JULY 3l1st@ Total Rated 
Capacity (@) 
Other as at 
Year Wheat _ Oats Barley _Rye_ _Flax_ Grains@® Total Dec. Ist 
| (Thousands of Bushels) 
hk sees dv hakvdncsnovas’ncneen 121,256 9,703 21,588 9,630 535 9,625 172,037 414,660 
Ee ane 119,138 10,841 11,962 13,016 798 24,978 180,733 417,111 
| 128,446 7,026 3,719 5,620 1,314 15,669 161,794 419,520 
TO ke Et ode shade, ZOD OL. 14,344 8,236 5,850 1,162 4,402 Zool 419,593 
Ee 194,169 11,727 9,254 4,013 468 3,049 222,680 419,890 
2 a 205,991 6,400 3,997 3,088 309 — 219,785 420,644 
| er 121,843 9,194 6,035 3,415 262 193 140,942 421,856 
a a 32,851 3,035 3,320 330 455 272 40,263 423,063 
MOM ac cae diac ssscane'sss sctedee 19,475 3,379 3,453 923 aig. 6,728 34,175 422,824 
re 97,480 9230 5,457 2,541 114 3,903 118,728 424,290 
Ce esses desansieasdveaves 283,187 7,150 5,579 4,733 557 3,685 304,891 510,158 
no 466,175 4,461 4,403 4,459 605 Z2;001 482,660 601,191 
RE sc RATES vsnevoat eons 413,306 4,434 5,710 3,150 1,005 6,925 434,530 604,254 
rr 404,419 30,937 27,965 9,182 3,346 894 476,743 605,988 
cod scat oc ches edies favbs 302,660 39,056 22,570 4,550 2,825 2,502 374,163 603,792 
ME F280 Mea wccacandeehancets 229,423 33,430 11,100 1,519 2,178 167 277,817 575,882 
IS a icaeicaceanests 46,397 26,405 16,053 515 1,006 378 90,754 510,053 
can rr 60,153 16,918 P22 475 356 359 90,533 505,197 
I eo eis clk Seseaesaectedes 38,548 10,298 14,076 628 3,076 333 66,959 507,756 
i MRSS oc secnrhdok 58,988 12,144 11,187 biol 10,501 349 100,900 513,243 
NIE 2 causes gota ctv acnavnnvdee 99,811 11,326 9,031 5,300 4,361 8,406 138,235 520,181 
0 166,943 35,696 35,642 2,449 998 3,608 245,336 530,755 
, 197,916 50,522 58,028 6,748 2,055 668 315,937 542,668 
a Sihicthdnesstaiecenes 289,469 53,749 73,432 13,036 2,468 421 432,575 564,446 
MN sos Sicsscessaaeons 386,815 28,519 49,100 6,425 1,548 1,449 473,856 583,417 
Or 392,871 30,094 48,012 8,389 884 520 480,770 602,164 


@Includes stocks in unlicensed mills and any stocks in licensed mills which have been transferred from elevator storage proper 
‘0 the mill or feed plants for processing. 


@Includes all storage i.e. licensed and unlicensed, permanent and temporary. 
@Subject to revision. 
@From 1930 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 


Source: Board of Grain Commissioners for Canada. 


Ey ie 


TABLE VIII. 


@In Wheat equivalent. 


Source: Board of Grain Commissioners for Canada 


! 
CANADIAN EXPORTS OF GRAIN AND GRAIN PRODUCTS , 
Crop Years 1930-31 to 1954-55 | 
| 
Oats 
Crop Wheat and Oats | 
_ Year Wheat Flour@ Products Barley _Rye _Flax_ _Total 
(Thousands of Bushels) 
LES 1h, 4 i COLD My Seen Reece rere See 228,536 30,157 11,477 19,194 2,090 1,998 293, 45%: 
1931-32. ee My oot Ree Nh sag 3 182,803 24,226 18,010 13,538 9,047 251 247,875 
[2S Se Re oe Oe SA eae ade 240,137 24,168 14,419 5,391 2,866 794 287,775) 
PO ae a cahiienceneeccin eee easter 170,234 24,546 9,141 1,711 2,580 187 208,39 
Bacchus ek et et econ Gis heer 144,375 ZA-3tG 17,863 15,057 1,187 12 199,870 
1s ARR Res a ec Ad ae ve 8 232,020 22,405 15,515 7,676 2,456 19 280,091 
Of a As ana er BRR ge ee! 189,407 20,365 9,501 17,556 3,633 178 240,64¢ 
Is 7 ko ei CERRO 2 Bi BSP OL Rae ieee ren fl 79,342 16,243 8,227 14,744 648 16 119,22¢ 
BRM acomevsalinse Soe osrcaxcntae ea eam 139,315 20,719 12,933 14,820 787 31 188,60& 
12 | DRIER 1 A SOE A One eR EES ra 162,158 30,516 23,589 10,678 2,743 — 229,684 
LST 8. 1 eee ae el 2 RE ea EO eR Oe 184,906 46,300 13,650 2,fee 1,957 55 249,59C 
LS AES SE Oc ce ay ga NER tc en ES 179,902 45,926 11,861 2,058 2,791 842 243,380 | 
cS ES, RE OO 8 er et COS 158,112 56,588 63,323 33,761 2,004 5,202 318,99 
PERRI sickest aaah aLgds oie ee 283,165 60,590 74,737 36,103 8,108 10,050 472,758 
38S a Ors Ahn Ae Dera Baa 280,288 62,657 85,798 39,407 6,188 4,327 478,66& 
LS | Rok Sed NS ee 278,070 62,038 43,861 4,416 2,968 346 391,69¢ 
Lc CE NO A GO oh: RE Ser OR STS 163,388 79,470 29,759 6,903 5,269 61 284,85 
LE V2 NOU a Beh ee a Ee a 133,505 61,477 10,202 2,679 10,226 1,788 219,877 
ie a ll IS OR ERE 184,235 48,094 23,220 21,730 10,239 4,413 291,933 
2 ERR sl ee oni ee eed a a 179,457 45,680 20,547 17,523 9,954 3,034 276,195 
cbf S| 1S NE a eae, SE ae Sa eee ae, 185,039 55,921 35,397 23,076 9,367 4,131 312,935 
Lb 12 Eo ie eS ee 304,722 51,103 70,646 69,915 6,819 2,882 506,087 
ET SRI oe SRR 329,026 56,501 65,371 118,857 8,993 4,060 582,808 
C= 2148 aL eee Dat ae 208,835 46,246 70,700 90,044 16,835 5,172 437,832 
PN ine inka Re a ss ee BS 211,287 40,622 22,247 77,092 9,311 6,345 366,904 


TABLE IX. 


DISTRIBUTION OF CANADIAN WHEAT AND WHEAT FLOUR 


EXPORTS BY SELECTED AREAS 
Crop Years 1940-1941 to 1954-55 


North and 
Central 
Crop United Europe America® South 
Year Kingdom (Excl. U.K.) U.S.A. (Excl. U.S.A) America 
(Thousands of Bushels) 
940-41 Beal riick 191,283 10,042 11,912 1,050 2,108 
(82.7%) (4.3%) (5.2%) (3.295) (0.9%) 
941-42 ....149,774 26,471 18,634 10,519 2,080 
| (66.3%) (11.7%) (8.3%) (4.7%) (0.9%) 
A 150,232 24,579 14,862 9,568 1,482 
| (70.0%) (11.4%) (6.9%) (4.5%) (0.7%) 
Se 114,522 37,240 159,838 10,272 1,710 
(33.4%) (10.8%) (46.5%) (3.0%) (0,5%) 
152,598 86,619 41,942 8,912 4,175 
(44.5%) (25.3%) (122%) (2.6%) (1.2%) 
Ce 151,491 88,180 13,047 10,163 5,128 
(44.6%) (25.9%) (3.8%) (3.0%) (1.5%) 
Ah a 160,983 38,448 1,695 10,031 7,022 
(66.4%) (15.8%) (0.7%) (4.1%) (2.9%) 
a 160,707 14,802 140 8,455 2,804 
(82.4%) (7.6%) (0.1%) (4.4%) (1.4%) 
. 151,728 26,099 5,544 9,040 4,578 
(65.3%) (11.2%) (2.4%) (3.9%) (2.0%) 
ee 130,285 28,932 13,747 10,535 7,022 
(57.9%) (12.8%) (6.1%) (4.7%) (3.1%) 
BE avccessssecsicceves 101,556 52,792 21,222 10,555 10,396 
(42.1%) (21.9%) (8.8%) (4.4%) (4.3%) 
i re 127,510 97,916 38,981 11,428 17,278 
(35.8%) (27.5%) (11.0%) (3.2%) (4.9%) 
BA o evisu ssesesesnes 122,854 121,162 23,140 8,356 25,976 
(31.9%) (31.4%) (6.0%) (2.2%) (6.7%) 
| ee 82,020 63,350 7,974 11,140 19,528 
(32.2%) (24.8%) (3.1%) (4.4%) (7.7%) 
Se 101,814 75,820 5,235 Tete 8,685 
(40.4%) (30.1%) (2.1%) (4.3%) (3.4%) 


@Includes Newfoundland up to 1949-50. 


Source: Board of Grain Commissioners for Canada. 


Africa 


1,647 
(0.7% 


14,940 
(6.6%) 


12,220 
(5.7%) 


18,979 
(5.5%) 


27,449 
(8.0%) 


38,175 
(11.2%) 


9,820 
(4.0%) 


1,178 
(0.6%) 


11,031 
(4.7%) 


9,633 
(4.3%) 


9,980 
(4.1%) 


12,568 
(3.5%) 


21,753 
(5.6%) 


11,297 
(4.4%) 


7,072 
(3.0%) 


Asia and 
Oceania 


6,877 
(3.0%) 


3,410 
(1.5%) 


1,757 
(0.8%) 


1,194 
(0.3%) 


21,250 
(6.2%) 


33,922 
(10.0%) 


14,859 
(6.1%) 


6,896 
(3.5%) 


24,309 
(10.5%) 


24,983 
(11.1%) 


34,460 
(14.4%) 


50,144 
(14.1%) 


62,286 
(16.2%) 


59,772 
(23.4%) 


42,071 
(16.7%) 


Total 


231,206 
(100.0%) 
225,828 
(100.0%) 


214,700 
(100.0%) 


343,755 
(100.0%) 


342,945 
(100.0%) 


340,106 
(100.0%) 


242,858 
(100.0%) 


194,982 
(100.0%) 


232,329 
(100.0%) 


225,137 
(100.0%) 


240,961 
(100.0%) 


355,825 
(100.0%) 


385,527 
(100.0% 


255,081 
(100.0%) 


251,909 
(100.0%) 


Crop 
Year 


PARIS), ore) sins teeny 


1941-42 


1949-50 


RE eee a sets 2s 


1951-52 


1952-53 


DODGE... cnctsctvivesntaet 


2) 
DISTRIBUTION OF CANADIAN OATS—EXPORTS BY SELECTED AREAS 


United 


Kingdom 


. 1,542 
(2.2%) 


2,494 
(11.5%) 


TABLE X 


Crop Years 1940-41 to 1954-55 


Europe 


(Excl. U.K.) 


84 
(0.8%) 


425 
(8.7%) 


1,378 
(1.8%) 


18,741 
(50.0%) 


7,453 
(34.2%) 


4,092 
(75.6%) 


3,059 
(14.3%) 


1,945 
(10.2%) 


4,073 
(11.7%) 


10,957 
(15.7%) 


4,694 

(7.2% 
2,383 

(3.4%) 


4,241 
(19.6%) 


@Includes Oats as grain only. 


UscA. 


10,073 
(98.3%) 


3,421 
(70.1%) 


61,550 
(98.8%) 


71,902 
(99.6%) 


69,708 
(89.87%) 


13,264 
(35.4%) 

849 
(3.9%) 


P25 
(22.4%) 


18,245 
(85.1%) 


17,089 
(89.2%) 


30,562 
(88.07%) 


58,573 
(84.2%) 


59,527 
(91.8%) 


65,878 
(94.2%) 


14,811 
(68.5%) 


North and 
Central 
America@) South 
(Excl. U.S.A.) America 


(Thousands of Bushels) 


53 a 
(0.5%) 
106 ses 
(2.2%) SS 
398 oe 
(0.6%) = 
266 Se 
(0.4%) = 
409 77 
(0.5%) (0.1%) 
738 69 
(2.0%) (0.2%) 
379 7 
(1.7%) — 
103 4 
(1.9%) (0.1%) 
89 18 
(0.4%) (0.1%) 
68 24 
(0.4%) (0.1%) 
55 18 
(0.2%) (0.1%) 
36 4 
(0.1%) oa 
37 4 
(0.1%) = 
74 2 
(0.1%) — 
68 15 
(0.3%) (0.1%) 


@Excludes 725,000 bushels (14.9%) bagged grain—destination unknown. 
@ Includes Newfoundland up to 1949-50. 


Source: Board of Grain Commissioners for Canada. 


Asia and 
Africa 


Oceania 


21,427 
(100:0% | 


19,142 
(100.0% 


34,717 
(100.0% 
69,576 
(100.0% 


64,857 
(100.0% 


69,914 
(100.0% 


21,635 
(100.0% 


| TABLE XI 


DISTRIBUTION OF CANADIAN BARLEY EXPORTS BY SELECTED AREAS 
Crop Years 1940-41 to 1954-55 


North and 
Central 
| Crop United Europe America® South Asia and 
. Year Kingdom (Excl. U.K.) U.S.A. (Excl. U.S.A.) America Africa Oceania 


(Thousands of Bushels) 


ye 186 1,226 1,155 153 2 ae = 
(6.8%) (45.0%) (42.5%) (5.6%) (0.1%) 
7 = 131 1,690 234 = = = 
(6.4%) (82.1%) (11.4%) — oe = 
PAS eco ccssccessesesss as = 33,472 289 eee = = 
| — = (99.1%) (0.9%) ic a = 
= = 35,805 298 == ae — 
| = = (99.2%) (0.8%) sts = = 
ae #2 3,609 35,794 4 =e — — 
(9.2%) (90.8%) = ms ate = 
. 2 755 3,661 = = — — 
(17.1%) (82.9%) = = — — 
3) a 2,845 4,058 — = — -- 
aes (41.2%) (58.8%) = = — — 
a = 1,378 1,155 145 — — — 
= (51.5%) (43.1%) (5.4% = — -- 
A ko secsccds = 10,832 10,647 229 = — 22 
= (49.8%) (49.0%) (1.1%) ve = (0.1%) 
a = 1,300 16,202 == a — 21 
= (7.4%) (92.5%) = — — (0.1%) 
C0) 160 11,127 10,588 = — — 1,200 
(0.7%) (48.2%) (45.9%) a — — (5.2%) 
a 7,656 36,627 10,220 Sts 1 — 15,411 
(11.0%) (52.4%) (14.6%) = = = (22.0%) 
. 16,085 53,190 24,085 = 1 — 25,496 
(13.5%) (44.7%) (20.3%) — — — (21.5%) 
Ca 19,639 13,438 36,921 2 = — 20,044 
(21.8%) (14.9%) (41.0%) — — = (22.3%) 
BAAD once cceceesceees 48,538 5,106 19,086 4 2 — 4,356 
(63.0%) (6.6%) (24.8%) = _ = (5.6%) 


@Includes Newfoundland up to 1949-50. 
(33,000 bushels (0.1%) bagged grain—destination unknown. 


Source: Board of Grain Commissioners for Canada. 


Ey bee 


Total 


2,722 
(100.0%) 


2,058@) 
(99.9%) 


33,761 
(100.0%) 


36,103 
(100.0%) 


39,407 
(100.0%) 


4,416 
(100.0%) 


6,903 
(100.0%) 


2,678 
(100.0%) 


21,730 
(100.0%) 


17,523 
(100.0%) 


23,075 
(100.0%) 


69,915 
(100.0%) 


118,857 
(100.0%) 


90,044 
(100.0%) 


77,092 
(100.0%) 


PRODUCERS’ MARKETINGS — WESTERN CANADIAN GRAINS 


TABLE XII 


Crop Years 1930-31 to 1954-55 


Crop 


Year Wheat 
RO sep ees eaces, teen ety ons ice seas comer eos 310,519 
1oe1a2 ...202, 167 
OG eS ee) ES Ne Bee aig itab ts ches te eee 371,527 
sfcigk Bey Re Nite a nah eee Ree Ae eee nh 226,786 
1 Ro SES 1G Ao SG ke Aig i eee Pe re pee Se 227,397 
TO eS ii, he eee ee a Ue soli eee es oo 214,150 
[hoe GREY PURMECLE Ce aes TN Gra nanan ca oy eee 163,167 
DRE PESTS A CRs Set) a aN BORE Rate TRIER O° 124,030 
TOSRERO Neb ttt are coat rc) Ae Renee ieee 289,385 
gio he Fats a a A eee RR eS Seve eer 424,924 
jhe Pg el ann re RS Ae 9 ei ae Pe Be pk 456,660 
GAM ot rene, Powe en Bien eel ccctittor Zot, Vee 
107 SoBe, Ss GL aad ORI he ele ea ee Re 267,340 
[Oa SAA ee aes eee ene ei ak 329,323 
AAR AT OMag ciety ce ae te! oe ak ans 351,385 
RS SAUCY ae De ee Aaa Oe, orhanere Oe te hee Eee 237,300 
ES GY Aa SE liebe a of een eI Ne 334,618 
Asi eM ORR RA Oe etc an se ee at oe 246,601 
TOA Oeste erst eas ree Pane encase ieee 293,986 
A 2S SS) oi ee a NCS spa 319,570 
Oats beter eee eee ta: ore rn tyaces 367,845 
LS 158 BS AM a ee Meee amen fe SAT Date eR ont 455,363 
gL SESS Ek Skee aes eine BENE PR EAP RUNS. 535,989 
1953-54) ......... Pe Oe et a oe pee oe k 396,961 
IMS [SASSY Oe rahe ead oe OR SP ORE RL a ares 319,857 


Oats 


31,606 
38,526 
29,500 
33,276 
31,679 


30,935 
28,977 
28,911 
32,309 
34,563 


32,150 
33,249 
120,689 
144,277 
134,615 


107,398 
99,856 
72,652 
85,924 
80,448 


102,688 
133,608 
119,750 
90,367 
69,925 


Barley Rye Flaxseed 
(Thousands of Bushels 
19,338 8,392 4,271 
AS VA GYA 1,910 
12,886 Souls WLS 
13,087 1,149 362 
13,747 1,085 430 
15,764 2,788 986 
21,504 1,617 LS om: 
23,455 1,461 Stl 
24,359 3,392 747 
21,866 BAW 1,585 
20,791 5,048 LASS 
26,644 5,338 4,899 
85,571 9,777 11,360 
85,549 4,690 14,240 
75,690 4,122 7,154 
67,271 3,096 4,735 
67,553 5,578 4,808 
65,015 10,143 10,504 
70,253 17,503 15,167 
53,326 8,689 1,493 
83,414 7,440 Beos 
130,337 11,726 6,362 
165,036 15,926 8,155 
101,397 12,209 7,402 
112,364 ISS 8,726 


Total@ 
Grain 


382,039 16 
322,107 18 
424,143 5 
278,701 q 
278,509 1 


268,359 _— 
219,211 
183,924 
354,379 
491,684 


517,222 
297,252 
494,737 
578,079 
572,966 


419,800 
512,413 
404,915 
482,833 
463,526 


564,640 


| NOR > m | 


ballet 


[salad 


524,009 


@Totals for crop years 1930-31 to 1939-40 inclusive include platform loadings of coarse grains, not shown in the figures fo | 


each individual grain. 
@Preliminary figures. 


RAIL SHIPMENTS FROM WESTERN COUNTRY ELEVATORS 


Source: Board of Grain Commissioners for Canada. 


TABLE XIII 


Crop Years 1940-41 to 1954-55 


Crop 

Year Wheat Oats 
TGCS. 6 ee hp ee es 291,791,209 30,091,662 
OA AZ ee Aree om ts 302,863,784 30,878,141 
ICE Be Ae ea + ame em 175,936,393 103,617,387 
1S Velo Ds a nea ed ded ene BR 408,794,410 146,389,951 
A eh Ne ies 424,079,134 147,124,431 
1945-46........ ACY As 01 A108) :) 110,204,349 
1946-47......... 1.801, 120,642 105,562,688 
BE AB a ii cents den incerraccersorries 7? OOD, BOO 75,656, 162 
Der Ea. Fey eens ee aie 289,843,302 83,035,066 
1949-50... ....808,377,624 80,930,369 
1950-51. ...809,397,232 90,260,430 
1951-52. veev.429,643,419 121,922,070 
1952-53. fe .....474,918, 967 105,504,254 
1953-54... ..030, 834, 138 108,061,751 
1954-55@ ..306,884,833 74,367,691 


@Subject to revision. 


Barley Rye 
(Bushels) 
19,414,309 5,036,067 
25,134,042 5,303,857 
76,125,989 bySoroon 
90,739,736 8,510,339 
82,033,858 4,502,589 
67,685,661 2,960,473 
72,168,541 5,705,585 
66,070,399 9,785,253 
68,904,394 16,169,309 
53,615,249 9,634,397 
74,336,962 7,815,471 
114,449,354 9,607,348 
143,415,520 14,611,088 
117,237,168 11,545,394 
111,877,798 13,413 ,242 


Source: Board of Grain Commissioners for Canada. 


nips 


Flaxseed Total | 
2,408,460 348,741,70° 
4,568,193 368,748,01' 
10,050,418 371,463,57% 
14,986,072 669,420,50% 
7,093,780 664,833,79% 
5,135,814 483,293,60! 
4,725,954 519,283,41( 
9,860,350 408,377,56: 
15,485,845 473,437,916 
1,537,866 454,095,50! 
3,010,111 484,820,20¢ 
5,704,183 681,326,374 
7,476,310 745,926, 136 
7,683,349 580,361,80( 
8,748,970 515, 292,534 


os 

1940-41 
1941-42 
1942-43 
1943-44 
1944-45 
1945-46 
1946-47 
1947-48 
1948-49 
1949-50 
1950-51 
1951-52 
1952-53 
1953-54 
1954-55 


Wheat 


217,439,003 
204,944,133 
171,325,422 
292,728,915 
324,730,999 
231,022,017 
175,806,761 
134,545,364 
159,860,617 
164,958,725 
141,708,034 
253,116,277 
251,809,101 
134,911,553 
164,427,639 


TABLE XIV 


Crop Years 1940-41 to 1954-55 


Oats 


13,018,645 

5,456,822 
36,303,618 
OU;TT Gall 
99,242,739 
62,323,412 
50,311,335 
34,434,520 
39,725,647 
41,204,023 
45,064,802 
82,874,027 
81,132,026 
87,030,651 
46,268,891 


Barley Rye 
(Bushels) 

9,971,860 4,297,261 
9,892,366 3,875,989 
32,438,575 1,590,318 
42,212,992 9,441,840 
55,567,683 5,664,591 
34,008,271 2,713,341 
31,221,973 4,776,225 
28,312,907 8,549,033 
37,918,784 12,320,244 
33,796,178 9,687,245 
34,476,555 8,871,808 
73,274,674 6,977,331 
109,096,288 10,678,063 
84,453,642 15,839,188 
82,339,817 10,780,421 


Flaxseed 


1,612,798 
2,010,339 


5,669,143 — 


10,601,127 
5,900,932 
3,335,034 
1,339,983 
5,933,346 
9,624,601 
4,280,260 
3,630,491 
4,071,347 
6,044,005 
5,390,098 
5,623,892 


Source: Dominion Bureau of Statistics—Grain Trade of Canada—Annual Editions. 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 


Total 


246,339,567 
226,179,649 
247,327,076 
405,762,185 
490,706,944 
333,402,575 
263,456,277 
211,775,170 
259,449,893 
253,926,431 
233,751,690 
420,313,656 
458,759,483 
327,625,132 
309,440,660 


OVERSEAS CLEARANCES OF CANADIAN BULK GRAIN BY PORT AREAS 


i Lakehead Pacific 
ae ons St. Lawrence Direct Churchill Coast 
(Thousands of Bushels) 
(OPES URS ne ee op Pron Meni Cee ey concer cag ochre peal tol 80,583 a cm ao. 
bo ye eae IR IRR: Pane RCE Pee ee ae 447 917 ri 445 
Pe th Secon OO 57,570 112 L772 10,733 
POT ER AEs A ee rine ee 108,481 63,235 3 — ae 
OR hh eed tee Pe nA tik cad iren tunings 122,542 38,106 8 ee 508 
70 TOT, Be are Seca rr meno Ae Core kare 127,847 15,437 10 — ; 
PR RY opis es oh tenes e cases Rost eevee 95,309 25,749 4 oa Bee 
1 (oF er 5 es, ola al (cee padre ra eeceinegy nae Recs eea oe cen 135,505 106,942 : = 66959 
1945-46 ey acne eet e nei ae 103,520 12 L642 39 oes poe 
ROTA bee eRe cs Se ‘ ; é 
1947-48 37,053 ie 1,660 — 4,976 36,854 
1949-50..... 18,139 86,523 a6 ae 62 181 
re 07 DRO al cook SRE VAAN onc OE ey PERE. 21,383 94,840 ae ore eae 
SES av ae ae a ARES re rer eet a 31,726 191,355 Bae ean weteap 
pea bale @ pdaar Male a Ve taeda ere MMR Faartt 42,185 240,786 10981 133,972 
TE ed os, bo noses he oer oceania eae eee 12,830 105,460 784 : : 
ge Ope tee SO alee sh nea a deraene oe cheer tee tert oe 40,759 133,888 158 12,245 98,428 
@Includes U.S.A. Atlantic Ports. 
Source: Board of Grain Commissioners for Canada, 
TABLE XVI 
WHEAT PRODUCTION IN THE FOUR MAJOR EXPORTING COUNTRIES 
Average 1934-38 
Annually 1945-46 to 1955-56 
Crop United 
Year _Canada Argentina Australia States 
(Thousands of Bushels) 
Average 
Be eed oth tee eos aie ya ek 0) Soe ek in he ae 263,444 243,758 154,324 715,620 
1945-46. paket a oS Am ee 318,512 150,116 142,419 1,107,623 
1946-47 beside eee ee Lon ae 206,304 117,264 1,152,118 
1947-48 341,758 238,800 220,117 1,358,911 
1948-49... EOS O Oa 191,000 190,699 1,294,911 
1949-50 - dullchiacscoie eke aie ee OG. 189,017 218,221 1,098,415 
eer tie Mics today kee tee .........461,664 212,967 184,244 1,019,389 
1 SUC eee ene ee ere) aaa a ee a ey We OO OOd 77,162 159,725 980,810 
1952-53..... givebaie allt eee OOS 277,909 195,208 1,298,957 
1953-54... .....613,962 227,800 199,000 1,169,484 
1954-55...... o 308,909 282,559 166,600 984,846 
1955-56@)....... Se 494,090 167,184 188,600 938,159 
@Preliminary. 


TABLE XV 


Crop Years 1936-37 to 1954-55 


Source: For Canada—Dominion Bureau of Statistics. 


For U.S.A.—U.S. Department of Agriculture. 


For Argentina and Australia— 


1934-38 to 1952-53—International Wheat Council. 
1953-54 to 1955-56—Official sources of each country. 


RES aes 


{ 


Total 


1,377, 14! 


Crop Year 


Average 


| R55) 


1951-52........ 


52-55.......... 


1953-54... 


1954-55@).... 


SS eee 


Argentina 


130 
(18.3%) 


61 
( 6.2%) 


88 
(10.7%) 


103 
(10.9%) 


110 
(12.6%) 


131 
(13.9%) 


@Calendar years. 


@Subject to revision. 


TABLE XVII 


Average 1930-39 
July-June Crop Years 1945-46 to 1954-55 


Australia 


114 

(16.0%) 
36 

( 4.2%) 
47 

( 6.2%) 
96 

(10.3%) 
122 

(12.3%) 
114 

(13.9%) 
127 

(13.5%) 
99 

( 9.3%) 
100 

(10.2%) 
71 

( 82%) 


94 
(10.0%) 


Canada 


United 
States 


(Millions of Bushels) 


201 
(28.3%) 
373 
(43.0%) 
229 
(30.3%) 
205 
(22.0%) 
225 
(22.8%) 
232 
(28.3%) 
226 
(24.0%) 
345 
(32.4%) 
384 
(39.2%) 
278 
(32.0%) 


253 
(26.8%) 


Source: For Canada—Board of Grain Commissioners for Canada. 


All Others—Foreign Agricultural Service, United States Department of Agriculture. 


aes jee 


75 
(10.6%) 
390 
(44.9%) 
397 
(52.6%) 
485 
(51.9%) 
504 
(50.9%) 
299 
(36.4%) 
365 
(38.8%) 
475 
(44.7%) 
317 
(32.4%) 
217 


(25.0%) 


274 
(29.1%) 


Others 


190 
(26.8%) 


1 
( 0.1%) 
22 
( 2.9%) 
46 
( 4.9%) 
77 
( 7.8%) 
88 
(10.7%) 
121 
(12.8%) 
115 
(10.8%) 
149 
(15.2%) 
193 
(22.2%) 


191 
(20.2%) 


WORLD EXPORTS OF WHEAT AND WHEAT FLOUR BY PRINCIPAL EXPORTERS 
DISTRIBUTION BY QUANTITY AND PERCENTAGE OF WORLD TRADE 


World 
Total 


710 
(100.0%) 
868 
(100.0%) 
755 
(100.0%) 
934 
(100.0 %) 
989 
(100.0%) 
821 
(100.0%) 
942 
(100.0%) 
1,064 
(100.0%) 
979 
(100.0%) 
869 
(100.0%) 


943 
(100.0%) 


TABLE XVIII 
WHEAT ACREAGE IN SELECTED COUNTRIES 
1945 to 1955 


Germany 
Year Belgium Brazil © Denmark _France| _(West)_—_Italy_ 
(Thousand Acres) 
. 414 812 216 9,351 1,899@ 11,067 
ae Me ol eeees 743 221 10,208 2,306 11,415 
CY) ae Pees te, ante 192 868 60 8,384 2,060 11,122 
1948 co) ee 1,325 170 10,456 2,241 11,526 
1949. ES Me SUES 378 1,557 206 10,434 2,279 11,686 
1950 Lame fee aae 1,611 210 10,673 2,506 11,661 
1951.. > ty P4083 1,792 200 10,502 2,545 11,683 
Le Se? ye MOG LDN. ce oR enn St Sia a pe eee eR fa 2 415 2,002 183 10,616 2,948 11,567 
1953 . S26 ee ee 421 2,016 173 10,430 2,832 12,100 © 
1954. i ae Cee 455 —Q) 2h. 11,100 PATE 12,100 
1955... . sare. SuneTS —Q) 164 11,300 3,200 12,300 
United 
Japan Netherlands Sweden Switzerland Turkey Kingdom 
(Thousand Acres) 
1945.. eos 295 719 242 9,247 2,276 
1946... see LIS OY 302 748 232 9,466 2,062 
1947... 1c eee Peds 212 723 225 10,321 2,163 
1948... <a cote eect beset 244 780 PAak 11,342 2,279 
1949... wr Di ee eae oe Ae ole 256 759 206 9,903 1,963 3 
1950...... 1 ee Reet 2 Ne ees ESS 5 225 838 215 11,063 2,479 | 
195 See: es Sete Bak ee Beco 185 811 242 E20 2,130 | 
TOS Qt eee oer, first el ae Der es Fe 52 203 820 250 13,673 2,031 
MOBS ie. «is Pathe Ss <3 Mckee aoe eee es eee AO 161 959 alk 15,840 2,217 
OSA fe. re ROR eS sna Dd 1,660 272 1,068 223 15,830 2,457 
Ee ELS sere wnieD DRE NON tr Peete, eee 1,639 235 875 236 17,790 1,966 
@Bi-zone. @not available 
Sources: For 1945-52—International Wheat Council. 
1953-55 —United States Department of Agriculture and International Wheat Council. 
TABLE XIX 
WHEAT PRODUCTION IN SELECTED COUNTRIES 
1945 to 1955 
Germany | 
Year Belgium Brazil Denmark France (West) Italy 
(Thousand Bushels) 
1945... : Lege Ree 6,272 10,267 154,559 47,861@ 153,320 
1946.. ...13,440 7,803 10,901 248,267 56,299 225,083. 
SY Ser Ces a AS Peek ny ren DU glee 4,480 13,216 2,016 119,989 43,792 171,883 
1948. Bed, Be. 12,656 14,896 9,334 280,485 (er ti 226,016 
1949. ae ee 21,914 16,090 11,013 296,947 90,794@) 259,838 
1950. veeeee- 29,099 19,548 10,950 282,963 96,048 285,646. 
1951 .... 19,436 15,579 10,031 261,468 108,357@ 255,810 
1952 eS 25,351 11,060 309,419 120,924@) 289,173 
1993 ...20,590 26,000 10,430 330,000 116,100 332,800. 
1954 ee 21,140 28,000 10,730 388,220 106,260 266,400 
1955 v ...25,910 —® 9:740 385,000 124/120 338,000 
: United 
Year Japan Netherlands Sweden Switzerland Turkey Kingdom 
- (Thousand Bushels) 
ae 84,645 7,989 21,616 8,213 80,453 81,237 
104 a 21,691 13,179 25,013 7,467 134,064 73,435 
ie ...26,992 7,131 14,672 6,869 119,280 62,235 
+e 33,077 11,237 25,797 7,168 159,675 88,144 
ts ...45,920 15,642 25,648 9,333 92,474 82,282 
Hors ...49,163 10,839 27,154 8,378 142,272 97,297 
pe 54,744 9,921 17,527 9,589 210,526 86,458 
1953 reser O41 12,015 28,731 10,251 241,609 86,127 
TEP Ma iene pig pete, ec 90,500 9,560 36,270 8,110 293,950 99,460 
eee BYR ete eee ibe Pe 55,700 14,590 37,490 11,030 180,040 103,890 
PND exon cansetis ear nodsapsntinwnssoveea sah vosyicro ene epdbsecines 54,890 12,856 27,460 10,070 260,000 92,360 
@Bi-zone, 
@Including spelt. @not available 


Sources: 1945-52 —International Wheat Council. 
1953-55—U.S. Department of Agriculture and International Wheat Council. 


ie 


TABLE XX 


IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES 
FROM ALL SOURCES 


Crop Years@ 1947-48 to 1953-54 


Crop Belgium- Germany 
_ Year Luxembourg Brazil Denmark France (West) Italy 
(Thousand Bushels) 
Sy oti vsntici cenauses 28,288 22,900 3,483 52,759 133,803 82,161 
Re ER Fe a tpcyhekew sie bivddcchbacks 26,411 33,690 3,483 16,777 121,270 92,684 
sade Sac na ponins 23,743 36,739 908 11,758 89,822 36,603 
| Sa ee ie a ee 37,739 54,042 2,175 10,189 96,744 63,338 
| | TS op Re eee ne ee 30,203 50,000 1,984 35,659 80,504 59,505 
| EN UR nee ee Greed too 48,284 3,836 10,960 86,798 52,238 
| Le eee oc Rocce Oe 48,350 4,890 1,319 Ud; hae 13,194 
Crop United 
Year Japan Netherlands Sweden Switzerland Turkey Kingdom 
(Thousand Bushels) 
2M ere no ctey aie teiad aadomrt 45,558 28,498 6,515 15,381 345 198,717 
vd ES a ee a 66,233 28,428 2,410 14,396 — 214,406 
Ss A aS 76,955 24,684 2,811 11,060 12,801 167,416 
T950-51........ La Poe Te EEE a en eeD 61,717 26,833 2,998 16,505 2,829 162,202 
ica gs nad lnc nrarny ee 63,180 32,569 8,686 12,853 1,653 183,539 
52-53... ie Ree ee rey ees Paes 40,818 33,010 8,998 13,551 — 167,074 
WDS-04(2).............. ee ee MES 93,864 28,200 595 14,396 — 133,079 


@July-June year. 
@Subject to revision. 
Source: Food and Agriculture Organization of the United Nations. 


ey iy 


TABLE XXI 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 1 NORTHERN WHEAT 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR OR VANCOUVER 


Crop Years 1943-44 to 1954-55 


Crop Initial Adjustrnent Interim Final Total 
Year Payment Payment Payment Payment@ Realized Price@ 


(Dollars per Bushel) 


LAS oe eee eee Te Nese 1,25 — Se .123 1.373 
poh es LS Ii ea oe a ee {25 a “ .189 1.439 
[RST AGE oe Ome Oe nt SR eee 1.25 .50 — .084 1.834 
ihe nok Wiehe Tne Cre See ce ee 1.35 40 a= .084 1.834 
BOE ahi. oc nkati a mater eon bene 1.35 40 — .084 1.834 
1S eS Baca WO Raed re a es Nee 1.55 AU on 084 1.834 
BORO oe Stn. seam gna nachos 1:75 = =e 084 1.834 
NS 12032 eae ost Rees Ce ae a 1.40 20 = 208 1.858 
ee Seitene Mahl a eee 1.40 .20 ae .236 1.836 
1 SARS ROR ae se Re ERE yt 1.40 .20 12 .O99 1.819 
Mee ene Cork, SR Oue tat ee 1.40 = .10 .064 1.564 


Foe ey 1.40 


@ Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy 


@Pool account not closed out at date of report. | 


| 
ee! | 


TABLE XXII 


CHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 2 CANADA WESTERN 
OATS BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1954-55 


Crop Initial Adjustment Final Final 
Year Payment Payment Payment@ Realized Price@ 
(Cents per Bushel) 

949-50 nea Tynes ee TE Ane ee ne eee ee 65 os 19.1 84.1 
ih cl ab 65 10 9.8 84.8 
gre SS ee ree se eres ere 65 — 18.8 83.8 
ER teil twats 65 -- 9.1 74.1 
ei ics ches Soy YY, ee ee 65 = 5.5 70.5 
eee ye es dik eS dees eaten av 65 i 8:7 80.7 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy 


TABLE XXIII 


;CHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 3 CANADA WESTERN— 
6 ROW BARLEY BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1954-55 


Crop Initial Adjustment Final Final 
Year Payment Payment Payment@ Realized Price@ 
(Cents per Bushel) 
NR a Spt a nied gedndalewatiivecagusteste . 93 — 58.0 1520) 
(EL a RR a oe 93 20 ANA 134.1 
a vd co tike sores isda avudaas Mae ae ees 96 20 133 129.3 
Eh ERO ree Cr a ee eRe 96 15 13.5 124.5 
RL oe dea yanasteertoninsons 96 — 10.0 106.0 
hee Oh sas samen ie haee esac Mhoes 96 10 4.5 LILO 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 
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Supplementary Report of The Canadian Wheat Board 
on the 1954-55 Pool Account— Wheat 


The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 


Sir: 


The Annual Report of The Canadian Wheat Board for 1954-55 included financial statements relevant 
to the operations of the 1954-55 Pool Account—Wheat up to July 31, 1955. The 1954-55 Pool Account 
was closed as at May 4, 1956 and we beg to submit herewith final operating statements for this Pool. 


1. Total Receipts and Final Disposition— 
1954-55 Pool Account— Wheat 


TOTAL RECEIPTS 


Total receipts of wheat in the 1954-55 Pool 
were 483,109,409.6 bushels.* This total included 
318,439,061.2 bushels delivered by producers from 
‘August 1, 1954 to July 31, 1955 and an additional 
614,837.1 bushels acquired by the Board from 
other than producers, as well as 164,055,511.3 
bushels of priced open sales contracts and unsold 
stocks transferred from the 1953-54 Pool to the 
1954-55 Pool as at April 29, 1955. 


DISPOSITION OF STOCKS 


The final disposition of stocks in the 1954-55 
Pool, including completed sales and weight losses 
in transit and drying, along with stocks transferred 
from the 1954-55 Pool to the 1955-56 Pool as at 
May 4, 1956 is shown in the following table: 


SALES Bushels 


Domestic SaleSMa cree te ee en ee, 68,041,920.1 
Export Sales on a Class II basis... 184,955,914.5 
Export Sales under terms of the 


International Wheat Agreement.................. 68,622,226.9 
Weight losses in transit and drying.................. 108,016.8 
MRAP ATECISDOSIEION Sa 525 ee es te eek 0h cies canes 321,728,078.3 
Transfer to the 1955-56 Pool Account— 

VL Nd ipere i a ayes ete 161,381,331.3 


483,109,409.6 


Domestic sales applicable to the 1954-55 Pool 
were 68,041,920.1 bushels. Export sales on a 
Class II basis were 184,955,914.5 bushels, while 
export sales for registration under the provisions 
of the revised International Wheat Agreement 
amounted to 68,622,226.9 bushels. Completed 
sales to all markets (including weight losses) 
applicable to the 1954-55 Pool were 321,728,078.3 
bushels. Priced open sales contracts and unsold 
stocks in the Pool as at May 4, 1956 were trans- 
ferred to the 1955-56 Pool. 


*Pool receipts were adjusted upward by 24,172:3 bushels as 
compared with those shown on Page 6 of the Annual Report 
of The Canadian Wheat Board for 1954-55. 


TRANSFER OF REMAINING STOCKS 


Under provisions of Section 29 of the Canadian 
Wheat Board Act, the 1954-55 Pool was closed 
on May 4, 1956. As at that date priced open sales 
contracts and unsold stocks of wheat remaining 
in the Pool were transferred to the 1955-56 Pool. 
The transfer was authorized by Order in Council 
P.C. 1956-781, May 22, 1956. 


The following table shows the principal grades 
of wheat transferred to the 1955-56 Pool as at 
May 4, 1956: 


GRADES 
(Including toughs) Bis aia 
INos WNortherni eee ee ee, 1,301,889.7 
INOa 2INOrbhern mere eek eo ee ee 38,717,998.1 
INOHOANOPLOEIT eer tte tee eee are 42,176,883.2 
No. 4 Northern...0.0.0000..0000005. Pt eee ee 31,085,278.1 
INO. 5: Wheatee see ee ecb tay Con kt ed ee 917365 
O50 WReAG ee eee fact. ao sa. 1 eek payee OE cle Nt 9,602,039.8 
eedéWihcat tar meme i Fec tare Grime oh eee, 5,627,848.5 
No. 3 Canada Western Garnet....0.000...cccccee 2,638,952.7 
OthenGrades eee ee ge Ree te 4,438,704.7 
Ota eee, ok ee ee ee ee OL oie Oo. 


Total stocks transferred from the 1954-55 Pool 
to the 1955-56 Pool were 161,381,331.3 bushels. 
Of these stocks 112,004,122.1 bushels were covered 
by priced open sales contracts and were trans- 
ferred to the 1955-56 Pool at contract prices. The 
remaining 49,377,209.2 bushels of unsold stocks 
(including unpriced open sales contracts) were 
transferred to the 1955-56 Pool at the Board’s 
current market price on the date of the transfer, 
namely, $1.75 per bushel basis No. 1 Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. 


In transferring unsold stocks from the 1954-55 
Pool to the 1955-56 Pool the Board made no 
allowance for subsequent carrying charges or 
market risk in pricing such unsold stocks. Provi- 
sion for carrying charges subsequent to the date 
of transfer was made from funds allocated to the 
1955-56 Pool under the Temporary Wheat 
Reserves Act and no allowance for market risk 
was considered necessary by the Board under 
current market conditions. 


= oe 


2. 1954-55 Pool Account— Wheat 


The following table shows the operating results of the 1954-55 Pool Account from August 1, 1954 


to the closing date of the Pool, May 4, 1956: 


1. Wheat acquired by the Board: 


(a) Producers’ deliveries, August 1,°1954 
tov Fahy SL LOSS: ff tere mien ete eee eee cee 


(b) Purchases from 1953-54 
Pool Accoant= Wea... tek ee ee ae eee 


(e}) Wheat otherwise acquired 2 tc eee 


‘Total wheat acquired ous chao ee ee eee 


Beast Of wheat: ACGuinedarc. ja:sctc ee eae 


3. Proceeds of Sales—August 1, 1954 
16" Mavi 1956 ccc cece ano OO ee 


Sales value of stocks transferred to 1955-56 
Poal-Account:as at: May 195040) = ee eee 


4. Gross sorplus'as:atilViay 4,.1956:.4 ee ee 


5. Operating costs—August 1, 1954 to May 4, 1956: 


(a) Carrying charges, including terminal 
SEOPAL Coc erha aee ceases aaNet eee eC 
Deduct: Carrying charges received under the 
Temporary Wheat Reserves Act..........000.000. 


(b) Net interest, exchange and bank charges 
(c) Additional freight (net) 
(d) Handling, stop-off and diversion charges 


eee ee rs 
eee eee eee ee eee ee ee eee eee eee eee ee ee ey 


eee eee ee ry 


(e) Drying charges 


eRe eee ee eee eee eee eee ee eee eee eee ee ee ee ee ee ey 


(f) Administrative and general expenses 


eee ee eee ee ee) 


6. Surplus on operations of the Board on the 
1954-55 Pool Account—Wheat, for the 
period August 1, 1954 to May 4, 1956 


et eee ee ee ee eed 


Bushels 
318,439,061.2 


164,055,511.3 
614,837.1 


483,109,409.6 


(Value) 


$515,841,692.50 


249,083,947.15 


43,770,345.01 
23,230,623.04 


20,539,721.97 


7,077,546.26 
316,963.84 
346,860.96 
190,553.91 


1,858,544.98 


(Value) 
$672,007,789.01 


764,925,639.65 


92,917,850.64 


30,330,191.92 


$ 62,587,658.72 
bce eran ee 


@Net bushels acquired from the adjustment of overages and shortages, etc. at country and terminal elevators at Board initial 


prices, basis in store Fort William/Port Arthur or Vancouver. 


@For details of transfer see Page 1. 
BG NE 


3. Legislation 


The Temporary Wheat Reserves Act, which was passed during the current session of Parliament, 
came into effect on March 7, 1956. The terms and purposes of the Act are set forth in Sections 3, 4 and 


5 which are quoted herewith: 


(3) Where, after the 31st day of July, 1955, the stocks of wheat of the Board exceed one hundred 
and seventy-eight million bushels at the commencement of a crop year, the Minister of Finance 
shall, out of the Consolidated Revenue Fund, pay to the Board for each day in that crop year 
an amount equal to the portion of the said stocks that exceeds one hundred and seventy-eight 
million bushels at the commencement of that crop year, multiplied by the carrying charge rate 
paid by the Board at the end of the immediately preceding crop year. 


(4) The moneys payable to the Board by the Minister of Finance under this Act shall be paid 


as follows: 


(a) in respect of the crop year commencing on the Ist day of August, 1955, one-half of the 
total amount payable for the crop year shall be paid on the first day of the month next following 
the month in which this Act comes into force and the balance shall be paid in equal monthly 
payments for the remainder of the crop year; and 


(b) in respect of any subsequent crop year, the total amount payable for the crop year shall 
be paid in equal monthly payments within such crop year. 


(5) The Board shall, as the Governor in Council on the recommendation of the Board directs, use 
moneys payable to it under this Act in payment of expenses incurred in connectior with the opera- 
tions of the Board attributable to wheat, and the Board shall adjust its accounts accordingly. 


The Temporary Wheat Reserves Act continues in force until such time as the stocks of wheat held 
by the Board at the commencement of a crop year are not in excess of 178 million bushels. 


4. Implementing of the Temporary Wheat 
Reserves Act 


In each crop year during the effective period 
of the legislation, the Government of Canada 
will provide funds for carrying charge purposes 
to the extent that the quantity of wheat upon 
which the Board is paying carrying charges on 
August lst of each crop year is in excess of 178 
million bushels on the basis of the carrying charge 
rates in effect immediately prior to August lst 
of each crop year. 


The funds made available to the Board under 
the Temporary Wheat Reserves Act during the 
crop year 1955-56 affected the final operating 
position of the 1954-55 Pool Account. On August 
1, 1955 the quantity of wheat upon which carrying 
charges were being paid by the Board amounted 
to 394,694,791.9 bushels. Under the Act the 
Government undertook to assume carrying charges 
for the crop year 1955-56 on the amount of wheat 
upon which the Board was paying carrying charges 
on August 1, 1955 in excess of the basic figure of 
178,000,000 bushels. This excess for the crop 
year 1955-56 was 216,694,791.9 bushels. The 
relevant quantities were approved by Order in 
Council P.C. 1956-426, March 15, 1956. The rate 
of carrying charges payable by the Government 
of Canada in accordance with the Act was the 
carrying charge rate paid by the Board immedi- 
ately prior to August 1, 1955, namely, .03970 
cent per bushel per day. The funds receivable 
by the Board on the foregoing basis for the period 


from August 1, 1955 to July 31, 1956 were calcu- 
lated at $31,486,186.65. 


During the period from August 1, 1955 to 
July 31, 1956 the Board had under administration 
the remaining wheat stocks in the 1954-55 Pool 
and stocks of wheat delivered to the Board in 
the crop year 1955-56. Therefore a determination 
had to be made of the basis upon which these 
funds would be allocated between the 1954-55 
Pool Account and the 1955-56 Pool Account. 


Since wheat stocks in the 1954-55 Pool re- 
mained in excess of 216,694,791.9 bushels from 
August 1, 1955 until March 15, 1956, all funds 
accrued under the Temporary Wheat Reserves 
Act were applied to the 1954-55 Pool Account 
between these dates. From March 15th to the 
date of the closing of the 1954-55 Pool Account, 
funds were allocated to the 1954-55 Pool on the 
basis of its average wheat stocks for this period 
in relation to the total stocks of wheat upon 
which carrying charges were being paid under the 
Act. The balance of funds accruing from May 5, 
1956 to July 31, 1956 are allocated to the 1955-56 
Pool Account. 


The Board recommended and Governor in 
Council approved (Order in Council P.C. 1956-765, 
May 17, 1956) of the following allocation of these 
funds between the two operating Pool Accounts: 
1954-55 Pool Account—Wheat........ $23,230,623.04 
1955-56 Pool Account—Wheat........ 8,255,563.61 


EO BR attics <x ss gnavanio aaa sh $31,486,186.65 
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5. Surplus for Distribution to Producers 


As shown in the preceding table of operating 
results, the surplus on the operations of the Board 
on the 1954-55 Pool Account for Wheat as at 
May 4, 1956 was $62,587,658.72, before providing 
for an interim payment on certain grades author- 
ized by Order in Council P.C. 1956-222, February 


9, 1956. 


The interim payment applied in_ varying 
amounts to the top grades of wheat delivered to 
the 1954-55 Pool. For grades from No. 1 Northern 
to No. 4 Northern the interim payment was 10c 
per bushel; for No. 1 to No. 4 C.W. Amber Durum 
the interim payment was 25c per bushel; while 


Surplus on operations of the Board as at May 4, 1956 


Deduct Intern pavaMent soos ee 


Deduct: Prairie Farm Assistance Act levy........... 
Cost of issuing final payment................. ; 


Add: Estimated additional interest accruing from 
May 4, 1956 to date of distribution....... 


Balance for final distribution to producers................. 


Re A i PEO REN NN Teer eR AGS $39,679,620.35 


payment on most Garnet grades of wheat was 5c 
per bushel. The principal lower grades of wheat 
upon which no interim payment was made were 
No. 5, No. 6 and Feed Wheat. Interim payment 
cheques were mailed to producers during the last 
half of February, 1956 and involved the distribu- 
tion of $22,261,003.14. This sum became a 
liability of the 1954-55 Pool. 


After allowing for the interim payment, the 
Prairie Farm Assistance Act levy on the interim 
and final payments, the cost of issuing the final 
payment, and after adding estimated interest 
earnings subsequent to May 4, 1956, the final 
net surplus for distribution to producers was 
$39,679,620.35 as shown in the following table: 


$62,587,658.72 


22,261,003.14 
40,326,655.58 


mde BP tee ev aes or $625,662.86 


787,073.68 


161,410.82 
39,539,581.90 


140,038.45 


As shown by the above table, the final surplus for distribution to producers was $39,679,620.35. On 
producers’ deliveries of 318,439,061.2 bushels the final payment averaged 12.4607c per bushel. The 
distribution of final payment cheques to producers, which was authorized by Order in Council P.C. 
1956-782, May 22, 1956, commenced on May 22nd for completion in early June. 


6. Comments on the 1954-55 Pool 
Account— Wheat 


Total operating costs incurred by the Board 
in the period August 1, 1954 to May 4, 1956 
applicable to the 1954-55 Pool were $30,330,191.92 
after making provision for funds paid to the Board 
by the Government of Canada under the Tem- 
porary Wheat Reserves Act. Operating costs 
consisted of the following: 


(a) Carrying Charges—$20,539,721.97 


_ Total carrying charges incurred by the Board, 
including storage and interest charges on grain 
carried in country elevators and storage charges 
on grain held in terminal and mill positions, were 
$43,770,345.01. This represented an average of 
13.7453c per bushel on producers’ marketings of 
318,439,061.2 bushels. Of the total funds received 
from the Government of Canada under the 
Temporary Wheat Reserves Act the sum of 


$23,230,623.04 was allocated to the 1954-55 Wheat 
Account, or an average of 7.295lc per bushel. 
This reduced actual carrying charges paid by the 
Board for producers’ account to an average of 
6.4502c per bushel. 


(b) Net Interest, Exchange and Bank 
Charges—$7,077 ,546.26 


This item comprises principally sums paid to 
banks, Board agents and mills on loans and 
provisional advances on Board grain. 


(c) Additional Freight (Net)—$316,963.84 


This item consists chiefly of additional freight 
paid on wheat shipped from Saskatchewan sta- 
tions to the Pacific Coast against the Fort William/ 
Port Arthur freight differential and on low grade 
wheat shipped from Alberta stations to the Lake- 
head. The item also includes freight credits on 
wheat shipped to Churchill. 


ee, & 


(d) Handling, Stop-off and Diversion 
Charges—$346,860.96 


These charges were incurred in shipping wheat 
to interior terminals for storage and in diverting 
wheat for shipment to Churchill and Prince 
Rupert. 


(e) Drying Charges—$190,553.91 
This covers the cost of drying of Board grain. 


7. Realized Prices 
RED SPRING WHEAT GRADES 


The following table shows initial payments, 
interim payments, final payments and total prices 
realized by producers for the principal grades of 


“Se EC fey gal ele. «eee aga. eee . 
Bee EOL EOCEN ss oe ee os i a» 
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(f) Administrative and General 
Expenses—$1,858,544.98 
Administrative and general expenses of the 
Board applicable to the 1954-55 Pool Account 
amounted to .583 cent per bushel on handlings of 
319,053,898.3 bushels. 


red spring wheat delivered to the Board for 1954-55 
account basis in store Fort William/Port Arthur 
or Vancouver, after deduction of net operating 
costs, including carrying charges, interest and 
administrative expenses: 


Initial * Interim* Final* Realized * 
Payment Payment Payment Price 
(dollars per bushel) 

1.40 .10 . 15066 1.65066 
1.36 .10 sd ei Peologs 
1.34 “10 . 12387 100367 
NAS: a0 Piulevey 1.47657 
142 Pee .06619 1.18619 
OG? ae ace: .08619 1.14619 


*Prices and payments prior to deduction for Prairie Farm Assistance Act levy. 


AMBER DURUM GRADES 


Throughout the 1954-55 Pool selling period 
demand continued strong for the milling grades 
of Amber Durum Wheat and to a lesser extent 
for grades not normally considered suitable for 
milling purposes. As a result of this demand the 
Board was able to dispose of this variety of wheat 
at substantial premiums over corresponding 
Northern grades of wheat. © 


uh LE VENA 0750126 a 0 he Begun ee Rene 
Rea TIGL. LUT Ue se. stu sane cient cosh cs wicanaich emo 
te SPA TIDCL. POULIN adi ica cvueesnislewtseenszzante Cian 
ames Ma INET VOUT oe), veld cots ec anes 
Ly, 2) GN WA O7S eee Bh 9b Dea eer ieee a 
MESA TTAIEL LIU occ a occal ceva eoantentenanicashaneaon 


The following table summarizes initial pay- 
ments, interim payments, final payments and 
total prices realized by producers for the principal 
grades of Amber Durum Wheat delivered to the 
Board for 1954-55 Account basis in store Fort 
William/Port Arthur or Vancouver, after deduc- 
tion of net operating costs: 


Initial * Interim * Final* Realized * 
Payment Payment Payment Price 
(dollars per bushel) 

1-50 “20 .59498 2.34498 
1.47 GAs .59498 2.01498 
1.40 Ds . 62998 2.27998 
La56 neo 49498 2.10498 
ec! uke) 31498 1.63498 
TelG .10 32498 1.58498 


*Prices and payments prior to deduction for Prairie Farm Assistance Act levy. 


@During the selling period of the 1954-55 Pool the Board sold Amber Durum Wheat for export under the terms of the Inter- 
national Wheat Agreement, for export on a Class II basis, and for domestic use. Throughout the Pool period Board selling 
prices for Amber Durum Wheat sold under the International Wheat Agreement were at the maximum prices provided under 
the Agreement. Higher prices prevailed for Amber Durum Wheat sold on a Class II basis. By authority of Order in Council 
P.C. 1954-1067, July 13, 1954 and Order in Council P.C. 1955-855, June 8, 1955, the Board was authorized to sell Durum grades 
on the domestic market at a premium over the selling prices for these grades under the International Wheat Agreement. 
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8. Board Quoted Prices—1954-55 Pool 


Board asking prices for wheat (except Durums) 
were the same for domestic use, for registration 
under the terms of the International Wheat 
Agreement and for sales effected on a Class LL 


May, 1955...... 
ite ee 


July... 
PANES tai dis,s a3 


SE LET IOL nas osnc dare contig eee SLE eee ome 
RN OT era ea hron esas NE noses ereal ee oe 


IMEIDET ac ne ee ek Rat Sameer tench 


(Eo (eC ems ato MINER er PS 8 rnc PR ae Bee 


@Churchill quotations discontinued October 17, 1955. 
@Churchill quotations resumed December 20, 1955. 


Throughout the selling period of the 1954-55 
Pool, Board wheat quotations for No. 1 Northern 
Wheat were relatively stable. For the month of 
May, 1955 Board quotations basis No. 1 Northern 
Wheat in store Fort William/Port Arthur averaged 
$1.76 per bushel and monthly average prices basis 
this grade continued at or close to the same level 
to the end of September, 1955. They then declined 
to a low monthly average of $1.7134 per bushel 
in October, 1955. From that time they followed 
a generally upward trend to the end of the 
marketing period of the Pool, fluctuating around 
the level of $1.75 per bushel in the months of 
March, April and May, 1956. 


Board prices basis No. 1 Northern Wheat in 
store Vancouver followed similar trends. Com- 
mencing with an average of $1.76 per bushel for 
May, 1955 Board quotations for this grade in 
store Vancouver declined to a low monthly average 
of $1.7154 in October, 1955 and then increased 
gradually from that month to $1.75 per bushel 
in the latter part of the Pool selling period in 
May, 1956. 


Quotations for No. 1 Northern Wheat in store 
Churchill averaged $1.86 per bushel in May, 1955 


basis throughout the period from May, 1955 to 
May, 1956. The following table shows monthly 
average Board quotations for wheat basis No. 1 
Northern in store for this period: 


Monthly Average Asking Prices 


Ft. Wm./Pt. Ar. Vancouver Churchill 
(dollars per bushel) 
me E76 170 1.86 
1-76 1G 1.86 
1276 1.76 1.86 
oy 1.46 1,76 1.86 
= Oh Ls Meas) 1885 
ae Neges 1.7154 1.80% @ 
nee 1.727% 1.727% a 
oy liz 172% 1.8254@ 
hae: 1.724% 127294, 1.83 
ane. 1. 733/g 1.7234 1.8434 
aor 1.7554 1.7234 1.8654 
woe 1.7514 1. 733/g 1.861% 
eas Las ewes 1.86 


and continued close to that level through the 
summer months to September, 1955. They then 
declined to an average of $1.807% per bushel for 
the first half of the month of October. Churchill 
quotations for the 1955 navigation season were 
discontinued on October 17, 1955. Commencing 
December 20, 1955 Churchill prices for wheat 
offered for shipment in the 1956 navigation season 
were quoted. Board quotations varied from an 
average of $1.825¢ per bushel for the latter part 
of December, 1955 to a high average of $1.865% 
per bushel in March, 1956 and remained close to 
this level into May, 1956. 


In the period from August, 1955 to February, 
1956 the selling discounts for most grades of 
spring wheat in relation to the selling price for 
No. 1 Northern Wheat were increased on various 
occasions. The trend toward wider selling dis- 
counts was particularly marked in the case of 
feeding grades, reflecting the large volume of 
these grades in the 1954-55 Pool. From March, 
1956 to the end of the Pool period in May, how- 
ever, there was some narrowing of selling discounts 
for most grades under the price of No. 1 Northern. 


a2y as 


These trends are illustrated in the following 
table showing the selling discounts at which 
principal grades were quoted under the price of 


DMN CIC CET bye ete hn tthe cape 
“SSE ak SE AA ICaS cel 9 as PRP ceaNale ee aN alc ne 8 
RTA NOTE ICT en tes aoe cnc an eee. 
PEON CEO I GY soe 4 Beek bet Tega ae lth ev 
ONES CEBU a eee, As tg ae ea 
MERON ICAE Seema ee eee cy OO 


The Board policy with respect to selling discounts 
for grades other than No. 1 Northern reflected 
changing conditions of demand in relation to 


No. 1 Northern Wheat basis in store Fort William/ 
Port fia on selected dates during the pool 
period: 


August 2 November 4 February 1 May 4 
Bison mee tose Se 1956" 1956 _ 
(cents per bushel under No. 1 Northern) 

3 4 4 
5 9 10 13 
10 16 19 i 
of 445% 4834 37 
29 5154 5234 41 
32 585% 5634 45 


Board holdings of different grades, and constituted 
an important phase of adjustment of prices to 
the market. 


9. Exports 


Exports of Canadian wheat and flour are 
shown in the following table for the first nine 
months of the crop year 1955-56 with comparative 
figures for the corresponding period of the previous 
crop year: @ 


Crop Year Crop Year 
1955-56 1954-55 
(million bushels) 

(Ty CS Sad een ree eae Zoee 19.2 
EG DEUS ir rs inden cet eae oe ne 19.0 29.7 
BC haters iceniaesaes 17.6 20.0 
ONES (2)tad O° ae ee ir Maen ee 20.0 23.6 
Decembereert te se enone aes 13.8 19.5 
AE CE oor ha Moreton anaes P83 18.0 
OG DIET E18. 9 oe RE ee eer fe ener renee 21.0 17.4 
TERUG, a I RS 20.9 20.0 
TSH ee 5 i ae SeenON ae 33.0 Were 


For the period from August, 1955 to April, 
1956 exports of wheat and flour amounted to 
191.4 million bushels as compared with 190.6 
million bushels for the corresponding period of 
the previous crop year. For the four-month period 
from January to April, 1956 exports showed a 
marked increase over those of the first four 
months of 1955, reflecting a sharp increase in 
demand for shipments of wheat in the early 
months of 1956. 


10. General Comments 


The Annual Report of The Canadian Wheat 
Board for 1954-55 contained detailed information 
in regard to market conditions for that crop year. 
Some comment should now be directed to market 
conditions which prevailed from August 1, 1955 
until the closing of the 1954-55 Pool Account— 
Wheat on May 4, 1956. During the foregoing 
period, 1955 wheat production throughout the 
world was a factor. For the third successive year 


@SourcE: Board of Grain Commissioners for Canada. 
Includes Ontario Winter Wheat. Figures for 1955-56 
subject to revision. 


Europe produced very large wheat crops and these 
new supplies had the effect of lowering import 
demand during the early part of 1955-56. Wheat 
production in 1955 in Asia was also at a high 
level. In North America Canadian wheat produc- 
tion was substantially higher than in 1954 and 
this increase more than offset the moderate decrease 
in wheat production in the United States. Australian 
wheat production was considerably larger than 
in 1954-55. In late autumn unfavourable crop 
news from the Argentine became a market factor. 
Later it turned out that the Argentine wheat 
crop, which is normally harvested in December- 
January, was about 100 million bushels less than 
in the preceding year and such as to sharply curtail 
wheat shipments from the Argentine for a year 
at least. This Argentine development was followed 
by news of an extremely cold winter in Western 
Europe which caused serious crop damage in 
France and lesser damage in other Western 
European countries. These two factors combined 
with limited reserve wheat stocks in Europe had 
the effect of increasing current and forward buying 
of wheat in the early part of 1956. 


The United States wheat disposal programme 
continued on an accelerated scale as a disturbing 
market factor in 1955-56 and restricted Board 
sales in important markets. 


The crop year 1955-56 divided itself into two 
well-defined periods as far as Board sales of wheat 
were concerned. During the August-November 
period sales were on a moderate scale and dis- 
appointing in volume. During these months wheat 
exports were considerably lower than in the same 
period in the previous crop year. 


The period from December through March 
represented a reversal in market_conditions and 
brought an intensive demand for Canadian wheat. 
Buying by importing countries was not confined 
to current requirements but also included sub- 
stantial forward commitments. This was in 
marked contrast to the earlier period when buying 
had been largely on a hand to mouth basis. 
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During the December-March period demand 
for Canadian wheat was broadly based. Tradi- 
tional customers purchased large quantities of 
milling and low grade wheat for both prompt 
and deferred shipment. In addition countries in 
Eastern Europe entered the Canadian market for 
wheat. The Canadian Government facilitated 
credit arrangements applicable to Poland, Czecho- 
slovakia and Hungary which resulted in sub- 
stantial sales to these countries. East Germany 
also purchased wheat and on February 29th a 
general trade agreement was negotiated between 
Canada and the U.S.S.R. Under this agreement 
the U.S.S.R. undertook to purchase between 
400,000 and 500,000 tons of wheat in the first 
year of the agreement and a total of 1,200,000 
tons to 1,500,000 tons during the three years of 
the agreement. Sales of wheat by the Board 
during the winter months resulted in an improve- 
ment in exports in the first four months of 1956 


and ensured a large export movement of Canadian 
wheat to the end of the crop year. 


The 1954-55 Wheat Pool contained 106 million 
bushels of No. 5, No. 6 and Feed Wheat, including 
a small volume transferred from the 1953-54 Pool. 
When the Pool was closed on May 4th, 41 million 
bushels of these grades were transferred to the 
1955-56 Pool Account. Of these 41 million bushels, 
30 million bushels consisted of priced open sales 
contracts. 


In order to take advantage of markets which 
eventually developed in several countries for low 
grade wheat and to ensure sales in volume to 
clear stocks from terminal positions, it was neces- 
sary for the Board to make its prices fully com- 
petitive with prices for similar quality wheats 
being offered by other exporting countries and to 
a degree with other competitive feed grains. This 
action in widening selling spreads for lower grades 
was reflected in the final returns for these grades 
in the 1954-55 Pool Account. 


11. Statement of Operations and Auditors’ Report 


Exhibit I following herewith is the final Statement of Operations for the 1954-55 
Pool Account—Wheat, covering the period from August 1, 1954 to May 4, 1956. 
This statement is preceded by the Auditors’ Report. 


All of which ts respectfully submitted. 


GEO. McIVOR, 


Chief Commissioner 


W. C. MCNAMARA, 


Assistant Chief Commissioner 


W. RIDDEL, 


Commissioner 


W. E. ROBERTSON, 


Commissioner 


AUDITORS’ REPORT 


MOULLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


To The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have examined the Statement of Operations of The 
Canadian Wheat Board dated 25th May 1956 which sets forth the 
results of the Board’s operations on 1954-55 Pool Account— Wheat for 
the period from 1st August 1954 to 4th May 1956 and have obtained 
all the information and explanations we have required. Our examination 
was made in accordance with generally accepted auditing standards, 
and accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the 
circumstances. 


In our opinion the accompanying Statement of Operations 
is properly drawn up so as to exhibit a true and correct view of the 
results of the operations of The Canadian Wheat Board on 1954-55 
Pool Account—Wheat for the period from Ist August 1954 to 4th 
May 1956 according to the best of our information, the explanations 
given to us, and as shown by the books of the Board. 


MILLAR, MACDONALD & CO. 
Chartered Accountants, 
Winnipeg, Manitoba, Auditors. 
25th May 1956. 
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THE CANAD 


1954-55 Ff 
STATEMENT 
For the period Ist Au 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VANCOUVER oo cecdecuts sciedsccsseccuauscnesiotubatshtncot.eubeyavachuas'banes: iene onan tcesoish ae UHNet cee us Sate Rel ee teases a een eer 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board prices basis in store Fort William/Port Arthur or Vancouver... 


Purchased from 1953-54 Pool Account— Wheat... 0.55.60.) sods alc ee 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
DOMESTICS «ices sic ccevnc sings vcesuctlovs sin Gaetan de qanevascatl goveubeunedecah tpudhtltelte bende: Aeneas te, Get ee ee 
Export sales at Class ID prices) iccciccccsictdessontncsyucca cnt vobia tees ete hee Oe 
Export sales under the terms of the International Wheat Agreement..........0.00.00.0ccccccecettttetettetetteee 
Sales to the 1955-56 Pool Accotint—Wheati.2.... cel icsiens cs suet some sey ee eee ee 
Weight losses in transit: andin drying). <4 eee ee rile eee 


Surplus-on wheat transactions: .o.06c060.3..ccccss:-Hocs becce cpt lee ec 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevators.........0.00...:c:cccsccsesseerestereeeeereere ees seee svi | 
Storage on wheat stored in terminal elevators and mills.................0.0cccccecceeensereereteeeee ell 


% 


Less: Carrying charges received under the Temporary Wheat Reserves Act.......0.00c0cce 
Net: interest, exchange’and bank charges). e075 oe 
Net additional freight on wheat shipped from country stations to terminal positions........ ... 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals... 
Drying charges 


Administrative and general expenses to 4th May 1956..00.0.00000cccccccccccscececeseececcceesee cette terete 


Surplus on operations of the Board on the 1954-55 Pool Account—Wheat, for the period 
Ist August 1954 to 4th May 1956 sts Siinesdtt oj bihaukgibva scl PRG Sa et aR eee dea a 


- Geo. McIvor, W. C. McNamara, W. RIDDEL, W. E. RoBERTS 
167 Commissioner Assistant Chief Commissioner Commissioner Commissione. 


Exhibit I 
‘AT BOARD 

vunt - Wheat 

RATIONS 

. to 4th May 1956 


Bushels Amount 
},061.2 $397,766,861.09 
1,837.1 796,111.11 
b,011.3 483,109,409.6 273,444,816.81 $672,007,789.01 
1,920.1 
5,914.5 
2,226.9 7 
1301.3 
8,016.8 483,109,409.6 764,925,639.65 
92,917,850.64 
$31,414,619.14 
125355, 120.87 
43,770,345.01 
23,230,623.04 20,539,721.97 
a eee 7,077,546.26 
316,963.84 
346,860.96 
190,553.91 
1,858,544.98 30,330,191.92 


eS 


$ 62,587,658.72 


This is the Statement of Operations which is referred to in our 
report of this date attached hereto. 


MILLAR, MACDONALD & CO. 


peg, Manitoba, Chartered Accountants, 
Auditors. 
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The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
Ottawa, Canada. 


| Sir: 


Crop Year 1955-1956 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year 
ended July 31, 1956, as required by the Canadian Wheat Board Act. 


PART I 


1. General Comment—Crop Year 1955-56 


World wheat supplies in 1955-56 were ample 
for all needs. The principal supply originated 
with 1955 production throughout the world and 
this production was supplemented by substantial 
inward carryovers in the principal exporting 
countries. World wheat production in 1955 was 
somewhat larger than in 1954 and approximated 
‘the generous levels of 1953. 


European production was higher than in 1954. 
Particularly large wheat crops were harvested in 
Austria, Belgium, France, West Germany and 
Italy. Wheat production was sharply lower in 
Spain, Portugal and Sweden, and moderately 
in the United Kingdom and The Nether- 
ands. 


Production was fully maintained in Asia, with 
Turkey and India harvesting particularly good 
crops. In Africa wheat production was somewhat 
smaller than in the previous crop year, except in 
the Union of South Africa where better yields were 
harvested. 


Wheat production in the four chief exporting 
countries was slightly larger than in 1954, smaller 
harvests in the Argentine and the United States 
being more than offset by increased production in 
Canada and Australia. Canada harvested 494 
million bushels as compared with 309 million 
bushels in 1954. Largely due to a substantial 
reduction in harvested wheat acreage, the United 


States produced 937 million bushels of wheat as 
compared with 985 million bushels in the previous 
crop year. Australian production was 196 million 
bushels as compared with 169 million bushels in 
1954. In 1955 the wheat crop of the Argentine 
was estimated at 193 million bushels as compared 
with 283 million bushels in the previous crop year. 


International trade in wheat was limited in the 
early months of the crop year but commencing in 
early November demand improved. A new in- 
centive for buying was provided when reliable 
estimates indicated a short crop in the Argentine. 
Early in 1956 the international wheat position 
was further strengthened by demand for Canadian 
wheat by countries in Eastern Europe and by 
severe winter weather in Western Europe which 
caused damage to winter wheat crops for harvest 
in 1956. All these factors combined to produce 
not only an immediate demand for wheat in 
Europe but also brought about a considerable 
volume of forward buying. 


During the crop year 1955-56 Canadian wheat 
exports (including flour) amounted to 309 million 
bushels as compared with 252 million bushels 1n 
the previous crop year. Exports from the United 
States were 344 million bushels as compared with 
274 million bushels in 1954-55. Australian exports 
increased to 106 million bushels from 86 million 
bushels in the previous crop year. Exports from 
the Argentine were 106 million bushels as com- 
pared with 133 million bushels in 1954-55. 
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Western Europe and Eastern Europe com- 
bined, purchased more overseas wheat than in the 
previous crop year. It is noteworthy that this 
increase in European buying accrued substantially 
to Canada as sales to Western Europe increased 
and new markets were obtained in Eastern 
Europe. 


The United States wheat disposal programme 
gathered momentum and added to the volume of 
“non-commercial” distribution during the crop 
year under review. 


On the basis of prevailing estimates, world 
trade in wheat amounted to 1,020 million bushels 
in 1955-56 as compared with 943 million bushels 
in the previous crop year. The four major wheat 
exporting countries provided a larger share of 
import requirements as a result of smaller exports 
from France, Turkey and Sweden. 


2. Canadian Crop Development and Supplies 


The total acreage seeded to wheat, oats and 
barley in Canada in 1955 was 42,617,000 acres as 
compared with 42,284,000 acres seeded to these 
grains in 1954. The combined acreage seeded to 
these three grains in the prairie provinces in 1955 
was 38,238,000 acres as compared with 37,720,000 
acres in the previous year. 


For the third successive year the acreage 
seeded to wheat by prairie producers was reduced. 
Prairie wheat plantings were 20,812,000 acres, 
representing a decline of more than two and one- 
half million acres from the 23,437,000 acres seeded 
to wheat in 1954. At the same time there 
occurred a marked increase in the total acreage 
seeded to coarse grains. ‘The prairie oats acreage 
was 7,788,000 acres in 1955; more than one million 
acres greater than the 6,715,000 acres seeded to 
oats in the previous year. Total barley acreage 
was 9,638,000 acres; an increase of well over two 
million acres from the 7,568,000 acres seeded to 
this grain in 1954. 


Abnormally wet weather delayed prairie seed- 
ing operations in the spring months of 1955. 
Seeding was general in Manitoba by mid-May but 
was not general in large areas of Saskatchewan and 
Alberta until early June. Continued flooding in 
widely scattered areas of the prairies brought 
about a reduction in the total land area that 
would otherwise have been seeded to wheat. 


_ Acool, moist spring retarded crop development 
in its early stages but warm, dry weather in late 
June hastened growth. Rainfall in early July and 
throughout the latter part of the growing season 
was adequate for the full development of growing 
and maturing crops. Some rust occurred but only 
limited damage was sustained. 


Harvesting operations were under way in 
Manitoba by mid-August and progressed rapidly 
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in most areas during September. Harvesting was 
interrupted by rainfall in late September, par- 
ticularly in Alberta. The final outturn of the, 


1955 crop in the prairie provinces was well above 
average and graded well. 


The following table shows estimated grain 
production in the prairie provinces for the five- 
year period from 1946 to 1950, for the three-year 
period from 1951 to 1953 and for 1954 and 1955:, 


Average Average 
Production Production Production 
1946 to 1950 1951 to 1953 1954 1955. 


(million bushels) 


Wheat... 370 597 282 A472 
QOats.s a 221 SPA 196 290 
Barleys..3 135 205 167 244) 
Ryei ets 13 ae 12 13 
Flaxseed........ 9 10 iQf 19 
ROTAII ee 748 1,205 668 1,038 


The prairie provinces produced an estimated 
472 million bushels of wheat in 1955 as compared 
with 282 million bushels the previous year. Total 
Canadian wheat production was 494 million 
bushels. The prairies also harvested 290 million 
bushels of oats as compared with 196 million 
bushels in 1954. For all Canada, production of 
oats amounted to 408 million bushels. The 
prairie barley crop totalled 244 million bushels as 
compared with 167 million bushels the previous 
ae ge barley production was 252 million 

ushels. 


In addition to quantities of grain available 
from the 1955 crop, total Canadian commercial 
supplies of wheat, oats and barley for the crop 
year 1955-56 also included commercial carryover 
from the previous year (grain in country and 
terminal elevators, mills and in transit, but 
excluding stocks on farms). The following table 
indicates the inward commercial carryover of 
wheat, oats and barley in Canada as at August 1, 
1955, with comparable figures for the correspond- 
ing date of the previous years: 


August 1 August1 August 1 
1953 1954 1955 
(million bushels) 
Wheat ..5.¢5.-anan 289.5 386.8 398.9 
Oats tee eae Donk 28.5 30.6 
Barley. cote 73.4 49,1 49.2 


3. Legislation 


No amendments to the Canadian Wheat 
Board Act were passed by Parliament in the 
1955-56 Session. 


Parliament, however, passed two Acts which 
related to the marketing of western grain. These 
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were (1) The Prairie Grain Producers’ Interim 
Financing Act; (2) The Temporary Wheat 
Reserves Act. 


The Prairie Grain Producers’ Interim Financ- 
ing Act, 1956, facilitated loans to prairie grain 
producers against the security of grain on hand. 
Under the provisions of this Act lending banks 
were given certain guarantees in respect to the 
re-payment of such loans. 


The Temporary Wheat Reserves Act became 
effective on March 7, 1956. The terms and 
purpose of the Act are set forth in Sections 3, 4 
and 5 which are quoted herewith: 


(3) Where, after the 3lst day of July, 1955, 
the stocks of wheat of the Board exceed one 
hundred and seventy-eight million bushels at the 
commencement of a crop year, the Minister of 
Finance shall, out of the Consolidated Revenue 
Fund, pay to the Board for each day in that crop 
year an amount equal to the portion of the said 
stocks that exceeds one hundred and seventy- 
eight million bushels at the commencement of that 
crop year, multiplied by the carrying charge rate 
paid by the Board at the end of the immediately 
preceding crop year. 


(4) The moneys payable to the Board by the 
Minister of Finance under this Act shall be paid 
as follows: 


(a) in respect of the crop year commencing on the 
Ist day of August, 1955, one-half of the total 
amount payable for the crop year shall be 
paid on the first day of the month next 
following the month in which this Act comes 
into force and the balance shall be paid in 
equal monthly payments for the remainder 
of the crop year; and 


(b) in respect of any subsequent crop year, the 
total amount payable for the crop year shall 
be paid in equal monthly payments within 
such crop year. 


(5) The Board shall, as the Governor in 
Council on the recommendation of the Board 
directs, use moneys payable to it under this Act 
in payment of expenses incurred in connection 
with the operations of the Board attributable to 
wheat, and the Board shall adjust its accounts 
accordingly. 


4. Transportation 


While the farm carryover of all grains on 
July 31, 1955 was over 200 million bushels lower 
than on the corresponding date of the previous 
year, the commercial carryover of all grains in 
storage facilities throughout Canada on July 31, 
1955 was the largest on record. Since 1955-56 
commenced with storage facilities well filled, 
producers’ deliveries throughout the crop year 


depended upon the movement of grain out of 
country elevators to forward positions which, in 
turn, was a reflection of the extent of export and 
domestic demand. 


As in the previous crop year, one of the 
principal considerations in transportation policy 
was the movement out of country elevators of 
grades and kinds of grain required to meet market 
requirements. <A high degree of selective shipping 
was necessary to take advantage of market 
opportunities as they presented themselves and 
to make the most effective use of available 
ae capacity under the circumstances which 
existed. 


The following table shows primary receipts 
from producers and principal movements of 
western grain in 1955-56 as compared with those 
of the previous crop year: 


1954-55 1955-56 
(million bushels) 


Primary receipts from producers.................. 524 567 
Shipments from country elevators and 

lation IOACINGS ofa es ctcsarsteoaeeenpet o> 515 535 
Receipts at Pacific Coast ports...........0.c0+5 102 118 
Receipts at Fort William/Port Arthur........ 326 334 
Shipments from Fort William/Port 

Artin (lake atid bau econ car eeccreoe-otee 332 346 


Receipts from producers in 1955-56 were 567 
million bushels as compared with 524 million 
bushels in the previous crop year. As shown in 
the above table the movement of grain to Pacific 
Coast ports and to Fort William/Port Arthur and 
from Fort William/Port Arthur to Eastern 
Canadian and United States destinations was 
larger than in the previous crop year. It was 
this larger internal movement of grain which 
sustained the improved position attained in 
1955-56. 


During the crop year transportation problems 
were acute at various times. The principal 
roblem arose from the slowness of export demand 
in the first three months of the crop year. During 
this period elevator facilities were seriously con- 
gested, resulting in a limitation of the volume of 
transportation which could be utilized in the 
movement of grain at that time. Export demand 
improved rather suddenly and transportation 
organizations were called upon for a corresponding 
adjustment in shipping programmes. In making 
this adjustment the railways faced the problem 
of making more equipment available for the grain 
movement in the prairie provinces at a time of 
heavy demand for other commodities, and sus- 
taining this movement throughout the winter 
months and until the end of the crop year. The 
position was handicapped by severe winter 
weather and complicated by the shipping policy 
which the Board of necessity had to implement in 
the movement of grain from country elevators. 
Adequate transportation was not provided for all 
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stations, but in spite of intervening problems and 
a lag in shipments from some areas within the 
prairie provinces, the over-all transportation re- 
sults attained in 1955-56 were impressive. 


The Board wishes once again to express 
appreciation for the co-operation received from 
the Transport Controller, the railways, the lake 
boat operators and the Board of Grain Commis- 
sioners for Canada through the crop year under 
review. 


5. Delivery Quotas 


The main features of the delivery quota policy 
for 1955-56 were announced on July 19, 1955. 
An initial delivery quota of 100 units was to be 
effective at local delivery stations as announced 
by the Board. As in the preceding year, a unit 
consisted of three bushels of wheat, or five bushels 
of barley or rye or eight bushels of oats. The 
initial quota was to be followed at a later stage 
by a general delivery quota based upon specified 
acreage, a term referring to each permit holder’s 
acreage seeded to wheat (except Durum), oats, 
barley or rye, plus acreage in summerfallow. As 
in the previous crop year deliveries of Durum 
grades of wheat and flaxseed were not subject 
to quota control. 


On July 31, 1955 some producers had not 
completed their deliveries under the final eight- 
bushel general quota established for the crop year 
1954-55. Consequently, on August 9, 1955 the 
Board announced that the eight-bushel general 
quota would be extended but deliveries would be 
for the account of the 1955-56 Pool. Ejight-bushel 
general quotas at individual stations expired and 
initial quotas for 1955-56 became effective only 
after the Board was reasonably sure that de- 
liveries under the eight-bushel general quota had 
been largely completed. 


The first initial unit quotas became effective 
on August 11, 1955 and by September 2, 1955 the 
1955-56 initial delivery quota was established at 
all delivery points in the designated area. It was 
arranged that producers still having old crop grain 
to deliver under the extended eight-bushel general 
quota could then apply to the Board for special 
permits to enable them to complete their deliveries 
under this quota. 


When local elevator space became sufficient 
to take care of initial unit quotas and when some 
space had been created for additional deliveries 
the Board established general delivery quotas. 
The first general delivery quotas were established 
on October 14th and general quotas continued to 
be established as fast as country elevator space 
would permit. By the end of the calendar year, 
approximately two-thirds of all delivery points in 
the West had a general quota of one, two or three 
bushels per specified acre. 


Effective on February 10, 1956 the first four- | 
bushel quotas were announced and on March 29th - 
a number of stations moved to a five-bushel ; 
quota. During the next four months, with the 
opening of navigation on the Great Lakes and a 
strong outward movement of grain from country 
elevators, quotas were increased generally at a 
more rapid pace; a six-bushel quota was introduced 
at some stations on May 11th, the first seven- 
bushel quotas became effective on June 15th and 
an eight-bushel quota was announced for July 6th. 
At the end of the crop year on July 31st, delivery 
quotas varied between five bushels per specified | 
acre and a maximum of eight bushels per specified 
acre. 


There were two major factors beyond the 
control of the Board which contributed to the 
position of quota inequality among delivery 
stations at the end of the crop year. Inequality 
resulted in part from an inadequacy of trans- 
portation at some stations at various times in the 
year. The problem was aggravated by the neces- 
sity of a selective movement throughout 1955-56 
of specific types and grades of grain in order to 
supply the immediate requirements of the market 
at all times, thereby ensuring a maximum total 
sale of Board grain. With demand concentrated 
heavily upon certain types and grades of grain in 
excess of supplies readily available in terminal 
positions, the Board felt that the best interests of 
all producers would be served if grains which 
could be readily sold were moved forward 
promptly. 


Within the framework of market requirements 
and availability of transportation, the Board 
made every effort to equalize quotas. Whenever 
it was possible to obtain the needed grains from 
lower-quota stations, the Board endeavoured to 
do so. Often this was not possible, however, 
either because of a lack of specific types and 
grades at individual stations or because of in- 
sufficient transportation at the right time. The 
extent of market selectivity in 1955-56 was large. 
For example, Durum grades of wheat were in 
demand throughout the crop year. Seasonal de- 
mands affected the movement of malting grades 
of barley. Low grade wheat was in demand from 
the latter part of the calendar year, 1955, through 
to the end of the crop year. Low grade wheat, 
feed oats and barley had to be moved in accord- 
ance with seasonal demands in both the domestic 
or export markets. The demand for flaxseed was 
continuous from harvest time to the end of the 
crop year. Throughout the crop year demands 
for specific Northern grades had to be met. 


The Board provided that the 1955-56 delivery 
quotas would expire on July 3lst. The reason for 
this decision was that elevator congestion was still 
general and the Board desired to continue its 
policy of shipping needed grains. At the same 
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time, however, the Board requested the railways 
to give preference to the filling of outstanding car 
orders at delivery points which ended the crop 
year with general quotas of five and six bushels 
per specified acre. 


DELIVERY QUOTAS—OATS AND BARLEY 


At the start of the crop year the Board made 
customary provision for the over-quota delivery of 
one carlot of malting, pot or pearling barley on the 
basis of a sample accepted by the buyer and for 
which the producer was paid a premium. This 
provision was enlarged during the crop year. On 
December 1, 1955 a supplementary quota was 
established in Alberta providing for the delivery 
of 1,000 bushels of No. 3 C.W. Six-Row Barley. 
On February 21, 1956 the delivery by producers 
in Manitoba and Saskatchewan of a second carlot 
of barley suitable for malting, pot or pearling 
was authorized, and this provision was extended 
to all other areas on March 5th. 


On June 11th a supplementary quota of 500 
bushels of barley of any grade was established in 
Manitoba and Saskatchewan. 


On December 1, 1955 the Board announced a 
supplementary quota effective in Manitoba and 
Saskatchewan of 1,000 bushels of oats grading 
Extra No. 1 Feed or higher and this provision was 
made general on February 29, 1956. On May 31, 
1956 this supplementary quota was amended to 
include all grades of oats. 


On January 11, 1956 a supplementary quota 
of three bushels of rye per seeded acre was estab- 
lished. This quota provided for a minimum 
delivery of 100 bushels of rye. On April 30th the 
foregoing supplementary quota on rye was in- 
creased to six bushels per seeded acre with a 
minimum delivery of 200 bushels. 


The foregoing quotas and authorizations were 
in addition to the quantities of oats, barley and 
rye which producers might choose to market under 
the general quotas established during the crop 
year. 


PROVISION FOR SEED GRAIN 


The Board’s policy to encourage the use of 
good seed by producers was continued through 
the crop year with special provision being made 
to assist producers in acquiring registered, certified 
and commercial seed. 


GENERAL 


Provisions for the delivery of oats, barley and 
rye, along with open quotas on Durum wheat and 
flaxseed, had the effect in many instances of 
increasing producers’ marketings at delivery points 
at which lower general delivery quotas prevailed 
at the end of the crop year. 


The following table indicates the number of 
stations at different quota levels as at July 3lst: 


Bushels per 
Specified Acre Manitoba Saskatchewan Alberta 
LS Hi Aa ee AEs a 103 85 
Oar reer cas 15 370 141 
S gah edit Meee 45 324 160 
Siren ee 316 306 191 


376 1,103 577 


6. Shipping Policy 


_In 1955-56 the Board continued to direct the 
shipping of grain from country elevators. Only 
by following a policy of selective shipping from 
country points was it possible for domestic and 
export commitments to be made in the volume 
in which they were met during the crop year. 
In directing the loading of grain from country 
points, the Board issued 16 major shipping in- 
structions and additional secondary instructions 
during the crop year. These shipping instruc- 
tions, generally, determined the preference under 
which kinds of grain or different grades of grain 
could be forwarded to mills or to terminal positions 
both east and west. The shipping instructions 
primarily called for the shipment of grain to meet 
market requirements at different stages of the 
crop year, but also from time to time were related 
to the implementing of delivery quotas in effect 
at country points. In 1955-56 the Board con- 
tinued to assume responsibility for allocation of 
its shipping orders as between handling com- 
panies. 


7. Handling Agreement 


The terms of the 1954-55 Handling Agreement 
were continued in the 1955-56 Agreement nego- 
tiated with handling companies. Handling 
margins remained at 414c per bushel on wheat and 
barley and 3c per bushel on oats, while the 
storage rate continued at 1/35 of a cent per 
bushel per day. Diversion charges on grain 
shipped or diverted to interior mills, maltsters 
or other processors, as negotiated between the 
handling companies and the processors concerned, 
remained unchanged from the previous year. 
Diversion charges on grain shipped or diverted to 
interior government terminal elevators or to the 
Ports of Churchill and Prince Rupert were also 
unchanged. 


8. 1955-56 Pool Account— Wheat 
POLICY 


In accordance with the Canadian Wheat 
Board Act, 1935, as amended, the Board adminis- 
tered an annual Pool for wheat delivered to the 
Board between August 1, 1955 and July 31, 1956. 
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The fixed initial price for wheat for 1955-56 
was $1.40 per bushel basis No. 1 Northern wheat 
in store Fort William/Port Arthur or Vancouver. 
This initial price was authorized by Order in 
Council P.C. 1955-855, June 8, 1955. Initial 
prices for grades of wheat other than No. 1 
Northern were established by the Board and 
approved by Orders in Council. 


Under Order in Council P.C. 1955-855, June 
8, 1955 the Board was required to sell wheat, 
other than Durums, for domestic use at the same 
price as it sold wheat for registration under the 
revised International Wheat Agreement. In the 
case of Durum grades of wheat, the Board was 
authorized to sell these grades for domestic use 
at prices in excess of its selling prices under the 
International Wheat Agreement. 


BOARD RECEIPTS 
The following table shows receipts of wheat 


from producers, by months, for the period from 
August 1, 1955 to July 31, 1956: 


Bushels 
PRES LODO kiero ea: 1;723,595.5 
SCOLCUTDeT aes ets es 22,592,558.7 
Gf: 5°S gee I ee aa 16,559,558.9 
INOVEMDer et Fa tea ee... 20,942,047.7 
ESCO er sa) cu 18,443,568.7 
rantary 1956s oe! 24,344,950.1 
Pepritarye eee 19,557,048.3 
1 GE tg ol he NAR a, RE ae 17,525,040.1 
te este iat ec eee 20,473,272.4 
(EEE oh Sale IE OS eR way 47,708,674.8 
ihe cS TUR Re ane rae 58,014,131.7 
fT 1 ge RE ee Oe, 84,327,721.6 
g(t pe ele a 352,212,168.5 


Board receipts from producers in 1955-56 
amounted to 352.2 million bushels as compared 
with 318.5 million bushels in the previous crop 
year. In general, the monthly distribution of 
producers’ deliveries to the Board reflected quota 
policies in effect. Deliveries to the Board were 
exceptionally large in the final three months of 
the crop year. 


GRADE PATTERN 


The following table shows receipts from pro- 
ducers, by principal grades, for the crop year 
1955-56, along with the percentage of total 
receipts represented by each of the principal 
grades: 


Grade mA of 
(Including Toughs and Damps) Bushels Total 
No.1. Northern: 2.4.5 eee 13,080,451.7 3.7. 
No.2 Nortlierti... 6 ee eee 214,080,277.2 60.8 
No.3 Northern’..6 ae 65,473,026.4 18.6 
No. 4 Northern. eee 21,132,270.1 6.0 
Nos. 1 to 4 Durum (including 

Extra ‘4’ Duram),,......0 ce eee 13,970,019.5 4.0 
INos:i1 tol 3 (Garmet...., <a eee 514,519.3 1 
No. & Wheat. ..0..coseetSusnanentonneeee 13,967,347.2 4.0 
NOG Wheat chon ecb eee 2,347,902.8 7 
Feed Wheat. .0.00. tse. eee eee 725,399.3 2 
Other Grades................ Bt is Ee Ten ys) 6,920,955.0 19 
TOTALS. ee ie eee 352,212,168.5 100.0 


As shown by the above table, 60.8% of 
producers’ deliveries to the Board graded No. 2 
Northern, and 89.1% of marketings were within 
the grades from No. 1 Northern to No. 4 Northern. 
Receipts of No. 5, No. 6 and Feed Wheat were 
relatively small, accounting for only 4.9% of 
deliveries to the Board in 1955-56. 


TOTAL WHEAT STOCKS—1955-56 PooL 


Total wheat stocks in the 1955-56 Pool were 
514,357,370.5 bushels, consisting of 352,212,168.5 
bushels received from producers, 763,870.7 bushels 
purchased from others than producers and 
161,381,331.3 bushels transferred from the 1954-55 
Pool to the 1955-56 Pool as at May 4, 1956. 


1955-56 PooL ACCOUNT—WHEAT 


The table following herewith shows the 
operating results of the 1955-56 Pool Account— 
Wheat. Some comment should be directed to 
the inventory valuation. The inventory of unsold 
wheat as at July 31, 1956 was 309,875,434.9 
bushels. As in the preceding year, the inventory 
was valued at cost. The inventory consisted of 
receipts from producers and others for the account 
of the 1955-56 Pool and these stocks have been 
valued at initial prices basis $1.40 per bushel for 
No. 1 Northern in store Fort William/Port Arthur 
or Vancouver. This basis of inventory valuation 
is used in presenting the operating results of the 
1955-56 Pool Account as at July 31, 1956, even 
though the Board asking prices for No. 1 Northern 
Wheat averaged $1.7114 per bushel basis in store 
Fort William/Port Arthur and $1.7134 per bushel 
basis in store Vancouver for the period from 
August 1, 1956 to December 18, 1956. The 
transfer of 161,381,331.3 bushels from the 1954-55 
Pool was sold prior to July 31, 1956 and, therefore, 
did not form any part of the Pool inventory as at 
July 31, 1956. 
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1955-56 PooL ACCOUNT—WHEAT 


The following table shows the operating position of the 1955-56 Pool Account from August 1, 1955 


to July 31, 1956: 


Bushels 
1. Wheat acquired by the Board: 
(a) Producers’ deliveries, August 1, 1955 
POMC TOYO EES STE AO nN cy le A ae Pe ee SS Bo EAA Wind Uetea 
(b) Purchases from the 1954-55 
POOMEA COOUT WV Cat ng ei ens i anata aes 161,381,331.3 
RGiraVy Heat OLMCIWISe ACQUIFER Gi, fo corsu:cssasaccdaumonrsienpseaestwars 763,870.7 
PPOUAL Wd) CAL ACO ULES ccc fares Zev coed sokstaate ul p etlets aks 014,357,370.5 
(Value) 
OE en eC ULE et che ae gt teva d rei co kacaegdadebeee Uibmneatneauntas Seaman E eee 
3. Proceeds of sales and value of unsold stocks 
of wheat as at July 31, 1956: 
(a), ()» Completed. sales at realized: prices.......0...jiécpseeiscsssete sss $208,642,341.83 
(ii) Uncompleted sales at contract Drices...............:c0.se0 120,276,608.63 
otal Proceed Strom SAlES 0232 sac ccosessde eve ndvasevereccnius 328,918,950.46 
(b) Value of unsold stocks of wheat stated at cost ©.............. 411,275,026.69 
MMRCSEORSICNII OIG AS TL LILLY Ol, 100i... stsiuchesasdceaniscaaveotht stele, cenaeetanes 
5. Operating costs—August 1, 1955 to July 31, 1956: 
(a) Carrying charges on wheat stored in 
COURT IV ICIEV ALORS. ee fosteeie ett eccces bs seesatamnaratahaagdauteetncven 15.556,996.48 
(b) Storage on wheat stored in terminal elevators.................. 2,861,424.82 
(c) Net interest paid on Agency wheat stocks.................0 1,208,807.30 
19,627,228.60 
Less: Carrying charges received under the 
Temporary Wheat Reserves Act.............ccccsscssessseees 8,255,563.61 
INGE Caney oC MALE CS AL 2a oh. oan atnlls nn deans conbnneed 11,371,664.99 
(d) Bank interest and exchange, etc., less net 
MT et ea OC OUTIL eT CSc lrc fet icestslesld cases aati garnets (RFA MAST! 
Key eA CAGREION IAL MReI@ ICG (MICE re ort certain esanoadtacereqssnt asics 164,165.86 
(f) Handling, stop-off and diversion charges... cee 130,804.68 
ee VAIN ICRA CS) Sh cee cece ete ce ta saastatinasanvrs e~smnibanaend dak reacnean (5d? 15,293.76 
eyrAdminictrative and general:expenses...2.6..1...-ncc-seconnv-sornses 976,869.21 


6. Surplus on operations of the Board on 1955-56 Pool 
Account—Wheat, as at 3lst July 1956, after valuing 
stocks of wheat on hand at cost prices basis in store 
Part illiai Pom Actiut, OF, VANCOUVEN....:....csceccteess-sosnsanearors 


(Value) 
$719,986,155.24 


740,193,977.15 


20,207,821.91 


__18,362,075.87 


$ 6,845,746.04 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board 


initial prices, basis in store Fort William/Port Arthur or Vancouver. 
@See preceding paragraph for basis of inventory valuation. 
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OPERATING CosTs—1955-56 WHEAT ACCOUNT 


The Board operating costs applicable to the 
1955-56 Pool amounted to $13,362,075.87 during 
the year ending July 31, 1956. Carrying charges 
on wheat stored in country and terminal elevators 
amounted to $19,627,228.60. This item was 
reduced by $8,255,563.61* received from the 
Government of Canada under the Temporary 
Wheat Reserves Act. Therefore, net carrying 
charges applicable to the Pool were $11,371,664.99. 
Interest and bank charges, less net inter-account 
interest, amounted to $703,277.37. Net addition- 
al freight on wheat shipped from country elevators 
to terminal positions was $164,165.86. These 
charges arose primarily in the movement of wheat 
to the Pacific Coast from stations in Western 
Saskatchewan from which there is a more favour- 
able freight rate to Fort William/Port Arthur than 
to the Pacific Coast and in the movement of low 
grade wheat to the Lakehead from Alberta points. 
This item also reflects a credit of freight saved on 
wheat moved to Churchill. Handling, stop-off 
and diversion charges on wheat stored at interior 
terminals amounted to $130,804.68. Drying 
charges were $15,293.76. The Board’s adminis- 
trative and general expenses applicable to the 
1955-56 Pool were $976,869.21 to July 31, 1956. 


INTERNATIONAL WHEAT AGREEMENT 


The crop year 1955-56 was the final year of 
operation of the 1953-56 International Wheat 
Agreement. Throughout the year there were 
48 participating countries, including 44 importing 
countries and 4 exporting countries. The total 
guaranteed quantity was 394,958,139 bushels of 
wheat, or flour in wheat equivalent. Purchases 
and sales registered under the Agreement in 
1955-56 amounted to 255,177,169 bushels, or 65% 
of the total guaranteed quantity. 


Canada’s guaranteed quantity for 1955-56 was 
153,077,860 bushels. Total sales by Canada 
under the Agreement amounted to 75,820,401 
bushels, or slightly less than 50% of this country’s 
guaranteed quantity. 


In the crop year Canada participated in a 
Wheat Conference called under the auspices of 
the United Nations for the purpose of negotiating 
a new International Wheat Agreement which 
would follow the expiry of the 1953-56 Agreement 
on July 31, 1956. From a series of meetings held 


*See Supplementary Report of The Canadian Wheat 
Board for 1954-55, Page 3. Moneys paid to the Board under 
the Temporary Wheat Reserves Act from August 1, 1955 to 
July 31, 1956 were divided between the two operating Pool 
Accounts as follows: 


1954-55 Pool Account—Wheat............ $23,230,623.04 
1955-56 Pool Account—Wheat............ 8,255,563.61 


DARE Ba ccctetibse eikadicactiatsareasincsavonaias ences $31,486,186.65 


in Geneva and London in October, 1955 and in 
February and April, 1956 there emerged a new 
International Wheat Agreement effective from. 
August 1, 1956 to July 31, 1959. 


i 


The new Agreement commenced on August 1, 
1956 with a maximum price of $2.00 per bushel 
and a minimum price of $1.50 per bushel basis: 
No. 1 Northern Wheat in store Fort William /Port: 
Arthur, expressed in Canadian currency at the: 
parity of the Canadian dollar determined for the 
purpose of the International Monetary Fund as. 
at March 1, 1949. As at the date of this Report 
there were 48 participating countries, including 
42 importing countries and 6 exporting countries, 
The United Kingdom, as in the case of the 1953-56: 
Agreement, was not a signatory country. Two 
other countries, Ceylon and Jordan, which were 
participants in the 1953-56 Agreement as im- 
porters, did not sign the new Agreement. 
Argentina and Sweden, which had not taken part 
in previous Agreements, are among the countries 
participating in the 1956-59 Agreement as ex- 
porters. 


The total guaranteed quantity for all countries 
under the new Agreement is 293,618,987 bushels. 
Canada’s share of this total is 99,739,074 bushels, 


In 1955-56 the Board continued to represent 
the Government of Canada in the administration 
of the International Wheat Agreement. 


SALES POLICY—WHEAT 


The Board commenced the crop year 1955-56 
ith an inventory of 369.9 million bushels of 
wheat for the account of the 1954-55 Pool and to 
this large volume of wheat was added producers’ 
deliveries from August 1, 1955 to July 31, 1956. 
These deliveries amounted to 352.3 million 
bushels; therefore during the crop year 1955-56 
the Board had under administration 722.2 million 
bushels of wheat. The two Pool Accounts were 
administered concurrently until May 4, 1956 
when the 1954-55 Pool was closed and remaining 
stocks in that Pool were transferred to the 1955-56 
Pool. From August 1, 1955 to May 4, 1956 all 
sales, with minor exceptions, were applied to the 
1954-55 Pool, and subsequent to this date sales 
were applied to the 1955-56 Pool. 


In view of the large supplies of wheat under 
administration by the Board in 1955-56 the Board 
sought in its sales effort to secure maximum 
outlets for Canadian wheat. This effort was 
sustained throughout the crop year. 


In the first three months of the crop year the 
results were not encouraging but in the fourth anc 
ensuing months of the crop year international 
demand for Canadian wheat improved. The 
turning point in the marketing year came ir 
November, 1955 when it became evident that the 
Argentine would have a small crop for harvest 
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it the end of the calendar year. This caused 
nore interest in Canadian wheat on the part of 
nany importing countries. Shortly after the turn 
yf the year the severe winter weather in Europe 
lamaged winter wheat crops over wide areas, 
again causing a revived interest in imported wheat 
or immediate and future requirements. At the 
same time areas of actual shortage revealed them- 
selves; particularly in Eastern Europe these factors 
n combination caused a buoyant demand for 
wheat from the late fall through until the spring 
of 1956, and further sales were added during the 
ast few months of the crop year. This was the 
zeneral pattern of the crop year 1955-56 from the 
standpoint of the merchandising of Canadian 
wheat. It must be emphasized that apart from 
the reduction in the supplies of Argentine wheat 
intensive competition prevailed throughout the 
crop year, particularly as between Canada, the 
United States, Australia and other smaller 
suppliers. 


In approaching the marketing problem for 
1955-56 the Board continued the policies which 
had been established earlier under conditions of 
world surplus. These policies dealt, in the main, 
with the pricing of Canadian wheat. 


The policy whereby a buyer could purchase 
Board wheat either at its daily quoted selling 
prices or on a deferred price basis was continued; 
under the latter arrangement a buyer had the 
right to declare the final price up to eight market 
days after the date of call on shipment from St. 
Lawrence or Atlantic ports, and from fifteen to 
twenty-two market days from date of loading from 
Pacific Coast ports, depending on the destination 
of the shipment. A similar policy was applied to 
Churchill, the buyer having the right to declare 
the final price up to nine market days after the 
date of call. If the deferred price basis was 
selected by the buyer, provision was made for an 
accounting price to be established at the time of 
sale, but this price could be adjusted finally 
within the time limits provided for each shipping 
range. 


The Board continued its policy of quoting 
separate selling prices for wheat basis in_store 
Fort William/Port Arthur, basis in store Pacific 
Coast ports and basis in store Churchill. This 
ey was designed to give greater flexibility in 

oard pricing and had for its objective the making 
of Board wheat competitive in overseas markets 
irrespective of the port of shipment. 


During the crop year only minor variations 
occurred in Board quotations for wheat prices in 
store the Lakehead and basis in store the Pacific 
Coast. During the period from February 23, 
1956 to April 25, 1956 the Board’s quoted prices 
for No. 1 Northern Wheat basis in store the Lake- 
head ranged from two to three cents per bushel 
higher than the Board’s quotations for the same 


grade of wheat basis in store Pacific Coast ports. 

Board quotations for wheat for shipment from 

Churchill were at a substantial premium over its 

yaaa prices for wheat basis Fort William/Port 
rthur. 


__ The pricing policy in 1955-56 can be described 
in two categories. In the first place the selling 
prices for the basic grade of No. 1 Northern Wheat 
should be described. In doing so it should be 
noted that No. 1 Northern Wheat was a limited 
grade from the supply standpoint and the bulk of 
the Canadian surplus was in the form of grades 
other than No. 1 Northern Wheat. In response 
to the lack of demand in the early weeks of the 
crop year Board quotations for No. 1 Northern 
Wheat basis in store Fort William/Port Arthur 
declined from $1.76 per bushel to $1.70 per bushel. 
Commencing in mid-October prices advanced to 
the level of $1.73 per bushel as the premium on 
the Canadian dollar declined and reached a parity 
with the United States dollar. During December- 
January Board quotations for No. 1 Northern 
Wheat declined slightly due to market factors and 
a slight increase in the exchange value of the 
Canadian dollar. From late January to mid- 
April Board quotations increased gradually to a 
level of $1.751% for No. 1 Northern Wheat basis 
in store Fort William/Port Arthur. This increase 
was due to market factors rather than the exchange 
value of the Canadian dollar which was at a slight 
premium during the period. During the balance 
of the crop year the Board price for this grade of 
wheat basis in store the Lakehead worked slightly 
lower and on July 31, 1956 No. 1 Northern 
Wheat was quoted at $1.7314 basis in store Fort 
William /Port Arthur. 


The following table shows monthly average 
Board asking prices for No. 1 Northern Wheat 
for 1955-56: 


Monthly Average of Board Asking Prices 
I.W.A. and Class II Quotations 
Basis No. 1 Northern Wheat 


In Store 
Fort William/ _ In Store In Store 
Port Arthur Vancouver Churchill 


(cents per bushel) 


August; 1955 20s) ea 176 176 186 
September. (daa seer LO ales 185 
Octobenec..2 5. eee 17134 17154 18074@ 
Novembe...........0. 1727 172%, — 
Decemberaht cae ee 1727/2 18254) 
Januaty; a6. = mee UPA 17234 183% 
Bebruarye ee 1733/g 17234 1843/g 
Marchi eee 175%, 17234 1865/g 
Kiril Oe onan 175% 1733 186% 
May ie oe Se 175 186 
June ea ee ade Ws iS 186 
Fishy a ee nse 17334 17334 18434 


@Average from October 1-17. 
@Average from December 20-31. 
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During the crop year major price adjustments 
were made in respect to Board selling prices for 
No. 3 Northern and lower grades. The largest 
price reductions occurred in respect to No. 5, 
No. 6 and Feed Wheat. Before dealing with 
price changes for the latter grades it should be 
pointed out that the Board entered the crop year 
1955-56 with a substantial inventory of these 
grades; the inventory contained 91.1 million 
bushels and during the crop year producers 
delivered an additional 16.9 million bushels, 
which brought total Board holdings of No. 5, 
No. 6 and Feed Wheat for the 1955-56 Pool to a 
level of 108 million bushels. 


On August 2, 1955 the Board quotation for No. 
5 Wheat was 27c per bushel under its quotation 
for No. 1 Northern (Fort William/Port Arthur 
basis). This spread was gradually widened during 
the fall months and reached 5lc per bushel under 
No. 1 Northern by November 30th. The selling 
spread for No. 5 Wheat remained close to this 
wide level during December, January and 
February. Toward the end of the winter period 
the Board had sold the bulk of its low grade 
wheat, and the selling spread was gradually 
narrowed during the balance of the crop year, 
reaching 3214c per bushel under No. 1 Northern 
as at July 31st. 


Board quoted prices for No. 6 Wheat and 
Feed Wheat followed the same general trend as 
prices for No. 5 Wheat, with, of course, wider 
discounts under No. 1 Northern Wheat. 


The discounting of grades other than No. 1 
Northern also applied to No. 3 Northern and 
No. 4 Northern grades. In the case of No. 3 
Northern, Board quotations were 5c per bushel 
under No. 1 Northern at the start of the crop 
year. This spread was gradually widened out to 
10c per bushel by mid-December, and further 
widened during April to 13c per bushel. At the 
end of May the discount on No. 3 Northern was 
reduced to 12c per bushel and remained at this 
level to the end of the crop year. No. 4 Northern 
Wheat was quoted at 10c per bushel under No. 1 
Northern on August 2, 1955; the selling discount 
on this grade of wheat was increased to 17c per 
bushel by mid-December and to 22c per bushel by 
early March. During the balance of the crop 
year the selling discount for No. 4 Northern was 
reduced to 17c per bushel under the Board’s 
quoted price for No. 1 Northern. 


_The foregoing reductions in Board selling 
prices throughout the crop year, affecting very 
large quantities of wheat within the Board’s total 
wheat inventory, were made in the interests of 
moving the largest quantity of wheat and meeting 
competition in the export market. While some 
low grade Canadian wheat was used for milling 
purposes in Europe and elsewhere, a volume 
movement could only be obtained by making 


these grades of wheat competitive with a low 


quality wheat being offered by other exporters— 


principally France and Australia—and feed grains ° 


being offered in the export market. 


Changes in Board prices for grades of wheat 


; 
f 


other than the top grades were made by the 
Board only after a careful analysis of all the 


factors involved in merchandising the grades of 
wheat concerned, including the timing of price 
adjustments. 


The merchandising effort of the Board was 
greatly assisted by two developments during the 
crop year. Of utmost importance were the trade 
negotiations carried on between the Government 
of Canada and the Government of the U.S.S.R. 
These negotiations resulted in the signing of a 
trade agreement in February, 1956 and a supple- 
mentary arrangement whereby the U.S.S.R. 
agreed to purchase from 400,000 to 500,000 tons 
of wheat from Canada in each of the three years 
covered by the trade agreement. 
major development was the response of the 
Government of Canada to the request by the 
Governments of Poland, Czechoslovakia and 
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The second > 
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Hungary for short term credits for the purchase - 


of Canadian wheat. 


Out of all the developments outlined in this 
section of the Report the Board was able to. 


substantially increase sales 


in 1955-56. The. 


following table shows Board sales of wheat for 


the period from August 1, 1955 to July 31, 1956: 


_Total Sales 
(Bushels) 
Doniésti¢ sales ooo t Sdeeeee ee 71,846,951.7 
Export sales at Class IZ prices....2...40):i6500--0 266, 186,586.0 
Export sales under the terms of the 
International Wheat Agreement............0....... 74,859,013.1 © 
Weight losses in transit and in drying.............. 99,001.7 
TOTRL SALES a1 954 yy Been Peer ie ta foe 412,991,552.5 


Board sales of wheat during the crop year | 


1955-56 amounted to 412,991,552.5 bushels, of 
which 208,509,616.9 bushels were applied to the 
1954-55 Pool Account and 204,481,935.6 bushels 
were applied to the 1955-56 Pool Account. 


The principal gain in exports of Canadian 


wheat and flour occurred in the European market. | 


Exports to this area increased from 177.6 million 


bushels in 1954-55 to 236.7 million bushels in» 


1955-56. Substantial increases occurred in Cana- 
dian exports to the United Kingdom, Germany 
and Italy and lesser increases to France, Belgium 
and Norway. The major change, however, 
occurred in respect to Eastern Europe. During 
the crop year the U.S.S.R. imported 14.8 million 
bushels from Canada; Poland 14.0 million bushels; 
Czechoslovakia 12.8 million bushels; East 
Germany 2.0 million bushels and Hungary 1.1 
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nillion bushels. It was these sales to the fore- 
roing countries, along with sales to traditional 
narkets, which gave Canada a dominant position 
n European markets in 1955-56. 


_ While sales to Japan increased slightly in 
(955-56, total sales to Asia were somewhat lower 
han in the previous crop year largely through 
Jnited States arrangements with India, Israel and 
Pakistan. In all other wheat importing areas 
mly minor variations occurred in Canadian sales 
as compared with 1954-55. 

' By the end of the crop year substantial 
-eductions had been made in Board inventories of 


practically all stocks of No. 5, No. 6 and Feed 
Wheat had been sold, although some supplies of 
these grades were sold for delivery subsequent to 
July 31, 1956. Durum grades of wheat were 
sompletely sold. Substantial reductions were 
made in Board inventories of No. 2, No. 3 and 
No. 4 Northern Wheat. As at July 31st the 
Board inventory consisted largely of stocks of 
No. 2 and No. 3 Northern Wheat. 


' The Annual Report of the Board for the crop 
year 1954-55 contains a summary of United States 
surplus disposal policies (see Pages 9 and 10). 
These programmes were continued and intensified 
‘during 1955-56 under increased appropriations by 
the United States Congress. Surplus grains were 
‘disposed of in export markets under three types 


of programmes: 


(1) Disposal of Grains for Local Currencies: 


Title I—Public Law 480 and Section 402 of 
Public Law 665. Under these Laws surplus 
agricultural commodities may be sold for the 

currency of the importing country and the 

funds so acquired are utilized for market 
development, purchase of strategic materials, 
i military procurement, purchase of goods for 
other countries, grants for multilateral trade 
and economic development, loans for economic 
development within the recipient country and 
international educational exchange. The bulk 
of the currencies acquired under the pro- 
gramme is left in the recipient country and 
approximately one-half of the total has been 
loaned to foreign governments for economic 
development in their respective countries. 


‘P*, During the crop year 1955-56 the total ap- 
eration for disposals under Title I of Public 
Law 480 was increased from $1.5 billion over a 
three-year period to $3 billion. To June 30, 1956 
a total of 59 agreements had been entered into 
with 27 countries. Under these agreements 20 
countries received wheat or wheat flour and 10 
countries received feed grains. The quantities 
‘involved were 158.2 million bushels of wheat and 
56.8 million bushels of feed grains. The recipient 
countries were: Austria, Brazil, Chile, Colombia, 
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various grades of wheat. By July 31, 1956. 


Ecuador, Egypt, Finland, Greece, Indonesia, Iran, 
Israel, Italy, Japan, Korea, Paraguay, Peru, 
Portugal, Spain, Turkey and Yugoslavia. 


Sales for local currencies under the provisions 
of Section 402 of Public Law 665 amounted to 
$156.3 million for food grains and feed grains 
during the past crop year. Under this legislation 
a minimum of $250 million annually are ear- 
marked for surplus disposal activities. Some of 
the sales negotiated under this legislation have 
involved triangular agreements under which the 
local currency proceeds were used on a loan or 
grant basis within each of the recipient countries 
for procurement of industrial goods for a third 
country receiving mutual security assistance from 
the United States. Commodity details of sales 
under this programme by country have not been 
made public and, therefore, the amount of grain 
disposal in specific countries is not known. 


(2) Disposal of Grains for Famine and Disaster 
Relief: 


Title II—Public Law 480. Under this Law 
surplus agricultural commodities may be 
donated to relieve famine and disaster to any 
nation friendly to the United States, or to 
friendly, needy populations without regard 
to the friendliness of their Government. 


During the crop year 1955-56 the appropriation 
for this programme was increased from $300 
million to $500 million in terms of investment by 
the Commodity Credit Corporation. The amend- 
ment to the Act also permitted the payment of 
ocean freight costs on shipments made under this 
programme and on donations of surplus foods 
made through voluntary agencies and _inter- 
governmental organizations in the United States. 
The over-all appropriation is for a three-year 
period ending June 30, 1957. To the end of 
June, 1956 programmes authorized involved $150 
million for various grains, of which $103 million 
covered wheat and wheat flour donations. Dona- 
tions of food and feed grains were made to 22 
countries as follows: Austria, Czechoslovakia, 
Germany, Hungary, Italy, Yugoslavia, Libya, 
India, Nepal, Pakistan, Bolivia, British Honduras, 
Costa Rica, Guatemala, Haiti, Honduras Republic 
and Peru. Details of the quantities in each of 
the country programmes have not been released. 


(3) Disposal of Grains under Barter Arrangements: 


Title I1I—Public Law 480. Under this Law 
surplus agricultural commodities may be 
exchanged for strategic materials entailing less 
risk of loss through deterioration or sub- 
stantially less storage charges; or materials, 
goods or equipment required in connection 
with foreign economic and military aid and 
assistance programmes; or materials or equip- 
ment required for off-shore construction 
programmes. 
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During the crop year 1955-56 barter pro- 
grammes played an important part in United 
States grain exports. Materials acquired as a 
result of barter agreements are permitted entry 
into the United States duty free, and this has 
stimulated the use of this form of import pro- 
gramme by United States traders. Barter con- 
tracts call for the delivery of specified materials, 
with payment to be received in agricutural 
commodities owned by the Commodity Credit 
Corporation which must be exported by the 
contractor. Under the provisions of the legisla- 
tion the recipient country need not necessarily be 
the originator of the material brought into the 
United States, and triangular deals under this 
legislation are common. A total of 67.4 million 
bushels of wheat were exported under barter 
contracts in the United States crop year 1955-56, 
and 112 million bushels of corn, barley and oats 
combined. Thirty-six countries were involved in 
these agreements, but the commodity composition 
of agricultural exports by country has not been 
made public. 


| 
EXPORTS | 
The following table shows exports of wheat. 
(including flour) by months for the crop year. 
1955-56 :* 
Million Bushels 


August;-1955.01 oe eee Pa eee 
Septemberscc..ce. see eee 19.0 
Octobér. 2284.4. eee 17.6 
Novembersnt...cltdvallgee eee 20.7 
December: 3... se 13.6 
January; 1956,....1:.. eee 22.3 116A 
February 3.2... 4002 eee 20.6 
March si..6 a eee Ged 
Arntil nic bli cahe cee 33.5 
May vine ctu ke ke ee ee 43.0 
June. sh SON eee 47.1 
Julho. tee 28.4 193.4 
TOTAL. Se eee 309.8 


Total wheat exports, including flour, amounted 
to 309.8 million bushels in the crop year 1955-56, 
an increase of 57.9 million bushels over the 251.9 
million bushels exported from Canada in 1954-55. 


*Source: Board of Grain Commissioners for Canada. 
Includes exports of Ontario Winter Wheat. 


EXPORTS OF WHEAT AND WHEAT FLOUR* 
CROP YEARS 1954-55 AND 1955-56 
Continental Areas and Countries 


Crop Year 1955-56 Crop Year 
Flour 1954-55 
Wheat (Wheat Equivalent) Total Total 
(bushels) 
EUROPE: 

Waited Wingdom: 4... 40.0 ewe 96,792,443 12,653,679 109,446,122 101,813,598 
A he doer ee ei pe nl 29,427,646 142,160 29,569,806 24,228,030 
lot 4 has ie eR ee ee ee AR le Uren a A 8 16,239,128 413,116 16,652,244 15,492,479 
DC er ne te oe aes lh Oe ey 14,790,447 — 14,790,447 aa 
Polar. ../2.,..;: een ee ee 14,007,000 ~ 14,007,000 —_ 
COZREnOslOValIa uh 808 es er ee ee 12,800,390 — 12,800,390 — 
ppetheriahde.s sie. te Leanne 8,730,134 18,451 8,748,585 10,110,963 
1 Ce Oe, Slee Mei ig Dl 6,481,739 162,804 6,644,543 1,347,561 
SAV LUZer ati 7 gente ee beet Os 6,554,516 184 6,554,700 8,159,342 
Ora ror rp ee a Ses 4,563,597 ~ 4,563,597 3,578,689 
ROM eae att ee 3,149,066 644 3,149,710 3,921,787 
PEAS oF Bae Cy ea Fe ee 2,662,461 — 2,662,461 2,604,841 
Peet Geren... cor et ee 2,037,100 — 2,037,100 = 
PPACe ee eee... a on ee 1°735,516 759 1,736,572 —= 
NSIC: cee ce ees Oe 1,213,893 — 1,213,893 2,259,561 
TOR ATY 2 OA. gO hie oe ae 1,129,807 — 1,129,807 ome 
PEGUINE OO ee aoe. ee 735,678 — 735,678 328,067 
hae ee CUR a ee! —_ 84,946 84,946 107,847 
nee Pe ee eee SE oka 4 — 58,815 58,815 3,947 
: ach Pe ce a ee ee — 38,449 38,449 19,098 
£. a Eee reas, aA Ae ee — 19,506 19,506 24,570 
oe AVERT doe ee eee —- 7,013 7,013 3,631,258 

URINATES Ay AGA > 3 SR ey oh ee — 5,028 5,028 1,575 
ANA di hard deed aol Oe ee 223,050,858 13,605,554 236,656,412 177,633,208 


(This table continued on Page 13) 
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Crop Year 1955-56 Crop Year 
Flour 1954-55 
Wheat (Wheat Equivalent) Total Total 
(bushels) 

ASIA: 
BREAN tees ocr o els <qoensassintonaseniovner 28,675,142 764,726 29,439,868 28,380,983 
MOINS ec Ges agit harcore autres — 6,353,460 6,353,460 6,433,340 
MPV OUT COD Tet cect rns cen tet: 579,208 630,632 1,209,840 909,386 
eC ba Ue UO es oe let at oe Sener 724,266 — 724,266 1,849,306 
@evlon:.........:. PER Ree esol gtzer com's — 618,275 618,275 567,077 
Malaya and Singapore..............0:.:ee ee — 484,734 484,734 394,618 
USS MET ag EIR vy 0h Eee RR ek, CORR ts Meee — 346,628 346,628 2°6,149 
(COAG Ror er eer cnr ets ae Se ce oe eo 343,467 — 343,467 184,800 
Pet UC UCSO A SIA ia55 cc cacanaaeas rites dace lee aonb ne 253,863 253,863 35,109 
BP ANIOI gov eat cc ccsersecegrraceetepe un eaeiveoe — 103,067 103,067 125,991 
PR TA Ar cca caete erage kA ssincnts heme 20,209 25,808 46,017 160,238 
pihee whl Mads Lala eee UR Ge Barri hy he eee — 1,697 1,697 2,187,019 
MAA ihe ates,:.. ae Pct alr — ~ — 369,600 
CS O00 hg Se ee oP ye 50 1,844 1,894 102,931 
0 DUA AL Pad AN) On 30,342,342 9,584,734 39,927,076 41,996,547 

CENTRAL AMERICA AND 

THE CARIBBEAN AREA: 
Trinidad and Tobago................. eel 1,877 2,262,866 2,264,743 2,053,057 
UVR 8 RA) 0 ete tee cnr 12,334 1,485,942 1,498,276 1,467,559 
Leeward and Windward Islands............ a 1,095,130 1,095,130 1,114,618 
“el OR Ge Oe Senet ek eee 1,000 595,877 596,877 2,253,598 
CeCe A RG ek 2 33,300 531,622 564,955 742,191 
LTE ICON eee aia oN a ar —- AT Soe 477,382 286,033 
DOMINICA RCDUDIG., ie c.sn-selae assayed 2,500 459,321 461,821 320,20 
EAS We Dea Ce et es ae ON a ae Perce preteen 833 393,685 394,518 358,264 
ME NTs nae. sores dee eesa toh beds 69,471 275,906 345,027 456,183 
eNO Peg teers tight vaiskados tested badseche = 311,982 311,982 299,151 
PUBS AIV AOL pee ere i ct ke _ 292,625 292,625 351,634 
Leva eUag as ee Een ET ee ee ae — 254,809 254,809 288,716 
Ee RETAIN AS ee te tists cx scone acai wonneaes — 252,632 252,632 264,321 
Netherlands Antilles: iccccicc..snssssovesescesceons — 202,609 202,609 257,742 
Beal: ee eet ch ies hs ee ape —_ 116,660 116,660 113,521 
RU UU CAS TROD UDCA, caesitesas erckeransntisoes = 74,468 74,468 2,992 
Perinat ELOTICUT Sree teint ee adeae -- 31,624 31,624 26,991 
PRC TIC OUOLTIESS ot kiiis os _ 6,446 6,446 6,629 
“EST G2 ea a 121,348 9,121,236 9,242,584 10,666,923 

SouTH AMERICA: 
PTE EOE eo ee eho. cnc taste an 27,868 3,507,330 3,535,198 4,356,890 
‘Acosta gee Saas ee een ere 1,413,925 1,380 1,415,305 1,647,151 
RN re ete teat wah ace tase dant 1,091,067 54,380 1,145,447 309,093 
“170 yi’) Ed pega hat ea es eee ec emenns foo 208,618 209,353 2,060,714 
eerie rT. CaN ATLA ccs hae eager se cease ee — 243,992 243,992 101,268 
Spi iE Oak Aes RP a eat RE oan errr ~ 194,050 194,050 207,666 
“ol vest © eS 0 a (eos a age eA ec oe Se RO za 7,429 7,429 1,836 
BA ee oak abs tic tans vacion cates o Sice 2,500,000 4,217,179 6,750,774 8,684,618 


(This table continued on Page 14) 
Bers fen 


Crop Year 1955-56 Crop Year 
Flour 1954-55 
Wheat (Wheat Equivalent) Total Total 
(bushels) 
AFRICA: | 
i ig | Se ety oe ee 5,240,705 — 5,240,705 4,842,693 | 
paces Scio aa SAG RIED OR HSI, 4,592 744,843 749,435 694,670 © 
ergs DP ce cy ae ee ele ee Fee ee ~ 717,021 PURPA 469,868 
ERI EIA | OME Ny ces Acuna ee eal 476,000 1,546 477,546 446,133 
tea Le A. hay. t. cue, ot — 319,415 319,415 199,040. 
OTT neh he chs Seve ee eee — 290,912 ahaa es | 
PPISCUUIES OUI ST GL RNTICA 4 cccesscngneevecsesceenes 172,293 17,975 190, é | 
Portuguese West Africa... — 59,920 59,920 60,781 
PeOres ana IviACdeIra.,...:....:. ge emtee cn oow. soa — 50,203 50,203 52,168 
Cpe Oe Rs a, ee ood _ 31,180 37,183 19,930 - 
IW IOEOCCO., WRT es. tatrtanie Rea ecnaee aa 21,360 21,360 40,811. 
De Re Nee Sadi ved tee Rin aad — — 224,000 © 
Orher Cotmmtrias fs 35. cee eke 1,333 44,794 46,127 54,365 | 
PEND AT cy RARE eel re SE Ti: 5,894,923 2,000; 1c 8,200,095 7,572,448) 
NORTH AMERICA: 

United States: | 
Domestic Consumption.................... 6,676,014 1,017,539 7,693,553 3,853,743 - 
Willing in Bond... «<0 ease 1,181,592 os 1,181,592 1,381,969 | 

‘Total UnitedStates;..5°4 676.) 7,857,606 1,017,539 8,875,145 §,235,/12 

COENGE (COUDtTiRS 1s ee — 51,023 51025 45,154 
110.6 10) PROS A at a Oc A che tN 7,857,606 1,068,562 8,926,168 5,280,864 | 
Au Cleher Countryes sho. ks ccon i Peeves ao 97,553 97,553 74,526 | 

Ree NE OT ALS Whee) ice aye eee 269,800,672 39,999,990 309,800,662 251,909,132 


*Source: Board of Grain Commissioners for Canada. Includes Exports of Ontario Winter Wheat. 


During the crop year Europe provided the 
largest regional market for Canadian wheat and 
flour. Exports to Europe amounted to 236.7 
million bushels, which represented an increase of 
59.1 million bushels over exports to that area in 
the previous crop year. Traditional Canadian 
markets such as the United Kingdom, Germany, 
Italy, France, Belgium and Norway increased 
their purchases of Canadian wheat and more than 
Offset the somewhat smaller purchases of Switzer- 
land, The Netherlands and Ireland. Yugoslavia 
took very little wheat from Canada in 1955-56, 
this being a reflection of United States disposal 
programmes. The largest single market for 
wheat and flour was the United Kingdom with 
purchases of 109.4 million bushels, while Germany 
was the second largest importer of Canadian 
wheat with purchases of 29.6 million bushels. 


Exports of wheat and flour to Asia were 39.9 
million bushels. Japan continued to be the largest 
importer of Canadian wheat in Asia, taking 29.4 
million bushels in 1955-56; a slight increase over 
the previous crop year. Flour exports to the 
Philippines were slightly lower, while exports of 
wheat to Israel and India declined sharply. In 
the two latter markets the United States disposal 
programmes were a factor. 

Central America and the Caribbean area 
purchased 9.3 million bushels, almost entirely 
flour. This was slightly below the volume ex- 
ported to that area the previous year. The 
principal decline was in the volume exported 
to Cuba. Exports to South American markets 
totalled 6.8 million bushels, a decline of two 
million bushels from the previous year. Major 
importers were Venezuela, Ecuador and Peru. 


Bae, fate 


to 8.2 million bushels, moderately higher than in 
1954-55. The Union of South Africa increased 
purchases over those of the previous year, while 
exports to a number of African flour markets 
were well maintained. 


Exports of wheat and flour for consumption in 
the United States amounted to 7.7 million bushels, 
consisting primarily of low grade wheat for 
feeding purposes. 


WHEAT EXPORTS BY PoRTS* 


Exports of wheat (including Ontario Winter 
Wheat) through Eastern Canadian ports in 
1955-56 amounted to 150.6 million bushels, of 
iwhich 109.3 million bushels were shipped through 
‘St. Lawrence ports. Wheat shipments through 
‘Atlantic winter ports attained a new record of 
41.3 million bushels. Pacific Coast clearances 
amounted to 98.3 million bushels for 1955-56 and 
a record shipping programme was again estab- 
lished at the Port of Churchill, with clearances 
reaching 12.8 million bushels. Exports of wheat 
‘to destinations in the United States were 7.9 
‘million bushels, while .2 million bushels were 
exported to other countries through the United 
States’ Atlantic seaboard. 


Exports of wheat and flour to Africa amounted 


UTILIZATION OF SPECIAL ACCOUNT 


Section 29A of the Canadian Wheat Board 
‘Act provides that unclaimed balances in the 
hands of the Board which are six years old or more 
‘may, with the approval of Governor in Council, 
-be transferred to a Special Account. The Act 
specifically sets forth that these funds shall be 
used ‘‘for such purposes as the Governor in 
Council upon the recommendation of the Board 
‘may deem to be for the benefit of producers.” 


During the summer and fall of 1956 the Board 
arranged for five visiting missions from important 
grain importing countries. The purpose of the 
“missions was to see at first hand the methods of 
handling and marketing of western grain. In 
» most cases it was possible for the visiting missions 
to see the 1956 harvesting, in addition to observing 
and studying Canadian handling and merchandis- 

ing methods in Winnipeg and other parts of 
Canada. 


The first missions to visit Canada came from 
The Netherlands and Belgium. Missions from 
The Netherlands and Belgium arrived in Canada 

-in the second week of August and spent the 
- ensuing three weeks observing grain handling 
facilities. AA mission from Norway arrived in 
'Canada for a three-week visit commencing on 
August 18, 1956. In the second week in September 
' a mission from Czechoslovakia came to Canada. 


*Source: Board of Grain Commissioners for Canada. 


The final mission of the year was one representing 
the Federal Republic of Germany. This mission 
came to Canada in October. 


The visits of all the missions followed approxi- 
mately the same itinerary. They arrived at 
either Vancouver or Montreal for the start of 
their Canadian tour. The missions commenced 
and ended their work in Canada with the inspec- 
tion of port grain elevators and harbour facilities. 
Four of the missions were able to visit the farming 
areas in Western Canada during their tour. The 
main work of the missions was concentrated in 
Winnipeg where every facility was provided to 
assist them in their study of grain handling and 
merchandising methods. Particular attention was 
given to the inspection and grading of Canadian 
grains and cereal research work being carried on. 
Attention was given to the handling of grain in 
terminal elevators at Fort William and Port 
Arthur. In Ottawa, the visiting missions had 
discussions with the Department of Trade and 
Commerce and also visited the Central Experi- 
mental Farm. 


The Board is satisfied that all visiting missions 
left Canada with a better understanding of 
Canadian grain and Canadian handling and 
merchandising efforts, and an appreciation of the 
continuous efforts which are being made to 
maintain and improve the quality of Canadian 
exports. 


The Board wishes to express its appreciation 
of Government departments and the import and 
milling trades of the countries originating missions 
in 1956. In every instance outstanding men were 
sent to Canada and it was a pleasure for the Board 
and co-operating organizations to be associated 
with them in the work of each mission. 


In arranging the work and programmes for 
visiting missions the grain trade in Winnipeg and 
elsewhere, and other interests in Canada, co- 
operated generously. The Board would like to 
acknowledge especially the help of the following 
in connection with the 1956 missions: The Board 
of Grain Commissioners for Canada, including the 
Grain Inspection Branch and the Research 
Laboratory; the Dominion Laboratory of Plant 
Pathology, Winnipeg; the Dominion Laboratory 
of Cereal Breeding, Winnipeg; the Plant Products 


. Division, Production Services, Department of 


Agriculture, Winnipeg; the Saskatchewan Wheat 
Pool, Regina; the Manitoba Pool Elevators, 
Winnipeg; the United Grain Growers Limited, 
Winnipeg; the Experimental Farm Services, 
Department of Agriculture, Ottawa; the Depart- 
ment of Trade and Commerce, Ottawa; Toronto 
Elevators Limited, Toronto; the Quaker Oats 
Company, Peterborough; the National Harbours 
Board, Montreal and Churchill; the shippers and 
exporters of Vancouver, Winnipeg and Montreal; 
and the milling industry of Canada. 


anne 


SALES PROMOTION 


The Board would like to acknowledge the 
co-operation and effective work of grain shippers 
and exporters in Canada and the Canadian milling 
industry in their capacity as agents of The 
Canadian Wheat Board. 


Members and officials of the Board maintained 
close contact with all overseas wheat and flour 
markets and during the crop year the principal 
importing markets were visited by representatives 
of the Board. The value of personal contacts 
with the import trade and milling interests of 
importing countries was emphasized in Board 
operations in 1955-56. 


The Canadian Wheat Board film entitled 
“Canadian Wheat” is now circulating in all 
importing countries where English versions can 
be used. Versions of this film in foreign languages 
will be available for circulation early in 1957. 
This film has had an excellent reception wherever 
it has been shown. 


The Board wishes to acknowledge the assist- 
ance which it received throughout the crop year 
from the Grain Division, Department of Trade 
and Commerce, Ottawa; the Canadian Trade 
Commissioners’ Service and the Board of Grain 
Commissioners for Canada. These agencies were 
very helpful in facilitating the marketing of 
Canadian wheat and flour. 


9. 1955-56 Pool Account—Oats 
POLICY 


By authority of Order in Council P.C. 1955- 
855, June 8, 1955 Parts III and IV of the Canadian 
Wheat Board Act were extended to oats for the 
crop year 1955-56. By the same authority the 
initial price for oats for 1955-56 was established 
at 65c per bushel basis No. 2 Canada Western 
Oats in store Fort William/Port Arthur. 


Under Order in Council P.C. 1956-1786, 
November 29, 1956 unsold stocks of oats in the 
1955-56 Pool as at the close of business on 
November 16, 1956 were transferred to the 1956-57 
Pool, and Order in Council P.C. 1956-1787, 
November 29, 1956 approved the distribution to 


st ia of the final surplus in the 1955-56 Oats 
ool. 


BOARD RECEIPTS 


The following table shows receipts of oats from 
producers, by months, from August 1, 1955 to 
iy GL, 1956 


Bushels 


August, 1955. eee 510 31g 
Septemmberiai.. cise 4,681,988.6 
October 2 2 eee 5,095,185.3 
November... 4.0.0.0 3,274,452.8 
Decembeti.c..4., Ga. eee ee 2,042,410 
January, 1950s... eee 4,265,271.6 
PeDtuary e.elc Sivcdch eee 3,091,760.3 
March... <i. 3s0 eee 3,040,578.5 
ADP esa eetseccet ee eee 2,820,246.5 
MAY eect ee 7,331,818.8 
June) hee coun ee eee 14,625,343.4 
July ee eee 20,107,342.7 
"TOTAL coors ca ee 71,307,0locn 


As shown by the above table, receipts of oats 
from producers in 1955-56 were 71,387,015.7 
bushels as compared with 69,581,184.4 bushels in 
the previous crop year. Receipts of oats from 
others than producers amounted to 88.5 bushels. 
Nearly 60% of producers’ marketings of oats 
occurred in the final three months of the crop year. 


GRADE PATTERN OF BOARD RECEIPTS 


The following table shows Board receipts of 
oats from producers by principal grades, along 
with the percentage of total receipts for each 
grade: 


Grade % of 
(Including Toughs and Damps) Bushels Total 
NO?!2 Ci Wee ae: eee ee 214,376.1 J 
NO.<3 CW eee cee 13,417,860.8 18.8 
Extra No.) eed ..40. koe 16,334,780.0 22.9 
INO. le Ged as eee eee pe 34,413,557.8 48.2 
INO: Peed ee 2 tne eee 6,036,836.2 8.4 
Nos SO Regd cit ra ed. eae 610,328.0 9 
All other gradese).......ic0.c.252583 359,276.8 eS 
PPOPAT soc. od te oe ese eee 71,387,015.7 100.0 


Board receipts of oats were generally of 
higher grade than in the previous crop year. 
The principal grade was No. 1 Feed, with receipts 
of 34,413,557.8 bushels, or 48.2% of total receipts. 


PooL RECEIPTS AND SALES— 
1955-56 OATS POOL 


The 1955-56 Oats Pool was closed on November 
16, 1956. The following table shows the position 
of the Pool on the closing date: 


Bushels 

Receipts, August 1, 1955 to 

ULV SOS. eee ae ecm ease eee 71,387, 104.2 
Transferred from the 1954-55 Pool.......... 8,016,426.8 
‘LOTATSRECEIBIS +s cee eek cee ee 79,403,531.0 
Completed sales to November 16, 

TO5G Sinatra iis ck oy a ee eee 68,880,360.7 
Uncompleted sales and unsold stocks 

as at November 16, 195 


Rare tee Pe. 10,523,170.3 
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TRANSFER TO THE 1956-57 PooL 


Unsold stocks of oats in the 1955-56 Pool as at 
the close of business on November 16, 1956 were 
transferred to the 1956-57 Pool. The principal 
grades of oats transferred were: 


__Bushels 
Extra No. 1 Feed.................... + 1,098,383.4 
‘se & Ye ae ALAR Sey 6,682,390.7 
DL pal Oo Pa ae 2,141,286.1 
BES EE COU rhe rece: ou essed a 205,892.2 
frouen No. 1 Feed.......0:...3... 85,356.3 
‘rough No. 2 Feed.............-.... 64,752.7 
PLSOLNEL BTACES....-:65-nc-eeveeseee! 245,108.9 
SECS OS et eo ea 10;523,170.3* 


1955-56 Pool Account—Oats 


The transfer was made pursuant to Section 29 
of the Canadian Wheat Board Act and was 
authorized by Order in Council P.C. 1956-1786, 
November 29, 1956. 


PRICE BASIS OF TRANSFER 


All grades of oats transferred from the 1955-56 
Pool to the 1956-57 Pool were transferred at the 
Board’s cash closing prices for each grade as at 
the close of business on November 16, 1956, less 
an allowance of 4c per bushel for subsequent 
carrying charges and market risk. Futures con- 
tracts (4,998,000 bushels) were transferred at the 
closing price of the December future on November 
16, 1956, namely 781c per bushel. 


*Of the total transfer of 10,523,170.3 bushels, 4,998,000 
bushels were covered by sales of futures. 


The following table shows the operating results of the 1955-56 Oats Pool from August 1, 1955 to the 


closing date of the Pool on November 16, 1956: 


1. Oats acquired by the Board: 


(a) Producers’ deliveries, August 1, 1955 to Salwsl,. Loos: 
(b) Oats otherwise acquired...........0.:c:..ceeeseees 
(c) Purchased from 1954-55 Pool Aceount--Oats ea..t See 


BY EAL: Oats ACCULL OG da icenssnadedeesnensndbon cosets anew ema ntde, 


Bushels 


71,387,015.7 


Lida ace tose cea tkded ) 88.5 


8,016,426.8 


Sr she nee OMP tht Ae Ramee 79,403,531.0 


(Value) (Value) 
BM et OF CALS ACQUITEM, 2... acecasnan-cronersansensrasscnainentszadesdurdacnanshaean> ysonnidcnndnieaderushnvocnemniceragtbnetsorsss $48,194,143.27 
3. Proceeds of sales—August 1, 1955 to November 16, 1956.................. $52,017,684.69 
Transferred to 1956-57 Pool as at November 16, 1956.................005 @ 7,585,257.90 59,602,942.59 
4. Gross surplus as at November 16, 1956................: ees 11,408, 799.32 
5. Operating Costs—August 1, 1955 to November 16, 1956: 
(a) Carrying charges including terminal storage..........0.0000000 2,792,556.80 
(b) Interest and bank charges...........-.:::ssceseseee eter sete 16,093.91 
(c) Freight recovery on export Oats..........::eese re tte ( 170.81) 
(d) Brokerage and Clearing Association Charges.............:0::s0 16,486.24 
(e) Administrative and general ExpeNses............ ees 298,880.71 3,123,846.85 
6. Surplus in the 1955-56 Oats Pool Account 
as at November 16, 1956............::.e:csscsssesereesensaereseressnnsenneeneenenens $ 8,284,952.47 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William /Port Arthur. 


@For details of transfer see above. 
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OPERATING CosSTsS—1955-56 OATS POOL 


Net Board operating costs applicable to the 
1955-56 Oats Pool were $3,123,846.85. The 
principal cost was carrying charges which 
amounted to $2,792,556.80. Board administra- 


SURPLUS FOR DISTRIBUTION TO PRODUCERS 


tive and general expenses amounted to $298,880.71 
or .4187c per bushel on producers’ deliveries of 
71,387,015.7 bushels. Brokerage and Clearing 
Association charges were $16,486.24, while interest _ 
and bank charges were $16,093.91. Freight 
recoveries on export oats amounted to $170.81. 


The surplus in the 1955-56 Oats Pool for distribution to producers was as follows: 


Surplus as at November 16, 1956... ..0.0.2sccsesaceoses. 
Deduct: Prairie Farm Assistance Act levy.............. 
Cost of issuing final payment............00...... 


Add: Additional interest earned after November 16, 1956.0....0....0...000..000ccocccecceececeeese 


suarplus:tor distribution to! producers. ci... ..ccesictvc-.te as eee ae $8, 169,672.90 


As shown above, the final surplus in the 
1955-56 Oats Pool for distribution to producers 
was $8,169,672.90. On producers’ deliveries of 
71,387,015.7 bushels, the average final payment 
was 11.444c per bushel. 


The following table shows initial and final 


ORO Bre we eere ny rie $8,284,952.47 
eee er ee $82,521.95 


140,815.38 


8,144,137.09 
25,935.81 


58,293.43 


payments applicable to the 1955-56 Oats Pool and 
prices (basis in store Fort William/Port Arthur) 
realized by producers for the principal grades of 
oats delivered to the Board in 1955-56, after 
deducting Board operating costs, including carry- 
ing charges in country and terminal elevators and 
Board administrative expenses: 


® @ ® 
Initial Final Realized 
Payment Payment Price 
(cents per bushel) 
Ge Ramada Western, 2...) ccc aceche ce cee coe 65 14.84581 79.84581 
Extra No.3 Canada: Westertiiici..ccccce hic 62 14.32296 76.32296 
ie nada Western isi. el see eee ee 62 10.78115 7278115 
Baie Nie Nieed honk nee eee 62 11.08494 73.08494 
tO So ee ee 60 11.44056 71.44056 
OE eae IK i Sey ihe ee eo 55 13.93296 68.93296 
PNR RPO, Stents noo oP Ah 8, Ara 48 1761525 65.61525 
Tough No. 3.Canada Westerne..cccoocccosceccococoeccc. ccs ek 58 13.78115 71.78115 
sean lstta NO Heed.) oot ee 58 14.08494 72.08494 
OIG. 1 Heed ce) oe ee ae 56 14.44056 70.44056 
pete NOS Peed os. aces ed 51 16.93296 67.93296 


The final payment in the 1955-56 Oats Pool 
was approved by Order in Council P.C. 1956-1787, 


November 29, 1956. The issuance of final December 7, 1956. 


@All payments prior to deduction of Prairie Farm Assistance Act levy. 
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payment cheques to producers commenced on 
November 30, 1956 and was completed on 


GENERAL COMMENT ON THE MARKETING OF 
OaTS—1955-56 


On August 1, 1955 commercial supplies of oats 
in Canada amounted to 31 million bushels. 
At that time the 1955 oats crop in the prairie 
provinces was maturing favourably and the yield 
was later estimated at 290 million bushels as 
compared with 196 million bushels harvested in 
the previous year. 


Early in the crop year, the marketable surplus 
of oats on western farms was estimated at 148 
million bushels but this figure was sharply reduced 
in later estimates. The final estimate was 79 


ereeraers, Oe er eats. Met : 


million bushels; a figure only slightly in excess of 
actual producers’ marketings in 1955-56. 


The marketing of oats in 1955-56 had to be 
regarded as largely a domestic operation. The 
principal export market for Canadian oats is the 
United States. In 1955-56 the United States 
market was well supplied with domestic oats and 
other feed grains. Ample supplies and relatively 
low market prices in the United States precluded 
exports in any appreciable volume to that country. 


The following table shows Board purchases, 
sales and unsold stocks, by months, from August 1, 
1955 to November 16, 1956: 


Purchases Sales Unsold Stocks 
(bushels) 

510,311.6 78.0 510,233.6 
4,681,988.6 (YPine 5,115,109.0 
5,095,191.8 11 Sar 10,098,962.9 

11,290,879.6@ 2,621,675.0@ 18,768,167.5 
2.542.715.6 $501,307 66 17,959,515.4 
4,265,302.6 5,759,898.6 16,464,919.4 
3,091,769.3 4,908,133.5 14,648,555.2 
3,040,609.5 7,429,279.3 10,259,885.4 
2,820,246.5 6,327,967.7 6,752,164.2 
7,331,829.8 7,538,014.1 6,545,979.9 
14,625,343.4 2,667 ,303.7 18,504,019.6 
20,107,342.7 12,129,151.5 26,482,210.8 
— 7,087,108.2 19,395,102.6 
~- 8,111,717.1 11,283,385.5 
os 4,928,668.7 6,354,716.8 
= 6,354,716.8 @ — 
79,403,531.0 79,403,531.0 


@Includes purchase of 8,016,426.8 bushels from 1954-55 Pool Account and relevant sales of futures. 
@Includes adjustments required to close the 1955-56 Pool Account as at November 16, 1956. 


The foregoing table shows the relatively small 
deliveries of oats by producers in the first nine 
months of the crop year followed by a sharp 
upturn in deliveries during May, June and July. 
From August 1, 1955 to November 18, 1955 sales 
were largely credited to the 1954-55 Pool; from 
this date onward all sales were for the account of 
the 1955-56 Pool. Selling operations were carried 
on steadily from December through May. Light 
sales were made in June but during July demand 
improved and substantial quantities of oats were 
sold during the summer and fall months until the 
Pool was closed on November 16, 1956. 


Stocks of oats in store in country and terminal 
elevators at the start of the crop year were 
sufficient for early season demand and between 
August 1, 1955 and November 30, 1955 deliveries 
of oats were confined to the quantities of this 
grain which producers delivered under the initial 
unit quota and under general quotas established 
within that period. 


By December Ist the Board felt that it was in 
a position to take delivery of larger supplies of 
high grade oats and on this date a supplementary 
quota effective in Manitoba and Saskatchewan of 
1,000 bushels of oats grading Extra No. 1 Feed 
or higher was established. At the end of February 
this quota was extended to all of the designated 
area. After the opening of navigation in the 
spring the supplementary quota was extended to 
include all grades of oats. 

To facilitate the distribution of feed oats in 
Eastern Canada the Board, in September, 1955 
agreed to make feed oats available to shippers for 
storage in Eastern positions on a provisional price 
basis. Under this arrangement the Board accepted 
price risk until the oats were sold to Eastern 
buyers. A total of 3,269,000 bushels of oats were 
moved into eastern positions on a provisional 
price basis. This movement was, of course, in 
addition to supplies purchased_in store at the 
Lakehead and moved into Eastern Canada 
through trade channels. 
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Total sales in the 1955-56 Pool Account—Oats 
amounted to 79,403,531.0 bushels. During this 
Pool period 63,418,000 bushels were sold on the 
futures market. 


The following table shows Canadian exports of 
oats during 1955-56 by principal countries of 
destination, along with comparable statistics for 
the previous crop year: * 


1954-55 1955-56 


(million bushels) 


Waited States, eke 14.8 1.9 
PCO ee ee ee 8 
Antted Kingdom vist -secsi 25 A 
BNEEET TATE Soe oes fe eas havens ome Ae: Oo 
RSCHEPS Cn iat ws i we 
PENS FR Nee hse vince freee aac: 2a, 3.6 


Exports amounted to 3.6 million bushels as 
compared with 22.2 million bushels in the previous 
crop year. The principal market was the United 
States with imports at 1.9 million bushels. A 
relatively small volume of oats was exported to 
Belgium, the United Kingdom and The 
Netherlands. 


The United States limitation on imports of 
Canadian oats expired on September 30, 1955 and, 
consequently, was not a factor in the period under 
review. 


The following table shows the monthly average 
for quotations for No. 1 Feed Oats, along with 
high and low prices recorded in each month from 
August 1, 1955 to the closing date of the Pool on 
November 16, 1956. All prices are basis in store 
Fort William/Port Arthur: 


High Low Average 
(cents per bushel) 


PST UDG Ae hast, 74 73 733% 
SOE CMM cence sk ea et i 70 71% 
cls] eal RE al iped k Area i a if 70% 71} 
DIOVEMIeE Serie he at 734% 71% 72% 
recamiberiot 5 eed = 7544 72 34 334 
LEVEN ie 2 =; nr 7334 72% 73% 
aoe! aeons Oacres cay OMe 7634 7334 (S 

LS Cos Gall Cl Re eee 83% 77% 797 
sro | Ea eel URED Ee 8334 7734 81 G 
USO nip le a i ae 85 7814 805% 
ie i os eke Ne 83 7434 791% 
«| ST SOLS Ba SAS 7 74 7634 
Pepe en es oo ee hats CN 804% 76 7814 
September yt kk et 791% 76% 17% 
08 210 a a a 79 7534 775% 
Wevember 2-16...................... 7834 7634 783% 


In the first half of the crop year the Board 
selling prices for oats were relatively low but 


@Includes exports of rolled oats and oatmeal. 


*Source: Board of Grain Commissioners for Canada. 


quite stable. In this period monthly average 
quotations ranged from a low of 713/c per bushel 
in September to a high of 7334c per bushel in 
December. The oats market strengthened con- 
siderably during the winter and early spring 
months as domestic demand improved. While 
prices declined slightly in the remaining mer | 
period of the Pool, a substantial domestic deman | 
continued to have a constructive effect on price 
levels. : 


10. 1955-56 Pool Account—Barley 


POLICY 


As provided by Order in Council P.C. 
1955-855, June 8, 1955 Parts III and IV of the 
Canadian Wheat Board Act were extended to 
barley for the crop year 1955-56. The same | 
Order in Council provided for an initial price for 
barley of 96c per bushel basis No. 3 Canada 
Western Six-Row Barley in store Fort William/ 
Port Arthur. 


The transfer of unsold stocks of barley in the 
1955-56 Pool to the 1956-57 Pool as at the close 
of business on November 2, 1956 was authorized 
by Order in Council P.C, 1956-1707, November 14, - 
1956. The distribution to producers of the final 
surplus in the 1955-56 Barley Pool was approved — 
Py os in Council P.C. 1956-1708, November | 

, 1956. 


BOARD RECEIPTS 


The following table shows receipts of barley 
from Producers, by months, from August 1, 1955 
to July 31, 1956: 


Bushels 
AUSUSt 1005, ct. Meee 476,424.8 
September, ..Uisus tect eee 6,506,498.4 
OC TOD ER 6 oie ston eon eee 11,308,539.8 
Novem bet. *)).: ae eee ee 12,921,364.5 
December j<ncte eee 8,525,270.0 
Jandary; 1956. 7,460,339.5 
Pebriary eu) eee 5,138,868.9 
Ware eras) eee eee 3,706,691.2 
ATH i Aa ee 4,641,998.2 
INES Vital cade A eae 8,705,124.0 
JUNG fe ye 17,135,660.7 
JEL Vei othe rtdeecehian dhe gieet 27,359,947.9 
TOTAEN Craven, Sanaa: tem 113,886,727.9 


Producers delivered 113,886,727.9 bushels of 
barley to the Board in 1955-56 as compared with 
112,428,326.0 bushels in the previous crop year. 
aa le from others than producers were 3,278.8 
bushels. 


Producers marketed barley in substantial 
volume throughout the crop year with particularly 
Jarge deliveries in the final two months of the 
crop year. 


GRADE PATTERN OF BOARD RECEIPTS 


The following table shows the principal grades 
of barley delivered by producers in 1955-56: 


Grade % of 
(Including Toughs and Damps) Bushels Total 
BH WY 5 SIX ROW so. siccsusccsessesecusveenss 6,357,482.8 5.6 

filo, 3 C.W, Six-ROW.....ccecce-so-ccsesene 34,542,432.5 30.3 

Were GW. SIX-ROW.....000-..--0.-022-0000++ 4,194,952.8 3.7 
MME LC W LE WO-ROW.......2000020c00nsenee 779,634.3 AY 
Md GW sD WO-ROW scence ccescescscensees 6,385, 108.2 5.6 
MRE ECG. vogicbsccccesancstnscacrsctenrsirngsiers, 44,726,720.5 39.3 
ES CEVA OSs OP 3,118,093.6 ra 
RPE ccscnsivecrnnrutinteentycsee 11,408,196.5 10.0 
ce ee ee 1,940,985.4 17 
MEERTOLHEL BTAUES. .,.....220sececcnecrersoensossses 383, 181.3 4 
oo 113,886,727.9 100.0 


The grades of barley delivered to the Board 
followed an unusual pattern in 1955-56. Two 
grades, No. 3 C.W. Six-Row and No. 1 Feed 
‘provided nearly 70 percent of receipts. The 
quantity of barley grading No. 3 C.W. Six-Row 
(the main malting grade) was double the volume 
delivered in the previous crop year. Deliveries 
of No. 2 C.W. Six-Row and No. 3 C.W. Two- 
Row were larger than usual. 


Poot RECEIPTS AND SALES— 
1955-56 BARLEY POOL 


| The 1955-56 Barley Pool was closed on 
November 2, 1956. The following table shows 
the position of the Pool on that date: 


Bushels 

Receipts, August 1, 1955 to 

Vulya Sian lObGie eae ero eee 113,890,006.7 
Transferred from the 1954-55 Pool................ 27,185,739.2 
MOTAL RECEIPTS arcricrcce or eee teen se eee 141,075,745.9 
Completed sales to 

INovermberZ iLOSGm. costes et ete eee 126,382,616.3@ 
Uncompleted sales and unsold stocks 

as at. November 19565. 4..c-seee eee 


14,693, 129.6 


TRANSFER TO THE 1956-57 POOL 


Uncompleted sales and unsold stocks in the 
1955-56 Barley Pool as at November 2, 1956 
were transferred to the 1956-57 Pool. The 
principal grades transferred were: 


Bushels 
NOs We ISRO eater 482,058.2 
ING sc IWESCE hax ees oad ence eal 6,625,670.4 
ING SC teed cot PEs Pale 5,249,438.3 
Noss Hees. ncc. tee, Se. 1,453,718.9 
"DOUEILING UP CC0 sees histan ier on berg BLS) 
TOUGH NO, ZB COG siasncestcadiownssciocteane 240,792.6 
PONISI INOm) ORG citi ce eantictacae td 156,550.8 
PCOUHED STAGES 7. cstrike ats cqnoreartacarsas. 171,128.8 
TOTAE St ee Se ee ee ee 14,693,129.6* 


The transfer was made under provisions of 
Section 29 of the Canadian Wheat Board Act 
and was authorized by Order in Council P.C. 
1956-1707, November 14, 1956. 


PRICE BASIS OF TRANSFER 


All grades of barley transferred from the 
1955-56 Pool to the 1956-57 Pool were transferred 
at the Board’s cash closing prices for each grade 
as at the close of business on November 2, 1956, 
less an allowance of 414c per bushel for subsequent 
carrying charges and market risk. Futures con- 
tracts (8,202,000 bushels) were transferred at the 
closing price of the December future on November 
2, 1956, namely $1.0434 per bushel. 


@Includes 6,509.9 bushels of weight losses in drying. 


*Of the total transfer of 14,693,129.6 bushels, 8,202,000 
bushels were covered by sales of futures. 


=r. 


1955-56 Pool Account—Barley 


The following table shows the operating results of the 1955-56 Barley Pool from August 1, 1955 t 


the closing date of the Pool on November 2, 1956: 


___Bushels 
1. Barley acquired by the Board: 
a) Producers’ deliveries August 1, 1955 
7 to. Filly 1956 ote ein ee souk goto 113,886,727.9 
(i), Barley otherwise:acquir ed, i452 bess nd cncpehe anna eet ) 3,278.8 
(c) Purchased from 1954-55 
Poo! Account Barley er) wh wc ccs le ene ee 21 AGa 39.2 
LOV Marley ACGUIEED )o) snces. lc; Govmeudde acta icc cane een eae —141,075,745.9 
(Value) 
De .MEOSISOL, DAT CY ACAUITCL 5... ctskccus mene ue wets uc eeaees a eee 
3. Proceeds of Sales—August 1, 1955 to 
November’ 21956). Sake cess os ce $133,018,764.75 
Transferred to 1956-57 Pool as at 
Wovember 20195675. Gee 3 ee @ 14,639,045.63 
4. Gross surplus as at November 2, 1956.20.00... ....cceeccecccccccesseeee, 
5. Operating costs—August 1, 1955 to 
November 2, 1956: 
(a) Carrying charges including 
Lerminalstorage: oon et ....... 1.05, a eee 4,385,933.07 
(b)-Interest and bank chargesae(e i... 2 ees ( ALALGAT) 
(c) Freight recovery on export barley.............ccccccccccesseeees ( 419,141.06) 
(d) Diversion charges on export barley..........ccccccccsccececece. $7,071.17 
(¢). Drying charges 2... ive. casi 10,733.88 
(f) Brokerage and Clearing Association charges.............. 13,440.20 
(g) Administrative and general expenses...............ccccccccces. 489,840.51 


6. Surplus in the 1955-56 Barley Pool Account 
as at November 2, 1956 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


@For details of transfer see Page 21 of this Report. 


299. 


(Value) 
$127,712,355.8 


147,657,810.3 


19,945,454.5 


4,540,407.6 


$ 15,405,046.9: 


OPERATING CostTs—1955-56 BARLEY ACCOUNT 


im Net Board operating costs applicable to the 
1955-56 Barley Pool were $4,540,407.60. The 
principal item in these costs was carrying charges 
which amounted to $4,385,933.07. Administrative 
and general expenses of the Board were $489,840.51 


‘or .4301c per bushel on producers’ deliveries of 


113,886,727.9 bushels. Other cost items were: 
diversion charges paid on export barley $87,071.17, 
drying charges $10,733.88 and brokerage and 
Clearing Association charges $13,440.20. Interest 
and bank charges and freight recoveries on export 
barley resulted in net credits of $27,470.17 and 
$419,141.06 respectively. 


SURPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1955-56 Barley Pool for distribution to producers was as follows: 


Surplus as at November 2, 1956..............0..... 
Deduct: Prairie Farm Assistance Act levy........ 
Cost of issuing final payment.............. 


Add: Additional interest earned after November 2, 1956................ 


Surplus for distribution to producers............... 


| As shown above, the final surplus for dis- 
tribution to producers was $15,217,219.17. On 


producers’ marketings of 113,886,727.9 bushels 
‘the average final payment was 13.36c per bushel. 


The following table shows initial payments, 


$15,405,046.94 
$153,709.28 


81,599.80 235,309.08 


15,169,737.86 
47,481.31 


$15,217,219.17 


William/Port Arthur) realized by producers for 
the principal grades of barley delivered to the 
Board in 1955-56 after deducting Board operating 
costs, including carrying charges in country and 
terminal elevators and Board administrative 


final payments and prices (basis in store Fort expenses: 
@ ey ® 
Initial Final Realized 
Payment Payment Price 
(cents per bushel) 

Pe VW oo I ROW crete UG Lea ec csoeeee ge eee 98 14.77358 LWA W gis tote: 
Niet REL GA URS bt 20 Ge nd re YEA 96 12.84752 108.84752 
“Sires, ZW. R YESS Re RM Ae anes Wart Rn ert Cine S87 PPR 90 12519) 101.25191 
le NOR HE Beso Bla eee ces ae ee nO oe 91 19.85906 110.85906 
BHA AE LW ROW elt e M iee Pee i es. soon Gulraneveageent 88 14.68851 | 102.68851 
“Sy ANSI S Fp SA GP A ices 5 0 a ois 91> e OO 87 TZ7332301 99.32391 
RIN Ce COU ry, Stee mea acct oe onan to dees Gnnorenakesnmteser 84 14.69104 98.69104 
“ya, DAES bei ingle Oe Rene a, aR et enh ae eA Oe Dre Areer nee Hehe F: 82 16.69104 98.69104 
TSYeS ENG Re ER DTS BOT oe Wh con Oe eee “5 20.68870 95.68870 
MTC TINO TUAW MolxoISOW fee byl. shes a Me nsaclia-15 ehaabonne -dsrat 92 14,34752 106.34752 
Moree G) 3 CO. Weld WO-ROWer ie Wisc eh ibe cosen jesctagennatins 84 16.18851 100.18851 
alee 0d We al GSS hae aaa a eee an ke or eee iets ane eee een are 83 13.82391 96.82391 
Se DINO). 281 COG sy hae oh eared oho iiAys Mists onchinascadestentanaaidp Pier Pul 78 18.19104 96.19104 
We ON a! HCCI Ci BiG UREA ite rctess oven inphgncnnronienss fal 22.18870 93.18870 


The final payment on the 1955-56 Barley Pool 
was approved by Order in Council P.C. 1956-1708, 
November 14, 1956. The issuance of the final 


November 16, 
November 26, 1956. 


@All payments prior to deduction of Prairie Farm Assistance Act levy. 


Be as 


payment cheques to producers commenced on 
1956 and was completed on 


GENERAL COMMENT ON THE 
MARKETING OF BARLEY—1955-56 


The 1955-56 Barley Pool consisted of 
141,075,745.9 bushels. This total was made up 
of 113,886,727.9 bushels received from producers, 
3,278.8 bushels received from others than pro- 


Bore ntc: ee a SO MTG OUR, CP Pen 


ducers and 27,185,739.2 bushels transferred fro 
the 1954-55 Pool. The corresponding quantity 
for the 1954-55 Pool was 133,545,184.5 bushels. 


The following table shows Board purchases an 
net sales of barley, by months, and stocks of barley 
held by the Board at the end of each month: 


Purchases Sales@ Unsold Stocks 
(bushels) 

476,424.8 2,210,061 4a0 ( 1,740,449.5) 
6,506,535.3 9,367,850.4 ( 4,601,764.6) 
11,308,561.8 9,697,058.8 ( 2,990,261.6) 
40,107,114.2@ 10,559,545.8 @ 26,557,306.8 
8,525,383.6 16,758,590.7 18,324,099.7 
7,460.3725 8,864,646.6 16,919,825.6 
5,138,915.9 L700 452.2 4,981,309.3 
3,/06,737%1 10,375,238:1 ( 1,687,191.7) 
4,642,037.7 6,129,270.8 ( 3,174,424.8) 
8,705,149.5 6,143,697.5 ( 692.9728) 
17,135,690.7 3,309,614.6 13,213,10600 
21 ,002,0c2.6 12,399,754.3 28,176,171.8 
ao 13,592,638.2 14,583,533.6 
oo 4,962,768.6 9,620,765.0 
— 3,088,315.0 6,532,450.0 

--~ 6,532,450.0 ® — 

141,075,745.9 141,075,745.9 


@Includes weight losses in drying amounting to 6,509.9 bushels. 


@Includes purchase of 27,185,739.2 bushels from the 1954-55 Pool Account and relevant sales of futures. 
@®JIncludes adjustments required to close the 1955-56 Pool Account as at November 2, 1956. 


The marketing of barley in 1955-56 reflects 
in part the grading of producers’ deliveries. It 
has already been noted that producers’ deliveries 
included an unusual supply of No. 2 C.W. Six- 
Row Barley (6,357,482.8 bushels) and a very 
large supply of No. 3 C.W. Six-Row Barley 
(34,542,432.5 bushels). These grades represented 
high quality malting barley which proved 
attractive to maltsters in the United States and 
in Canada. The supply of feeding barley largely 
fell within the grade No. 1 Feed. Thus the 
Board was merchandising, in the main, high grade 
barley in both the industrial and feeding categories. 


On the basis of competitive price levels there 
was a steady and substantial movement through- 
out the crop year into domestic and export 
markets. During the crop year export markets 
absorbed 64.3 million bushels. Domestic disap- 
pearance of barley from commercial stocks 
approximated 42 million bushels. 


_ The continuity in the movement of barley 
into consumption during the crop year was due 
to a large export movement prior to the close of 
navigation and, again, on the opening of naviga- 
tion through to the end of the crop year. During 


the winter months the movement of barley was 
sustained by West Coast exports and, of course, 
this season coincided with heavy winter feeding 
in the domestic market. 


Perhaps the most noteworthy feature of the 
crop year was the extent of the movement of 
high grade barley for malting purposes into the 
United States—both in the fall of 1955 and the 
spring and summer of 1956. The movement to 
the United States was supplemented by steady 
exports of feeding barley to the United Kingdom 
and exports to Japan during the winter months. 
The overseas export market for feeding grains 
continued to be affected by the United States 
disposal programme. This was a retarding factor 
in the export movement of Canadian feed barley. 


The limitation on imports of Canadian barley 
into the United States expired on September 30, 
1955. For the year ending September 30, 1955 
the United States market was subject to a limita- 
tion of imports from Canada to a maximum of 
27,225,000 bushels, of which not more than 3% 
million bushels were to be barley for feeding pur- 
poses. Removal ofthis limitation was a construc- 
tive factor from the standpoint of both countries. 
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With regard to the domestic market, the 
30ard in September, 1955 arranged for stocks of 
yarley to be placed in Eastern positions on a 
rovisional sale basis. This was done to stimulate 
he movement of feed barleys into Eastern 
Sanada prior to the close of navigation. Stocks 
of pace moved on this basis totalled 2,495,000 
yushels. 


_ The following table shows Canadian barley 
sxxports during 1955-56 by principal countries of 
Jestination with comparable figures for the 
drevious crop year:* 


1954-55 1955-56 


(million bushels) 


MPILOCE-SEALES A onan esse tescessnnees 19.1 28.9 
United ened Om .s «te tees 48,5. 224 
pop age er 4.4 (Aw 
West SOLS 1062 14) ARE eg me cen V2 Die 
Czechoslovakia hae toe aia eae — 1.4 
MONA aes Fe hater pasidlaiah to 3 4 
BE OCI ATS, fe aethca crs cavihostan4 LZ 2 
| TESTI Uae oad ate Se aeennt 1.8 eZ 
LEG a Beek ae caren) a Ae — 2 
RE a ee ee 6 1 


- Total barley exports in the crop year were 64.3 
million bushels as compared with 77.1 million 
bushels in the previous year. Exports were, 
therefore, maintained at a high level despite a 
substantial reduction in the quantities of feed 
_ barley imported by the United Kingdom. Exports 
_to that country amounted to 22.7 million bushels. 
. The United States market absorbed 28.9 million 
bushels. Japanese purchases were 7.0 million 
bushels, while West Germany imported 3.2 million 
bushels of Canadian barley. Czechoslovakia pro- 
vided a market for 1.4 million bushels, and lesser 
quantities were exported to other European 
destinations. 


| Barley clearances for overseas destinations 
totalled 13.9 million bushels at Pacific Coast 
ports, while clearances from St. Lawrence ports 
amounted to 21.5 million bushels. 


| *Source: Board of Grain Commissioners for Canada. 


The following table shows the monthly average 
of Board quotations for No. 1 Feed Barley, along 
with high and low prices recorded each month 
from August 1, 1955 to November 2, 1956 (all 
prices basis in store Fort William/Port Arthur): 


High Low Average 

(cents per bushel) 
MTs 0 oe 0S So Ue SR rt 104 103 10334 
Septem beriecn ccm eran es 107 984% 101% 
October’ ieee ich, 106% 100% 103% 
INGWOMIDe tt. erie ae 103 100144 102% 
PCGEM DOr ei Kien city sitet 10214 99 100% 
Jartary 956: .10 ame: 101% 9914 100% 
POOPUAEY cet case 106% 100 101% 
jay Eves ney Sipatcletls ay San so aa 114% 10534 110% 
ye g\ Bk etc ee Ce oe a 11534 112% 114% 
1, gp tee AES Ae ne re 11934 106 115% 
TUNG suhortascrciase Anes 108 9934 104% 
kT Ge ope ene eae eee 10514 101% 103% 
NIGUSE Ris ah. Sh itt ik oe ol te, 106 10134 10434 
Septembern ns .ccsmeecese. 106 103% 105 
OCLODCES ts sascha eae: 10514 100% 103% 
November 1-2.:......6....0:..00060 105% 104% — 


As shown by the above table, Board selling 
prices for No. 1 Feed Barley were relatively steady 
during the first seven months of the crop year. 
During this period monthly average quotations 
ranged from 10014c to 103)4c per bushel. The 
market strengthened substantially in February 
through to mid-May when a sharp decline 
occurred. From this point prices worked down- 
ward to approximately the levels which prevailed 
in the fall months. In the latter part of the 
selling period of the 1955-56 Pool, prices were 
influenced by the favourable development of the 
1956 barley crop. 


It should be indicated that Board receipts of 
barley in the final two months of the crop year 
were 44.5 million bushels as compared with 24.9 
million bushels during the same months in the 
previous year. In spite of these very heavy year- 
end deliveries of barley by producers, the Board 
was able to close the 1955-56 Pool at approxi- 
mately the same time as the 1954-55 Pool had 
been closed in the preceding year. 


Total sales in the 1955-56 Pool Account - Bar- 
ley amounted to 141,075,745.9 bushels. During 
this Pool period 51,783,000 bushels were sold 
on the futures market. 


oe 


11. Payment Division 


The following table shows the major payments completed during the crop year 1955-56: 


Date First 


Number of 


Cheques Date Cheques Total Value 
Mailed Completed Issued of Cheques Issued 
1954-55 Pool Account— Wheat: 
itn e | EEE hy at PRS ee Cea ee Feb. 15, 1956 Feb. 29, 1956 222,891 $22,261,003.14 
Pipes eee EE May 22,1956 May 31, 1956 306,281  39,679,620.35 
1954-55 Pool Account—Oats: 
PMO AV INGUC  nctewesaene asin desesrear tee Dec. 5,1955 Dec. 9,1955 112,106 3,779,605.60 
1954-55 Pool Account—Barley: 
PAGE AV INGE siesacsicselseveieonedeaaers eotasest Nov. 22,1955 Dec. 2,1955 162,344 6,536,611.93 


803,622 $72,256,841.02 


The Payment Department also issued 94 
cheques (value $5,970.43) applicable to the 1940, 
1941, 1942, 1943 and 1944 Wheat Accounts; and 
1,175 cheques (value $93,509.69) covering 
Adjustment Payments and the Final Payment 
applicable to the 1945-49 Pool Account — Wheat. 


12. Legal Department 


The Legal Department dealt with all matters 
ay a ope nature affecting the operations of the 
oard. 


The Department continued to assist the 
Payment Department in connection with pay- 
ments to the estates of deceased persons. 


During the crop year 37 individuals were 
prosecuted in connection with breaches of the 
Act and the Regulations as compared with 58 
persons prosecuted during the 1954-55 crop year. 


13. Staff and Officers 


The following table shows the number of 
employees of the Board on July 31, 1955 and 
July 31, 1956: 


July 31 July 31 

Ay 1955-1956 
Byrne cia aes ie 650 661 
Blearys eet Ne Lee oo 3a 
VUE VEr.o oe ie 18 
NEDIPeR tee ee 3) o 
London, England.................. o 3 
Washington, D.Co oc. a — 
Rotterdam, Netherlands..... _ 1 
“hia eae ea ana 7 710 (ve 


On July 31, 1956 the Board had 723 employees 
as compared with 710 on July 31, 1955. The 
increase was mainly in clerical staff in the Head 
Office of the Board in Winnipeg. In June, 1956 
the Board closed its office in Washington, D.C., 
and arranged for the work of this office to be 
taken over by Dr. W. C. Hopper, Agricultural 
Counsellor, Canadian Embassy, Washington, D.C. 


Mr. C. C. Boxer, formerly the Board repre- 
sentative in Washington, D.C., was transferred 
to a new office opened by the Board in Rotterdam, 
The Netherlands. The purpose of this office was 
to provide for Board representation in Western 
European countries. The new office is functioning 
along the same lines as the long-established 
London office and is supplementary to it. 


14. Advisory Committee 


In 1955-56 four meetings of the Advisory 
Committee were held. At the request of the 
Government the Committee acted as advisors to 
the Canadian delegation in the negotiation of the 
International Wheat Agreement which became 
effective on August 1, 1956. 


The members of the Advisory Committee are: 
Mr. J. H. Wesson, Regina, Saskatchewan; Mr. 
J. H. Brownlee, Q.C., Winnipeg, Manitoba; Mr. 
C. P. Hansen, Saskatoon, Saskatchewan; Mr. R. 
C. Marler, Edmonton, Alberta; Mr. W. J. Parker, 
Winnipeg, Manitoba; and Mr. Ben Plumer, 
Calgary, Alberta. 


Gis 


_ The financial statements of The Canadian 
Wheat Board for the crop year ended July 31, 
.956 are presented in this section of the Report 
ind consist of a Consolidated Balance Sheet 
Exhibit I) which sets forth the financial position 
of the Board as at the foregoing date, together 
with other statements showing the results of 
30ard operations to the close of the crop year, 
ill as tabulated in the index preceding the financial 
statements and as discussed in Part I of this 
Report. 

In order to expedite the issuance of final 
»yayments to producers the 1955-56 Pool Accounts 


1955-56 Pool Accounts 


November 16, 1956 
November 2, 1956 


The 1955-56 Pool Accounts for oats and 
yarley, therefore, have been closed and final 
yayments have been issued to producers at the 
jate of this Report. Consequently, after con- 
sidering the proximity of the closing dates of the 
accounts to the year-end date of July 31, 1956, 
‘he operating statements for these accounts and 
the Consolidated Balance Sheet have been drawn 
1p to include subsequent transactions from the 
year-end date to the closing dates indicated above 
in order to reflect the final operating results on 
the 1955-56 Pool Accounts for oats and barley. 


Due to the large volume of wheat remaining 
unsold in the 1955-56 Pool Account it was decided 
that it would be advisable to defer the closing of 
this account. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at July 31, 1956 in- 
cluding provisions for transactions subsequent 
thereto relevant to the closing of the 1955-56 
Pool Accounts for oats and barley is set forth in 
Exhibit I. With respect to some of the items 
appearing in the Consolidated Balance Sheet the 
following comments are submitted. 


Stocks of Grain—$605,085, 150.97 


WHEAT STOCKS 

As at July 31, 1956 the total stocks of wheat 
held by the Board amounted to 385,153,773.8 
bushels. Of this amount 75,278,338.9 bushels had 
been sold at established prices, but were un- 
delivered at the year-end date. These stocks 


Dates Accounts Closed 


, PART II 
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for oats and barley were closed on November 16, 
1956 and November 2, 1956 respectively. Stocks 
of oats and barley remaining in these accounts as 
at the close of business on the foregoing dates 
were transferred to the respective 1956-57 Pool 
Accounts under the provisions of Section 29 of 
the Canadian Wheat Board Act, the Canadian 
Wheat Board Regulations 1956-57, Order in 
Council P.C. 1956-1786, November 29, 1956 and 
Order in Council P.C. 1956-1707, November 14, 
1956. The following summary shows the details 
of the stocks of oats and barley involved in these 
transfers: 


Stocks transferred to the 1956-57 Pool Accounts 


(Bushels) (Value) 
10,523,170.3 $ 7,585,257.90 
14,693,129.6 $14,639,045.63 


have been valued at contract prices and provision 
has been made for carrying charges to the date of 
delivery. The remaining inventory of wheat 
amounting to 309,875,434.9 bushels consisted of 
unsold stocks as at July 31, 1956 of 309,846,951.9 
bushels and 28,483.0 bushels of wheat which had 
been sold as at July 31, 1956, but on a deferred 
price basis. These stocks were in store country 
elevators, in store terminal elevators and mills, 
in transit and in the custody of Agents. In 
accordance with accepted accounting practice and 
consistent with the procedure followed in the 
previous crop year this portion of the inventory in 
the amount of 309,875,434.9 bushels has been 
valued at cost which is the initial price paid to 
producers in the 1955-56 Crop Year; namely, $1.40 
per bushel basis No. 1 Manitoba Northern Wheat 
in store Fort William/Port Arthur or Vancouver. 


Stocks in the custody of Agents represent 
wheat provisionally invoiced to Agents of the 
Board and for which the Board will receive a final 
accounting in respect to the ultimate disposition 
of these stocks. The Board receives an advance 
from its Agents for wheat invoiced on a provisional 
price basis and as at July 31, 1956 this advance 
was $1.70 per bushel basis No. 1 Manitoba 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. As at July 31, 1956 
advances received by the Board from its Agents 
totalled $124,362,475.34 as shown in Exhibit I. 


OATS AND BARLEY STOCKS 


Stocks of oats and barley as at July 31, 1956 
in store country and terminal elevators and in 
transit were 35,661,949.7 bushels and 45,047,532.9 


ae 


bushels respectively. Marketing operations were 
completed on the 1955-56 Pool Account for oats 
on November 16, 1956 and on the 1955-56 Pool 
Account for barley on November 2, 1956. The 
respective inventories, therefore, of oats and barley 
are stated at the values which were ultimately 
received from the sale of these inventories during 
the period from August 1, 1956 to November 16, 
1956 for the oats inventory and during the period 
from August 1, 1956 to November 2, 1956 for the 
barley inventory—basis in store Fort William / 
Port Arthur. 


Accounts Receivable—$480,866.59 


This item consists in the main of amounts due 
from Agents of the Board in respect to sales 
which had been completed as at July 31, 1956, but 
for which final accounts were not received by 
the Board until subsequent to that date. The 
item also includes sundry amounts payable to the 
Board which were not collected until after the 
year-end date. 


Grain Trade Memberships—$21,736.52 


The Canadian Wheat Board owns ten member- 
ships in the Winnipeg Grain Exchange, one in the 
Vancouver Grain Exchange, one in the Winnipeg 
Grain and Produce Exchange Clearing Association 
Limited and one in the Lake Shippers’ Clearance 
Association. These memberships are stated at 
cost less recorded dividends to July 31, 1956. 


Bank Loans—$37,017,575.45 


The Canadian Wheat Board Building, 
at cost less depreciation—$372,000.00 


Under the authority of Order in Council P.C. 
146/2800 the Board purchased The Canadian 
Wheat Board Building on August 31, 1946 at a 
cost of $450,000.00 for the land and buildings. 


In accordance with instructions received from 
the Government of Canada the Board paid to the 
City of Winnipeg and the City of Calgary grants 
of $33,429.52 and $667.66 respectively in lieu of: 
realty and business taxes on The Canadian Wheat 
Board Building and on premises rented by the 
Board in the City of Winnipeg and in lieu of 
business taxes on premises rented by the Board 
in the City of Calgary, but without admitting any 
liability for such taxes. These grants totalled 
$34,097.18 and of this amount $19,890.03 has been 
applied to Board operations for the period from 
January 1, 1956 to July 31, 1956. The balance of 
$14,207.15 has been deferred and will be charged 
to the operations of the 1956-57 Crop Year. 
This latter figure is included in the item of 
$41,722.12 as shown in the Consolidated Balance 
Sheet. Depreciation has been provided on The 
Canadian Wheat Board Building for the year 
ended July 31, 1956 at the rate of 2% per annum 
amounting to $7,800.00. The amounts for de- 
preciation and taxes, $7,800.00 and $19,890.03 
respectively are included in the item of $219,090.79 
as shown in Exhibit VII. 


During the crop year under review payments were made to producers involving a cash distribution 


of $72,256,841.02 consisting of the following: 


INTERIM PAYMENTS 


1954-55 Pool Account— Whiedat.........cece eee 


FINAL PAYMENTS 


1954-55 Pool Account— Wheat 
1954-55 Pool Account—Oats 
1954-55 Pool Account—Barley 


At the commencement of the crop year Board 
borrowings from the Chartered Banks amounted 
to $85,164,408.31 and during the 1955-56 Crop 
Year the Board’s cash requirements remained at a 
high level in order to carry abnormally large 
stocks of wheat, to distribute payments to 
producers and to meet current operating expenses. 
Consequently, the Board remained in a borrowing 
position with the Chartered Banks throughout the 


See ee ee 


$22,261,003.14 


$39,679,620.35 
3,779,605.60 


6,536,611.93 49,995,837.88 


$72,256,841.02 


whole of the 1955-56 Crop Year. Board borrow- 


ings from the Chartered Banks reached a maxi- 


mum of $111,440,321.42 on March 23, 1956, but 


had declined to $37,017,575.45 as at July 31, 1956. 


At the year-end date the interest rate in effect on 
these borrowings was 3% per annum. 


On April 23, 1956 the representatives of the 
Chartered Banks approached the Board to open 


a Pee., 
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negotiations for an increase in the interest rate 
paid by the Board on its direct borrowings from 
the Chartered Banks and in the interest rate paid 
iby Grain Companies on bank loans secured by 
grain held by them for the account of the Board. 
The negotiations continued until August 3, 1956 
on which date the Board with the approval of the 
Government of Canada accepted an increase in 
interest rates of 144 of 1% per annum, effective as 
from August 6, 1956. Effective from the foregoing 
date, therefore, the interest rate paid by the 
Board on its direct borrowings from the Chartered 
‘Banks was increased from 3% to 314% per 
annum and the interest rate paid by Grain 
Companies on bank loans secured by grain held 
by them for the account of the Board was increased 
‘from 334% to 4% per annum. 


Subsequently on October 16, 1956 the repre- 
sentatives of the Chartered Banks again 
approached the Board to open negotiations for a 
further increase in interest rates. After con- 
siderable negotiations with the Banks’ representa- 
tives and consultation with the Government of 
Canada interest rates were again increased by 14 
of 1% per annum. Therefore, effective from 
October 24, 1956, the interest rate paid by the 
Board on its direct borrowings from the Chartered 
Banks was increased from 34% to 334% per 
annum and the interest rate paid by Grain 
-Companies on bank loans secured by grain held 


WHEAT 


Balance payable on the three adjustment 
payments authorized on the 1945-49 Pool 
COU DIET. Foard ae toatl Lake o die 


1950-51 Pool Account 
1951-52 Pool Account 
1952-53 Pool Account 


COARSE GRAINS 


1950-51 Pool Account—Oats 
1950-51 Pool Account—Barley 
1951-52 Pool Account—Barley 
1952-53 Pool Account—Barley 
1954-55 Pool Account—Oats 


Total amount payable on adjustment payments— 
BUCA ANG COALSEOTAING ss tices ciainiag aseRaes.s 


1954-55 Pool Account—Barley.....................005: 


by them was increased from 4% to 414% per 
annum. These new rates of 334% and 414% per 
annum are the rates in effect at the date of this 
Report. 


Liability to Agents—$400,330, 196.93 


Grain Companies acting in the capacity of 
Agents of the Board accept deliveries from 
producers at country elevators and on behalf of 
the Board pay the producers basis the Board’s 
initial price in effect. Settlement is not made by 
the Board for these purchases until delivery to the 
Board is completed by its Agents at terminal or 
mill positions. The liability to Agents amounting 
to $400,330,196.93 represents the amount payable 
by the Board to its Agents for purchases of wheat, 
oats and barley from producers at country elevator 
points to July 31, 1956 for which delivery to and 
settlement by the Board will be completed 
subsequent to the year-end date. 


Amounts Due to Producers 
ADJUSTMENT PAYMENTS 


There were no adjustment payments authorized 
on the 1955-56 Pool Accounts for wheat, oats and 
barley, but in respect to adjustment payments 
which had been authorized on previous accounts 
there was still outstanding as at July 31, 1956 the 
sum of $651,600.83 consisting of the following: 


Outstanding Outstanding 
Certificates Cheques Total 
$570,492.69 $45,800.28 $616,292.97 
4.551576 4,501.10 
5,561.95 5,561.95 
5,351.84 5,351.84 
570,492.69 61,265.83 631,758.52 
795.63 795.63 
1,164.98 1,164.98 
653.92 653.92 
1,378.64 1,378.64 
Spotplarhe 533-76 
10,517.38 10,517.38 
19,842.31 19,842.31 
$570,492.69 $81,108.14 $651,600.83 


In the period from August 1, 1956 to December 31, 1956 the Board paid $16,486.82 in respect to the 


above liability of $651,600.83. 


=e 


INTERIM PAYMENTS 


In the crop year under review an interim 
payment was authorized on the 1954-55 Pool 
Account for wheat in accordance with the pro- 
visions of Section 26 (3) of the Canadian Wheat 
Board Act and Order in Council P.C. 1956-222, 
February 9, 1956. The payment applied to 
deliveries of wheat by producers on the 1954-55 
Pool Account in the period from August 1, 1954 
to July 31, 1955 and amounted to $22,261,003.14. 
As at July 31, 1956 there was still outstanding 
$219,655.44 in respect to this and other interim 
payments and this amount consisted entirely of 
cheques in the hands of producers which had not 


been presented to the Board for payment. Thi 
detail of the amount outstanding is as follows: 


Outstanding 

Cheques 
1952-53. Pool -Account4. ie $ 13,140.% 
1953-54. Pool Account: 2.7.1) ee 17,552.9( 
1954-55 Fool AccOtUntin. .esenc ane 188,961.6( 


During the period from August 1, 1956 te 
December 31, 1956 the Board paid $125,142.4¢ 
in respect to the above liability of $219,655.44. — 


FINAL PAYMENTS 


Amounts due to producers on outstanding participation certificates and cheques with respect to fina 


payments on the undernoted accounts are as follows: 


WHEAT 


1945-29 Pool Account... 34.0.0 eee 
TOBU-ST Pool ACCOUNT. ah use ee ee 
1ee1-S2. PoolAccount: 2.0. cee 
1952-50 Pool Account:...3 ee ee 
1955-54 Pool Account... Geman ee 
1954-55. PooliAccount:....... eee eee 


COARSE GRAINS 


1949-50 Pool Account—Oats.....0......00.ceeee 
1949-50 Pool Account—Barley...................... 
1950-51 Pool Account—Oats..............0.cece. 
1950-51 Pool Account—Barley..........0.....0..... 
1951-52 Pool Account—Oats.......0.0..0.cecccs, 
1951-52 Pool Account—Barley................0..... 
1952-53 Pool Account—Oats............cccccccc. 
1952-53 Pool Account—Barley 
1953-54 Pool Account—Oats........<.ces00..0000 
1953-54 Pool Account—Barley..........0........... 
1954-55 Pool Account—Oats............ccccccccc. 
1954-55 Pool Account—Barley................00.... 


Total amount payable on final payments— 
wheat and coarse grains 


Outstanding Outstanding 
Certificates Cheques Total 
$343,870.65 $ 56,020.16 $ 399,890.81 
12,629.56 12,629.56 
14,435.49 14,435.49 
16,150.23 16,150.23 
42,826.97 42,826.97 
1,420,910.18 1,420,910.18 
343,870.65 1,562,972.59 1,906,843.24 
4,590.83 4,590.83 
4,904.69 4,904.69 
3,393.62 3,393.62 
2,02942 Reva Be 
4,958.21 4,958.21 
2,033.48 2,033.48 
2,343.38 2,343.38 
6,542.13 6,542.13 
3,820.67 3,820.67 
4,292.47 4,292.47 
ZERO ZO 21,610.25 
29,347.18 29,347.18 
90.166.63 90,166.63 
$343,870.65 $1,653, 139.22 $1,997,009.87 


During the period from August 1, 1956 to December 31, 1956 the Board paid $1,256,830.77 in respect 


to the above liability of $1,997,009.87. 


ae) ae 


Accrued Expenses and Accounts 
Payable—$9,586,939.93 


__ This item comprises in the main accrued carry- 
ing charges and storage charges to July 31, 1956, 
together with sundry accounts which were unpaid 
as at the foregoing date plus provisions for all 
charges on the 1955-56 Pool Accounts for oats and 
barley from the year-end date to the dates 
subsequent thereto on which marketing operations 
on these two accounts were completed. 


Special Account—Net Balance of 
Undistributed Payment Accounts— 
$775,729.95 


In accordance with the provisions of Section 
29A of the Canadian Wheat Board Act the Board 
was authorized with the approval of the Governor- 
in-Council to transfer to a Special Account the 
balances remaining in specific payment accounts 
and to use such funds for such purposes as the 
Governor-in-Council upon the recommendation of 
the Board considers to be for the benefit of 
producers. The following summary sets forth the 
details of transactions affecting the Special 
Account for the crop year under review: 


Balance of the Special Account as at July 31, 1955 


(During the crop year under review there were no 
transfers to the Special Account under the authority 
of Section 29A of the Canadian Wheat Board Act) 


Less: Expenditures authorized under the provisions of 
Section 29A (2) of the Canadian Wheat Board 
Act and the following Orders in Council: 


Order in Council P.C. 1954-956, June 24, 1954 
Total authorization—$135,000.00 
Oo RoYesg a] aia te Cave 1M DTA Cos 9 ARR US 
Less: Unexpended July 31, 1956 


Order in Council P.C. 1955-518, April 6, 1955 
Total authorization—$10,000.00 
ie la(Sq accel he’s GA REN higus 4 bed RS Les page meaanen Reve eee anne ee 
Less: Unexpended July 31, 1956 


Order in Council P.C. 1955-1607, October 26, 1955 
Sst MATTE NOLIZA LION 6. es cod.csiassacesictisaDadedd soa pentecaivast 
Less: Unexpended July 31, 1956 


Order in Council P.C. 1956-1156, July 26, 1956 
Total authorization 
esse Unexpendedt iuly 31, 1950...0/<..csosenmencsnce 


Balance of the Special Account as at July 31, 1956 


ot 


Eee ae $851,899.27 
$48,500.46 
5,000.00 
22,668.86 
Nil 76,169.32 
$775,729.95 


STATEMENTS OF OPERATIONS 


Wheat Division—1955-56 Pool Account— 
Exhibit II 


As at July 31, 1956 stocks of wheat remaining 
unsold in the 1955-56 Pool Account and stocks of 
wheat which had been sold but on a deferred 
price basis amounted to 309,875,434.9 bushels. 


In accordance with accepted accounting prac- 
tice and consistent with the basis of valuation 
adopted for the previous fiscal year this inventory 
for purposes of the Board’s accounts at July 31, 
1956 has been valued at cost. Cost is the initial 
price paid to producers in the 1955-56 Crop Year 
which was $1.40 per bushel basis No. 1 Manitoba 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. Included in the operating 
results on the 1955-56 Pool Account to July 31, 
1956 is an amount of $8,255,563.61 representing a 
portion of the carrying charges received from the 
Government of Canada during the 1955-56 Crop 
Year under the provisions of the Temporary 
Wheat Reserves Act. The total carrying charges 
received under this legislation for the 1955-56 
Crop Year amounted to $31,486,186.65. The 
Board recommended and the Governor-in-Council 
approved by Order in Council P.C. 1956-765, 
May 17, 1956, that these carrying charges be 
allocated as follows: 


1954-55 Pool Account— Wheat... 
1955-56 Pool Account—Wheat.... 


$23,230,623.04 
8,255,063.61 


$31,486,186.65 


During the 1956-57 Crop Year the Board will 
receive $28,816,765.80 for carrying charges under 
the provisions of the Temporary Wheat Reserves 
Act and this amount will be allocated between 
the 1955-56 Pool Account—Wheat and the 1956-57 
Pool Account—Wheat. At the date of this 
Report the allocation of these carrying charges to 
these two accounts has not been determined. 


In terms of the foregoing and on the basis oj 
the valuation of the inventory, but without provisions 
for carrying costs, interest, administrative expenses, 
etc., beyond the close of the fiscal year the operations 
of the Board on the 1955-56 Pool Account to July 31, 
1956 showed a surplus of $6,845,746.04. This 
surplus should not be viewed as the final result of 
marketing operations on the 1955-56 Pool Account. 


Oats and Barley Division 


Under the authority of the Canadian Wheat 
Board Act and Order in Council P.C. 1955-855, 
June 8, 1955, the Board was authorized to purchase 
from producers during the 1955-56 Crop Year 
oats and barley produced in the designated area 
and to pay to producers a fixed initial price of 
65 cents per bushel for No. 2 Canada Western 
Oats and a fixed initial price of 96 cents per bushel 
for No. 3 Canada Western Six-Row Barley both 
prices basis in store Fort William/Port Arthur. 


Marketing operations on the 1955-56 Pool 
Account for oats were completed on November 16, 
1956 and on the 1955-56 Pool Account for barley 
on November 2, 1956. These operations resulted 
in surpluses of $8,284,952.47 and $15,405,046.94 
as shown in Exhibits III and IV respectively. 
The operating statements for these two accounts 
to July 31, 1956 have been drawn up so as to 
reflect the final surpluses realized to the dates 
on which marketing operations were completed. 
The inventories of oats and barley at July 31, 
1956 are stated at the ultimate values which were 
received from the sale of these inventories subse- 
quent to the year-end date and provision has been 
made in the accounts as at July 31, 1956 for 
carrying charges, storage charges, interest, ad- 
ministrative expenses and all other charges 
incident to the completion of marketing operations 
on the dates indicated. 


The amounts available for final payments to 
producers on the 1955-56 Pool Accounts for oats 
and barley were $8,169,672.90 and $15,217,219.17 
respectively computed as follows: 


Surplus on operations for the period from— 


August 1, 1955 to November 16, 1956............ 


August 1, 1955 to November 2, 1956 


Deduct: Estimated cost of issuing final payments to producers... 


Prairie Farm Assistance Act levy 


Amount payable to producers 


Add: Interest on the surplus for the period from— 
November 17, 1956 to December 16, 1956 
November 3, 1956 to December 2, 1956 


Oats Barley 
rah evs yo $8,284,952.47 
NE 55128 COs oa $15,405,046.94 
io) Aes ee 20,000.01 
Peel ashen 47,481.31 
8,310,488.28  15,452,528.25 
58,293.43 81,599.80 
Rereenre rr tc tine 82,521.95 153,709.28 
140,815.38 235,309.08 


$8,169,672.90 $15,217,219.17 


During the period of marketing operations the 
average price realized on the sale of No. 2 Canada 
Western Oats basis in store Fort William/Port 
Arthur was 84.267 cents per bushel and the average 
orice realized on the sale of No. 3 Canada Western 


Six-Row Barley basis in store Fort William/Port 
Arthur was $1.12864 per bushel. The final payment 
price for the foregoing grade of oats and of barley 
was 14.697 cents per bushel and 12.719 cents per 
bushel respectively computed as follows: 


| 
| 
| 


No. 2 


Canada Western 


No. 3 


Canada Western 


Payments on grades other than No. 2 Canada 
Western Oats and No. 3 Canada Western Six-Row 
Barley varied according to the fixed initial 
discounts under No. 2 Canada Western Oats and 
No. 3 Canada Western Six-Row Barley at which 
each grade of oats and barley was purchased 
from producers and the average premiums or 
discounts in relation to No. 2 Canada Western 
Oats and No. 3 Canada Western Six-Row Barley 
‘at which each grade of oats and barley was sold. 


ats Six-Row Barley 
J $ > 
co ST gee TVA Se iS GS 0) a (ST rae en 84267 1.12864 
Meese Tiida) PAavVINENt LOsOPOUUICEl Sis). k. gst bed- ou heats ha tone step eed isnt Bi .65 .96 
; 19267 .16864 
Less: Cost per bushel for carrying charges, interest, administrative 
a Ne Oe Mien syste ets guedenecsegon cade cobnadiweney 04422 .04017 
14845 .12847 
Less: Prairie Farm Assistance Act levy @ 1%..........ccccceceettees 00148 .00128 
RECS AVINICL TREO: DLOUUCEES tanh etcteactie. stock Aasbudtavins AAs. acs so ee canxeaces 14697 .12719 
14.697 cents 12.719 cents 


Schedule of Administrative and General 

Expenses—Exhibit VII 

The total expenditures under this heading 
for the crop year under review amounted to 
$2,896,916.74 comprising expenses applicable to 
the Board’s offices at Winnipeg, Calgary, Van- 
couver, Montreal, London (England), Rotterdam 
(Netherlands) and Washington (D.C.). Details 
of these expenditures and the allocations to Board 
operations are set forth in Exhibit VII. 


The Report of the Board’s Auditors and the financial statements for the year ended 
July 31, 1956 is contained in Part III of this Report. 


In this Report and in the financial statements we have endeavoured to describe the 
administration of policy with respect to wheat, oats and barley for the year ended 


July 31, 1956. 


In conclusion we would like to record our appreciation for the loyal and conscientious 
service rendered by the officers and staff of the Board. 


All of which is respectfully submitted, 


GEO. McIVOR 
Chief Commissioner 


W. C. MCNAMARA oe 
Assistant Chief Commissioner 


W. RIDDEL 
Commissioner 


W. E. ROBERTSON 
Commissioner 
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THE CANADIAN WHEAT BOARD 
INDEX TO FINANCIAL STATEMENTS 
81st July 1956 


Exhibit 1. Consolidated Balance Sheet. 

Exhibit II. Statement of Operations, 1955-56 Pool Account— Wheat. 
Exhibit III. Statement of Operations, 1955-56 Pool Account— Oats. 
Exhibit IV. Statement of Operations, 1955-56 Pool Account—Barley. 
Exhibit V. Statement of Payments to Producers. 

Exhibit VI. Statement of Provisions for Final Payment Expenses. 


Exhibit VII. Schedule of Administrative and General Expenses and 
Allocations to Operations for the year ended 31st July 
1956. 


ASSETS 


Stocks of grain: 


Wheat stocks — stated at contract prices basis in store 
Fort William/Port Arthur, Vancouver or Churchill.............. 
Wheat stocks — stated at cost prices basis in store Fort 
Willems Port Arthur or VancOuver..s.ci6a to nectscsucetetsntea 


Oats stocks — stated at the ultimate value received from the 
sale thereof, basis in store Fort William/Port Arthur.......... 


Barley stocks — stated at the ultimate value received from 
the sale thereof, basis in store Fort William/Port Arthur. 


ACCounts Teale. al ankcin coe Ae eee 


Memberships —In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association Limited and the Lake Shippers’ Clearance Asso- 
ciation 


CeCe eee OTE OC CCR RCC d ccc Ore C Ose ODE SOT e rove eee DO TEESE Deeb eccrenneaseeeereccreesoeetsucecosce 


The Canadian Wheat Board Building, Winnipeg, at cost less 
depreciation 


Deferred and prepaid expenses 


FTP POO CROCCO EH OEE SOE H eee eee rere OHHeeEeeeeeeereeererseress 


Office furniture, equipment and automobiles, at cost less 
depreciation 


ee Rede bee Le EU ey ie RI EIN te a OIC I EE RPS rin 


Approved: 


GEO. MclIvor, 


: W. C. MCNAMARA, 
Chief Commissioner 


Assistant Chief Commissioner 


THE CANAD 
CONSOLIDAT] 
As at 3 


$120,276,608.63 | 
411,275,026.69 | 
531,551,635.32 
27,132,309.45 

46,401,206.20 $605,085, 150.¢ 

480,866.§ 

21,736.! 

372,000.( 

41,722.: 

103,451. 

$606,104,927.: 

W. RIDDEL, W. E. ROBERTSO! 
Commissioner Commissioner 


Exhibit I 
[EAT BOARD 


LANCE SHEET 
r 1956 


PLPABILCIGIES 


oe NSERC S A vara 6 9 Wis coil Ae SM Fel sk RS ele PO ene $ 37,017,575.45 


ability to Agents for grain purchased from Producers but 
BUPER VEL CONVELOR TOLLE DORION. 5. 5..cosecsc 3. snnsccenssdessnsoeseasisonssnastqeentes 400,330,196.93 


dvances received on Agency wheat stocks..................0 ees 124,362,475.34 


mounts due to Producers: 
Outstanding certificates and cheques: 


Balance of adjustment payments — Wheadt...........0......c $ 631,758.52 
— Coarse Grains...........:..5 19,842.31 
Balance of interim payments — Wheat... eters 219,655.44 
Balance of final payments WCAG Aa: oi weeiemes tones 1,906,843.24 
=— Coarse Grains). c.c.sccsse- 90,166.63 2,868,266. 14 
ccrued expenses and accounts payable.................:::ceeeee 9,586,939.93 
rovisions for final payment eEXPeMSES. .................:ccceesenseseeesteteeneeees 627,998.30 


pecial Account — net balance of undistributed oes 
accounts 775,729.95 


Rislalglataravetela ais @iaSisieis\e S'Uialalela'w 80 181,010 010 #/9/m ine el ale ele (ne @ i616, 4/0, e/sie e910 9\0's 1010 &)9'9)6(0/9\e'« 7.0169. 9,8 Ria iris/C\0/8:% C/A R ise 


urpluses resulting from operations: 


M56 Pool Account —- WReAt» ciicc..csccccnsecsscsegeececden-nnaenaveraaronesing 6,845,746.04 
ashy POOL ACCOUNT —— Qatsincsecicesincsssascces deneabedesowseateuneadtamaenes tes 8,284,952.47 
eet POOL ACCOUNT —— Barly. c..s.acssse.dsciecvanovensensndrenmecnbserersos¥et 15,405,046.94 30,535,745.45 


This is the Consolidated Balance Sheet which is referred to in our 
report of this date. 


MILLAR, MACDONALD & CO. 
Vinnipeg, Manitoba, Chartered Accountants, 


lst December 1956. Auditors. 


| 

THE CANADIA 
1955-56 Pog 
STATEMENT C 
For the year ence 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
WV ANIOOUIV CL ies core scpierertigy ha vesevn  cespiedanwnedh weslogevdyensapeatleaudhllvavsusepias cu deecaistosuduedieia ekg Vere crete te eee ea ae 
Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouver................0..00.0.:0000 
Purchased from 1954-55 Pool Account— What... ..<i.:.ccseescederosesrass.neuviresnvennivenecse bent Sapa ne er 
Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
DOTS IC ihc co schs cca cca ivesdease csebocncnasesegnsvbvauilcsts sede rsutenuenseguigs llueesioceeecoeta: veld eae eae 
Export sales at Class IL prices yi s.cs..cjeseisdhcsscéascevescssscosessodotoiesians Sacdbustoevs oa ateyeu eee 
Export sales under the terms of the International Wheat Agreement..............0..cccccccccccecccececccceeececeeeevsesececeeeen 
Weight losses in transit-and tn Crying. (..650cc.o0cfeossaceeceeseaccstarnes, sssqos i-one'lslagd uid jolt gl eRe a ne er 


Uncompleted sales at contract prices basis in store Fort William/Port Arthur, Vancouver or Churchill: 


DOMOS TIC faeces BHA BAD Asi leasancccrosuvesedsaneniesasenterversnsss tin titel Mdconns.<c ee 


Stocks of wheat—stated at cost prices basis in store Fort William /Port Arthur or Vancouver...:.5)2 =). 
surplus on wheat transactions.............scsse.ssasisssssssisenndseseusig teeadasateanne en A 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevators...000o...o..cc.ccssssssssscssessecesssscessiveseescteeesteseee cece 
Storage on wheat stored in terminal elevators.......0..0000.0.ccccssssccsssecessssecesseseeeeeseeceee eee ooo 


Less: Carrying charges received under the T, emporary Wheat Reserves ACct..........cccccccccccccceccceceseens 


Bank interest, exchange and bank charges less net interest recovered from other Board accounts 
Net additional freight on wheat shipped from country stations to terminal positions............0..0.00..- 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals.......................... 
DALE Oso a ee nin ee) bey 


Surplus on operations of the Board on 1955-56 Pool Account - Wheat 
: 00! - , as at 3lst July 1956 after 
valuing stocks of wheat on hand at cost prices basis in store Fort William /Port Arthur ee Vancouver...............4 


HEAT BOARD 


‘ccount- Wheat 
PERATIONS 
stJuly 1956 
Bushels 
,212,168.5 
-763,870.7 
,381,331.3 514,357,370.5 
3,356,090.8 
3,642,486.2 
2,194,738.2 
~ 10,281.5 129,203,596.7 
,100,484.0 
3,953,826.7 
3,224 028.2 75,278,338.9 
309,875,434.9 
514,357,370.5 


Amount 
$469,876,988.09 
1,025,220.00 
249,083,947.15 
$208,642,341.83 
120,276,608.63 328,918,950.46 
411,275,026.69 
15,556,996.48 
2,861,424.82 
1,208,807.30 
19,627,228.60 
8,255,563.61 11,371,664.99 
TOS;201.0 6 
164,165.86 
130,804.68 
15,293.76 
976,869.21 


Exhibit II 


$719,986,155.24 


740,193,977.15 


20,207,821.91 


13,362,075.87 


—— 


$ 6,845,746.04 


————_—_——_—_— 


THE CANAD 
1955-56 Po 
STATEMENT | 
For the crop ye 


(Including provision | 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur........................... 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur.......................... | 
Purchased from 1954-55 Pool Account — Oats .....005s.:scbcocois.ss ueorapsssenndeste ances Sea ele ee | 

Oats sold: 


Completed sales at realized prices basis in store Fort William/Port Arthur 


COCO Me eee ee dm eev cee erect cece esnereseesesveesbasencce CHM 


Stocks of oats—stated at the ultimate value received from the sale thereof, basis in store 
Fort William /Port Arthur 


Surplus on oats transactions 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 16th November 1956) 


Carrying charges: 


Carrying charges on oats stored in country elevators 


Storage on oats stored in terminal elevators 


Ts SO NT SL COO OT OCS OM a it ICRU BOCOOUOO MOON EAC Try Haree eit cra 


Interest and bank charges 


PELE LIS ERY 8M aiDi 80/380 pW Sales ei ¢AieC914) S18: slals :6(456 #\i9]0:Q'9]9)64°%;s1a) 910) (6)2 /akw eTein<o\¥n/ai sisi piate/s cea dleverein vie ainieceinlte/traleier a cisieieeen vide aaa aren ee 


Freight recovered on shipments of oats to Vancouver for export 


Brokerage and Clearing Association charges 


EGOS AIS SIS50 8.0 89'S'P 6'8 616 O'N 80 0 6i816(0; 60/61 0\0 bin elo 0'e(0}bi8\e)s ui¥ 0/010 a a 0)*\ s/o. e\m) alu 0\elb/a/dr ale: é’aie a/iia [as a. ol e/aiein & Yala eae ee 


SOOO OS O1O'4 9109 08.0605: 0'0.0'0 0 Spee eee eee Ov ee eee estes Shab sens cede teens suse cesee eae 


Add: Proportion of administrative and general expenses for the period from 
Ist August 1956 to 16th November 1956 


MLS MESES MS PE'SS eB)sie\0'0 e.0,v.0\8 6045.6 \0/9 6d) 5.6,6)u\n 6/58 BU et we W161016 0:61 0/6.6:614 a) 6 6101016 6 610.0\6.0'enea sd «oe clare 


Surplus on operations of the Board on 1955-56 Pool A a 
3ist July 1956 ool Account — Oats, for the crop year ended 


SS Stee te RAS OSD E Cea eS One ple sory b KIT ale @icle bye 
SELENIDE 819-8 ieee ln /nIa)n)e A'0'eis/6/mis wyaiey-cie wim s'a\sib Min w/asa\eiy, 6 aisle ojs/s/o/4 sicininteloiptnisiatphetsista stale isieiaislale/deciclea a slneislane ale oes ieea oe aac renee 


[EAT BOARD 

count-Oats 
ERATIONS 

led 3lst July 1956 

actions to 16th November 1956) 


71,387,015.7 
88.5 


8,016,426.8 


43,741,581.3 


35,661,949.7 


Bushels 


79,403,531.0 


79,403,531.0 


$2,400,192.62 


392,364.18 


223,685.93 


75,194.78 


5,169,575.04 


27,132,309.45 


Exhibit HI 


Amount 
$43,024,515.45 
52.78 
$48, 194,143.27 


32,470,633.14 


59,602,942.59 


11,408,799.32 


2,792,956.80 

16,093.91 
(170.81) 

16,486.24 


298,880.71 3,123,846.85 


$ 8,284,952.47 


| 


THE CANAD 
1955-56 Pi 
STATEMENT 


For the crop y 


CiIncluding provision 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur............0..0..0000cc000. 
Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur .......0000000..00000000... 


Purchased from: 1954-55. Pool Account — Barley... ...cciscscsecoccscsavesseacenvadeee gee | 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur .............c.ccccccccccccecceccsesececeeceeeeeceeecccee. 
Weight losses in drying 


Stocks of barley — stated at the ultimate value received from the sale thereof, basis in store 
Fort William /Port Arthur 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 2nd November 1956) 


Carrying charges: 
Carrying charges on barley stored in country elevators 
Storage on barley stored in terminal elevators 

Interest and bank charges 


COICO eS ORCS as JCC tet SUR CR POCO Ce BIO A RTA CAN Aon) ne circ] bo caerscr 
SIAL R/S 8) Shed aL SPN 819) Cie '41.0. nue) /oim)aKe'n\ ale 8a 'n\a/e/m\dieib-m(e/diu\b-4\w\aisl/ afore nix) aia‘a/sia/s\niatw\q/ 9 igiatel petal a] el aie’ ov Biele/atelalaleieisie korea ata 


Freight recovered on shipments of barley to Pacific Coast ports for export 


Diversion charges on shipments of barley to Pacific Coast ports for export 
Drying charges 


i i i ii iri i rin i yy 
SUCOCUNCCn CnC nn icc incrinirinncir i rirr iii irirr yy 1) 
RAR eee Ge. Cee OO ho S cde On Une Ea OORC Gu AGG - AIACOOCBOCONA AGE PROBA pa tascbaa seeaul mcrae hikmnesde civ - 
SO aie Chai 818i 8/818 Gia ele \nTe em eies /4'aiaie o:a(a.wielesiinvelysece (a si(m8’alain otninre spe] 6in\S\Wiein,'a/9 rie git)s s) bie 0: ovasn Ravnia/elaher sialn\etecavetel ote level aan 


Add: Proportion of administrative and general expenses for the period from 
Ist August 1956 to 2nd November 1956 


Surplus on operations of the Board on 1955-56 P A ah 
ended 31st July 1956 ool Account — Barley, for the crop year 


PENOLA REE LESS SEES Se NGI9 Wink eiar as nintee)eistoheisinvelicteleia) w siaval s-ayatscnie essitve stare fete inra atone sista erator eka eee tee FoR ee aT TET EE 


( 


EAT BOARD 
iount - Barley 
ERATIONS 
led 8lst July 1956 


‘sactions to 2nd November 1956) 


Bushels 
113,886,727.9 
3,278.8 


27,185,739.2 141,075,745.9 


96,021,703.1 
6,509.9 


96,028,213.0 


45,047,532.9 141,075,745.9 


$3,781,008.34 


604,924.73 


396,804.14 


93,036.37 


Amount 
$102,031,688.40 
2,170.60 
25,678,496.84 


101,256,604.18 


101,256,604.18 


46,401,206.20 


4,385,933.07 
(27,470.17) 
(419,141.06) 
S7,07L.17 
10,733.88 
13,440.20 


489,840.51 


Exhibit IV 


$127,712,355.84 


147,657,810.38 


19,945,454.54 


4,540,407.60 


$ 15,405,046.94 


THE CANAD 
STATEMENT 
As at 


Adjustment Payments: 


Wheat: 
1945-49 Pool ACCOUNE,. ... s:.i:ic5ccassscorstonoinercdoreestsavegniiea qaapeedatee tease ae en 
1950-51 Pool, ACCOUNE 5.5.8. cs. ciccseenecdeseddornesione ti eaeta va tasiaoes Coeds eee eee 
1951252 Pool ACCOUME .i.ccsscccsesecousess:thin ssdendscesansersonenevasa ten eaee Aaseeee ate ee 
1952-53 Pool Account... ..ccccscncvascso04snhis«<hinones devdepenieys es hea peeeileens sakes aati tee ane 


Coarse Grains: 
1950-5) Pool Account: —- Oats, 2.02... <ccdsesichcsicust oa.teheceuchstes ape ee 
1950-51 Pool Account: —— Barley... -.cs.cc.i.sseccsasosseice engages see 
1951-52 Pool Account — Barley iccccccsccins. Wt eee 
1952-53 Pool Account — Datley 2s.5.55.5,6.. eee eee ee + Sika ee 
1954-55 Pool. Account —— Oats) c.csensseee et bth ic ameacceece ince 


Interim Payments: 
Wheat: 


Final Payments: 


Wheat: 
1945-49 Pool Account 
1950-51 Pool Account 
1951-52 Pool Account 
1952-53 Pool Account 
1953-54 Pool Account 
1954-55 Pool Account 


POMS A 8 0:8, 6 W)C W018 08.2 ow \e) w(e\8/8/0/8'6)8)0 6 0) 4\0)B 818] O:N\e)ein'eie 4 4.0;0 @/6:0\0's e's wine's 6's’ 6 n\4 4\b:a's. 0/6 nis\sisi6 eles ® 4'e'aybiawie w)e'e) aie el ¢/ataia/ataial a aieotalaretataie 
SLES Oe OLe Se Ai9 (0 wie Aie)ele ne 'M/Riele) a ae 9 MiSiei 61M) s G)Biele/e010,6 0 \0'6:8:4'6.0' 0,00 ,0 610: bie.9\5 8, 4/@/n/u'm'm)n (qia/m'e(e 61816 \¢]e74:16{¥ia/ala/aipiN la) aieininisier bieteraveretatetetaTntarii 
SO O1e 0161 Re 016 8'4)\0'0: s10 0 \e/S 0) a'e//a/n'n/Re 60.0 .6i0 9.0 @ 6)8/6¥\ei¥iy 604.6189 \6 10 6.4,0 1018: 6.5(8)0;6 «\u/biS's @hie ee aia) bje\e)8:b 7418 eieluin'eimialule alelaiareiniaraieTsalenisirareee 
SAE Sie /8 8:40 WS 0\6 6 ase a(n) 4166 O{6 OG Rin NEO Ge 14 /6\0/S/0\8)s\e:0/6 8/0 018 \e\¥\010)0/6, 6/0 018/6.0\6a:4! alia tw ai 6{s]5-¥,~/au;e's) a) ww els/e /ein/aisla.aialalardisiale a (alele aver ote 
SCO vs eee: whe Sa (A\e A) em a10\m W)0[6)S)miainid a la\Sigie ei6\e\e aiaisj0le|vie/0'¥ 0 | )0,6\a.ui a .0.6)9\0\6.0 (018 @)0.0\4\ele's ole vinie,c 6.3\b¥'diule-niwin/uieye:nta'éle (a/einla wid aletelelalaialareteataee 


Coarse Grains: 


SIE O50) Mie mie (0 (a) \0 0/6 /0))u) 6 (b'e\ein)e:nio)4\4.6)0im/e\0\e/a\4e)s.m (A /aip (6(6\6/61m16'e 81@\e el e]e/aiu/e atels\v.a) ul aiecnlmin\@.him p’s/a/8lateis ateiettiotateie araria eine 
O10 AS C10 O'slela)u lain a\8\ai 00 1ni9i6 bia/el6iuiv eid eae o.6 #19 \¥u Mwalm Siem \0/6'Ris/m )5'¥\b/6 mhie/@ Wibi@/M/8\eiv u/w nS wie: viel alsisia'nie/ajs/ereis/aialeratae 
S/A\9 ina (Ce (0 \e\6.0'.0\e\=\0(e.0\0\e\n'n (0;m 9/610 t/a 016 &.5 (6:0, 0'n\9 4/60, aiai6)uln nism & 's/m\@\6ai8/¢\$'e]¥'d win. n'u p(a/u] ¥ig/n'hld) 6 micieipie sai evave ata/atdvale cieletaem 
CES OF 0'9 2 oi 6 60.018 COS eine 6 0\n)s ani a\e @e\eib io Onle «Divide Hele vo, &0.e\e sme oid a/0'a16.6i5 wislo\d)e.ain 0.6616 \é.win.w.wid ela misioaleiniottie 
OE Rig) S SIA Oa 10/081 0'6)8)4'8 0,6 60,8 /9,0'Kiw iu oy 8 dmv le /B\O'S 810 leb A i6/ 4. 6\a\019'819 16.6615 6/6 0.r'd.u'n'n/e ¥\m 0 (p16 a/nleis'a\6 albiein ie nin Balarcraioat Tee 
SASS C5 00 0'5 68 b0'o 4) 410 /0\62; sid) 0.6 .0/9'6.8' 6\8 Cwimiv ie w/e /a aie! 88,6 8: ¢(ui'4;0\5'4/0-0.5 19 W\b/G. bia 6\u n\n ania, Sb/s wielwinverale Rieva/alelaaie one 
SES ARC Ta le Siva e ep 'e)a/e(a) 0 19:418:6/6 ¥eib)e'¢:9,6,0)6/0.0/0,0 #10 n.u(e\y ui claike!aiwid/ win wis Sieg mie) Se £16 b\8.4i9] «Wm hiy aieleie/alaleral 8 nie aioe 
VIR SIe\ 6 t 918.0|0/0'6 C910 o.0\e 04/0. eae WFO 9d, Sin wR /N)8f0 BONS .6.0/0\ 8 nium idle in\w = (wie 64's 0 6/wo\e.n\ ie ye \nie 616/aG.le(m aim pis/h ove elec wre 
SPCPiC/ Sie 28 '8\R M0660 w/9\6.8 io .0/6. wie Sikiv/e Nae 916,09 FCC OS O66 ¥i6 S08 Seis o.¥.sisls R'6 44/eluin'd bein ble adid be Malas via aslo ainesia 
O'S| ORI IA ISO 9' #4, 0) 04-0 41016: S'e16(0'9 ¥:8/0\W\e 6) 6(0\ sip ih HG 8 KUO; #0) R610 ©)o-0¥.6/0.0'4 9 \0\bi6.m aw «5/4 9'a wieia'e a(einielolaiele bib ere ele Ria RT 
RECS Hale 08 RS home em eH OO GASH 9/6606 6/09. 0 08 OR /O.8IS'S ETS. F NNN olan ale ne bina Kane Wyte miata e/a niaibie/e bieikle aeleleinleteee 


P.€:816\08/6/6'0(6\0 8. B'6) #90) a18: 60 a)4/6\eie $40.60 Ov CMe HN. E 6015.06 sv ams b's 0.018 dow @ Bine'e.nie/W'n/6/60 hiniwminieye 0 0\'b/k/als<6'e-are Mae 


POLO S M000 0.0 .0\0)8.0'0 6 O'8\n 9.5 B40 #5, 8'0/0)6 60,0104 0:6 C0 0.6 000 0 86.06.6 0105 0).0'4 9 Nm.5E 08.0 coe .s' bla 6/6 6 oia/nis'h'e & pin pieleisie'e g.0u bis wa Kine 


7AT BOARD 


1956 


Total Amounts 
Payable to 
Producers 


$ 388,564,142.91 
49,629,262.54 
47,681,245.77 
61,124,386.63 


$_546,999,037.85 


$ 5,707,963.15 
11,173,606.63 
13,600,641.70 
14,467,203.86 
3,241,697.20 
7,900,535.63 


$ 56,091,648.17 


$  63,962,036.83 
38,638,704.15 
22,261,003.14 


$ 124,861,744.12 


$ 119,075,039.68 
104,933,267.56 
114,585,112.68 
58,282,438.38 
25,411,407.89 
39,679,620.35 


$ 461,966,886.54 


$  15,546,322.39 
26,643,973.33 
9,639,421.43 
15,112,054.03 
24,746,258.79 
19,241,174.36 
10,949,996.58 
21,408,203.67 
5,631,130.40 
9,833,495.41 
3,779,605.60 
6,536,611.93 


$ 169,068,247.92 


$1,358,987,564.60 


MENTS TO PRODUCERS 


Cheques Cashed 
by Producers to 
31st July 1956 


$ 387,947,849.94 
49,624,710.78 
47,675,683.82 
61,119,034.79 


$ 546,367,279.33 


$¥ -5,/07,167.52 
11,172,441.65 
13,599,987.78 
14,465,825.22 
3,236,365.44 
7,890,018.25 


$ 56,071,805.86 


$ 63,948,895.89 
38,621,151.25 
22,072,041.54 


$ 124,642,088.68 


$ 118,675,148.87 
104,920,638.00 
114,570,677.19 
58,266,288.15 
25,368,580.92 
38,258,710.17 


$ 460,060,043.30 


$ 15,541,731.56 
26,639,068.64 
9,636,027.81 
15,109,724.31 
24,741,300.58 
19,239,140.88 
10,947,653.20 
21,401,661.54 
5,627,309.73 
9,829,202.94 
3,757,995.35 
6,507,264.75 


$ 168,978,081.29 


$1,356,119,298.46 


Balances Payable 
to Producers as at 
31st July 1956 


$ 616,292.97 
4,551.76 
5,561.95 
5,301.84 


$ 631,758.52 


$ 795.63 
1,164.98 
653.92 
1,378.64 
5,001.10 
10,517.38 


$ 19,842.31 


$ 13,140.94 
17,552.90 
188,961.60 


$ 219,655.44 


$ 399,890.81 
12,629.56 
14,435.49 
16,150.23 
42,826.97 

1,420,910.18 


$1,906,843.24 


$ 4,590.83 
4,904.69 
3,393.62 
2,020.12 
4,958.21 
2,033.48 
2,343.38 
6,542.13 
3,820.67 
4,292.47 

21,610.25 
29,347.18 


——_————— 


$ 90,166.63 


$2,868,266.14 
— 


Exhibit V 


Marketing of Producers’ Grain: 
Wheat: 


1945-49 Pool Account.................. 
1950-51. Pool Account)244......2: 
1951-52 Pool Account.................. 
1952-53 Pool Account.................. 
1953-54 Pool Account, j.c504...<; 
1954-55 Pool Account.................. 


Coarse Grains: 


1949-50 Pool Account — Oats... 
1949-50 Pool Account — Barley 
1950-51 Pool Account — Oats 
1950-51 Pool Account — Barley 
1951-52 Pool Account — Oats 


Total — all Accounts 


ee re ad 


Cece ecm m were reece cere reer eee eres esesesesesssnvccssoesesees 


ewes 00 €'C a AG 8108) 6 010.60 o14(0\ 56 6018/8 6/6'0)0 016\6 0s eiain.ein\e% vicleis ee uiela ara ale 


CHWS 0 veiG a e\v wn'e)6 a: 018.9: 4\a:6'h'e)s/6/0/B\0/s\m 6. 5\5 vie) elu; mials te ele tauw)elalelatarnieie etelo 


THE CANAD. 


STATEMENT OF PROVISIC 


Original 
Provisions 


$ 450,052.01 
225,907.74 
262,601.16 
168,509.10 
139,557.42 
161,410.82 


1,408,038.25 


81,867.67 
88,713.98 
59,846.99 
63,076.03 
86,315.60 
78,000.10 
74,171.79 
94,111.14 
69,995.33 
80,287.94 
60,307.99 
79,903.89 


916,598.45 


$2,324,636.70 


To 


Payment Costs 
and Other 
Adjustments to 
3list July 1955 


$ 508,070.54 
281,001.18 
269,451.12 
178,731.94 

81,705.04 


1,318,959.82 


58,789.17 
65,123.62 
67,309.40 
67,163.37 
91,142.62 
85,143.17 
65,915.89 
87,463.70 
50,582.59 
60,142.79 


698,776.32 


$2,017,736.14 


Exhibit VI 


AT BOARD 
FINAL PAYMENT EXPENSES 
1956 
Exchange, Net 
Commissions Interest Credits 
Payment Costs and Other Balance of on Surplus Balance 
Year Ended Adjustments Original Funds to as at 
sIst July 1956 1955-56 Year Provisions 31st July 1956 31st July 1956 
$ 19,189.59 $22,809.57 ($100,017.69) $215,452.16 $115,434.47 
1,129.07 29.87 G56,252.00) 49,789.95 6,462.43) 
1,966.19 442.84 ( 9,258.99) 63,771.26 54,512.27 
7,366.46 306.68 ( 17,895.98) 164,694.97 146,798.99 
23,610.23 1,075.67 33,166.48 5,062.39 38,228.87 
86,031.15 51,607.01 23,112.00 3,864.04 27,636.70 
139,292.69 76,271.64 ( 126,485.90) 502,634.77 376,148.87 
695.29 1,498.76 20,884.45 5,140.90 26,025.35 
592.61 753.94 22,243.81 6,027.14 28,270.95 
599.93 1222 ( 8,063.56) 4,983.58 ( 3,079.98) 
617.98 91 ( 4,706.23) 6,468.22 1,761.99 
1,057.41 4.06 ( 5,888.49) 9,818.56 3,930.07 
1,211.06 50.72 ( 8,404.85) 8,135.08 ( 269.77) 
2,710.14 ( 408.62) 5,954.38 13,013.56 18,967.94 
3,050.77 ( 37.97) 3,634.64 35,925.29 39,559.93 
6,523.02 21.82 12,867.90 11,340.41 24,208.31 
6,328.96 ( 40.69) 13,856.88 17,890.13 31,747.01 
Pe21.00 5,533.03 26,503.43 8,334.87 34,888.30 
1,110.00 9,579.01 32,549.53 13,289.80 45,839.33 
89,384.05 16,956.19 111,481.89 140,367.54 251,849.43 
$228,676.74 $93,227.83 ($ 15,004.01) $643,002.31 $627,998.30 
—— —_——— SS _——— ee ——————— 


| 
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THE CANAL. 

SCHEDULE OF ADMINISTRA’ 
AND ALLOCATI! 

For the year er: 


Administrative and general expenses: 


Salaries =~ Board members; officers and staff (22.000... eee $1,921,159.48 
Pineniployment Mmsuranice:o..6..snx<cas coadesscsdierievsis qcdeasesnnaco eeehensecy Siac ss ene ey ee 16,001.19) 
Advisory Committee — travelling expenses and per diem allowance.........0...0..ccccccscee. 883.55. 
Rental and lighting of offices, including maintenance of 

The Canadian Wheat Board Building, Winnipeg. ..............:cce:cscccscceccccccesesssceesesecesscseseeseee, 219,090.79 
Telephone — exchange service and long distance: calls.........<......6c:cymeeeae 46,068.53 
melestams-and. Cables: 0). i5.00.descastirvm casi Wee eee 26,607.57 
0, a Rie ENE hilt re (OME VANE I 67,096.91 
Printing; stationery and supplies .:.2.<..:.cc-scss0a oa scadete 144,327.80 
RJEIC EEN DONSOS ir cs. atce ee ee tn dae ee ad Pins # 14,272.62 
UN: (SUT a eT EMORMO ANCE Thee 8 5,427.73 
a ravelling expenses’ tay) es. ss cicssenteniel i ART se ee 52,456.15 
Travelling expenses —- Tnspectors..04....n) 0 0, eee 33,986.19 
Legal fees and court costs ,....:.2). ills 4 casi iach OL ee Mane 1,563.96: 
UG. Saeed nn ey AMM Pay |e 57,500.00 
Tabulating equipment — rental and sundrieS....000....ccccccessssssssssssssssseseetecceceeceeeeccececeesssssee 136,239.81 
Repairs and upkeep of office machinery andi equipment):.......... Gee 5,129.32 
Grain market publications and services... ccceeeeeeeeceeeeeceeseoeeeooe 4,327.62 
BeOS A INSUPANCE oss sci-acssatiocsec eters eo 3,646.20 
Grain Exchange dues. (9 5 -dsssumsanndis geen 3,120.00 
Express, freight and cartage on Stationery, etc... 2))y 2 oe ee 13,269.57 
Depreciation on furniture, equipment and automobile....ccc-ccccccceccce--ooeccoceeccen. 17,379.43 
Contribution to Pension Fund, actuarial and other expenses.....0.....cccccccceccoccccceceececeeseescesen 107,361.76 


. $2,896,916.74 


——Seeeee 


Exhibit VI 
FAT BOARD 


) GENERAL EXPENSES 
OPERATIONS 
t July 1956 


Allocations to operations: 


1. Marketing of Producers’ grain (including cost of 
distributing interim and adjustment payments, if any): 


1655-56 Pool Account —— Wheaticaniaiie sch es... $976,869.21 
NGS 5-50 POO! ACCOUNT —— OAtS: ancciosesesiss cesavcesdeeraconnsnaseed cousioens 223,685.93 
1556 POO A CCOUNE — RATIOY ficsisncssasocssasacedvescessvossenssesseoenms : 396,804.14 
£954-55 Pool ACCOUME —— WCAC i ic sediccecccscascneesnasartes sctonesieeeste 922,608.00 
FOSA- Sh POOL ACCOUNE —) OCS cisco cpesdakenstos aes sate ausesasaepedtna stone 63,921.38 
1654-55 POG) ACCOUNT —— BAT lCY vic. ccscsscpsnasconcsonerneicsseuetonnsnttins 84,351.34 $2,668,240.00 


2. Distributing final payments to Producers: 


(a) Wheat: 
LOG MASI EUN Bio") Le Wale 6 bh 0| ist pA eee en Rees 86,031.15 
Orel Gh A CITE oes ces Set tiine dinars cuesasete ex ncedsaDuansapateret 23,610.23 
TROVE ESS 28 Seo lis wo 8 61 8) tbe pean oO RE Soe mn Fe 7,366.46 
eo tO A OCOULI rags vorks ance tncss eter piscuiasenentcsntuestavensacs 1,966.19 
Meee PEP OOL A CCOLIING a eotccts scene kictitergs 2) otedicancromanescesameacyroneet PZ9.07 
HIG AG POON COUT osteo asccce ode ciate terre dat acre rmulvones sagsaetn-taier 19,189.59 139,292.69 


(b) Coarse Grains: 


1954-55 Pool Account — Oats............:sccseseeeeeetsensetseneenes 28,221.53 
1954-55 Pool Account — Barley................::ceeeeeeeeries 37,775.35 
1953-54 Pool Account — Oats... ccc eee eeeeeee eee: 6,523.02 
1953-54 Pool Account — Barley...............::c:e sees 6,328.96 
1952-53 Pool Account — Oats... ccc eet eere teeters 2,710.14 
1952-53 Pool Account — Barley...............:::c cesses 3,050.77 
1951-52 Pool Account — Oats............cscesceseeerssscenseseeeeeeesens 1,057.41 
1951-52 Pool Account — Barley..............:::: ee 1,211.06 
1950-51 Pool Account — Oats... ccc eee eects 599.93 
1950-51 Pool Account — Barley. ............:::ccseseee ees 617.98 
1949-50 Pool Account — Oats... ree etree 695.29 
1949-50 Pool Account — Barley.............::::c:e 592.61 89,384.05 


$2,896,916.74 


————— SSS 
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PARTALTL 
AUDITORS’ REPORT 


MOILLAR, MACDONALD & CO. 


CHARTERED ACCOUNTANTS 


The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have examined the Consolidated Balance Sheet of The Canadian Wheat Board 
as at 3lst July 1956 and the statements of operations and supporting schedules for the 
crop year ended on that date and have obtained all the information and explanations 
we have required. Our examination was made in accordance with generally accepted 
auditing standards, and accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the circumstances. 


In our opinion and according to the best of our information and the explanations 
given to us and as shown by the books of the Board, the accompanying Consolidated 
Balance Sheet and statements of operations and supporting schedules are properly 
drawn up so as to exhibit a true and correct view of the financial position of T he 
Canadian Wheat Board as at 31st July 1956, and the results of its operations for the 
crop year ended on that date, in conformity with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


MILLAR, MACDONALD & CO. 
Winnipeg, Manitoba, Chartered Accountants, 
31st December 1956. Auditors. 


ADDENDA 


STATISTICAL TABLES 


Area and Production Tables for Western Canadian Grain 


Table I. Acreage of Principal Grains in the Prairie Provinces....... 
Table II. Yield Per Acre of Principal Grains in the Prairie Provinces...............0.00.00.0..0.0.. 
Table ITI. Production of Principal Grains in the Prairie Provinces.....................0:ce. 


Supply and Disposition of Canadian Grain 


Table IV. Wheat. Supply and: Dispositiones.duseate.c.:caceue eee 
Table V. Oats Supply and. Disposition. <..../...1..c5..3urvee cove eee eee 
Table VI. Barley Supply and Dispositioncus.2c..22.cncen ee eee 
Table VII. Canadian Grain Storage Position..s.:...<.. hcjsc-e eee 


Canadian Grain Export Statistics 


Table Vill. Exports of Canadian Grain and Grain Products: 2..0-5) 32 ee 
Table IX. Distribution of Wheat and Flour Exports by Selected Areas....00.....00...0cccccceeeee 
Table X. Distribution of Oats Exports by Selected Areas..........cccccessccscceccceccsecesecsseeseeseeees 
Table XI. Distribution of Barley Exports by Selected Areas............cccccccsscesecescccccesecssecsceeeenes 


Movement of Western Canadian Grain 


Table XII.» . Producers’ Marketingsin Western (Canadax4 cts. tema eee ee 
Table XIII Rail Shipments from Countty Elevators... 26 ee ee 
Table XIV.. Vessel Shipments from the Lakehead....+. 4...) ee ee 
Table XV. -Overseas Clearances. by PortsArcass.c0.. 4. soc ee ee 


Selected International Wheat Statistics 
Table XVI. Production in the Four Major Exporting Countries... ‘ cL fea meres 
Table XVII. World Exports of Wheat and Wheat Flour by Principal Rep RENT EE, 
Table XVIII. Acreage in Selected (Countries... 4.5 ee Pe 


Schedule of Canadian Wheat Board Payments 
Table XXI. Board Payments for No. 1 Northern Wheat......cc.ccccssscsscssssesesssesesssecesssseessateesseseee 
Table XXII. Board Payments for No. 2 C.W. Oats...ccsssccccsssssssscssssssseessesssssssesssesssesseeessasee Micon tee 


TABLE I 


ACREAGE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1930 - 1956 
(Thousands of Acres) 
See eee eo nO 23,960 8,286 4,755 1,370 571 38,942 
BR oe Mr vcs ceasncni taetevsaathee 25,086 8,279 3,214 133 641 38,453 
Be ee cre crnie Cassa niece AU Mer datebsee 26,395 6,533 3,154 706 454 39,242 
AA aed co ROI A eSiiie san RMR Ss passe! | 2S ii 8,945 3,032 520 236 37,910 
5 aa iN ee 23,296 9,115 2,962 619 218 36,210 
Be if Ws ois) Mie te cses, Beh 23,000 9,478 3,187 649 297 36,904 
ee a daed vacate aesnarsiees 24,838 8,674 3,724 562 469 38,267 
a re 24,5099 8,579 3,562 808 933.0) Be ie! 
SG) SO 2 Ae A 24,946 8,518 3,687 655 202 38,008 
Re aye ns eo MS cs uPAR daddsea8 20,010 8,227 3,607 1,014 288 38,949 
OR I ORR ed Cons eae ARS Y TBS. * B22 943 364 40,497 
DR conse OR seth ano tsahesnap cone 21,216 8,204 4,779 844 1,030 36,073 
DENSA F ont Sic ss en ee omcaentis 20,653 9,528 6,365 1,227 1,510 39,283 
1 A eee 16,026 11,266 7,682 447 2,955 38,376 
Ba yhsic RRS ie tad A eM anconlntas 21,900 9,731 6,535 581 1,191 39,938 
a toes Yr 22,430 9,785 6,516 422 848 40,001 
EG UE ee See 23, lol 8,470 5,788 643 865 39,497 
5. PR cr ncd case reissue aa;o0t 7,818 7,035 1,124 1,724 41,058 
Se 8 nee nen S82 ae 22,820 7,016 6,082 2,020 1,880 40,523 
DS eet 8 eres 26,524 7,359 9,617 1,095 290 40.881 
Get satetlen aa SRY enc acesige 26,382 7,520 6,205 1,041 541 41,689 
Le ce a 24,385 8,312 7,900 1,047 1,086 42,360 
Fe in MRM Lae GS tn 25.512 7,060 8,145 1,193 1,047 43,317 
ge aC ne, 24,648 6,490 8,599 1,411 926 42,074 
| AR Cet OR aa Re 23,437 6,715 7,568 753 DAT. 39,650 
| ore ae PEL) 2 nee ee 20,812 7,788 9,638 707 1,809 40,754 
BE oe cP ek is ysaeeyase toteonenscoee 20,630 8,605 8,462 477 3,097 41,271 
@Preliminary—basis estimate of November 7, 1956. Source: Dominion Bureau of Statistics. 


ae ee 


YIELD PER ACRE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


@ Preliminary—basis of November 7, 1956. 


TABLE 


II 


1930 - 1956 


ear” Wheat 
5 | SE Oe 5 ORE nh Ferre 16.6 
| ed 11.8 
1932 , dee oo eS es 16.0 
i: ee eee AS eae 10.4 
| SD SN, ee er 11.3 
Ne Ee eR Se UU ae 11.3 
eG n> ee, 0S.) ec ek) a, 8.1 
St RE TAR 5" ERECT, SEE 6.4 
reas 6 ee bie Rhett Le 13.5 
Re Se OME RE Ds oC ee 19.1 
ORL yO Se CEN ine iavseliie. 18.5 
8 A a aes cs Ee Se a 14.0 
ne ech Oe 25.6 
i: TREO. oe AICI one ES 7 16.7 
MM AY | tas Sow rem eae 17.9 
A A HER 05 Oba SR ae 13.1 
OG ree ee cal ACO re ae 16.6 
cL Ee Ce EY ce Re ok Ue 13.7 
Se ee ee ee 15.6 
ES REL oe abi 2 oe Ree 12.9 
ae eel ae 16.6 
A a. ok ee A i Oty 
NO SE EN OLS ee 26.7 
a Oe. ee .<  ekea 23.7 
Bete 2 Pe. eee ee ey 12.0 
| LAR 22.7 
As 1 Ae es mn ew cate RS 25.0 


Oats 


30.7 
22.2 
28.8 
19.8 
18.9 
25.8 
15.7 
16.6 
27.2 
28.1 
29.3 
21.9 
51.7 
33.3 
36.1 
25.9 
28.9 
24.5 
29.6 
25.8 
33.9 
40.9 
45.8 
42.5 
29.2 
37.2 
46.0 


Barley 


(Bushels) 
23.0 


15.7 
20.0 
15.6 
15.1 
19.7 
14.1 
17.5 
21.8 
22.5 
re 
20.0 
37.6 
20.7 
26.4 
21.0 
23.1 
18.6 
23.3 
19.4 
25.3 
31.1 
34.5 
29.2 
22.1 
25.3 
31.8 


Source: Dominion Bureau of Statistics. 


a Yo 


Rye 


15.1 

5.7 
10.3 

6.0 

5.9 
125 

5.7 

5.3 
14.3 
13.5 
13.0 
13.0 
18.4 
11.8 
12.4 
10.8 
11.3 
10.8 
ye 

7.2 
10.6 
15.3 
19.4 
19.0 
16.2 
18.9 
14.3 


Flaxseed 


8.7 
3.7 
5.8 
2.4 
3.8 
5.3 
3.7 
BE 
5.9 
6.8 
ta 
6.4 
10.1 
6.1 
7.2 
7.0 
7.6 
7.6 
9.3 
6.8 
8.3 
8.2 
10.8 
10.0 
9.3 
10.8 
11.1 


ROE E aiaig atts sia > ssn aislele eas oon Smee e's © 


SA ig ako sal eae We =) cine ass 4 36.0'> oa pie wieie's oe 


Prerererecerl Seer eee) 


OO ww bs awe ace ssc esas sw ssc sr eseenens 


Glalsin @albh sh Se sie Sees cass ne velecee cas 


SIV ER E PLCE TEE Ee 


Wheat 


397,300 
301,181 
422,947 
263,004 
263,800 
264,096 
202,000 
156,800 
336,000 
494,000 
513,800 
296,000 
529,000 
267,800 
391,700 
294,600 
393,000 
320,000 
356,000 
341,000 
439,000 
530,000 
678,000 
584,000 
282,000 
472,000 
516,000 


TABLE III 


@Preliminary—basis estimate of November 7, 1956. 


et aes 


1930 - 1956 
Oats Barley _ Rye _ 
(Thousands of Bushels) 

254,011 109,495 20,641 
183,700 50,540 4,157 
245,726 63,114 7,270 
177,422 47,243 3,104 
172,040 44,742 3,664 
244,854 62,625 8,379 
135,862 52,617 3,201 
142,413 62,418 4,280 
232,000 80,200 9,340 
231,500 81,000 13,700 
229,000 83,000 12,250 
179,600 95,500 9,691 
492,700 239,200 22,632 
374,700 197,700 5,288 
350,900 172,500 7,186 
249,300 136,600 4,551 
245,000 133,700 7,289 
191,700 131,000 12,150 
222,800 142,000 24,721 
189,900 109,000 7,900 
299,200 157,000 11,050 
340,000 234,000 15,980 
346,000 281,000 23,200 
276,000 251,000 26,850 
196,000 167,000 17 
290,000 244,000 13,350 
396,000 269,000 6,843 


PRODUCTION OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Flaxseed 


4,963 
2,370 
2,640 
563 
827 
1,563 
1,730 
694 
1,185 
1,950 
2,875 
6,643 
15,180 
18,130 
8,619 
5,970 
6,569 
13,040 
17,450 
1,973 
4,483 
8,870 
11,300 
9,300 
10,950 
19,450 
34,500 


Source: Dominion Bureau of Statistics. 


Total 


786,410 
541,948 
741,697 
491,336 
485,073 
581,517 
395,410 
366,605 
658,725 
822,150 
840,925 
587,434 
1,298,712 
863,618 
930,905 
691,021 
785,558 
667,890 
762,971 
649,773 
866,733 
1,128,850 
1,339,500 
1,147,150 
668,129 
1,038,800 
1,222,343 


TABLE IV 


CANADIAN WHEAT SUPPLIES AND DISPOSITION 
Crop Years 1930-31 to 1955-56 


SUPPLIES DISPOSITION Total® 
Inward Carryover@ Domestic Exports@ Outward 
Crop August Ist Total Disanvearance@) Wheat Carryover — 
Year "Farm Commercial Production®  Sunolies ‘Farm ~~ Commercial and Flour _July 3lst_» 
ee _ (Thousands of Bushels) 
Jin oe DN eee ae 5,326 121,256 420,672 547,254 95,945 54,017 258,694 138,598 
Ls nt A a ee 19,45 119,139 321,325 459,923 71,066 45,886 207,030 135,941 
if < eee 7,496 128,445 443,061 579,002 66,625 30,416 264,304 217,657 
2S oc, ee ee 12,340 205,317 281,892 499,549 58,653 43,214 194,780 202,902 
MI citar ceacatiecssisecne 8,733 194,169 275,849 478,751 49,276 49,872 165,751 213,852 
bs ene 7,861 205,991 281,935 495,787 69,934 44,065 254,425 127,363 © 
PP en since: 5,520 121,843 219,218 346,581 57,281 42,477 209,773 37,049 
LS Si a er 3,999 33,050 180,210 217,259 54,574 42,563 95,586 24,536 
Lott | ee ee 5,061 19,475 360,010 384,546 70,942 50,659 160,034 102,911 
Ls 2 A) ie 4,682 98,229 520,623 623,534 82,488 47,899 192,674 300,473 
ik. & ) Sehr ee 17,286 283,187 540,190 840,663 86,281 43,047 231,206 480,129 
if ec 13,954 466,175 314,710 794,839 90,953 54,306 225,828 423,752 
oe Sn ae 10,446 413,306 556,067 979,819 101,459 69,033 214,701 594,626 
ih SS eae 197,207 397,419 282,377 877,003 96,087 80,630 343,755 356,531 
p12, 1S A ra Hit) 53,871 302,650 414,859 771,390 86,856 83,515 342,946 258,073 
Le. eee eee. 28,650 229,423 316,320 574,393 78,023 79,584 343,186 73,600 
tL EL Y eC en eee ae 27,203 46,397 411,601 485,201 77,406 82,233 239,421 86,141 
pS, Se eee 25,988 60,153 338,506 424,647 76,952 75,003 194,982 77,710 
TFB oc crcceecivecoiagersssxs BO, 102 38,548 381,413 459,123 75,818 48,565 232,329 102,411 
ID on, 43,423 58,988 366,028 468,439 74,792 56,310 225,137 112,200 
cis 7 Ee aa eee 12,389 99,811 466,490 578,690 83,588 64,938 240,961 189,203 
fe’ 7 25 i eee 22,260 166,943 553,646 742,849 96,815 73,031 355,825 217,178 
os; a are 19,262 197,916 701,922 919,100 86,598 63,790 385,527 383,185 
igs 2 2 nn ae 93,716 289,469 613,962 997,147 88,484 51,907 255,081 601,675 
D5 5c 214,860 386,815 308,909 910,584 99,619 59,417 251,800 499,748 
SS a a 100,855 398,893 494,140 993,888 75,309 68,204 309,801 540,574 
i oy |e) as 165,205 375,369 537,796 1,078,370 


@Source: Dominion Bureau of Statistics. 


@A residual item. Farm disappearance is com ing i i i 
: puted by adding inward farm carryover and production and deducting there- 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 


@Preliminary. 


ne ees 


TABLE V 


CANADIAN OATS SUPPLIES AND DISPOSITION 
Crop Years 1930-31 to 1955-56 
SUPPLIES DISPOSITION Total@ 
Inward Carryover@ Domestic Outward 
Crop August lst Total Disannearance() Net@ Carryover 
Year Farm Commercial Production@)  Sunolies Farn_ Commercial Exports July 31st 
(Thousands of Bushels) 
S59 ESE ee 12,020 9,703 423,148 444,871 350,939 19,010 11,477 63,445 
ER aca cuceccndis ness 52,604 10,841 328,278 391,723 319,511 24,353 18,010 29,849 
oS ee 22,823 7,026 391,561 421,410 357,149 7197 14,419 42,045 
5 27,701 14,344 307,478 349,523 282,486 26,836 9,141 31,060 
eee 19,333 11,727 321,120 352,180 288,647 19,200 17,863 26,471 
MEIAORH Ds; csaccssenesesesasesee 20,071 6,400 394,348 420,819 352,243 12,681 15,515 40,380 
DF oe cocneslcssntsansoeus 31,186 9,194 271,778 312,158 258,694 25,697 9,501 18,266 
BIOS socnnadoooesrideseonis 15,231 3,035 268,442 286,708 238,578 20,404 8,228 19,499 
SS re 16,120 3,379 371,382 390,881 315,512 13,549 12,934 48,887 
kD aE nee sere 39,654 9,233 384,407 433,294 349,645 13,127 23,091 46,931 
oreo ccscccnsoa as 39,781 7,150 380,526 427,457 350,986 21,257 13,651 41,563 
(CLES ae 37,102 4,461 306,052 347,615 285,653 21,494 11,861 28,607 
SS oes 24,173 4,434 _ 641,488 670,095 426,285 31,146 63,323 149,341 
2 es 118,404 30,937 461,567 610,908 366,248 61,446 74,735 108,479 
ES ee ee 69,423 39,056 474,044 582,523 343,960 54,510 85,798 98,255 
CS ee 64,825 33,430 351,234 449,489 257,476 70,660 43,861 77,492 
| BRR oss saicscssvesssonssens 51,087 26,405 360,860 438,352 259,301 79,808 29,759 69,484 
| (EE eee 52,566 16,918 270,190 339,674 212,496 69,085 10,202 47,891 
Dee 37,593 10,298 345,305 393,196 248,544 60,925 23,220 60,507 
| es kcospcatesreais 48,363 12,144 304,595 365,102 238,887 60,763 20,547 44,905 
BN acs sccsofensiclinad 33,519 11,326 401,768 446,673 272,851 43,248 35,397 95,177 
5 59,481 35,696 488,125 583,302 355,239 49,059 70,646 108,358 
FIBA S-OD soy cnscnsecnsecoserassss 57,836 50,522 466,793 5ip,.ot 314,058 5313 65,371 144,409 
a 90,660 53,749 406,951 551,360 309,830 45,061 70,700 125,769 
Bic conasoscinsscnsacdenss 97,250 28,519 306,793 432,562 280,366 45,982 22,247 83,967 
Se 53,400 30,567 407,783 491,750 318,500 53,076 3,624 116,550@ 
| (Oe 71,200 45,350 535,394 651,944 


@Source: Dominion Bureau of Statistics. 
@Source: Board of Grain Commissioners—includes rolled oats and oatmeal. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 

‘from marketings and outward farm carryover. Commercial disappearance is computed by adding inward. commercial carryover 

and marketings and deducting therefrom outward commercial carryover and exports. Marketings are basis all Canada for years 
1940-41 to 1955-56 inclusive, but for Prairie Provinces only for earlier years. 


@Preliminary. 


fo 


TABLE VI 


CANADIAN BARLEY SUPPLIES AND DISPOSITION 


Crop Years 1930-31 to 1955-56 


SUPPLIES 


Inward Carryover@ 


Crop 

Year Farm_ 
jhe 3) pee ie 3,050 
|S A 7 17,618 
TOB2-BO ke cecescsscossetserstee 3,477 
Rao thies scazutechadnasctaesse 3,102 
DOSES is nticssdncnsienctrien 1,839 
1S fa S15 So er 2,022 
MOS SiGe ceccoe ast cserotes 4,199 
PETS. dctgsadeineireaans 1,476 
DBO Ss doh ssteceaueorros 3,178 
DSA os scaccaceaseaccns 7,347 
Bea leh asteccagestees 1,075 
AO ear ornare 6,505 
pL he Oe Ren oe ae 5,112 
be Rs Sane eee eee ee 41,314 
PRA costo teacsiceiaiens 23,379 
TORSO visecacsanacasiene 17,819 
| ta a 13,884 
SEOs csanccese tenes 16,492 
AG |) OS GLC eae l7,3%3 
PIO ee Acsctlnt. chats 18,482 
AS 5 22] EA eae a Ae 11,324 
Ss a ae ae 17,854 
BS ROD i iepsbscacvsideesaesch 21,476 
LS 3 2 Ae oe 38,235 
POO Sisscscissaseuscee 96,810 
BONNE is inckiccondecacass 42,310 
19G6-57 )-.sissinecctssceares 50,465 


August Ist 
Commercial Production@ 


21,588 
11,962 
3,719 
8,236 
9,254 
3,997 
6,035 
3,320 
3,453 
5,457 
5,979 
4,403 
5,709 
27,965 
22,070 
11,100 
16,053 
12,272 
14,076 
11,187 
9,031 
35,642 
58,028 
73,432 
49,100 
49,178 
57,081 


DISPOSITION 
Domestic 
Total Disappearance@) Net@ 
Sunolies Farm Commercial Exports 
(Thousands of Bushels) 

135,160 159,798 101,250 9,774 19,194 
67,383 96,963 70,240 5,989 13,538 
80,773 87,969 68,256 2,984 5,391 
63,359 74,697 51,526 10,367 171) 
63,742 74,835 49,803 3,956 15,057 
83,975 89,994 66,022 6,062 7,676 
71,922 82,156 53,126 6,678 17,556 
83,124 87,920 57,951 8,594 14,744 

102,242 108,873 73,115 7,0a0 14,820 

103,147 115,951 81,538 11,081 10,678 

104,256 116,910 83,929 19,351 fia2 

110,401 121,309 85,142 23,288 2,058 

256,037 266,858 134,259 29,559 33,761 

208,365 277,644 140,751 54,841 36,103 

187,326 23a;210 117,194 47,755 39,407 

148,792 iw erat) 85,452 57,906 4,416 

146,852 176,789 76,674 64,448 6,903 

139,886 168,650 73,990 60,532 2,679 

152,281 183,730 80,873 51,458 21,730 

118,044 147,713 71,868 37,967 17,523 

167,495 187,850 77,263 34,015 23,076 

Ci 212 298,708 110,025 39,264 69,915 

291,389 370,893 108,922 31,447 118,857 

262,065 373,732 101,702 36,076 90,044 

175,509 321,419 117,393 35,446 77,092 

252,410 343,898 129,778 42,261 64,313 

PA WO ko¥ 385,328 


@Source: Dominion Bureau of Statistics. 


@Source: Board of Grain Commissioners—bulk barley. 


@A residual item. 


@Preliminary. 


Farm disappearance is com 
from marketings and outward farm carryover. 

and marketings and deducting therefrom outwa 
1940-41 to 1955-56 inclusive, but for Prairie P 


me! ae 


Total® 
Outward 
Carryover 


July 31st 


29,580 
7,196 
11,338 
11,093 
6,019 
10,234 
4,796 
6,631 
12,804 
12,654 
10,908 
10,821 
69,279 
45,949 
28,919 
29,937 
28,764 
31,449 
29,669 
20,355 
53,496 
79,504 
111,667 
145,910 
91,488 
107,546@ 


puted by adding inward farm carryover and production and deducting there- 
Commercial disappearance is computed by adding inward commercial carryover 
rd commercial carryover and exports—marketings are basis all Canada for years 
rovinces only for earlier years. 


TABLE VII 


CANADIAN GRAIN STORAGE POSITION 
1930 to 1956—As at July 31st 


VISIBLE STOCKS OF ALL GRAINS AS AT JULY 31st@ 


— hia 
BEBO is ccaresacoosnensnsacnsensnsnansoseose 121,256 
BE Mrstacesscescensncnceserrsnsotneasnenenens 119,138 
Nf Stoceanvnisasacsconneosicnsaedoseaeasace 128,446 
A vesncacecvearavenanaonanenesenens-x- 205,317 
RUN hy cevesceasacrarssovsierseensasined< 194,169 
Fee ceeceenceensnestetsconnsnvovennncons 205,991 
Me cverestnaraon soon snscnsnanebabeces> 121,843 
eo Fivecsnsn asian caneenenanaedbscondesene 33,050 
BO rercsasncersececonsnssensssessnesen-nese 19,475 
esos ccsaoncso-nnnscnexsosteavessaos 98,229 
NO ta racssasnncteacesernvarernaenronsnsrt? 283,187 
os caren canens cscs snssnonesvnstres 466,175 
Be eas racaanscveroinosencsnratenenses rs 413,306 
i AREER sea erence or 397,419 
IE oo eiavevessaswsasen scjasmensansisbuedese 302,660 
ress opareccasnsansorenontesedeneizonc 229,423 
es ronseccncten case snvovensccsinasere 46,397 
essa snda na ceaterornamese 60,153 
oes naescsnaanrseosantanconannesaee 38,548 
Fr aeensinennvharactace con enenessansnwest 58,988 
Nudges nectennjasoanevnarevse 99,811 
I rcctcacastensedancndncoeseoe = 166,943 
Pea yoe ath cnesncadcavaovssncbssnsvsess 197,916 
oo sate rs ae sac en inv in} csceeosnnes 289,469 
eR ne 386,815 
ree lesa eancascervenvaren: 398,893 
ES nee 372,020 


Oats 


9,703 
10,841 
7,026 
14,344 
11,727 
6,400 
9,194 
3,035 
3,379 
9,233 
7,150 
4,461 
4,434 
30,937 
39,056 
33,430 
26,405 
16,918 
10,298 
12,144 
11,326 
35,696 
50,522 
53,749 
28,519 
30,567 
45,350 


Barley 


21,588 
11,962 
3,719 
8,236 
9,254 
3,997 
6,035 
3,320 
3,453 
5,457 
5,579 
4,403 
5,710 
27,965 
22,570 
11,100 
16,053 
12,272 
14,076 
11,187 
9,031 
35,642 
58,028 
73,432 
49,100 
49,178 
60,501 


(Thousands of Bushels) 
9,630 535 
13,016 798 
5,620 1,314 
5,850 1,162 
4,013 468 
3,088 309 
3,415 262 
330 455 
923 217 
2,541 114 
4,733 557 
4,459 605 
3,150 1,005 
9,182 3,346 
4,550 2,825 
1,519 2,178 
515 1,006 
475 356 
628 3,076 
7131. 10,501 
5,300 4,361 
2,449 998 
6,748 2,055 
13,036 2,468 
6,425 1,548 
8,305 909 
6,205 1,837 


Other 
Grains@® 


9,625 
24,978 
15,670 

4,402 

3,049 


421 
1,449 
520 
450 


Total 


172,337 
180,733 
161,795 
239,311 
222,680 
219,785 
140,942 

40,462 

34,175 
119,472 
304,891 
482,659 
434,530 
469,744 
374,163 
277,817 

90,754 

90,533 

66,960 
100,900 
138,236 
245,335 
315,937 
432,575 
473,856 
488,372 
486,363 


Total Rated 
Capacity@ 
as at 
Dec. Ist 


414,660 
417,111 
419,520 
419,593 
419,890 
420,644 
421,856 
423,063 
422,824 
424,290 
510,158 
601,191 
604,254 
605,988 
603,792 
575,882 
510,053 
505,197 
507,756 
513,243 
520,181 
530,755 
542,668 
564,446 
583,417 
602,164 
624,754 


@Includes stocks in unlicensed mills and any stocks in licensed mills which have been transferred from elevator storage proper 


‘0 the mill or feed plants for processing. 


@ Includes all storage: i.e., licensed and unlicensed, permanent and temporary. 


@Subject to revision. 


@From 1930 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 


Source: Board of Grain Commissioners for Canada. 


pe ee 


TABLE VIII 


CANADIAN EXPORTS OF GRAIN AND GRAIN PRODUCTS 
Crop Years 1930-31 to 1955-56 


Oats 

Crop Wheat and Oats 

Year Wheat Flour) Products. Barley «Rye. Flax, «=Total 
lei (Thousands of Bushels) | 
AS 64 | Re BC deg A ORE Ree LREMTUH CEM 228,536 30,157 11,477 19,194 2,090 1,998 293,45) 
| 1224 ss 2 CSO igen PRR cron ep ore Me 182,803 24,226 18,010 13,538 9,047 251 247,87! 
0 5 (Cs Mea RS os ore FO Mier RECENT ot 240,137 24,168 14,419 5,391 2,866 794 287,77: 
TT Oe rtd coterie ROS beret 170,234 24,546 9,141 7 2,580 187 208,30 
Dis bcs he Met amherst he casteds he AoE ee 144,375 21,310 17,863 15,057 1,187 12 199,87) 
iL ct RR Beste bo, Serene Bees AOR ere mee 232,020 22,405 15,515 7,676 2,456 19 280,09 
5 Ri a oe a SP 189,407 20,365 9,501 17,556 3,633 178 240,64/ 
Loca, MIO <i! SER SC OUR EN GEER runt eR or 79,342 16,243 8,228 14,744 648 16 119,22) 
GSB 2SO sarees ee sccratem eco ataascscaetbsaben neokpannuat eteetes 139,315 20,719 12,934 14,820 787 31 188,60. 
1S Ao 1 Sa So SR Se mane ee 162,158 30,516 23,591 10,678 2,743 ood 229,68 
ROAQSA Yok open cease area toncasarea 184,907 46,300 13,651 2,722 1,958 55 249,59 
TSR RD. 1 te ceactecl ante eecszi aaa er epee 179,902 45,926 11,861 2,058 2,792 842 243,38 
LST: Ss Seine aM, ERE Be ie cree 158,112 56,588 63,323 33,761 2,004 5,202 318,99. 
ibe 6 0 nn pe ne Bee ER ner 283,166 60,590 74,735 36,103 8,108 10,050 472,75, 
Bato heat Ae eR ee 280,288 62,657 85,798 39,407 6,188 4,327 478,66, 
POUR AG cn pide este Cam eee 278,070 65,116 43,861 4,416 2,968 346 394,77 
NO AGA sos cc kann ieee ices ceven ire nase ee 163,388 76,033 29,759 6,903 5,269 61 281,41" 
DT AG iach score Me ie oO 133,505 61,477 10,202 2,679 10,226 1,788 219,87 
BD ickcch svi seer erecta cue 184,235 48,094 23,220 21,730 10,239 4,413 291,93 
EA acts soph eh rs HE ee GO 179,457 45,680 20,547 17,523 9,954 3,034 276,19, 
| RS, CN or Re IDE ese oR RO 185,039 55,921 95,397 23,076 9,367 4,131 312,93. 
[LS Se nn ey 2 eRe eee, SR Tee 304,722 51,103 70,646 69,915 6,820 2,882 506,03. 
1S TZ, AR a ESO Re DSeee eer 329,026 56,501 65,371 118,857 8,993 4,060 582,80 
be 2 | an Os YN oe SE PEP 208,835 46,246 70,700 90,044 16,835 5,172 437,83 
po Poe De eee ee 211,288 40,512 22,247 77,092 Gail 6,345 366,79 
Ma a rssarei ene ete on, here eee COOOL 40,000 3,624 64,313 12,918 11,583 402,23 


@In Wheat Equivalent. 


Source: Board of Grain Commissioners for Canada. 


as 


TABLE IX 


DISTRIBUTION OF CANADIAN WHEAT AND WHEAT FLOUR 


crop United 

Year Kingdom 
: 

MA Voss consiseeconnees.191,283 

| (82.7%) 
| 149,774 

(66.3%) 
NWA AS.....sesseees.cce-.....150,232 

(70.0%) 
ae 114,522 

| (33.4%) 
PAA-A5 oon... cesecrersevesse152,598 

| (44.5%) 
| { __e 151,491 

(44.6%) 
| 160,983 

! (66.4%) 
DATAB...ccovssace-s+.0...160,707 

| (82.4%) 
| Cee 151,728 

| (65.3%) 
a 130,285 

| (57.9%) 
. 101,556 

| (42.1%) 
HD hse aacrnsecses 127,510 

| (35.8%) 
|’ 122,854 

(31.9%) 
Lo! 82,020 

(32.2%) 
| 3 101,814 

| (40.4%) 
i 109,446 

(35.3%) 


EN 


EXPORTS BY SELECTED AREAS 


Crop Years 1940-41 to 1955-56 


Europe 


oe 


26,471 
(11.7%) 


24,579 
(11.4%) 


37,240 
(10.8%) 


86,619 
(25.3%) 


88,180 
(25.9%) 


38,448 
(15.8%) 


14,802 
(7.6%) 


26,099 
(11.2%) 


28,932 
(12.8%) 


52,792 
(21.9%) 


97,916 
(27.5%) 


121,162 
(31.4%) 


63,350 
(24.8%) 


75,820 
(30.17%) 


127,210 
(41.1%) 


@Includes Newfoundland up to 1949-50. 


US As 


PT O12 
(5.2%) 


18,634 
(8.3%) 


14,862 
(6.9%) 


159,838 
(46.5%) 


41,942 
(12.2%) 


13,047 
(3.8%) 


1,695 
(0.7%) 


140 
(0.1%) 


5,044 
(2.4%) 


13,747 
(6.1%) 


21,222 
(8.8%) 


38,981 
(11.0%) 


23,140 
(6.0%) 


7,974 
(3.1%) 


5,235 
(2.1%) 


8,875 
(2.9%) 


North and 
Central 
America@) South 
(Excl. U.S.A.) America 
(Thousands of Bushels) 
16s 2,108 
(3.2%) (0.9%) 
10,519 2,080 
(4.7%) (0.9%) 
9,568 1,482 
(4.5%) (0.7%) 
10,272 ALO 
(3.0%) (0.5%) 
8,912 4,175 
(2.6%) (1.2%) 
10,163 5,128 
(3.0%) (1.5%) 
10,031 7,022 
(4.1%) (2.9%) 
8,455 2,804 
(4.4%) (1.4%) 
9,040 4,578 
(3.9%) (2.0%) 
10,535 7,022 
(4.7%) (3.1%) 
10,555 10,396 
(4.4%) (4.3%) 
11,428 17,278 
(3.2%) (4.9%) 
8,356 25,976 
(2.2%) (6.7%) 
11,140 19,528 
(4.4%) (7.7%) 
10,712 8,685 
(4.3%) (3.4%) 
9,294 6,751 
(3.0%) (2.2%) 


Source: Board of Grain Commissioners for Canada. 


Africa 


1,647 
(0.7%) 


14,940 
(6.6%) 


12,220 
(5.7%) 


18,979 
(5.5%) 


27,449 
(8.0%) 


38,175 
(11.2%) 


9,820 
(4.0%) 


1,178 
(0.6%) 


11,031 
(4.7%) 


9,633 
(4.3%) 


9,980 
(4.1%) 


12,568 
(3.5%) 


21,753 
(5.6%) 


11,297 


(4.4%) - 


7,572 
(3.0%) 


8,200 
(2.6%) 


Asia and 


Oceania 


6,877 
(3.0%) 


3,410 
(1.5%) 


1,757 
(0.8%) 


1,194 
(0.3%) 


21,250 
(6.2%) 


33,922 
(10.0%) 


14,859 
(6.1%) 


6,896 
(3.5%) 


24,309 
(10.5%) 


24,983 
(11.1%) 


34,460 
(14.4%) 


50,144 
(14.1%) 


62,286 
(16.2%) 


59,772 
(23.4%) 


42,071 
(16.7%) 


40,025 
(12.9%) 


Total 


231,206 
(100.0%) 


225,828 
(100.0%) 


214,700 
(100.0%) 


343,755 
(100.0%) 


342,945 
(100.0%) 


340,106 
(100.0%) 


242,858 
(100.0%) 


194,982 
(100.0%) 


232,329 
(100.0%) 


225,137 
(100.0%) 


240,961 
(100.0%) 


355,825 
(100.0%) 


385,527 
(100.0%) 


255,081 
(100.0%) 


251,909 
(100.0%) 


309,801 
(100.0%) 


Crop 
Year 


1940-41... 


1941-42. 


1942-43 


BST hs 2 et arene ney oe 


1944-45 


1945-46 


1946-47... 


1947-48.. 


1948-49 


1949-50... 


1950-51 


@ 
DISTRIBUTION OF CANADIAN OATS—EXPORTS BY SELECTED AREAS 


United 
Kingdom 


EERE Bn 5,145 
(6.6%) 


icc ae ate 3,076 
(8.1%) 


elit: Rios eet eye 


TABLE X 


Crop Years 1940-41 to 1955-56 


Europe 


(Excl. U.K.) 


| 84 
(0.8%) 


425 
(8.7%) 


316 
(0.5%) 


1,378 
(1.8%) 


18,741 
(50.0%) 


7,453 
(34.2%) 


4,092 
(75.6%) 


3,059 
(14.3%) 

1,945 
(10.2%) 

4,073 


(11.7%) 


10,957 
(15.7%) 


4,694 
(7.2%) 


2,383 
(3.4%) 


4,241 
(19.6%) 


1,297 
(35.8%) 


@ Includes Oats as grain only. 


@Excludes 725,000 bushels (14.9%) bagged grain destination unknown. 


@Includes Newfoundland up to 1949-50. 


10,073 
(98.3%) 


3,421 
(70.1%) 


61,550 
(98.8%) 


71,902 
(99.6%) 


69,708 
(89.8%) 


13,264 
(35.4%) 


849 
(3.9%) 


1,215 
(22.4%) 


18,245 
(85.1%) 


17,089 
(89.2%) 


30,562 
(88.0%) 


58,573 
(84.2%) 


59,527 
(91.8%) 


65,878 
(94.2%) 


14,811 
(68.5%) 


1,867 
(51.5%) 


Source: Board of Grain Commissioners for Canada. 


North and 
Central 
America@) South 
(Excl. U.S.A.) America 
(Thousands of Bushels) 
53 a 
(0.5%) a 
106 — 
(2.2%) — 
398 a 
(0.6%) m 
266 — 
(0.4%) — 
409 vig 
(0.5%) (0.1%) 
738 69 
(2.0%) (0.2%) 
379 vi 
(1.7%) — 
103 4 
(1.9%) (0.1%) 
89 18 
(0.4%) (0.1%) 
68 24 
(0.4%) (0.1%) 
55 18 
(0.2%) (0.1%) 
36 4 
(0.1%) — 
37 4 
(0.1%) —_ 
74 2 
(0.1%) — 
68 15 
(0.3%) (0.1%) 
40 ig 
(ieee (0.2%) 


Asia and 


Oceania 


40 
(0.4%) 


6 
(0.1%) 


524 
(1.4%) 
2,075 
(9.5%) 


16 
(0.1%) 


16 
(0.1%) 


35 
(0.1%) 
6 


Total 


10,250 | 
(100.0%) 
4,877@ | 
(85.1%). 
62,327 | 
(100.0%) 
72,168 
(100.0%). 


77,645 | 
(100.0%) 


37,511 | 
(100.0%) 
21,792 . 
(100.0%) 


5,414 | 
(100.0%) 


21,427 | 
(100:0%). 


19,142 | 
(100.0%) 


34,717 | 
(100.0%). 


69,579 
(100.0%) 
64,857 | 
(100.0%) 
69,914 
(100.0%) 
21,635 
(100.0%) 


3,624 | 
(100.0%) 


40-41 


DISTRIBUTION OF CANADIAN BARLEY EXPORTS BY SELECTED AREAS 


Kingdom 


CORT Reve en eee anemone eee 


 ) ae 


SOCOM aeameereeerrnnree 


rer er rier terete) 


een OTP wheeeeeerarssnecs 


Oem ero Verteneausenorane 


United 


186 
(6.8%) 


7,656 


~ (11.0%) 


2 OOOH RE Vemma eemessaveace 


Oe cede ceeceuvosoussoees 


POC CHK emmeneasesnenseee 


BOO Oar nn wwenareneneeons 


16,085 
(13.5%) 


19,639 
(21.8%) 


48,538 
(63.0%) 


22,685 
(35.3%) 


TABLE XI 


Crop Years 1940-41 to 1955-56 


Europe 


(Excl. U.K.) 


1,226 
(45.0%) 


131 
(6.4%) 


3,609 
(9.2%) 


755 
(17.1%) 

2,845 
(41.2%) 

1,378 


(51.5%) 


10,832 
(49.8%) 


1.300 
(7.4%) 


11,127 
(48.2%) 


36,627 
(52.4%) 


53,190 
(44.7%) 


13,438 
(14.9%) 


5,106 
(6.6%) 


5,734 
(8.9%) 


@Includes Newfoundland up to 1949-50. 
@3,000 bushels (0.1%) bagged grain—Destination unknown. 
Source: Board of Grain Commissioners for Canada. 


USA, 


1,155 
(42.5%) 


1,690 
(82.1%) 
33,472 
(99.1%) 


35,805 
(99.2%) 


35,794 
(90.8%) 


3,661 
(82.9%) 
4,058 
(58.8%) 
1,155 
(43.1%) 
10,647 


(49.0%) 


16,202 
(92.5%) 


10,588 
(45.9%) 


10,220 
(14.6%) 


24,085 
(20.3%) 


36,921 
(41.0%) 


19,086 
(24.8%) 


28,855 
(44.9%) 


North and 
Central 
America@) South 
(Excl. U.S.A.) America 
(Thousands of Bushels) 
153 2 
(5.6%) (0.1%) 
234 — 
(11.4%) ~ 
289 — 
(0.9%) — 
298 _— 
(0.8%) —_ 
4 on 
145 —~ 
(5.4%) — 
229 _ 
(151%) — 
— 1 
— 1 
2 ate 
4 2 
1 3 


Bray fees 


Africa 


Asia and 
Oceania 


22 
(0.1%) 
21 
(0.1%) 
1,200 
(5.2%) 
15,411 


(22.0%) 


25,496 
(21.5%) 


20,044 
(22.3%) 


4,356 
(5.6%) 


7,037 
(10.9%) 


Total 


2,722 
(100.0%) 
2,058@) 

(99.9%) 
33,761 
(100.0%) 
36,103 
(100.0%) 
39,407 
(100.0%) 
4,416 
(100.0%) 
6,903 
(100.0%) 
2,678 
(100.0%) 
21,730 
(100.0%) 


17,523 
(100.0%) 


23,075 
(100.0%) 


69,915 
(100.0%) 


118,857 
(100.0%) 


90,044 
(100.0%) 


77,092 
(100.0%) 


64,315 
(100.0%) 


TABLE XII 


PRODUCERS’ MARKETINGS — WESTERN CANADIAN GRAINS 
Crop Years 1930-31 to 1955-56 


a Wheat Oats Barley Rye Flaxseed Total@ 
(Thousands of Bushels) | 

iS |S | hs ee ceieeeee ees te Ree 310,594 31,625 19,342 8,393 4,271 382,148 
Pe ee a, does xaoy cae eat tte 262,222 38,548 11,284 2,454 1,910 322,204 
BOS Se ee cee fe och een cs oath eee tv eae ot L002 29,534 12,892 Sli Lvs 424,25] 
ce EP SELMA RR RT net ott, Revie ae oer 226,846 33,360 13,096 1,149 362 278,854 
ae a ae ee ona 227,445 31,736 13,756 1,088 430 278,625. 
oS ROT OU cnn eR NE 214,342 30,990 15,776 2,793 986 268,623 | 
PAE AT «8 2h... teiedca karen unc ee? 163,457 29,039 21,519 1,619 1,353 219,578 | 
NOSSO 88s ee iste korea te eae ek abet me ade 124,574 28,975 23,471 1,462 RY 184,551. 
ees ee es ae os 289,447 32,336 24,360 3,393 747 354,471 
TOA oo ocrt ee icone EE RB bar ied early 425,531 34,635 21,881 5,214 1,586 492,380 
DEE tier eatin eemmnet 456,660 32,150 20,791 5,048 25. 517,224 
EY REE Or ee SAN oe eee Rneet oe 33,250 26,644 5,339 4,898 297,252. 
CEO Y Ue RR vey aan eae weep Be rey oy Roe 120,689 85,571 9,777 11,359 494,736 
2 7, Bo i ee ie re 3s, OR EY POAT See 144,277 85,549 4,690 14,239 578,077 ' 
COE al nes eee Peed en ee 134,615 75,690 4,122 7,154 572,965 
RO es ke, ee tt nwt tOOU 107,397 67,272 3,096 4,734 419,799) 
Pere Ne, bis ene ee tes cree 334,618 99,856 67,553 Bore 4,808 512,412 
Se A rg eae Mees i eas 246,602 72,652 65,014 10,143 10,503 404,914 
De aN oe Si Se Oe A eed he oa 293,987 85,924 70,252 17,502 15,166 482,831 
eee ER ts roc ales chbgts ede 319,571 80,448 53,326 8,689 1,493 463,527 | 
CS) RD a eee oe tics oes 367,845 102,688 83,414 7,441 3,254 564,642 
i: 2 See ore ene tees din OD BOS 133,608 130,336 L727 6,363 737,396. 
ODE Oca oe ceaom esas eee scone do Oe, 119,750 165,036 15,926 8,155 844,856 
are eet ae, ae -14396,961 90,367 101,397 12,209 7,403 608,337. 
os Ee ae mR Sa Be BO ret gal 70,221 112,568 13,191 8,792 524,552 
BoM OPIR AD ick satis cee east othariatan ea eaae eee 353,411 71,457 114,456 12,484 15,460 567,268. 


@Totals for crop years 1930-31 to 1939-40 inclusive include platform loadings of coarse grains, not shown in the figures for 
each individual grain. 


@Preliminary figures. 
Source: Board of Grain Commissioners for Canada. 


TABLE XIII 


RAIL SHIPMENTS FROM WESTERN COUNTRY ELEVATORS 
Crop Years 1940-41 to 1955-56 


Crop 
Year Wheat Oats Barley Rye Flaxseed Total _ 
(Bushels) 
EEN i cas Oakes, eee 291,791,209 30,091,662 19,414,309 5,036,067 2,408,460 348,741,707 
a ae eee, 302,863,784 30,878,141 25,134,042 5,303,857 4,568,193 368,748,017 
aT), RR, Ae, Oh Sea 175,936,393 103,617,387 76,125,989 5,733,391 10,050,418 371,463,578 
2 FR Nee eRe 408,794,410 146,389,951 90,739,736 8,510,339 14,986,072 662,420,508 
pA | ano em ie pete ote ea 424,079,134 147,124,431 82,033,858 4,502,589 7,093,780 664,833,792 
Ce ee oe care 297,307,308 110,204,349 67,685,661 2,960,473 5,135,814 483,293,605 
Td rag: iiicennnenenne 331,120,642 105,562,688 72,168,541 5,705,585 4,725,954 519,283,410 
dipe i aNeueancanaesteaninssderaccAucwe: 247,005,399 75,656,162 66,070,399 9,785,253 9,860,350 408,377,563 
cep Re Rene a ae 289,843,302 83,035,066 68,904,394 16,169,309 15,485,845 473,437,916 
NA es coe Nort Mee nes Ps 308,377,624 80,930,369 53,615,249 9,634,397 1,537,866 454,095,505 
ee decaseienemastheas nade hve ee 309,397,232 90,260,430 74,336,962 7,815,471 3,010,111 484,820,206 
os 429,643,419 121,922,070 114,449,354 9,607,348 5,704,183 681,326,374 
oe DR giart seasivexnooee wets iseee 474,918,967 105,504,254 143,415,520 14,611,088 7,476,310 745,926,139 
1954- 55 0 eweveccecccccccccccceccocececceces 335, 834, 138 108,061,751 117,237,168 11,545,394 7,683,349 580,361,800 
One ee 307,015,780 73,044,811 112,076,924 13,570,387 8,880,190 514,588,092 
Bs a ee 332,140,365 63,762,496 112,521,796 11,874,070 14,582,142 534,880,869 


@Subject to revision. 
Source: Board of Grain Commissioners for Canada. 


ae oe 


iB 

1940-41 
1941-42 
1942-43 
1943-44 
1944-45 
1945-46 
1946-47 
1947-48 
1948-49 
1949-50 
1950-51 
1951-52 
1952-53 
1953-54 
1954-55 
1955-56 


Wheat 


217,439,003 
204,944,133 
171,325,422 
292,728,915 
324,730,999 
pa Oce 017. 
175,806,761 
134,545,364 
159,860,617 
164,958,725 
141,708,034 
253,116,277 
251,809,101 
134,698,514 
164,733,648 
183,863,202 


TABLE XIV 


Crop Years 1940-41 to 1955-56 


Oats 


13,018,645 

5,456,822 
36,303,618 
50,777,311 
99,242,739 
62,323,412 
50,311,335 
34,434,520 
39,725,647 
41,204,023 
45,064,802 
82,874,027 
81,132,026 
86,972,188 
46,327,223 
35,064,247 


Barley 


(Bushels) 
9,971,860 


9,892,366 
32,438,575 
42,212,992 
59,967,683 
34,008,271 
31,221,973 
28,312,907 
37,918,784 
33,796,178 
34,476,505 
73,274,674 

109,096,288 
84,257,907 
82,368,609 
78,002,706 


Rye 


4,297,261 
3,875,989 
1,590,318 
9,441,840 
5,664,591 
2,713,341 
4,776,225 
8,549,033 
12,320,244 
9,687,245 
8,871,808 
6,977,331 
10,678,063 
15,740,212 
10,781,923 
13,501,152 


1,612,798 
2,010,339 
5,669,143 
10,601,127 
5,500,932 
3,335,534 
1,339,983 
5,933,346 
9,624,601 
4,280,260 
3,630,491 
4,071,347 
6,044,005 
5,498,361 
5,741,783 
9,619,756 


Source: Dominion Bureau of Statistics—Grain Trade of Canada—Annual Editions. 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 


Total 


246,339,567 
226,179,649 
247,327,076 
405,762,185 
490,706,944 
333,402,575 
263,456,277 
211,775,170 
299,449,893 
203,926,431 
233,751,690 
420,313,656 
458,759,483 
327,167,182 
309,953,186 
320,551,063 


| 
| 
TABLE XV : 
OVERSEAS CLEARANCES OF CANADIAN BULK GRAIN BY PORT AREAS | 
Crop Years 1936-37 to 1955-56 
Crop Atlantic@ Lakehead ; Pacific 
Year Coast St. Lawrence Direct Churchill Coast Total 
(Thousands of Bushels) 
Ba eat oie wah gah in dre dong cand eee 34,357 80,583 57 4,294 34,254 154,059 
NOS 7eSS ctr etree cers iis strudneats ieecove tvs iz oat teeess 25,420 56,075 114 604 14,366 96,579 
i Royse Sie 10 ee es POS eh ener Perc Ay ne apt coce 16,623 87,863 447 917 45,445 151,295 
OSG SA Qa ne carter cncveacatcn cerastesdanet soo scevententesaeetens 99,889 57,570 12 Lif2 10,733 170,076 
MOADEAIE eee ee cork resudeccnsivateccrcrece kesctaceeee 108,481 63,235 3 _— 4,107 175,826 
1 he fol) TaD OT ive a peti, Creer Po cer orboccearr cece 122,542 38,106 8 _ 2,422 163,078 
MARAE ASS pe tees recon ae carescn swat cuecs sresactetcoaseecatiss 127,847 15,437 10 —_— 1,598 144,892 
(he, ela aR eaten een ee ER een 95,309 25,749 4 —_ 3,084 124,146 
BRE he ere ton tend cid oe okt 135,505 106,942 8 — 8,644 251,099 
NOB GAG ee oa O08 art tt Rethees teen cates ee oomeescatees 103,520 121,642 39 —_ 66,952 292,153 
MOA Geta si et o oxes ectecaeeneest ioeueestessvece soar eeeree 37,220 87,174 — 2,929 61,715 189,038 
AS Fey 21th ela ad le Se ee Ree ee er area rece te 37,053 71,660 woe 4,976 36,854 150,543) 
i Ue Ye 21H Ke a ae Re re rece re err eee cree Ore 34,974 99,955 — 5,314 60,696 200,939 
NGAGE BOS Re ieee cuevre ace tecectatvar tetas nis anae cr caeete reas 18,139 86,523 vAWS 5,528 62,651 173,058 
3 CO lat 0 Eloy Le ten See ter ni etn nerreceny emer Terre 21,383 94,840 119 6,768 68,481 191,591 
WAS 5 EASA Baie annie entre font eRe errr cee ty Ne coh 31,726 191,355 116 7,545 113,412 344,154 
OG DRE See Aapeties se ccisthec teen ee that avate case re aee aes 42,185 240,786 533 8,621 121,374 413,499 
NOB SEG eee A ei ees Sire. teak, veneers 12,830 105,460 784 10,981 133,972 264,027 
be sv RESIS a Se Rene a ch, RAE Cre a eee rac Th 40,759 133,888 158 12,245 98,428 285,478 
[SS ES oe NE Ores at leer Un eee may me oo 45,438 147,750 66 12,819 113,577 319,650 
@Includes U.S.A. Atlantic Ports. 
Source: Board of Grain Commissioners for Canada. 
TABLE XVI 
WHEAT PRODUCTION IN THE FOUR MAJOR EXPORTING COUNTRIES 
Average 1934-38 
Annually 1945-46 to 1956-57 
Crop United 
Year Canada Argentina Australia States Total 
(Thousands of Bushels) 
Average 
BE ate eked zien esaona tas a oa ta tees 263,444 243,758 154,324 715,620 1,377,146 
Li aE | cM Rae ind cot EDR Ry ERR On aOR es 318,512 150,116 142,419 1,107,623 © 1,718,670 
icy Ley aaa ct een Cooicak LR Rec err Ric te menue Aer 413,725 206,304 117,264 PieZ118 1,889,411 
STE) See Oe Oe RRR elie 9 DANG ACE ter MON eet 341,758 238,800 220,117 1,358,911 2,159,586 
es en eee eee ORR mERAN s)he Morar MEL Ue Cabin ose Ke lant 386,345 191,000 190,699 1,294,911 2,062,955 
SRS Sie Ut Ae ne Mes She oe ee 371,406 189,017 218,221 1,098,415 1,877,059 
A 5 USE RIE | OH ee byt int BN ere ahs Ce Wane 461,664 212,967 184,244 1,019,389 1,878,264 
Ls eee Oe pul NA Ne bee SRE ne enneee AEX 552,657 T71AGZ 159,725 980,810 1,770,354 
iLL iS OR re Senn re er: CENT OREN DO DOT: 687,922 277,909 195,208 1,298,957 2,459,996 
JL 2 2. Ee ee RM vet esti iNT ETT 613,962 227,800 199,000 1,169,484 2,210,246 
Loca Bie aucsac musts csseare tenia fea hi eceeetnt OMEN naicuae et eee 308,909 282,559 168,610 984,846 1,744,924 
I¢ 99-56 Boentated gh sees us anes usbss RTA ec tao ey uae 494,140 192,904 195,589 936,761 1,819,394 
12s) Se a None ee RON FRCL co) 2 537,796 253,506 126,600 975,517 1,893,419 
@Preliminary. 


Source: For Canada—Dominion Bureau of Statistics. 
For U.S.A.—U.S. Department of Agriculture. 


For Argentina and Australia— 
1934-38 to 1952-53—International Wheat Council. 
1953-54 to 1956-57—Official sources of each country. 


ee Aces 


crop 

Year Argentina 

verage 

0 oe ne ee ee 130 

| (18.3%) 

1 rr 68 

( 7.8%) 

ge sec tsipeent 60 

| ( 8.0%) 

ee eee 102 

(10.9%) 

[pa SAR | a Re a 61 

| ( 6.2%) 

[SAS cee Fe et A eS 88 
(10.7%) 

BAIL oo sine ae gee 103 
(10.9%) 

Dg ad Bien eto: See ee 30 
( 2.8%) 

| SVS Y on ia neoha: REMC eee 29 

| ( 3.0%) 

tlie CS Seen 110 
(12.6%) 

0 POLLEN Sos Gras eon ae si 
(13.9%) 

CO RUS 0. m2 
(11.0%) 

@Calendar years. 


@Subject to revision. 


TABLE XVII 


Average 1930-39 


Australia 


114 
(16.0%) 
36 
( 4.2%) 
47 
( 6.2%) 
96 
(10.3%) 
122 
(12.3%) 
114 
(13.9%) 
127 
(13.5%) 
99 
(93%) 
100 
(10.2%) 
71 
( 8.2%) 
94 
(10.0%) 


101 
( 9.9%) 


Source: For Canada—Board of Grain Commissioners for Canada. 


| All Others—Foreign Agricultural Service, United States Department of Agriculture. 


July-June Crop Years 1945-46 to 1955-56 


United 
Canada States 
(Millions of Bushels) 
201 TS 
(28.3%) (10.6%) 
Bie 390 
(43.0%) (44.9%) 
229 397 
(30.3%) (52.6%) 
205 485 
(22.0%) (51.9%) 
225 504 
(22.8%) (50.9%) 
232 299 
(28.3%) (36.4%) 
226 365 
(24.0%) (38.8%) 
345 475 
(32.4%) (44.7%) 
384 Sle) 
(39.2%) (32.4%) 
278 VAW) 
(32.0%) (25.0%) 
205 274 
(26.8%) (29.1%) 
300 345 
(29.4%) (33.8%) 


Others 


190 

(26.8%) 
1 

( 0.1%) 
22 

( 2.9%) 
46 

( 4.9%) 
77 

( 7.8%) 
88 

(10.7%) 
121 

(12.8%) 
115 

(10.8%) 
149 

(15.2%) 
193 

(22.2%) 
191 

(20.2%) 


162 
(15.9%) 


WORLD EXPORTS OF WHEAT AND WHEAT FLOUR BY PRINCIPAL EXPORTERS 
DISTRIBUTION BY QUANTITY AND PERCENTAGE OF WORLD TRADE 


World 
Total 


710 
(100.0%) 
868 
(100.0%) 
755 
(100.0%) 
934 
(100.0%) 
989 
(100.0%) 
821 
(100.0%) 
942 
(100.0%) 
1,064 
(100.0%) 
979 
(100.0%) 
869 
(100.0%) 
943 
(100.0%) 


1,020 
(100.0%) 


TABLE XVIII 
WHEAT ACREAGE IN SELECTED COUNTRIES 
1945 to 1956 


Germany 
Year Belgium Brazil Denmark France (West). 
(1 housand Acres) 
812 216 9,351 1,899@ 
743 221 10,208 2,306 
868 60 8,384 2,060 
1,325 170 10,456 2,241 
1,557 206 10,434 2,279 
1,611 210 10,673 2,906 
1,792 200 10,502 2,545 
2,002 183 10,616 2,948 
2,016 173 10,430 2,832 
—Q® 21t 11,100 2,4a0 
—Q) 170 11,248 2,875 
—() 163 6,717 2,825 
Netherlands Sweden Switzerland Turkey 
(i t:ousand Acres) 
295 719 242 9,247 
302 748 232 9,466 
212 723 225 10,321 
244 780 211 11,342 
256 759 206 9,903 
225 838 Zils 11,063 
185 811 242 12,170 
203 820 250 13,673 
161 959 211 15,840 
272 1,068 220 15,830 
22) 875 236 17,790 
212 981 185 18,530 


@Bi-zon @Not available. Orga OE 
Sources: Ter 1945-52— International Wheat Council. 
1953-56—United States Department of Agriculture and International Wheat Council. 


TABLE XIX 


WHEAT PRODUCTION IN SELECTED COUNTRIES 
1945 to 1956 


Germany 
Year Belgium Brazil Denmark France ( West). 
(14 nousand Bushels) 

6,272 10,267 154,559 47,861@) 
7,803 10,901 248,267 56,299 
13,216 2,016 119,989 43,792 
14,896 9,334 280,485 CRE 

16,090 11,013 296,947 90,794@) 
19,548 10,950 282,963 96,048 

15,579 10,031 261,468 108,357@) 

25,30 11,060 309,419 120,924@) 
26,000 10,430 330,000 116,100 
28,000 10,730 388,220 106,260 
32,000 9,040 384,514 121,050 
—@® —® 204,537 117,000 
Year Janan Netherlands Sweden Switzerland Turkey 

(1 housand Bushels) 

NE Te i i rnc eat on seen Pena 34,645 7,989 21,616 8,213 80,453 
TY, BERS AREER re erent ein ins ecnidten a 21,691 13,179 25,013 7,467 134,064 
12) fy ee eee Mme ORE Ete Py A 26,992 Talat 14,672 6,869 119,280 
NE Sa Ep RnR ere Pe err rts nets nt 33,077 Lier 25,797 7,168 159,675 
ae an os cn at betgg ees momo ke eas 45,920 15,642 25,648 9,333 92,474 
CS tee Oo ul ona tk ch I Pe tc 49,163 10,839 27,154 8,378 142,272 
DOS L. ressssssecseessersnsssessssnsnenecensentsnnsannsnanannnnnnes 54,744 9,921 7,527 9,589 210,526 
DGD ncsnneesesenna nites tana cetbanrvns ezctayreaasaieieensee 56,475 12,015 28,731 10,251 241.609 
WES Fa Kee oa tec ate eae eee 50,500 9,560 36,270 8,110 293,950 
[RR AR eee nants ee nk tos 55,700 14,570 37,490 11,030 180,040 
1 hos Re MA SCE REP epee 53,940 12,870 26,350 10,850 260,880 
OT RES BRE ER TIER. 50,630 11,580 32,560 5,920 240,000 


@Bi-zone. @Including spelt. Not available. Prelimi . 
Sources: 1945-52—International Wheat Council. See ae sc uacuones 
1953-56—U.S. Department of Agriculture and International Wheat Council. 


Italy 


153, a 


IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES 


TABLE XX 


FROM ALL SOURCES 


Crop Years @ 1947-48 to 1955-56 


Crop Belgium- 
Year Luxembourg Brazil 
ES NO io et oe ee 28,289 22,954 
SE ee ee enc ers eee 26,411 33,690 
RDN ee BP aly ho soda Si veate cideantTans 23,744 36,740 
ME PEE Te fs vcrtlang overt musor 37,739 54,043 
MT ce 8 Sale citer deasdaoes 30,203 50,001 
I ac asd cy Senay ves eaeavaeos'ss 25,021 51,845 
OI a ssd2ie dR ovchtsertosnivione 27,484 59,929 
I ia si Snipa stp nontlae 25,103 59,367 
(Bye ee hh eee co ihsarsaannscent 17,516 —® 
Crop 
Year Japan Netherlands 
A hes ie conceals Shame atten. 45,558 28,498 
(LD 2 Se nee ee ear 66,234 28,429 
LE nae ll 76,956 24,684 
RAM NPR sek os Doh nhac ap Voss cesiniiaae 61,718 26,834 
EN OE Ss stated dienes 63,181 32,570 
Ne gil. On acc A Eitaaehibiess 45,378 33,033 
EE 8 5A fo hay causnseuccacpetes 86,972 34,098 
ee 8c le ance te Shae nee vvswochnl 72,018 30,005 
END Reo ess ie ian caer Vane neous 83,412 33,418 
@July-June year. @Subject to revision. 


Denmark 


3,483 52,760 
3,483 16,777 
908 11,758 
2,145 10,189 
1,984 35,660 
3,009 10,674 
4,835 9,987 
13,952 8,029 
11,949 16,954 
Sweden Switzerland 


(Thousand Bushels) 


6,515 
2,410 
2,811 
2,998 
8,686 
8,999 
1,124 

434 
2,245 


@Not available. 


France 
(Thousand Bushels) 


15,381 
14,396 
11,060 
16,505 
12,853 
13,264 
15,506 
13,698 

9,935 


Germany 


(West) 


133,806 
121,273 
89,824 
96,746 
80,505 
83,812 
87,670 
106,020 
93,862 


Italy 


82,163 
92,686 
36,604 
63,339 
59,506 
45,636 
22,891 
18,816 
26,694 


United 


Kingdom 


198,721 
214,411 
167,419 
162,205 
183,542 
174,569 
143,888 
188,892 
193,581 


Source: Food and Agricultural Organization of the United Nations—World Imports of Wheat and Wheat Flour. 


oes iy fae 


TABLE XXI | 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 1 NORTHERN WHEAT 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR OR VANCOUVER 


Crop Years 1943-44 to 1955-56 


Crop Initial Adjustment Interim Final Total 
Year Payment Payment Payment Payment@ Realized Price@ 


(Dollars per Bushel) 


LCT eS eG eenser ake meen er 1.25 — — 123 1.373 
fA 8 2 RE Senn ee eae 1.25 — — .189 1.439 
ot): LNs Ee aca eee ee 1.25 00 — .084 1.834 
Be re ee serene ae 1.35 40 — 084 1.834 
Ee eee soe AY cra orate snes 1.35 40 _— 084 1.834 
jE TELLS PORN errand nme ee at De 1.55 .20 a 084 1.834 
(ee 2° US eee aga ene Pe Aa 175 a — 084 1.834 
Lis 6 8 10] tne ae OR a ea Oe 1.40 20 = 208 1.858 
LA 152s Aa eR oS elt a 1.40 20 — 236 1.836 
LS 15 2 eRe an a Ph 1.40 .20 az 5099 1.819 
LS FE et een Oe a OER nD 1.40 — .10 064 1.564 
BD ed a se AN ci Meee 1.40 _— .10 151 1.651 
Ve 2 1 ae aa 1.40 


@Final Payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 


@Pool account not closed out at date of report. 


TABLE XXII 


CHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 2 CANADA WESTERN 
OATS BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1955-56 


Drop Initial Adjustment Final Final 
i ear Payment Payment Payment@) Realized Price@) 
(Cents per Bushel) 
NER AS aa ie io aes a 65 —- 19.1 84.1 
© sects han cha nen oe 65 10 9.8 84.8 
NG IT So oho oc ve an Gungovnnsdoaaadods vancedeo dade 65 — 18.8 83.8 
I Ns cy ac ca daid. Soe adie Settee cedadea rene 65 — 9.1 74.1 
Re 8 herd oy Soa ado ecg nde huspnn ticoeeveedy 65 —: vue 70.5 
MN re lense cece va Sagwyatedscdncecondelesse8 65 fs 8.7 80.7 
SR ese hetde ba cons cconep nantnctraenadsseaced 65 — 14.7 79.7 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 


TABLE XXIII 


CHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 3 CANADA WESTERN 
6 ROW BARLEY BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1955-56 


fear pinitial, -_ABihent’ —_Payment@ Realized Price® 
(Cents per Bushel) 
i hcdtas feiss evan seeetenctas eGo 93 — 58.0 151.0 
NS te res oy nods cnch gia baron saihrenos ers 93 20 ae 134.1 
9 as este nina Gennaician eres 96 20 13.3 129.3 
Ne Ne oreo aem ane degen da tata hiemiaaensaee> 96 15 13.5 124.5 
I nn Fed oes fe casas) ot sven ees 96 — 10.0 106.0 
pr Ey ge Oo 96 10 4.5 110.5 
5. ec nae dnd prae eaaee Wobntestnietennnoscnyanne 96 — 12.7 108.7 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 
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_ Report of the Canadian Wheat Board 


Crop Year 1956-1957 


The HONOURABLE GORDON CHURCHILL, 
Minister of Trade and Commerce, 
Ottawa, Canada. 


Sir: 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year 
ended July 31, 1957, as required by the Canadian Wheat Board Act. 


PART I 


I. General Comment—Crop Year 1956-57 


World wheat production in 1956-57 followed an 
unusual pattern. While world production was 
slightly larger than in the previous crop year, crop 
damage was sustained in normally deficit areas in 
Europe and elsewhere. The result was that, ina 
year of substantial wheat production, world trade 
in wheat reached record proportions. The principal 
factor in this situation was the severe crop damage 
experienced in Western Europe in the winter of 
1956. Winter killing of wheat crops was most 
severe in an area which included Belgium, France, 
The Netherlands, Switzerland, Italy and 
Yugoslavia. 


Wheat production in Asia followed the same 
pattern as in 1955. Moderate reductions in yields 
in India, Iran, Turkey and Japan were offset by 
increases in Iraq, Syria and Pakistan. North 
African wheat production was slightly larger than 
in the previous crop year. 


Wheat production in the four chief exporting 
countries increased moderately in 1956. A smaller 
wheat crop in Australia was not sufficient to offset 
production gains in Canada, the United States and 
Argentina. Canada harvested 573 million bushels 
as compared with 494 million bushels in 1955. 
The United States wheat crop amounted to 997 
million bushels as compared with 935 million 
bushels in the previous year. In Argentina wheat 
Production increased sharply to 261 million bushels 
as compared with 193 million bushels in 1955. 


Australia harvested a small crop of 135 million 
bushels as compared with 196 million bushels in 
the previous crop year. 


Mainly because of increased imports of wheat 
by Western European countries and by India and 
Pakistan, international trade in wheat in 1956-57 
reached a record level of some 1,280 million 
bushels, an increase of about 240 million bushels 
from the trade level of 1955-56. The sharp increase 
in world trade in wheat in 1956-57 was largely 
absorbed by the United States. Exports from the 
United States amounted to 549 million bushels as 
compared with 346 million bushels in 1955-56. 
In exporting wheat and flour in this volume the 
United States accounted for about 43% of all 
wheat moving in international trade in 1956-57. 
The greater part of United States exports took 
place under the several forms of the United States 
disposal programme. Canadian exports of wheat 
(including flour) amounted to 263 million bushels 
as compared with 309 million bushels in the 
previous crop year. By utilizing reserve stocks of 
wheat Australian exports increased to 129 million 
bushels as compared with 102 million bushels in 
the previous crop year. Exports from Argentina 
were 98 million bushels as compared with 115 
million bushels in the previous crop year. 


The dominant factor in international trade in 
wheat during 1956-57 was the United States 
disposal programme and the share of world trade 
in wheat which the United States secured as a 
result of this programme. 


ie 


2. Canadian Crop Development and Supplies 


Significant changes in the pattern of acreages 
in 1956 were reported by the Dominion Bureau of 
Statistics. The following table shows estimates 
by the Bureau of acreages seeded to grains and 
flaxseed in the prairie provinces in 1956, along with 
comparative acreages for 1955: 


1956 1955 Percentage 
Acreage Acreage Change 
(thousand acres) 
Wheat 22,064 20,812 + 6.0 
2) eae are 8,658 7,788 +11.2 
Bey et Beer, 8,181 9,638 —15.1 
TOO ciate ae 452 707 —36.1 
Flaxseed................ 3,010 1,809 +66.4 
42,365 40,754 + 6.3 


The foregoing table shows moderate increases 
in acreages seeded to wheat and oats in 1956. A 
relatively sharp decline occurred in barley and 
rye acreages. The most significant change was 
in the acreage seeded to flaxseed. Flaxseed 
acreage in 1956 amounted to a record 3.0 million 
acres. 


Prairie seeding operations were delayed in the 
spring of 1956 as a result of cool, wet weather. 
With the exception of southern Alberta, very little 
seeding had been completed before mid-May. 
Toward the end of the month, however, the 
weather improved materially and the seeding of 
all grains was completed by the first week in June. 


The warmer weather experienced in late May 
and early June was accompanied by high winds 
over most areas of the prairies which seriously 
depleted surface moisture. As a result, germina- 
tion of late sown crops was poor and a serious 
drought condition began to develop by mid-June 
in Alberta and the western half of Saskatchewan. 
However, the drought was relieved by general 
heavy rains during the third week in June and 
from that time until the commencement of harvest 
all crops showed a steady improvement. 


Harvesting was interrupted in early September 
by heavy rains but weather conditions turned 
favourable in late September and harvesting was 
virtually completed by mid-October. Yields har- 
vested in 1956 were well above average in spite of 
the fact that grades of wheat were lowered by 
untimely frosts prior to maturity. The following 
table shows estimated grain production in the 
prairie provinces in 1956, along with comparative 
estimates for 1955: 


1956 1955 

(thousand bushels) 

Ld) COR he i ial Re 551,000 472,000 
2 400,000 290,000 
Barley 262,000 244,000 
Rye Be Tay 6,500 13,350 
Flaxseed. 34,100 19,450 
1,253,600 1,038,800 
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The prairie provinces produced 551 million 
bushels of wheat in 1956 as compared with 472 
million bushels in 1955. The total Canadian wheat 
production was 573 million bushels in 1956 as com- 
pared with 494 million bushels in 1955. Prairie oats 
production was estimated at 400 million bushels as 
compared with 290 million bushels in the previous 
year. Barley production, in spite of reduced 
acreage, was moderately higher than in 1955. 


In addition to quantities of grain available 
from the 1956 crop, total Canadian commercial 
supplies of wheat, oats and barley for the crop 
year 1956-57 also included commercial carryover 
from the previous year (grain in country and 
terminal elevators, mills and in transit, but exclud- 
ing stocks on farms). The following table indicates 
the inward commercial carryover of wheat, oats 
and barley in Canada as at August 1, 1956, with 
comparable figures for the corresponding date of 
previous years: 


August 1 August1l August 1 
1956 1955 1954 
(million bushels) 
WV NCA Gs Oe asa 375.4 398.9 386.8 
Oats Ai ek heres eee 47.9 30.5 2500 
Batley i. he Gere 60.5 49,2 49.1 


3. Legislation 


In 1957 Sections 23, 24 and 34 of the Canadian 
Wheat Board Act were amended to extend the 
powers of the Board to July 31, 1962. | 


The Prairie Grain Producers’ Interim Financ- 
ing Act was amended in 1957 to provide for 
extension of the loaning provisions of the Act to 
June 1, 1958, and at the same time the maximum. 
loan under the Act was increased from $1,500.00. 
to $3,000.00. | 


4. Transportation 


On August 1, 1956 country and terminal 
elevator capacity was well filled with stocks of all 
grains on this date amounting to 492 million 
bushels. Broadly speaking, it was the task of 
transportation agencies to move grain to forwarc 
positions as space was made available through 
domestic and export demand. In 1956-57 the 
Board continued to assume responsibility for the 
allocation of shipping orders as between handling 
companies. Throughout the crop year the Boar 
maintained adequate shipping orders in thi 
hands of elevator companies in order to facilitati 
railway operations. The various transportatio1 
movements were accomplished without majo 
difficulties excepting for the period of a strike o1 
Canadian Pacific Railway lines in January, 1957 


The following table shows primary receipt 
from producers and principal movements ¢ 


oe.) oe 


western grain in 1956-57 as compared with those 
of the previous crop year: 
a 1956-57 1955-56 
(million bushels) 


Primary receipts from producers.................. 585 567 
Shipments from country elevators and 


ele le Ye 11a 560 540 
Receipts at Pacific Coast ports........0...0. 141 118 
Receipts at Fort William/Port Arthur.......... 352 334 
Shipments from Fort William /Port 


Berean ake ANG Fail) jive. Beensseeecastes 322 348 


Receipts from producers in 1956-57 were 585 
million bushels as compared with 567 million 
bushels in the previous crop year. As shown in 

ie above table all major movements of grain in 
1956-57 exceeded the volume of 1955-56 with the 
xception of shipments from the Lakehead to 
eastern destinations. Shipments from the Lake- 
head reflected a smaller export movement of grain 
cen eastern ports in the 1956-57 shipping 
season. 


The Board wishes to express its appreciation 
for the co-operation received from the railways, 
the lake boat operators and the Board of Grain 
Commissioners for Canada in carrying out and 
facilitating a large grain shipping programme 
during the crop year under review. 


5. Delivery Quotas 


On July 27, 1956 the Board announced the 
basis of the delivery quota policy for 1956-57. 
Effective on August 1, 1956 an initial quota 
consisting of 100 units of grain was established; 
each unit consisting of 3 bushels of wheat, or 5 
bushels of barley, or 5 bushels of rye, or 8 bushels 
‘of oats, or any combination of these grains amount- 
‘ing to 100 units. At the same time the Board 
‘announced that the initial quota would be followed 
by general quotas based upon each producer’s 
specified acreage. 


A new feature of the delivery quota policy for 
1956-57 was the inclusion of delivery quotas 
applicable to Durum Wheat and flaxseed. These 
jquotas were established at 5 bushels per seeded 
acre effective on August 1, 1956. On October 19, 
1956 the delivery quota on Durum Wheat was 
increased to 8 bushels per seeded acre, with a 
‘minimum delivery of 300 bushels. On January 
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25, 1957 the Durum Wheat quota was increased 
to 12 bushels per seeded acre, with a minimum 
delivery of 400 bushels. This was followed by an 
increase to 15 bushels per seeded acre June 14, 
1957, with a minimum delivery of 500 bushels. 
This quota remained in effect for the balance of 
the crop year. 


__ In the case of flaxseed, the delivery quota was 
increased to 8 bushels per seeded acre, with a 
minimum delivery of 300 bushels effective October 
19, 1956. On November 30, 1956 and January 25, 
1957 the flaxseed quota was increased to 11 bushels 
and 15 bushels per seeded acre, respectively; a 
minimum delivery of 300 bushels applying. On 
March 22, 1957 flaxseed was placed on an open 
quota basis. 


The quota policy for 1956-57 included the 
customary provision for the over-quota delivery 
of one carlot of Malting, Pot or Pearling Barley 
on the basis of a sample accepted by the Board and 
for which the producer was paid a premium. On 
March 8, 1957 this provision was extended to a 
second carlot of selected barley of a Two-Row 
variety for shipment to the west coast. 


On November 30, 1956 a supplementary quota 
of 3 bushels per acre was established for barley 
effective in Manitoba and Saskatchewan only. 
This supplementary quota included provision for 
a minimum delivery of 150 bushels. The minimum 
provision of this supplementary quota was 
extended to producers having surplus barley but 
having no barley acreage in 1956. On April 5, 
1957 the foregoing supplementary quota was 
increased to 6 bushels per seeded acre. 


On August 21, 1956 the Board established a 
supplementary quota of 5 bushels per seeded acre 
applicable to Soft White Spring Wheat, where 
such wheat had been produced under contract. On 
October 18, 1956 Alberta Red Winters, Alberta 
Winters and Soft White Springs were placed on 
an open quota basis. 


By the end of August, 1956 the Board was in a 
position to commence general delivery quotas. 
These quotas were advanced as rapidly as elevator 
space at individual delivery points permitted. 
The following table shows the delivery quota 
position for the designated area, at the end of 
quarterly periods, during the crop year 1956-57: 


{+ 1 Fo 22 ea Rte ge i amen eerie ec 


‘1 bus. per specified acre 
2 bus. per specified acre 
3 bus. per specified acre 
4 bus. per specified acre 
5 bus. per specified acre 
'6 bus. per specified acre 


ReeatareUs ah Era fa vere (a ace (aye oielalane\tleiele'e)e s-alo.evn.eiaibarsie, ie \e,/e\erehe br6\8;0/016/s:80i0 Bimisin/Si8y 2. 


October 31 January 31 April 30 July 31 
1956 1957 1957 1957 
ate 897 — — — 
693 81 — a 
348 1,008 63 — 
123 685 853 — 
—— 278 534 — 
— 26 596 448 
nn on — 1,602 


By July 31, 1957 there was less variation in 
local delivery quotas than had existed at the end 
of immediately preceding crop years. The fact 
that there was some variation was due, in the 
main, to the policy of the Board of giving prior 
consideration to the shipping of grains and grades 
of grain required for the market. 


Under delivery quotas established in 1956-57 
producers delivered 585 million bushels of grain 
and flaxseed as compared with 567 million bushels 
during the preceding crop year. 


PROVISION FOR SEED GRAIN 


The Board’s policy to encourage the use of 
good seed by producers was continued through the 
crop year, with special provision being made to 
assist producers in acquiring registered, certified 
and commercial seed. 


6. Shipping Policy 


In 1956-57 the Board continued to direct the 
shipping of grain from country elevators. Only 
by following a policy of selective shipping from 
country stations was it possible to make the best 
use of available terminal space and to provide for 
the movement of the grains and grades of grain 
required to meet domestic and export commit- 
ments. In directing the loading of grain from 
country points, the Board issued necessary ship- 
ping instructions from time to time throughout 
the crop year. These shipping instructions, in the 
main, determined the preference under which 
kinds of grain or different grades of grain could be 
forwarded to mills or to terminal positions both 
east and west. The shipping instructions primarily 
called for the shipment of grain to meet market 
requirements at different stages of the crop year 
and, to the extent possible, were related to 
delivery quota objectives. 


7. Handling Agreement 


The main terms of the 1955-56 Handling Agree- 
ment were continued in the 1956-57 Agreement. 
Handling margins remained at 41% cents per bushel 
for wheat and barley, and 31% cents per bushel for 
oats. The storage rate was continued at 1/35th 
of a cent per bushel per day for wheat, oats and 
barley in store country elevators. The Agreement 
was revised to provide that the Board would not 
be liable for storage on wheat, oats and barley in 
transit from country to terminal elevators. At 
the same time a carrying charge allowance was 
provided for handling companies to cover carrying 
charges from the time wheat, oats and barley were 
received at a country elevator until such purchases 
could be reported to the Board. Terminal storage 


rates were not included in the terms of the 1956-57 
Handling Agreement. Instead they were subject 
to maximum tariffs established by the Board 

Grain Commissioners for Canada and tariffs filed 
by handling companies. The applicable rate for 
1956-57 was 1/30th of a cent per bushel per day. 


Following negotiations between the handling 
companies and interior mills, diversion charges on 
wheat shipped to such mills were increased by one- 
half cent per bushel. Diversion charges applicable 
to interior terminals, Churchill and Prince Rupert 
were unchanged. 


8. 1956-57 Pool Account— Wheat 


PoLricy 


In accordance with the Canadian Wheat Board 
Act, 1935, as amended, the Board administered an 
annual pool for wheat delivered to the Board 
between August 1, 1956 and July 31, 1957. 


The fixed initial price for wheat for 1956-57 was 
$1.40 per bushel basis No. 1 Northern Wheat in 
store Fort William/Port Arthur or Vancouver. 
This initial price was authorized by Order in 
Council P.C. 1956-884, June 7, 1956. Initial 
prices for grades of wheat other than No. 1 
Northern were established by the Board and 
approved by Orders in Council. 


Under Order in Council P.C. 1956-884, June 7, 
1956 the Board was required to sell wheat, other 
than Durums, for domestic use at the same price 
as it sold wheat for registration under the revised 
International Wheat Agreement. In the case of 
Durum grades of wheat, the Board was authorized 
to sell these grades for domestic use at prices in 
excess of its selling prices under the International) 
Wheat Agreement. 


BOARD RECEIPTS : 
The following table shows receipts of wheat, 


from producers, by months, for the period from 
August 1, 1956 to July 31, 1957: 


Bushels 

ASS 1 O56.) = cee aen 4,726,362.6 
Septembers. eee. 15,039,254.1 
Osteberks i seee?.. eee 38,521,392.1 
INOVeMpere yo. ween ae 37,550,491.8 
Decembern ee eae 23;400,431:2 
Jantiary. 1957682... 32,355,019.8 

eDridry sam noe eee 26,133,925.3 
NIATCHN tO eee Tarr 25,435. 333-5 
DEES cae ees, 7 see 20,092,200.4 
Mave sex Lek, eae 25,242,503.6 
ON acta) We ees Oe We, ly 43,126,364.0 
A ITN ce Mp e |, nL te ae Bl 69,675,285.8 
TOTAL ee ee 361,358,564.2 
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Board receipts from producers in 1956-57 
amounted to 361.4 million bushels as compared 
with 352.2 million bushels in the previous crop 
year. Throughout the crop year producers’ 
deliveries reflected the disposition of grains in 
domestic and export markets and the resultant 
space which could be made available in country 
alevators. The heaviest delivery months were 
October and November, 1956, and June and July, 
1957. The volume of wheat delivered during the 
winter months reflected the steady export move- 
nent through Pacific Coast ports. 


GRADE PATTERN 


The following table shows receipts from pro- 
lucers, by principal grades, for the crop year 
1956-57, along with the percentage of total receipts 
“epresented by each of the principal grades: 


Grade % of 
Including Toughs and Damps) Bushels Total 
No. 1 Northern.........-ccccccccccseeeeseen 1,565,902.3 43 


NOM AT INOLUHELI, «05 ccccceecstenccesscceacesthe 
No. 235 IN(ohad oVelg ce eR ee a eee 


58,663,980.2 16.23 
91,437,869.5 25.30 


INOW4o NOLENCMN, ....c..20-c.0:cencweresseeeseoee 81,721,596.0 22.63 
Nos. 1 to 4 Durum (including 
Berea OULU Da ccacacsceeccvevccassnvanes 20,030,058.7 5.54 
Nese le tO: Garnet c.cccccccescscscncsesneve 386,801.2 Ol 
BTPEVY COAG 608 ie didcccs hcsdeiciedovsss 75,282,842.0 20.83 
NY NOAL S55. Sn crs atinsanues 21,587,290.7 5.97 
MEMEO G orc ic vcocesevevcscisiebune 2.001; oe 15 
DUHCT GradeS..........cccccccccocoocseresoncoecee 7,974,440,9 DG 
j 
100.00 


er Ses tacts tbat 361,358,564.2 


Early frosts, combined with a period of un- 
avourable harvesting weather, severely lowered 
he grade pattern of Board receipts during 1956-57. 
Nheat deliveries to the Board in 1956-57 would 
nclude quantities of wheat carried over on farms 
ym July 31, 1956 which would be largely No. 2 and 
No. 3 Northern Wheat. The predominant grades 
lelivered to the Board in 1956-57 were No. 3 
Northern, No. 4 Northern and No. 5 Wheat, these 
hree grades accounting for 69% of all deliveries. 
*roducers’ marketings of No. 2 Northern Wheat 


amounted to 58.7 million bushels as compared with 
214.0 million bushels of this grade delivered in the 
previous crop year. Deliveries of No. 5 Wheat 
were 75.3 million bushels as compared with 14.0 
million bushels in 1955-56. In point of volume, 
producers’ deliveries of No. 4 Northern and No. 5 
Wheat for 1956-57 were comparable to the 
deliveries of these grades in 1951-52 when the 
prairie provinces experienced a very unfavourable 
harvesting season. 


TOTAL WHEAT STOCKS—1956-57 PooL 


Total wheat stocks in the 1956-57 Pool were 
519,399,455.3 bushels, consisting of 361,358,564.2 
bushels received from producers, 898,653.8 bushels 
purchased from others than producers and 
157,142,237.3 bushels transferred from the 1955-56 
Pool to the 1956-57 Pool as at May 3, 1957. 


1956-57 PooL ACCOUNT—WHEAT 


The following table shows the operating posi- 
tion of the 1956-57 Pool Account—Wheat for the 
period August 1, 1956 to July 31, 1957. Some 
comment should be directed to the inventory 
valuation of $476,884,644.28 shown on. this 
statement. Unsold wheat as at July 31, 1957 
amounted to 366,380,500.8 bushels, and, as in the 
preceding year, was valued at cost. The main 
part of the inventory consisted of receipts from 
producers and others for the account of the 1956-57 
Pool, and these stocks have been valued at initial 
prices basis $1.40 per bushel for No. 1 Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. A small portion of the inventory 
consisted of wheat transferred from the 1955-56 
Pool to the 1956-57 Pool on May 3, 1957 and which 
was unsold as at July 31, 1957. These latter 
stocks were valued basis transfer prices. This 
basis of inventory valuation is used in presenting 
the operating position of the 1956-57 Pool Account 
as at July 31, 1957, even though the Board’s ask- 
ing prices for No. 1 Northern Wheat averaged 
$1.6156 per bushel basis in store Fort William/ 
Port Arthur, and $1.7114 per bushel basis in store 
Vancouver for the period from August 1, 1957 to 
December 31, 1957. 


1956-57 PooL ACCOUNT— WHEAT 


The following table shows the operating position of the 1956-57 Pool Account from August 1, 1956 
to. July 31, 1957: 


Bushels 
1. Wheat acquired by the Board: 
a) Producers’ deliveries August 1, 1956 
to July:31,: 1997 sna io- Gi eee ee 361,358,564.2 
b) Purchases from the 1955-56 
ss Pool Account — WHER oie bevciccae mr ansaipeoeesmetuor ee sama 15/, 142.2300 
(c) Wheat otherwise acquired ©......0..:::ccccie ieee 898,653.8 
Total wheat acquired |: .cccmwagee sopra sae 519,399,455.3 
(Value) (Value) 
@ Cost of wheat acquired a icieyrssey toccseteeel. tenes sontlsisdagpaa pe uence aya can ee $692,120,654.90 
3. Proceeds of sales and value of unsold stocks 
of wheat as at July 31, 1957: 
(a) () Comipleted sales at realized prices:.....2¢4:8 2 7..-eteet $156,691,485.23 
(ii) Uncompleted sales at contract prices... 81,886,891.83 
Total: proceeds from: sales. .\..-5...s-ceqvemews seen 230,010;011.00 
(b) Value of unsold stocks of wheat stated at cost @.............. 476,884,644.28 715,463,021.34 
A AGrOsS surplus as At JUly.S LAOS fon Oe aa ctu cee ea eee 23,342,366.44 
5. Operating costs—August 1, 1956 to July 31, 1957: 
(a) Carrying charges on wheat stored in 
COUNnTTY: ClEV ALOIS nice pee 2 he an eee aera 20,615,521,15 
(b) Storage on wheat stored in terminal elevators.................. 3,445,241.01 
(c) Net interest paid on Agency wheat stocks...............00.5. 1,698,267.48 
25,759,029.64 
Less: Carrying charges received under the 
Temporary Wheat Reserves Actoww......0c cece 7,881,023.22 
Net. catrvingicharges pala? iscereatna cee ee 17,878,006.42 
(d) Bank interest and exchange, etc., less net 
inter-arcount mierests) aay. wis.dm a ee 870,398.72 
(e)sAdditional freight inet): ies eee thy ea 179,945.46 
(f) Handling, stop-off and diversion charges.........000....0ccccceees 111,046.48 
(2) Dryme.charees.... ene er ce ee 8,946.09 | 
(h) Administrative and general expenses........00..00.00ccccccccceeeeee 1,038,268.38 20,086,611.5& 
6. Credit balance in the 1956-57 Pool Account— Wheat, as at 
July 31, 1957, after valuing stocks of wheat on hand at 7 
cost prices basis in store Fort William/Port Arthur or 
NW ADICOUVEE 5 sicteongdadisauespncccanuiei a Wiceia ae sae ee $ 3,255,754.00 


__ @Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board initia 
prices, basis in store Fort William/Port Arthur or Vancouver. 


@See preceding paragraph for basis of inventory valuation. 


aes 


OPERATING Costs—1956-57 Wheat Account 


_ Net operating costs applicable to the 1956-57 
Pool Account amounted to $20,086,611.55 to July 
31, 1957. Carrying charges on wheat stored in 
country and terminal elevators amounted to 
$25,759,029.64. This item was reduced by 
$7,881,023.22* received from the Government of 
canada under the Temporary Wheat Reserves 
Act and applied to the 1956-57 Pool Account to 
July 31, 1957. Net carrying charges were, there- 
‘ore, $17,878,006.42. 


Interest and bank charges, less net inter- 
account interest, amounted to $870,398.72. Net 
2dditional freight on wheat shipped from country 
levators to terminal positions amounted to 
5179,945.46. These charges arose mainly in the 
movement of wheat to the Pacific Coast from 
stations in western Saskatchewan from which 
there is a more favourable freight rate to Fort 
William/Port Arthur than to the Pacific Coast, 
ind in the movement of low grade wheat to the 
wakehead from Alberta stations. This item also 
‘eflects a credit of freight saved on wheat moved 
o Churchill. Handling, stop-off and diversion 
‘harges on wheat stored in interior terminals 
mounted to $111,046.48. Drying charges were 
8,946.09. Administrative and general expenses 
ipplicable to the 1956-57 Pool were $1,038,268.38 
0 July 31, 1957. 


INTERNATIONAL WHEAT AGREEMENT 


The crop year 1956-57 coincided with the first 
rear of the new International Wheat Agreement 
vhich became effective on August 1, 1956. This 
\greement provided for a maximum price of $2.00 
»er bushel and a minimum price of $1.50 per bushel 
yasis No. 1 Northern Wheat in store Fort William/ 
Port Arthur, expressed in Canadian currency at 
he parity of the Canadian dollar determined for 
he purpose of the International Monetary Fund 
sat March 1, 1949. 


A total of 42 importing countries and 6 export- 
1g countries participated in the Agreement in 
| fe 


In 1956-57 the total guaranteed quantity under 
ae Agreement was 293.6 million bushels, and 
vanada’s share of this total was 99.7 million 
ushels. During 1956-57 total wheat sales 
sgistered under the International Wheat Agree- 
lent were 213.8 million bushels. Canadian sales 


_ *See Supplementary Report of The Canadian Wheat 
-oard for 1955-56, Page 3. Moneys paid to the Board under 
e Temporary Wheat Reserves Act from August 1, 1956 to 
ily 31, 1957 were divided between the two operating Pool 
ccounts as follows: 


- 1955-56 Pool Account—Wheat............ $20,935,742.58 
_ 1956-57 Pool Account—Wheat............ 7,881,023.22 
(AS Sa ee ne $28,816,765.80 


registered under the Agreement for the crop year 
were 58.0 million bushels. 


In 1956-57 the Board continued to represent 
the Government of Canada in the Administration 
of the International Wheat Agreement. 


GENERAL COMMENTS ON THE MARKETING OF 
WHEAT—1956-57 


STOCKS UNDER ADMINISTRATION 


The Board commenced the crop year 1956-57 
with an inventory of 309.9 million bushels of wheat 
for the account of the 1955-56 Pool. From 
August 1, 1956 to July 31, 1957 deliveries to the 
1956-57 Pool amounted to 362.3 million bushels; 
therefore during the crop year the Board had 
under administration 672.2 million bushels of 
wheat for the account of the 1955-56 and 1956-57 
Pools. The two Pool Accounts were administered 
concurrently until May 3, 1957 when the 1955-56 
Account was closed and remaining stocks in that 
Pool transferred to the 1956-57 Pool. From 
August 1, 1956 to May 3, 1957 sales were applied 
to the 1955-56 Pool Account to the extent that this 
Pool could supply the grades required for sales 
contracts. Sales contracts which could not be 
completed from the 1955-56 Pool stocks were 
credited to the 1956-57 Pool Account. 


THE INTERNATIONAL WHEAT MARKET— 
1956-57 


To appraise the crop year 1956-57 it is necessary 
to refer briefly to a preceding development. 


Western Europe experienced a very severe 
winter in 1956 and the winter wheat crop for 
harvest in the following summer suffered severe 
damage. This factor, along with indicated 
reduced wheat shipments from Argentina, caused 
substantial European buying of wheat in the first 
half of the calendar year, 1956. Buying was for 
both early and deferred delivery. Canada shared 
in the improved market for wheat at the time. 


The same circumstance indicated a con- 
siderably larger European and world market for 
wheat in the crop year 1956-57 than in the preced- 
ing crop year. The crop year opened on an 
optimistic note from the standpoint of exporting 
countries. As far as Canada was concerned the 
first three months of the crop year were satis- 
factory. Sales and exports were in line with 
expectations. 


By mid-November the demand for Canadian 
wheat had eased considerably without any signifi- 
cant change in the actual and potential world 
demand for wheat over the period of the crop year. 


The factor which led to the curtailment of the 
demand for Canadian wheat late in 1956 was the 
unprecedented disposal programme being 


a) 


developed by the United States. This disposal 
programme was to encompass all methods available 
to United States authorities in moving surplus 
grain into world markets. The methods included 
sales for local currencies, barter and long-term 
credit arrangements. Their export subsidies were 
geared to the maximum export movement of both 
wheat and flour. The full impact of the United 
States disposal programme became evident in 
December, 1956 and in the first four months of 
1957. In these five months United States exports 
of wheat (including flour) amounted to almost 250 
million bushels and averaged close to 50 million 
bushels per month. It was in this critical period 
within the crop year 1956-57 that the United 
States made it clear that the increase in world 
trade in wheat for the crop year would accrue in 
large measure to the United States and not to any 
other exporting country. Export pressure from 
the United States eased somewhat in May, 1957 
but increased in intensity in June, 1957 when 
wheat exports amounted to 56.8 million bushels. 
Only in July, 1957 did United States wheat exports 
return to a reasonable level but by this time the 
history of the crop year 1956-57 had been 
determined. 


In the crop year 1956-57 United States exports 
of wheat and flour amounted to 549 million 
bushels. These exports represented about 43% of 
world trade in wheat in 1956-57 and an increase 
of about 200 million bushels over United States 
exports for the previous crop year. It was this 
massive United States wheat export programme, 
largely carried out on a non-commercial basis, 
which not only made it impossible for Canada to 
secure the advantage of a larger world market for 
wheat in 1956-57 but actually caused a reduction 
ee eee wheat exports as compared with 


SALES POLICY 


Throughout the crop year the Board carried 
out an aggressive selling policy. No effort was 
spared to secure the greatest possible volume of 
sales, although in the last half of the crop year 
United States competition limited the results 
which could be attained. 


An important part of Board sales policy was 
concerned with pricing. The policy whereby a 
buyer could purchase Board wheat either at its 
daily quoted selling prices or on a deferred price 
basis was continued. Under the latter arrange- 
ment a buyer had the right to declare the final 
price up to eight market days after the date of call 
on shipment from St. Lawrence or Atlantic ports, 
and from fifteen to twenty-two market days from 
date of loading from Pacific Coast ports, depending 
on the destination of the shipment. A similar 
policy was applied to Churchill, the buyer having 
the right to declare the final price up to nine 
market days after the date of call. If the deferred 


price basis was selected by the buyer, provision — 
was made for an accounting price to be established 
at the time of sale, but this price could be adjusted | 
finally within the time limits provided for each — 
shipping range. | 


The Board continued its policy of quoting © 
separate selling prices for wheat basis in store Fort — 
William/Port Arthur, basis in store Pacific Coast 
ports and basis in store Churchill. This policy was © 
designed to give greater flexibility in Board pricing © 
and had for its objective the making of Board 
wheat competitive in overseas markets irrespec- — 
tive of the port of shipment. ! 


During the major part of 1956-57 only minor | 
variations occurred in Board quotations for wheat 
in store the Lakehead and in store Pacific Coast — 
ports. In the final three months of the crop year it - 
was necessary for the Board to lower its selling — 
prices for wheat in store the Lakehead in view of | 
the level of ocean freights and other factors which 
were causing wheat shipped via the eastern route 
to be non-competitive in European markets. By 
July 31, 1957 the Board’s quoted price for No. 1 
Northern Wheat in store the Lakehead was 5 
cents per bushel lower than in store Pacific Coast 
ports. Throughout the crop year the Board’s 
quoted prices basis in store Churchill were 11 cents 
per bushel higher than quoted prices in store Fort 
William/Port Arthur. 


Board pricing policies in 1956-57 should be’ 
examined from two viewpoints; namely, the trend 
of quoted prices for No. 1 Northern Wheat and | 
developments in respect to Board pricing of grades _ 
other than No. 1 Northern Wheat. In the follow- | 
ing paragraphs both elements in Board pricing are | 
dealt with. 


The following table shows monthly average 
Board asking prices for No. 1 Northern Wheat in) 
store Fort William/Port Arthur, in store Van- 
couver and in store Churchill: 
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Monthly Average of Board Asking Prices 
I.W.A. and Class II Quotations 
Basis No. 1 Northern Wheat 


In Store 
Fort William/ In Store In Store 
Port Arthur Vancouver Churchill 


(cents per bushel) 


Aususte 1956. fetes. 173, 173%, 1841/, 
Septembeieeta ee 1721/4, 1721/4 183i 
OCTOBER vac. cr eeneon takers 1715/2 1715 18234 
Novembereue emer 1697/2 170% 1807, 
December = ae 169% 171% 180} 
Janiianyael Oo ieee ee 169% 171 180% 
Pebruary 4c. cee 1685/, 1683/4 179% 
Marcie 0 ae, 1681/, 1681/, 1791, 
ADE cc nce ee, cate 167% 1677, 178} 
IWIAVS Oech acct cok AAS, 1637/ 168 1747 
JUOGu ike sane Seem 1625/2 1675/, 173%, | 
JOY chemin, ce one 162% 167% 173% + 


It will be noted from the foregoing table that ! 
Board asking prices for No. 1 Northern Wheat ir 
store Fort William/Port Arthur and in stort 
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Churchill declined steadily throughout the crop 
year. The July, 1957 average of Board asking 
prices for No. 1 Northern Wheat in store Fort 
William/Port Arthur and in store Churchill was 
111% cents per bushel lower than the average ask- 
ing price for August, 1956. In the case of asking 
prices for wheat in store Vancouver, the decline 
was 61 cents per bushel. 


The extent of the adjustment in Board asking 
prices can be indicated by the fact that the highest 
price recorded within the crop year for No. 1 
Northern Wheat in store the Lakehead was 
$1.7334 per bushel during August, 1956. The 
lowest price recorded in the crop year for the same 
grade of wheat in the same position was $1.6154 
per bushel in July, 1957. Corresponding high 
asking prices and low asking prices for No. 1 
Northern Wheat basis in store Vancouver were 
$1.7334 per bushel in August, 1956 and $1.665< per 
bushel in July, 1957. For No. 1 Northern Wheat 
in store Churchill the range in Board asking prices 
extended from $1.8434 per bushel in August, 1956 
to $1.725¢ per bushel in July, 1957. 


_ An important factor in establishing the level of 
Board asking prices in 1956-57 was the exchange 
value of the Canadian dollar. On August 1, 1956 
the Canadian dollar was quoted at a premium of 
| 27/32% in relation to the United States dollar. 
Premiums on the Canadian dollar increased 
steadily throughout the crop year reaching 


5 15/32% on July 31, 1957. The effect of the 
exchange position during the crop year 1956-57 
may be indicated. Between August 1, 1956 and 
July 31, 1957 Board asking prices for No. 1 
Northern Wheat in store Fort William/Port 
Arthur declined by 1134 cents per bushel. Of this 
decline 514 cents was due to the increase in the 
premium on the Canadian dollar and 614 cents 
was due to market factors. The decline in Board 
asking prices for wheat in store Vancouver was less 
drastic, amounting to 634 cents per bushel. This 
decline was due, in the main, to exchange. During 
the crop year 1956-57 prevailing premiums on the 
Canadian dollar had the effect of materially lower- 
ing the proceeds of Board sales of wheat and the 
income of the pool accounts under administration 
during the crop year. 


The second important phase of pricing policy is 
the adjustment of asking prices for grades of wheat 
other than No. 1 Northern. At the start of the 
crop year 1956-57 discounts applicable to the 
grades No. 3 Northern, No. 4 Northern, No. 5, 
No. 6 and Feed Wheat were relatively wide. The 
widening of discounts of these grades of wheat had 
been an important phase of Board pricing in the 
crop year 1955-56. During 1956-57 a further 
widening of spreads occurred. The following table 
shows discounts under No. 1 Northern for other 
principal grades of wheat on August 1, 1956 and 
July 31, 1957 (basis Fort William/Port Arthur): 


No. 2 


| 
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No. 3 No. 4 No.5 No. 6 Feed 
Northern Northern Northern Wheat Wheat Wheat 
(cents per bushel) 
—2 —17 —32 —36 —40 
—ll1 —23 —38 —A3 —44 


Metoiy 31,1957. = 


_ The foregoing table shows the applicable 
liscounts at the beginning and the end of the crop 
rear 1956-57. Within the crop year, grade spreads 
vere widened or narrowed to meet particular 
narket situations as they arose. In the case of 
No. 3 Northern (Lakehead basis) the discount was 
larrowed to 8 cents per bushel during November, 
videned to 9 cents in February and 12 cents in 
Vlarch, narrowed to 8 cents in April, and widened 
0 10 cents in May and 11 cents in June. The 
liscount for No. 4 Northern (Lakehead basis) was 
larrowed to 16 cents per bushel in October, 14 
ents in November, widened to 18 cents in March, 
arrowed to 16 cents in April, widened to 18 cents 
May, 19 cents in June and 23 cents by the end 
if the crop year. In the case of No. 5 Wheat 
‘Lakehead basis) the discount was narrowed to 27 


cents per bushel in August, 25 cents in November 
and 24 cents in January, and later widened to 29 
centsin March. By mid-April the spread for No. 5 
Wheat was 30 cents per bushel and narrowed to 28 
cents by the end of April. In late May the spread 
was increased to 29 cents per bushel, and in June 
and July widened to 35 cents and to 38 cents. 
Prices for lower grades of wheat must be kept 
under constant review because these grades are 
subject to intensive competition from similar 
qualities from other sources. Also, low grade 
wheat for feeding purposes is subject to competi- 
tion from corn, sorghums and other feed stuffs. 

These changing discounts within the crop year 
reflected market conditions—the demand for, and 
the availability of, particular grades of wheat at 
particular times. 
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Owing to the steady demand for the principal 
grades of wheat from Pacific Coast ports through- 
out 1956-57, the Board was able to maintain some- 
what narrower grade spreads in quoting prices 1n 
store Vancouver. 


Early in 1957 it became apparent that export 
markets for Canadian flour were being curtailed 
through severe price competition, particularly 
from subsidized flour exports from the United 
States. Part of the marketing difficulties in 
respect to flour was due to the fact. that certain 
wheat exporting countries (particularly the United 
States) were differentiating between the relative 
price at which wheat and wheat flour were made 
available in seaboard positions for export. Since 
the movement of Canadian flour into export 
positions was substantially the same as in_ other 
exporting countries, the Board decided to adjust in 
a similar manner the position as between wheat for 
export and flour for export, the adjustment apply- 
ing to countries that imported mainly flour. The 
flour adjustment policy did not apply on exports 
to the United Kingdom, other European countries 
or the United States. 


The policy provided that the amount of the 
export flour adjustment rate would be announced 
by the Board each market day at 3:00 p.m. A 
provision was made for separate rates to be estab- 
lished for the various export outlets for Canadian 
flour. On March 1, 1957 the first export flour 
adjustment rates were announced. ‘These were 
414 cents per bushel for flour exported from 
Canadian Atlantic or U.S. Atlantic ports, 3 cents 
per bushel for flour exported via St. Lawrence ports 
and Churchill and 8 cents per bushel for flour 
exported via Canadian Pacific or U.S. Pacific 
Coast ports. Between March 1, 1957 and July 31, 
1957 flour adjustment rates were increased to 814 
cents per bushel via Canadian Atlantic or U.S. 
Atlantic ports, 8 cents per bushel via St. Lawrence 
ports and Churchill and 10 cents per bushel via 
Canadian Pacific or U.S. Pacific Coast ports. 


In announcing the revised policy in respect to 
flour exports, the Board pointed out that the 
policy was subject to cancellation at any time. 


Throughout the greater part of 1956-57 the 
ocean freight rate structure created difficult 
marketing conditions. The Suez crisis in the fall 
of 1956 had the effect of tightening ocean freight 
markets. Ocean freight rates from Pacific Coast 
ports to Western Europe practically doubled, 
increasing from about 31 cents per bushel early in 
the crop year to 59 cents per bushel by the end 
of 1956. Ocean freight rates from St. Lawrence 
ports to European destinations increased from 
about 28 cents per bushel early in the crop year to 
44 cents per bushel during the latter stages of 
navigation in the St. Lawrence. Early in 1957 
with the easing of tension in the Middle East the 
international freight market declined sharply. 
Lack of confidence in the freight market reacted 


unfavourably upon the commodity movements in 
the first half of 1957 and created special problems 
in the marketing of Canadian wheat. The decline — 
in ocean freight rates from Pacific Coast ports to 
European destinations was drastic. By the end of — 
the crop year ocean freight could be purchased — 
from Pacific Coast ports to European destinations — 
for about 23 cents per bushel as compared with 59 
cents per bushel in late December, 1956. Ocean 
freight rates from St. Lawrence ports declined from _ 
a level of 44 cents per bushel in November, 1956 to — 
a level of about 15 cents per bushel in July, 1957. 
The difference in ocean transportation costs from 
Pacific Coast ports and from St. Lawrence ports 
was such that the laid down costs of wheat from 
the West Coast were less than the laid down costs 
from St. Lawrence ports. It was this situation 
which caused the Board to adjust its selling prices 
for wheat basis in store Fort William/Port Arthur | 
in an effort to achieve a reasonable volume of 
shipments via the eastern route. There is no way 
in which grain from the eastern half of Saskatche- 
wan and Manitoba can be moved to consuming 
markets other than the limited movement through 
Churchill, and a substantial movement through 
the Lakehead and eastern Canadian ports. The 
Board widened the differential between its asking 
prices in store Fort William/Port Arthur and 
Vancouver to the extent considered advisable, 
bearing in mind the current demand for wheat 
from Pacific Coast ports. This problem carried 
over into the crop year 1957-58 when additional 
adjustments in Board asking prices for wheat in 
store Fort William/Port Arthur were required. 


In April, 1957 an arrangement was completed | 
with Poland whereby the latter country purchased - 
a substantial quantity of wheat for shipment prior | 
to July 31, 1957 and a further quantity for ship- | 
ment in 1957-58. The sale was implemented | 
through a credit arrangement under the Export 
Credits Insurance Act. 


SALES—1956-57 


During the crop year 1956-57 Board sales of , 


wheat were as follows: . 
_Total Sales 


(bushels) 
DomesticSales: 0.03 ee ee 69,384,401.2 © 


Export sales at Class TI prices. .ccccis.iccsecarese1- nears 179,279,718.4 
Export sales under the terms of the 


International Wheat Agreement.................... 57,039,000.9 
Weight losses in transit and in drying.............. 7,625.5 
TOTAL ss izct bach. dente ceraata ke ctee pentane te 305,710,746.0 


Board sales of wheat during the crop year 
1956-57 amounted to 305,710,746.0 bushels, of. 
which 152,691,791.5 bushels were applied to the 
1955-56 Pool Account and 153,018,954.5 bushels. 
were applied to the 1956-57 Pool Acount. 
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The annual reports covering Board operations 
‘or the previous two crop years have reviewed in 
yeneral terms United States surplus disposal 
srogrammes. These programmes were intensified 
juring the 1956-57 crop year and for this reason it 
s desirable to outline briefly the policies which 
were followed. 


Surplus agricultural commodities, including 
rains, are disposed of in export markets under 
-hree types of programmes: 


1) Disposal of Grains for Local currencies: 


Title I—Public Law 480 and Section 402 of 
Public Law 665. Under these laws surplus 
agricultural commodities are sold abroad for 
the currencies of the importing country, and 
the funds so acquired are utilized by the 
United States in that country for market 
development, purchase of strategic materials, 
military procurement, purchase of goods for 
other countries under mutual assistance pro- 
grammes, grants for multi-lateral trade and 
economic development, loans for economic 
development within recipient countries and 
international educational exchange. In some 
instances sales under these programmes have 
involved credit arrangements up to forty 
years, with the bulk of the funds left with the 
contracting government for economic develop- 
ment in the recipient country. 


To the beginning of the 1956-57 crop year a 
‘otal of $1.5 billion had been appropriated by 
vongress for activities under Title I of Public Law 
180. A further $114 billion was appropriated for 
ise during 1956-57 and virtually all of this amount 
vas allocated under contracts signed with foreign 
zovernments. As at June 30, 1957 one hundred 
igreements had been entered into with thirty-four 
‘ountries, twenty-four of which involved the 
lisposal of wheat and/or flour, and twelve the 
lisposal of surplus feed grains. Since the inception 
of the programme 454 million bushels of wheat or 
lour and 75 million bushels of feed grains have 
yeen disposed of. The recipient countries were 
Austria, Bolivia, Brazil, Chile, Colombia, Ecuador, 
2gypt, Finland, Greece, Iceland, India, Indonesia, 
iran, Israel, Italy, Japan, Korea, Pakistan, 
Paraguay, Peru, Portugal, Spain, Turkey and 
Yugoslavia. 


During the crop year 1956-57, 195 million 
dushels of wheat or flour were exported under 
litle I of Public Law 480 and Congress approved a 
urther $1 billion to continue the programme to 
fune 30, 1958. 


Sales for local currencies under the provisions 
f Section 402 of Public Law 665 amounted to $164 
nillion for food grains and feed grains during 
956-57. A minimum appropriation of $250 
nillion annually is earmarked for surplus disposal 


activities. In general, the foreign currencies are 
utilized for the same purposes as under Title I of 
Public Law 480. The commodity details of sales 
made under this programme are not available by 
country and, consequently, the amount of grain 
disposal in specific countries is not known. 


(2) Disposal of Grain for Famine and Disaster 
Relief: 


Title II—Public Law 480. Under this disposal 
plan surplus agricultural commodities are 
donated to relieve famine and disaster. 


_ During 1956-57 a further appropriation of $200 
million was granted, bringing the total funds 
appropriated to $500 million. Included is a 
provision whereby ocean freight costs may be 
paid on shipments under the programme and on 
donations of surplus foods through voluntary 
agencies and inter-governmental organizations in 
the United States. Wheat and flour donations 
during the 1956-57 crop year amounted to $63 
million exclusive of transportation costs, and feed 
grain donations totalled $9 million. Donations of 
cereals have been made to the following twenty-six 
countries: Austria, Hungary, Yugoslavia, Afghan- 
istan, Pakistan, Bolivia, Haiti, Italy, Libya, 
India, Turkey, British Honduras, Honduras, 
Germany (Federal Republic), Germany (Soviet 
Occupied), Morocco, Iran, Japan, Costa Rica, 
Mexico, Tunisia, Nepal, Vietnam, Guatemala, 
Peru and Czechoslovakia. 


During the crop year a further $300 million was 
approved for expenditure under this programme to 
continue its operation until June 30, 1958. 


(3) Disposal of Grains under Barter Arrangements: 


Title I1I—Public Law 480. Under this law 
surplus agricultural commodities may be 
exchanged for strategic materials entailing less 
risk of loss through deterioration, or sub- 
stantially less storage costs; or materials, goods 
or equipment required in connection with 
foreign economic and military aid and assist- 
ance; or materials or equipment required for 
off-shore construction. 


During 1956-57 a total of 80 million bushels of 
wheat and 67.6 million bushels of feed grains were 
exported from the United States under this 
provision. 


Under the original programme barter contracts 
provided for the delivery of specified materials to 
the Commodity Credit Corporation with payment 
in surplus agricultural commodities which were 
exported by the contractor. The origin of materials 
and the destination of agricultural commodities 
were limited to friendly countries but were not 
required to be identical. 
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During the early part of the crop year there was 
keen interest in this programme by traders 
because of the’.favourable terms granted under 
barter contracts. It became apparent, however, 
that barter activities were displacing normal 
commercial exports of the United States and, asa 
result, the terms and conditions of sale under 
barter contracts were modified and activities under 
this programme restricted. The contracting 
countries were separated into two groups: 


(a) Countries where United States commercial 
trade in wheat, feed grains or cotton is neglible, 
and where shipments of these products under 
the barter programme could be assumed to 
represent additional marketings; 


(b) Countries considered to be dollar markets for 
United States agricultural products, to which 
shipments under barter contracts could be 
made only if such shipments represented net 
additions to United States exports. A written 
statement to this effect must be submitted to 
the Commodity Credit Corporation by a 
responsible official of the importing country 
before a contract is validated. The Com- 
modity Credit Corporation must be fully 
assured that exports under the programme do 
not, in fact, displace normal commercial 
marketing of the United States. 


Operations were further restricted by the 
Commodity Credit Corporation designating the 
commodities available for exchange by requiring 
that interest must be paid by the shipper for any 
time lag between delivery by the Corporation of 
the surplus commodity and delivery to the 
Corporation of the bartered material; by prevent- 
ing trans-shipments from the contracting country; 
and by limiting the bartered materials to goods not 
processed or produced in the United States. 


A total of forty-one countries have received 
surplus agricultural commodities under this pro- 
gramme, but the details by country of destination 
have not been made public. 


In addition to disposal of surplus materials 
under these formal programmes, the Commodity 
Credit Corporation throughout the year sold 
grains for export shipment on a bid basis. This 
procedure had the effect of depressing markets (for 
feed grains in particular) and interfering with 


normal commercial exports of such grains from 
Canada. 


EXPORTS 


The following table shows exports of wheat — 
(including flour) by months for the crop year 
1956-57 :* | 


Million Bushels | 
August; 1956 .000.2ce ee 29.3 | 
September. nt eusee eee 27.8 | 
October ee eee 
November opie oe eee 24.4 | 
December 208 a. target 21.3 , 
January, 1997 latices UPA Ae | 
Febritaryte.c. 28. 6.0 cone | 
Wharclis) 2. see eee ee 16.8 
April: .2h cee ee ee 15:2 
Mayicd < Bee ne ieee 2.0 
foo 31: Meena come earn now itn or 25.0 | 
Ath eee re viet rele 224 li7.5 a 
TOTA tee eee 261.7 


Total wheat exports, including flour, amounted 
to 261.8 million bushels in the crop year 1956-57 as 
oe with exports of 309.8 million bushels in 
1955-56. 


Some comment should be directed to the 
seasonal aspect of wheat exports in 1956-57. In 
the first half of the crop year (August, 1956 tc 
January, 1957 inclusive) exports amounted tc 
144.2 million bushels. This level of exports in the 
first half of the crop year was considered to be 
satisfactory especially in view of the fact that 
exports during the first half of the crop yeal 
1955-56 had amounted to 116.4 million bushels. 


For reasons which have been stated, export: 
declined sharply in the second half of the crop year) 
For the period from February through July export: 
of wheat (including flour) were 117.5 millior 
bushels as compared with near record exports 0. 
193.4 million bushels during the corresponding 
period in 1955-56. 


*Source: Board of Grain Commissioners for Canada 
Includes exports of Ontario Winter Wheat. 
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EXPORTS OF WHEAT AND WHEAT FLOUR* 


Crop YEARS 1956-57 AND 1955-56 
Continental Areas and Countries 


Crop Year 1956-57 Crop Year 
Flour 1955-56 
Wheat (Wheat Equivalent) Total Total 
(bushels) 
‘UROPE: 
Lo ONES WRG TNL (0) 00 er oe rr 79,629,421 10,806,097 90,435,518 109,446,122 
= SSE gehe aS Oe eee ne Poe 36,286,718 4,253 36,290,971 29,569,806 
SRC ree OEY SC ee CR AP 16,038,771 548,000 16,586,771 16,652,244 
Lo SUSR Ee re ren 11,189,926 3,703 11,193,629 8,748,585 
Pa PET LINC AREY AA oc cos i SIRE, Mice ccs 10,754,029 414 10,754,443 6,554,700 
OOS a Te BE rr ee ie ce 9,523,546 9,523,546 14,007,000 
CSG a ee eee ee a ee 4,024,686 — 4,024,686 lbaieleyet7 
ME OE Me cach GEER Pec aces 3,602,797 — 3,602,797 4,563,597 
92 SE A OP ee ce 2,641,147 B22 2,641,469 3,149,710 
EI SO ST NO ee te ee 2,415,661 2,300 2,417,961 6,644,543 
UE te Oe eee, oe ee 2,126,693 — 2,126,693 2,662,461 
OSG i 1,550,267 — 1,550,267 1,213,893 
BRANT AT Miers, i, SA 0 8 gy 8, AR Se Bs, 353,397 Lu24e 364,644 5,028 
[Ee a Pt ata, eens nen — 89,270 89,270 84,946 
RAE ie 8 Mele Mee cine Al 08 AS ite eich — 53,417 53,417 38,449 
DE ed ccs alhctvicn dc cay opis Aalst — 9,343 9,343 19,506 
RR OMIN Ep eAN es ibe ih «x 0s. F linea — 7,296 7,296 — 
sya A ee ent nee — 1,824 1,824 58,815 
MIS AN TATE ont prety Ah Bt nsec ah he os = 2,102 2102 7,013 
| ha. lla eae — —— — 14,790,447 
Czechoslovakia........ SON Rei oeh spin aan — “= — 12,800,390 
BSA GELINANY oon gcse. docs ee cent eones Ate kk: — —- --- 2,037,100 
LIRR lel ee ee ea — == — 1,129,807 
PLC ETAYG ET iat alte a nd ee — — — 130,018 
A ace 180,137,059 11,540,188 191, 677, 247 236,656,412 
SIA AND OCEANIA: 
Japan.. 34,407,170 693,434 35,100,604 29,439,868 
Philippine isiandse | eed ee — 5,353;108 55353,108 6,353,460 
| Israel... ae 1,668,800 — 1,668,800 724,266 
WP AKiStan. oo cceeccccc ccs costes seescsscsseeceeee 975,533 e156 978,689 — 
EATS ON GVM 0. Fe cL. elie. Bienewan dl She. 297,836 550,347 848,183 1,209,840 
rte Liew E..;.. Lol eee AUN. — 440,496 440,496 618,275 
eee oe! VF mee Pc a co a 4098 232 408,232 346,628 
| Malaya and SDE bles es ie Ee — 401,416 401,416 484,734 
SY DtUS.,.2.:.2... 371,000 — 371,000 343,467 
ORBIITG) Og on not ere — 254,744 254,744 103,067 
LCR ORO ee) ee copes 189,243 —- 189,243 — 
BOPiUotese ASIAN... 6k ccsideee hie — 205,854 205,854 293,863 
Arabia... bf bo ery @ aie As 18,660 29,447 48,107 46,017 
French Oceania... ee — 31,825 31,825 97,132 
MAI. sslabess... Aah) eee ae = 17,135 VGeloo 39,501 
Mtr Countries | c.cccccsccceseccsessesseee couse — Lal2 1,512 3,991 
BTA se... <00seec0e Pipette tae, De nwa: Koewe, Sie 928, 242 8,390,706 46,318,948 40,023,709 


(This table continued on Page 14) 


(This table concluded on Page 15) 
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Crop Year 1956-57 Crop Year 
Flour 1955-56 
Wheat (Wheat Equivalent) Total Total 
CENTRAL AMERICA AND (bushels) 
THE CARIBBEAN AREA: ace 306 
ini Ge eke, Cae — 1,463,196 1,463, 264, 
eel oe en Th Ce Ate ie ete os er 7,630 or psec Oe 
anc i dward Islands:......... <a 9 , ’ , ? \ 
sala nee é = ies Sh tos at see — 475,530 475,530 564,955 
Dominican Republic....... 0.0.00: — 390,110 390,110 461,821 | 
Pet Cts ee iuc de chevesd areroaietsiegeetettee 64,007 249,037 313,044 292,625 | 
RICAT ART ssa Aaeicshad ose arsciorarss wna ends — 257,841 257,841 311,982 
1 OT ae net er eree, Seenenearny — 246,976 246,976 477,382 
a Oy 2 ae er a ata 833 244,147 244,980 394,518 ) 
ee TAS eee, Ske here ee ei — 244,311 244,311 252,632 
ile Le RRR erate eee ee Ch cre oe 1,916 240,884 242,800 596,877 
CAR OETA mire eet 3c tots ee 123,104 117,454 240,558 345,027 | 
Dt Ret ae Men res  eecke et. — 209,703 209,703 254,809 
Netherlands Antilles. 90) it.c-.2: Savers — 142,614 142,614 202,609 | 
ee Ae ec et — 112.315 112,318 116,660 © 
DeGeneres ee EE -- 65,357 65,357 74,468 
Pgh IONCULAS = oho cate ea Orne: — 17,358 17,358 31,624 | 
Giker Countries)... ae eee = 21,509 21,509 6,446 © 
4015 AS AR Ratan NTT SIN Stay ME ake eee ie 197,493 6,812,784 TOIOZE 9,242,584 | 
, 
SouTH AMERICA: | 
CTA. ROC es cae A ee 28,307 2,931,656 2,959,963 3,535,198 
| Oe Oe SNe all Semen a te Ace ert saa nay Pane: 2,805,600 24,610 2,830,210 1,145,447 
PEGG a i a eee 322,446 — 322,446 1,415,305 
Perici Gat eect ies — 216,069 216,069 243,992’ 
oT as Opens RE Come GING Mean dmeedt cede BRON Ry — 165,266 165,266 194,050 
COLOMBIA) .cc6... SE es iN eee — 115,962 115,962 209,353. 
PUT HOC CO UITEL IES cn teee See ne ae — 115 iS 7,429. 
INURL Cee eee eee arene 3,156,353 3,453,678 6,610,031 6,750.4 74 
| 
AFRICA: : 
EO ee hae 1 an eee od oe Rie Oe ce IS (Reo cle er — 716,409 716,409 717,021 
British South POET CH Vue ee ee 473,872 — 473,872 — | 
Belsian (O08 08 acc once au ahaa ee — B30.2o6 3a0i23h 749,435 
| Fe tC pena. PRR pert eo RRS i ea 302,774 6,044 308,818 477,546 
INIBETIA. 3 cerca, Nee ete Bes cdl pets — 242,310 242,310 290,912 
Sierra Leone............. ee eu ees — 210,too 215,733 319,415 
Portuguese East Africa... 189,840 17,549 207,389 190,268 
Portuguese West Africa..........0.ccccc —- 34,252 34,252 59,92( 
Azores and Madeira ....,..csscscecccecsestes = 19,883 19,883 50,20% 
Other British West Africa..........00000000.. — 19,320 19,320 — 
RICCO. Gare aut cc a — 15,433 15,4383 21,361 
9 tReet a Angee Se cf eer — 11,868 11,868 — 
Gambia......... Pe tees Rarer aes re ree — 9,248 9,248 37,18 
ppt «Ota TAOS so he eee Me — 3,758 3,758 46,12’ 
inion Of Sout aAsnicas. 8 es — — — 5,240,70! 
2) 2.) ee eee eh GIP ORIOLE Ee. Zap ar 966,486 1,648,044 2,614,530 8,200,09: 


Crop Year 1956-57 Crop Year 
Flour 1955-56 
Wheat (Wheat Equivalent) Total Total 
(bushels) 
NorRTH AMERICA: 
BE DIC Stateset  a.nsy lait sm cote ciees —- 1,676,608 1,676,608 _- 
| PPM PUL SON Cyemereant sitar imu ic. 1,114,084 — 1,114,084 562,395 
| BPGINESTIC USC nueen eke. Rust loiee, Assnuteel ys My bay ee OW —— A157 ,417 7,693,553 
Mme TC OUNES ICS H5 ce te tees tear) ca tg OO Sse is 17583 17,583 51,023 
| CEC ig elias A A Sa Rr Tiana re ORs 5,871,501 1,694,191 7,065,692 8,306,971 
All Be OUTIL ae oe crc ah scuchee nl eee -— — 920 
GRAND BERCN TUN Coe aR HAC ery loa iat erm non Kote 2205001 104 33,539,591 261,796,725 309,181,465 


i 
\ 


i 


*Source: Board of Grain Commissioners for Canada. Includes exports of Ontario Winter Wheat. 


! During the crop year Europe provided the 
largest regional market for Canadian wheat and 
flour. Exports to Europe amounted to 191.7 
million bushels as compared with 236.7 million 
bushels in the previous crop year. The decline in 
(Canadian exports to Europe resulted, in the main, 
from a reduction in the quantity of wheat exported 
to Poland and the fact that the U.S.S.R., Czecho- 
slovakia, East Germany, Hungary and Finland did 
mot purchase Canadian wheat in the crop year 
1956-57. In February, 1956 the U.S.S.R. signed 
an agreement with Canada providing for the 
purchase of from 400,000 to 500,000 tons of wheat 
in each of the three years covered by the agree- 
ment. The U.S.S.R. had until February, 1958 to 
purchase wheat in the second year of the agree- 
ment and purchases were made subsequent to 
August 1, 1957. It so happened that Russian 
purchases of Canadian wheat under the agreement 
‘did not fall within the crop year 1956-57. 


__ Exports to European countries outside of 
‘Eastern Europe were 9 million bushels less than in 
the previous crop year. Exports to the United 
Kingdom declined by 19 million bushels, the 
idecline being due to larger British imports from 
the United States of low grade wheat or wheat 
with guaranteed protein which was available in 
the last half of the crop year in volume and at 
‘relatively low prices. Exports to countries in 
Continental Western Europe exceeded exports of 
the previous crop year. Exports to Germany, The 
‘Netherlands, Switzerland and France were sub- 
‘stantially higher than in 1955-56, and Canadian 
exports to Belgium were fully maintained. Slightly 
‘smaller exports were made to Norway, Ireland and 
Austria. Italian purchases were limited by the 
substantial crop harvested in Italy in 1956. 


In Asia exports of Canadian wheat and flour 
were higher than in the previous crop year, the 
improvement being represented by increased 
exports to Japan, Israel and Pakistan. 


Exports to Central America and the Caribbean 
Area are largely in the form of flour and were 
moderately smaller in 1956-57 than in the previous 
crop year. 

Exports to South America were fully main- 
tained in 1956-57. Smaller purchases by Venezuela 
and Ecuador were offset by larger exports to Peru. 


In Africa the decline in exports was largely due 
to the fact that in 1955-56 the Union of South 
Africa had purchased 5.2 million bushels of wheat 
from Canada. Improved production in 1956 made 
it unnecessary for the Union of South Africa to 
import Canadian wheat in 1956-57. 


United States imports of Canadian wheat for 
consumption (mainly wheat for feed) amounted to 
4.8 million bushels as compared with 7.7 million 
bushels in the previous crop year. This decline 
reflected the adequacy of the feed grain supply of 
the United States. Reduced exports of wheat for 
consumption in the United States were partially 
offset by exports of Canadian flour to the extent of 
1.7 million bushels. 


WHEAT EXPORTS BY PORTS* 


Exports of wheat (including Ontario Winter 
Wheat) through Eastern Canadian ports in 
1956-57 amounted to 101.5 million bushels, of 
which 82.7 million bushels were shipped through 
St. Lawrence ports. Wheat shipments through 
Atlantic winter ports were 18.8 million bushels. 


*Source: Board of Grain Commissioners for Canada. 
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Pacific Coast clearances amounted to 104.1 million 
bushels for 1956-57 and a record shipping pro- 
gramme was again established at the Port. of 
Churchill, with clearances reaching 16.3 million 
bushels. Exports of wheat to destinations In the 
United States were 5.9 million bushels, while .5 
million bushels were exported to other countries 
through the United States Atlantic seaboard. 


UTILIZATION OF SPECIAL ACCOUNT 


Section 29A of the Canadian Wheat Board Act 
provides that unclaimed balances in the hands of 
the Board which are six years old or more may, 
with the approval of Governor in Council, be 
transferred to a Special Account. The Act 
specifically sets forth that these funds shall be 
used “for such purposes as the Governor in 
Council upon the recommendation of the Board 
may deem to be for the benefit of producers.”’ 

During the summer and fall of 1957 the Board 
arranged for five visiting missions from important 
grain importing countries. The purpose of the 
missions was to see at first hand the methods of 
handling and marketing of western grain. In 
most cases it was possible for the visiting missions 
to see the 1957 harvesting, in addition to observing 
and studying Canadian handling and merchandis- 
ing methods in Winnipeg and other parts of 
Canada. 

In mid-May a mission representing the barley 
trade of the United Kingdom visited Canada to 
study the handling, grading and merchandising of 
Canadian barley. The second mission came to 
Canada in June and consisted of the leading 
cereal chemists of Belgium, The Netherlands and 
Switzerland. The itinerary and programme for 
this group was arranged by Dr. J. A. Anderson, 
Se Board of Grain Commissioners for 

anada. 


In August the third mission was from Austria 
and this visit was directed towards the handling, 
grading and merchandising of Canadian wheat. 
In late August a fourth mission representing Co- 
operative Wholesale Society Limited, United 
Kingdom, arrived in Canada to inspect and study 
grain handling facilities and methods. The final 
mission of the year was one representing the 
milling industry of the Federal Republic of 
Germany. This group was given every oppor- 
tunity of observing the production, marketing and 
processing of Canadian wheat. 


_ In arranging the work and programme for 
visiting missions the grain trade in Winnipeg and 
elsewhere, and other interests in Canada, co- 
operated generously. The Board would like to 
acknowledge especially the help of the following in 
connection with the 1957 missions; The Board of 
Grain Commissioners for Canada, including the 
Grain Inspection Branch and the Research 
Laboratory; the Dominion Laboratory of Plant 
Pathology, Winnipeg; the Dominion Laboratory of 


Reaey fs a 


Cereal Breeding, Winnipeg; the Plant Products 
Division, Production Services, Department of 
Agriculture, Winnipeg; the Saskatchewan Wheat 
Pool, Regina; the Manitoba Pool Elevators, 
Winnipeg; the United Grain Growers Limited, 
Winnipeg; the Experimental Farm Services, 
Department of Agriculture, Ottawa; the Depart- 
ment of Trade and Commerce, Ottawa; Toronto 
Elevators Limited, Toronto; the Quaker Oats 
Company, Peterborough; the National Harbours 
Board, Montreal and Churchill; the shippers and 
exporters of Vancouver, Winnipeg and Montreal; 
and the milling industry of Canada. 


SALES PROMOTION 


During the crop year the Board received effec- 
tive co-operation from grain shippers and exporters 
and the Canadian milling industry in_ their 
capacity as agents of The Canadian Wheat Board. 

Members and officials of the Board continued 
close contact with overseas wheat and flour 
markets. In 1956 members of the Board visited 
the United Kingdom, The Netherlands, Belgium, 
Austria, Italy, Germany, Switzerland, France, 
Denmark, the U.S.S.R., Hungary, Czechoslovakia, 
Poland, Japan, Hong Kong and the Philippines. 
The London and Rotterdam offices of the Board 
maintained close liaison with all importing 
countries in Western Europe. 

The Board, in co-operation with the Board of 
Grain Commissioners for Canada, arranged for 
A. W. Alcock and G. N. Irvine, Cereal Chemists, 
to visit Japan to discuss milling and baking pro: 
cedures with interested individuals and trade 
associations. The visit was useful from the 
standpoint of utilization of Canadian wheat in the 
Japanese market. 

The Canadian Wheat Board film entitlec 
‘Canadian Wheat”’ is circulating in practically al 
importing countries and is now available in the 
French, German, Portuguese, Italian, Polish anc 
Japanese languages. 

The Board wishes to acknowledge the assist: 
ance which it received throughout the crop yea! 
from the Grain Division, Department of Trade 
and Commerce, Ottawa; the Canadian Trad 
Commissioners’ Service and the Board of Grair 
Commissioners for Canada. These agencies weri 
very helpful in facilitating the marketing 0 
Canadian wheat and flour. 


9. 1956-57 Pool Account—Oats 
POLICY 


By authority of Order in Council P.C. 1956-884 
June 7, 1956 Parts III and IV of the Canadia: 
Wheat Board Act were extended to oats for th 
crop year 1956-57. By the same authority th 
initial price for oats for 1956-57 was established a 
65 cents per bushel basis No. 2 Canada Wester 
Oats in store Fort William/Port Arthur. 


BOARD RECEIPTS were on a modest scale throughout the crop year. 


: ‘ The largest delivery month S ber- 
The following table shows Board receipts from October, 1956 muerte 1957. aaa 


producers, by months, from August 1, 1956 to 


July 31, 1957: Bushels GRADE PATTERN OF BOARD RECEIPTS 
paeest, 1950 SOR DO Sa cA peer The following table shows Board receipts of 
Bitober OT ae ee aC 12981 116.8 oats from producers by principal grades, along 
November... 5,283/225.8 se ees SAB a peak te e 2cae 
BRE OTNDEL sos ckoy doecinncsctenst eceoer 2,738,612.9 Grade % of 
Leet ae ey ee 2,890,909.6 Cnetatng Toughsenee) _Bushels___ Total 
NowOw eee 179,736.5 26 
eee 2 iapaaiiel aaialih siete Noe Wie 11,535,706.9 16.71 
Pea noe Obie me Pe Bee ee Patra No. i Pegs ae 16,721,058 1 24.22 
ae 4,441,626.7 NNoioirecdia ae) 0) we oioas (0.0m mars 
Brey AS ME cihcosconidec 6,100,017 0 Nos: Feed (20) 2... meet ae. 183,361.7 27 
“one eae 15,019,984.7 Other grades.........sseeesssssen __393,089.7 56 
Ora 69.049 273.6 ROTA ec cec cam erties seers tes 69,049,273.6 100.00 
The grade pattern of oats deliveries in 1956-57 
Producers delivered 69.0 million bushels of was very similar to the previous crop year. The 
oats to the 1956-57 Pool as compared with 71.4 principal grade was No. 1 Feed, with receipts of 


million bushels to the previous Pool. Deliveries 38.0 million bushels, or 55% of total receipts. 


1956-57 Pool Account—Oats 


The following table shows the operating position of the 1956-57 Oats Pool from August 1, 1956 to 
Muly 31, 1957: 


1. Oats acquired by the Board: ___Bushels _ 

(a) Producers’ deliveries August 1, 1956 to July 31, 1957.............. 69,049,273.6 

Mi eOadte Otel wise ACOUIVE Cae ted wish ch. aid. sass mencroescrcmtenebontieaest ©) 61.5 

(c) Purchased from 1955-56 Pool Account—Oats...........0.00.06. __10,523,170.3 

SOLA OATS ACOUITE fore mist ns orien astodtinrk Reapers mecanbeawncn ber an 79,572,505.4 

(Value) (Value) 

BN OOS COUT hee ents eater ete CM Sire els veep lan are pense cnet neubn cea peared aan arenare secon $49,382,898.53 
3. Proceeds of sales and value of unsold stocks of oats as at 

July 31, 1957: 

(a) (i) Completed sales at realized prices.................:ccccereeees $22,578,814.36 

(ii) Uncompleted sales at contract prices............. cece 242,415.33 
cL Ova DrOCeeds {roma Sales, 7) har B cbs. ciccoi aba Mncaltel opens 22,821,229.69 

(b) Value of unsold stocks of oats stated at cost... 28,519,262.02  51,340,491.71 
MOSS SUEDINS AS Abel Yo LOOM od capscadetedocnt nace itera ae tnae oe 1,957,593.18 
5. Operating costs—August 1, 1956 to July 31, 1957: 

(a) Carrying charges including terminal storage...........0000000.. 3,020,001 00 

(a) I DTEP ES! ANC ACHAT EES case cay nam deslese sper gerne unseen neon 91,249.12 

(eC) Preight recovered OM EXPOLl OALS ain .).cisies asc mesma eee ( 441.33) 

PERO VIN CAT ORS a hae mts, Cee si cana areas valine mes eae gaa Bes ae 134.34 

(e) Brokerage and Clearing Association charges............0..0..005 7,495.77 

‘eAdministrative and general Gxpenses........2....0ca--o seer tenes PAW OPA ed 4,145,793.98 


6. Debit balance in the 1956-57 Pool Account—Oats, as at 
July 31, 1957, after valuing stocks of oats on hand at 
cost prices basis in store Fort William/Port Arthur.........0.000000...... $ 2,188,200.80 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


a 


GENERAL COMMENT ON THE MARKETING OF 
OaTs—1956-57 


On August 1, 1956 commercial supplies of oats 
in Canada were 47.9 million bushels, and stocks of 
western oats carried over on farms were well above 
normal. Growing conditions were favourable for 
the 1956 oats crop in the prairie provinces, and 
1956 production was estimated at 400 million 
bushels as compared with 290 million bushels 
harvested in 1955. Oats were in plentiful or 
adequate supply in all positions throughout the 
crop year. 


Producers’ deliveries of oats in 1956-57 
amounted to 69.0 million bushels. These deliveries 
were made by producers under initial and general 
quotas as established throughout the crop year. 


The supply position may be summarized as 
follows: 


Million 

Bushels 

Commercial carryover—July 31, 1956............... 47.9 
Producers’ deliveries—August 1, 1956 

{ov OU Baro laa S 597 ane ra neste ey ens renatrrecca ean 69.0 

4 ROW DAI Dae Sapa ke a eR aero eR eee en nee 116.9 


Commercial supplies of oats of 116.9 million 
bushels were greatly in excess of markets available 
to the Board in 1956-57. Demand for oats was 
limited and did not vary significantly from the 
levels of demand experienced in the two preceding 
crop years. The domestic market was the principal 
outlet for oats during the crop year. Throughout 
the crop year selling prices declined steadily. 
Under the circumstances which prevailed, 
relatively large stocks of oats were carried in 
elevators during the crop year which added 
materially to the operating costs of the 1956-57 
Pool Account. 


The table on the preceding page sets forth the 
operating position of the 1956-57 Oats Pool from 
August 1, 1956 to July 31, 1957. The Pool 
totalled 79.6 million bushels consisting of 69.0 
million bushels received from producers, 10.5 
million bushels transferred from the 1955-56 Pool 
Account and a small quantity of oats otherwise 
acquired. 


The 1955-56 Pool was closed on November 16, 
1956. This meant that Board sales of oats between 
August 1, 1956 and November 16, 1956 were 
largely credited to the 1955-56 Pool and that 
selling operations in respect to the 1956-57 Pool 
Account commenced on November 19, 1956. By 
mid-November oats for fall shipment to the 
United States and for part of the winter feeding 
market in Canada had been sold. This restricted 
the sales of oats which could be made from the 
1956-57 Pool Account to the early part of the 
winter of 1956-57. By July 31, 1957 completed 


sales of oats credited to the 1956-57 Pool Account 
were 32.4 million bushels, and uncompleted sales 
of cash oats were .4 million bushels. The inventory 
in the 1956-57 Oats Pool as at July 31st was 46.8 
million bushels. This inventory was valued at 
cost. 


Operating costs charged to the 1956-57 Pool to 
July 31, 1957 were $4,145,793.98. The principal 
item in these costs was carrying charges on oats 
stored in country and terminal elevators. These 
costs amounted to $3,826,327.35 and were the 
equivalent of 5.54 cents per bushel on producers’ 
deliveries to the Pool. These costs reflected the 
relatively large volume of oats on carrying 
charges throughout the crop year. Interest and 
bank charges amounted to $91,249.12. Drying 
charges were $134.34. Brokerage and Clearing 
Association charges amounted to $7,495.77, and 
administrative and general expenses charged to 
the 1956-57 Oats Pool were $221,028.73. Freight 
recoveries on export oats resulted in a credit item 
of $441.33. 


After crediting the 1956-57 Pool Account with 
the proceeds of sales to July 31, 1957, valuing the 
inventory as at July 31, 1957 at cost and allowing 
for operating costs to July 31, 1957, the 1956-57 
Pool Account showed a debit balance of 
$2,188,200.80 as at July 31st. 


The following table shows Canadian exports of 
oats during 1956-57 by principal countries of 
destination, along with comparable statistics for 
the previous crop year:* 


1956-57 1955-56 


(million bushels) 


United States... noe 17.6 1.9 
Belgtum...:.cece eae ‘o 8 
United Kimedont: aie2..e ait A 
Netherlands ..)-2 tae a a 
OP WORS oe ee eee 1 ae 
"TOTALS, vice ceete oe eee 18.3 6 


Exports of oats in 1956-57 amounted to 18.3 
million bushels as compared with 3.6 million 
bushels in the previous crop year. Exports to the 
United States were 17.6 million bushels as com- 
pared with 1.9 million bushels in the preceding 
crop year. Exports to other countries were in 
small volume. 


The following table shows the monthly average 
quotations for No. 1 Feed Oats, along with high 
and low prices recorded in each month from 
August 1, 1956 to July 31, 1957. All prices are 
basis in store Fort William/Port Arthur: 


*Source: Board of Grain Commissioners for Canada. 


a (es 


High Low Average 


(cents per bushel) 


BREST LOO ihe ccsictscsesvqecie tess 8014 76 78/4 
CUD TT h S1a n e 79\/, 761/, 773% 
RT yo ovckuniacsersstet cote: 79 7534 775/, 
OS ST oo Se a 7834 761/, 77%. 
Sr aa ae ag ne eee ee 761/, 2 7114, 733/, 
[FEY SE Ti ige IS SY Ae eee een nem 74 713% 73\/4 
EMAL See cch necesito b 713% 70 707, 
oh GS | A ee oe Oe 701/, 661/, 68% 
April jay 3 ob DOO do aoROER Once aout Mp Ba Ae ORC 671/44 651/44 665/g 
EN Ss ae ane ae a 67 65 6614 
_ OE, Oe a rr a 66!1/4 6434 655/ 
UU See eee ane ae a 66 65 651/, 


During the August-November period 1956 
Board selling prices for No. 1 Feed Oats basis in 
store Fort William/Port Arthur were relatively 
steady and ranged from a high of 801% cents per 
bushel to a low of 7534 cents per bushel. A sharp 
decline in Board quotations for No. 1 Feed Oats 
was registered in December, 1956 when prices 
dropped to a low point of 7114 cents per bushel. 
Selling prices remained at about this level during 
January and February, 1957, but a sharp drop 
occurred again in March. During the final five 
months of the crop year the Board’s quoted prices 
for No. 1 Feed Oats fluctuated narrowly around 
the 65 cents per bushel level. 


On June 13, 1957 Order in Council P.C. 
1957-820 established initial prices for the ensuing 
crop year. The initial price for oats was reduced 
from 65 cents per bushel to 60 cents per bushel 
basis No. 2 Canada Western Oats in store Fort 
William/Port Arthur effective on August 1, 1957. 


To facilitate the distribution of Feed Oats in 
Eastern Canada the Board again agreed to make 
Feed Oats available to shippers prior to the close 
of navigation for storage in eastern positions on a 
provisional price basis. A total of 3,269,990.6 
bushels were moved into eastern positions under 
this provision. This movement was, of course, in 
addition to supplies purchased in store at the Lake- 
head moved into Eastern Canada through trade 
channels. 


10. 1956-57 Pool Account—Barley 


POLICY 


In accordance with Order in Council P.C. 
1956-884, June 7, 1956 Parts III and IV of the 
Canadian Wheat Board Act were extended to 
barley for the crop year 1956-57. The same 
Order in Council provided for an initial price for 
barley of 96 cents per bushel basis No. 3 Canada 
Western Six-Row Barley in store Fort William/ 
Port Arthur. Initial payments for all other grades 
of barley were established by the Board and 
approved by Order in Council. 


BOARD RECEIPTS 


The following table shows receipts of barley 
from producers, by months, from August 1, 1956 
to July 31, 1957: 


Bushels 

PAU SUSt LODO ner. aes! 1,602,044.0 
Septembenss. Syke ee 7,841,559.5 
OCtODer faa, beeen ak ee 20,779,578.2 
Novemberst2.) 45. ee. 13,096,878.7 
December Pre eae 11,217,691.8 
January = LOS eke cath Aes 10,984,690.2 

CDTUALitn 8 nein eke eee 7,370,968.5 
NEA, tn Aan aia car 6,122,756.7 
fo) 9 | RPE Pl 6 a 7,100,464.9 
INLAY ore Meth ee eas en Oe 8,872,397.8 
A Wb aig ee eatin ZNa a PRG Bethe, 10,482,056.6 
A Ye Belt ca le 15,100,178.1 
MEGUMI ok Sous Co eile ee. 120,571,265.0 


Producers delivered 120.6 million bushels of 
barley to the Board in 1956-57 as compared with 
113.9 million bushels in the previous crop year. 
Deliveries were relatively heavy following the 1956 
harvest, reflecting, in part, the large volume of 
barley which was accepted by shippers and 
exporters as suitable for malting. Deliveries were 
steady throughout the winter months, increasing 
in volume in the final two months of the crop year, 


GRADE PATTERN OF BOARD RECEIPTS 


The following table shows the principal grades 
of barley delivered by producers in 1956-57: 


Grade % of 
(Including Toughs and Damps) Bushels Total 


No. 2 C.W. Six-Row 2,124,875.6 1.76 
No. 3 C.W. Six-Row 37,287,904.8 30.92 
Noms AWE Sixo lO Ware eee 2,927,610.7 2.43 
No. 2 C.W. Two-Row 518,423.9 43 
No. 3 C.W. Two-Row 8,889,544.6 Wea 


Nos) Feeds thoes. tc, et 50,087,319.1 41.54 
ExtravNom2, heeds 1,406,309.9 lv 
ING M2 RCC reer, erent. eet TANOT 433.388 LETS 
INOS SCOR SA) a noch eee ees: 2,940,018.7 2.44 
Other Srades cence hoc nies 191,824.4 16 
(ROTATE r Hee keene EEC oor ae 120,571,265.0 100.00 


Producers’ marketings in 1956-57 were con- 
centrated in four principal grades. These were 
No. 3 C.W. Six-Row, No. 3 C.W. Two-Row, No. 1 
Feed and No. 2 Feed. Deliveries of No. 3 C.W. 
Six-Row (a malting grade) were somewhat heavier 
than in the previous crop year and constituted 
30.9% of producers’ marketings for the crop year. 
The predominate grade was No. 1 Feed with 
receipts of 50.1 million bushels, or 41.5% of total 
sales. 


—[O< 


1956-57 Pool Account—Barley 


The following table shows the operating position of the 1956-57 Barley Pool from August 1, 1956 to — 
July 31, 1957: 


Bushels 
1. Barley acquired by the Board: 
a) Producers’ deliveries August 1, 1956 
2 tO. JUly Sly OSs icccttane toe ey ee ee 120,571,265.0 
(6) Barley otherwise acquired .1.)..00.0%..:.0hcse ieee @) Toto 
(c) Purchased from 1955-56 
Pool Account—Barley...................... ee 14,693,129.6 
BRO GAL Piatley ACMI OUL cjastocs ees Be oes areca aot aad eee racenee ASS,27 7 aad 
(Value) (Value) 
PMGOSt OE barley acquired jcc. covasiseebblbe acess. fess cadn coker eee $122,143,738.25m 
3. Proceeds of sales and value of unsold stocks of 
barley as at July 31, 1957: 
(a) <4) Completed sales at realized prices. 0... re $89,856,848.14 
(ii) Uncompleted sales at contract prices...........0........... . 3,975,530.53 
otal proceeds from: sales 42.4219 ions, See .  93,832,578.67 
(b) Value of unsold stocks of barley stated at cost................... 40,961,977.63 134,794,356.30 
A~ Grossisurplusias at, JulyiS 1519576 ccna ecss cc... eae tah cee 12,650,618.05 | 
5. Operating costs—August 1, 1956 to 
July 31, 1957: 
(a) Carrying charges including 
Lenina ShOPAge....cesce.te mec serce desire Ca 3,613,740.60 
(eyrinterest and bankichardesse. |. oe. ...22... an eee 46,980.59 
(c) Freight recovered on export barley..............0..c0ccccccccccesccceceeee € -543,129:75) 
(d) Diversion charges on export barley... 98,645.98 
CURD Big ptarg 6 19 :.-- ene eRe MRE Ds re Iai 
(f) Brokerage and Clearing Association charges... ........ 3,541.91 
(g) Administrative and general expenses.................. = 432,808.83 3,669,899.71 
6. Credit balance in the 1956-57 Pool Account—Barley, as at 
July 31, 1957, after valuing stocks of barley on hand at 
cost prices basis in store Fort William/Port Arthur............ccccc... $ 8,980,718.34 © 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William /Port Arthur, 


ops 


GENERAL COMMENT ON THE MARKETING OF 
BARLEY—1956-57 


' The crop year was an active period in the 
iarketing of barley. The commercial disappear- 
nce of barley stocks amounted to about 120 
ullion bushels as compared with about 104 
ullion bushels in the previous crop year. An 
ctive export demand was supplemented by an 
nproved domestic demand. The table on the 
receding page shows the operating position of the 
956-57 Barley Pool to July 31, 1957. 


- The 1956-57 Barley Pool consisted of 
35,271,773.7 million bushels; of this quantity 
20,571,265.0 million bushels were delivered by 
roducers, 14,693,129.6 million bushels were 
ransferred from the 1955-56 Pool, and a relatively 
mall amount of barley was acquired from others 
han producers. The 1955-56 Pool Account was 
losed on November 2, 1956; therefore part of 
oard sales during the crop year were credited to 
‘Ais account. 


It should be observed that it has been the 
ractice of the Board to credit sales of barley 
ccepted for malting, or other industrial uses, to 
he crop account to which such barley was 
elivered by producers. Therefore, grades of 
arley delivered by producers in 1956-57 and 
ccepted for malting were credited to the 1956-57 
‘ool Account even though these sales were made 
‘rior to the closing of the 1955-56 Pool Account. 


From August 1, 1956 to July 31, 1957 com- 
leted sales of barley for the account of the 
956-57 Pool were 84,545,283.5 million bushels. In 
ddition, the Board had uncompleted sales of cash 
varley on its books as at July 31, 1957 in the 
jmount of 3,867,910.4 million bushels. The 
ventory in the 1956-57 Pool Account as at July 
1, 1957 was 46,847,977.4 million bushels. This 
‘ventory was valued at cost. 


 Inrespect to the 1956-57 Pool Account to July 
1,1957, operating costs amounted to $3,669,899.71. 
‘hese costs consisted principally of carrying 
harges on barley stored in country and terminal 
levators. These charges amounted to 
3,613,740.60. Interest and bank charges were 
46,980.59. Freight recoveries on shipments of 
varley to Pacific Coast ports for export provided a 
redit item of $543,129.75. Diversion charges on 
iarley shipped to the Pacific Coast for export were 
98,645.98. Drying charges and brokerage and 
‘learing Association charges were $17,311.55 and 
13,041.91, respectively. Administrative and 
eneral expenses to July 31, 1957 were $432,808.83. 


After applying the proceeds of sales to July 31, 
957, valuing the inventory at the same date at 
‘ost and allowing for operating costs which have 
een described, the 1956-57 Barley Account shows 
at balance of $8,980,718.34 as at July 31, 


: 


Throughout the crop year there was a sustained 
movement of barley into consumption in Canada 
and into export markets. Overseas shipments 
were particularly large in the period August, 1956 
through January, 1957; were well maintained 
during February, March and April, and increased 
in volume in the final three months of the crop 
year. Exports of malting grades to the United 
States were heaviest prior to the close of naviga- 
tion on the Great Lakes and again following the 
opening of the 1957 season of navigation. 


The following table shows exports of barley for 
1956-57, along with comparative figures for the 
previous crop year: 

1956-57 1955-56 


(million bushels) 


Winited States seud0.ce 2 Be, 21.6 28.9 
United Kinedony2..c-...ccs 32.4 Deeb 
A eaves Creeley pete reek, One ee tenn 12:2 7.0 
(SOCAN Ne cee ee cok oe 9.2 Os 
Beloit itee coe, ee ei eff ve 
Netherlands sce > yee..p0t 4 2 
Swat Zetland te eS 2 — 
TECLADO Pedra a eee et i — 
C7eCnOs OVakia oe — 1.4 
OEWOY  cctcs cca reese une deans — A 
|) C214 Sok te RR RI pce aN — Bis 
ere eee ee ee oe = 
OR AG g ts 6 Be eR ee a 76.9 64.3 


Exports of barley amounted to 76.9 million 
bushels as compared with 64.3 million bushels in 
the previous year. The United Kingdom was the 
largest purchaser of Canadian barley during the 
crop year, exports to the United Kingdom amount- 
ing to 32.4 million bushels. The United States was 
the second largest market. Exports to that 
country amounted to 21.6 million bushels. Japan 
and Germany were the third and fourth largest 
markets for barley, taking 12.2 and 9.2 million 
bushels, respectively. Belgium, The Netherlands, 
Switzerland and Ireland purchased barley in 
smaller amounts. 


The following table shows monthly average 
Board quotations for No. 1 Feed Barley, along 
with high and low prices recorded each month 
from August 1, 1956 to July 31, 1957 (all prices 
basis in store Fort William/Port Arthur): 


High Low Average 
(cents per bushel) 
PAIGUISE: “1O5G gee ck vestateeat 106 10134 10434 
Septemberemere as . 106 103'/, 105 
OCODER Rh. eet cot ae 1051/4, 1001/ 1031/4, 
November 5... 1071/4, 1021/4 1041/ 
December sete eee. 105 10172 
JaNUATY AO Coe eee ay 102 991/, 1007 
Bebruaty 2.5 etic otenw 991/, 9534 977/ 
INSARCIN er ae ect ee 97'/, 93 943/g 
Aprile dc cteneneeiet dns ae 9334 93 93 
IY Gia ee ee oe eee 93 93 93 
UDG te ere ec oe. 93 93 93 
FULLY 2. ee ec Sees 93 93 93 
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Barley prices fluctuated within narrow limits 
during the first five months of the crop year. 
Board asking prices for No. 1 Feed Barley ranged 
from a high of $1.0714 per bushel in November to 
a low of 99 cents per bushel in December. Monthly 
average prices ranged from $1.00 per bushel in 
September to $1.017 in December. In the period 
from January, 1957 to July, 1957 prices followed a 
downward trend, the decline bringing Board ask- 
ing prices for No. 1 Feed Barley to a level of 93 


cents per bushel in the final three months ot the 
crop year. 


During the fall of 1956 the Board arranged for 
stocks of barley to be placed in eastern positions on 
a provisional sale basis. This action was taken to 
stimulate the movement of feed barley into 
Eastern Canada prior to the close of navigation. 
Stocks moved on this basis amounted to 2,494,831.4 
million bushels. 


11. Payment Division 


The following table shows the major payments completed during the crop year 1956-57: 


Date First Number of 
Cheques Date Cheques Total Value of 
Mailed Completed Issued Cheques Issued 
1955-56 Pool Account— Wheat: 
Titerina Payment x... <ccsiksccans ee Feb. 18,1957 Mar.12, 1957 318,858 $ 37,339,123.87 
Banal Payer. ie. secs ee May 21,1957 May 31,1957 318,825 41,953,923.81 
1955-56 Pool Account—Oats: 
Ba PAVIIONC co. ccc.ccg-. cayenne Nov. 30, 1956 Dec. 7,1956 111,694 8,169,672.90 
1955-56 Pool Account—Barley: 
Vinal Payment et ee he Nov. 16, 1956 Nov.26, 1956 157,063 SAY PAIN 9 
906,440 $102,679,939.75 
The Payment Department also issued 80 July 31 July 31 
cheques (value $4,182.73) applicable to the 1940, 1957 1956 
1941, 1942, 1943 and 1944 Wheat Accounts; and Winnipes... $4.82 eee 646 661 
159 cheques (value $19,410.71) covering Adjust- Calvaryees ota ies eee 34 35 
ment Payments and the Final Payment applicable Vancouveliaws 4a eee 17 18 
to the 1945-49 Pool Account— Wheat. Montreshs36 ae era he ee 5 5 
London, England. 45... 52+ 5 3 
Rotterdam, Netherlands...... 2 i 
12. Legal Department TOPALa:,.. tite 707 123 


The Legal Department dealt with all matters 
of a legal nature affecting the operations of the 
Board. 


The Department continued to assist the Pay- 
ment Department in connection with payments to 
the estates of deceased persons. 


During the crop year 402 individuals were 
prosecuted in connection with breaches of the Act 
and the Regulations as compared with 37 indi- 
viduals prosecuted during the 1955-56 crop year. 


13. Staff and Officers 


The following table shows the number of 
employees of the Board on July 31, 1957 and 
July 31, 1956: 


On July 31, 1957 the Board had 707 employees 
as compared with 723 on July 31, 1956. The 
decline was mainly in clerical staff in the Head 
Office of the Board in Winnipeg. 


14. Advisory Committee 


The Advisory Committee continued to render 
valuable service to the Board. In 1956-57 three 
meetings of the Committee were held. 


The members of the Advisory Committee are: 
Mr. J. H. Wesson, Regina, Saskatchewan; Mr. 
J. E Brownlee, Q.C., Winnipeg, Manitoba; Mr. 
C. P. Hansen, Saskatoon, Saskatchewan; Mr. R. C. 
Marler, Edmonton, Alberta; Dr. W. J. Parker, 
Winnipeg, Manitoba; and Mr. Ben Plumer, 
Calgary, Alberta. 
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BART TT 
FINANCIAL STATEMENTS 


The financial statements of The Canadian 
Wheat Board for the crop year ended July 31, 1957 
are presented in this section of the Report. They 
consist of a Consolidated Balance Sheet (Exhibit I) 
which sets forth the financial position of the Board 
as at the foregoing date, together with other state- 
ments showing the results of Board operations to 
the close of the crop year, all as tabulated in the 
index preceding the financial statements and as 
discussed in Part I of this Report. 


Due to the large volume of grain remaining 
unsold in the 1956-57 Pool Accounts for wheat, 
oats and barley, it was decided that it would be 
advisable to defer the closing of these accounts and 
hence none of these accounts have been finalized 
as at the date of this Report. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at July 31, 1957 is set 
forth in Exhibit I. With respect to some of the 
items appearing in the Consolidated Balance 
Sheet the following comments are submitted. 


Stocks of Grain—$632,470,721.62 


WHEAT STOCKS—$558,771,536.11 


As at July 31, 1957 the total stocks of wheat 
held by the Board amounted to 419,139,154.0 
bushels. Of this amount 52,758,653.2 bushels had 
been sold at established prices, but were un- 
delivered at the year-end date. These stocks have 
been valued at contract prices and provision has 
been made for carrying charges to date of delivery. 
The remaining inventory of wheat amounting to 
366,380,500.8 bushels consists of the following: 


Balance of stocks transferred from the 1955-56 Pool Account: 


57,750, 756.7 


2,639,509.8 60,390,266.5 


302,442,642.3 
2,694,073.6 


305,096,715.9 


Net bushels acquired from the adjustments of overages and 
shortages, etc., at country and terminal elevators on the 


PIOO- 01 OOLACCOUN Tt: . cdot ci be entaenccows, 


898,653.8 
305,995,369.7 
5,135.4 305,990,234.3 


366,380,500.8 


These stocks were in store country elevators, in 
store terminal elevators and mills, in transit and in 
the custody of Agents. In accordance with 
accepted accounting practice and consistent with 
the procedure followed in previous crop years this 
portion of the inventory has been valued at cost. 
With respect to the balance of stocks of 60,390,266.5 
bushels transferred from the 1955-56 Pool Account 
as at May 3, 1957 and which were still on hand as 
at July 31, 1957, including those stocks sold on a 
deferred price basis, cost is the price at which the 
transfer of unsold stocks from the 1955-56 Pool 
Account was made; namely, basis $1.64 per bushel 
for No. 1 Manitoba Northern Wheat in store Fort 
William/Port Arthur or Vancouver, less an 
allowance of 4 cents to 7 cents per bushel, depend- 


ing on the grade, for subsequent market risk. 
Relevant to the item in the inventory of 
305,990,234.3 bushels, cost is the Board’s initial 
price paid to producers for the 1956-57 Crop Year 
which was $1.40 per bushel basis No. 1 Manitoba 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. 

Stocks in the custody of Agents represent 
wheat provisionally invoiced to Agents of the 
Board and for which the Board will receive a final 
accounting in respect to the ultimate disposition of 
these stocks. The Board receives an advance from 
its Agents for wheat invoiced on _a_ provisional 
price basis and, as at July 31, 1957 this advance 
was $1.70 per bushel basis No. 1 Manitoba 
Northern Wheat in store Fort William/Port 


ee eee 


Arthur or Vancouver. As at July 31, 1957 
advances received by the Board from its Agents 
totalled $133,207,493.48 as shown in Exhibit I. 
Effective August 1, 1957, the advance receivable 
by the Board from its Agents, excluding mills, was 
reduced from $1.70 per bushel to $1.40 per bushel 
basis No. 1 Manitoba Northern Wheat in store 
Fort William/Port Arthur or Vancouver. With 
respect to stocks invoiced on a provisional price 
basis to mills and also effective from August 1, 
1957, the advance was reduced from $1.70 per 
bushel to $1.60 per bushel basis No. 1 Manitoba 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. 


Balance of stocks transferred from the 1955-56 Pool Account............ 
Balance of purchases from producers on the 1956-57 Pool Account.. 
Stocks acquired from other than producers........... 


Less: Weight losses in transit and in drying........ 


OATS AND BARLEY STOCKS—$73,699,185.51 


Stocks of oats and barley held by the Board as . 
at July 31, 1957 and which were in store country — 
and terminal elevators and in transit amounted to 
47,153,317.5 bushels and 50,715,887.8 bushels © 
respectively. Of these amounts 367,195.6 bushels | 
of oats and 3,867,910.4 bushels of barley had been 
sold at established prices, but were undelivered 
at the year-end date. These stocks have been 
valued at contract prices. The balance of the) 
coarse grain inventories amounting to 46,786,121.9 
bushels of oats and 46,847,977.4 bushels of barley. 
was comprised of the following: | 


Oats Barley 
1,779,820.8 1,862,961.8 
45,006,323.3 44,988,238.9 
i ee 65 7,319 
46,786,205.6  46,858,579.8 
pe Pr en OS xs 83.7 10,602.4 
46,786,121.9 46,847,977.4 
—— PP ETS 


In accordance with accepted accounting prac- 
tice these portions of the inventories of oats and 
barley have been valued at cost. With respect to 
the balance of theoats and barley stocksamounting 
to 1,779,820.8 bushels and 1,862,961.8 bushels 
transferred from the 1955-56 Pool Accounts on the 
respective dates of November 16, 1956 and 
November 2, 1956 and which were still on hand as 
at July 31, 1957, cost is the price at which the 
transfers from the 1955-56 Pool Accounts were 
made. In the case of oats this price was 8034 
cents per bushel basis No. 2 Canada Western Oats 
in store Fort William/Port Arthur and in the case 
of barley the price was $1.13 per bushel basis No. 3 
Canada Western Six-Row Barley in store Fort 
William/Port Arthur. With respect to the balance 
of the unsold inventories of oats and barley of 
45,006,301.1 bushels and 44,985,015.6 bushels 
respectively, cost is the Board’s initial price paid 
to producers for oats and barley in the 1956-57 
Crop Year. For oats this price was 65 cents per 
bushel basis No. 2 Canada Western Oats in store 
Fort William/Port Arthur and for barley 96 cents 
per bushel basis No. 3 Canada Western Six-Row 
Barley in store Fort William/Port Arthur. 


Accounts Receivable—$2,020,231.87 


This item consists principally of amounts due 
from Agents of the Board in respect to sales which 
had been completed as at July 31, 1957, but for 
which final accountings were not received until 
subsequent to that date and forwarding charges 
recoverable in respect to stocks of wheat held by 


the Board in store Atlantic Seaboard Ports. The 
balance of this amount comprises sundry accounts 
payable to the Board which were not collected 
until subsequent to the year-end date. 


Grain Trade Memberships—$21,225.32 


The Canadian Wheat Board owns ten member: 
ships in the Winnipeg Grain Exchange, one in th« 
Vancouver Grain Exchange, one in the Winnipes 
Grain and Produce Exchange Clearing Associatio1 
Limited and one in the Lake Shippers’ Clearanc: 
Association. These memberships are stated a 
cost less recorded dividends to July 31, 1957. | 


The Canadian Wheat Board Building, 
at cost less depreciation—$364,200.00 


Under the authority of Order in Council P.C 
146/2800 the Board purchased The Canadia 
Wheat Board Building on August 31, 1946 at — 
cost of $450,000.00 for the land and buildings. 


In accordance with instructions received fror 
the Government of Canada the Board paid to th 
City of Winnipeg and the City of Calgary grant 
of $34,725.59 and $667.66 respectively, in lieu ¢ 
realty and business taxes on The Canadian Whez 
Board Building and on premises rented by 
Board in the City of Winnipeg and in lieu © 
business taxes on premises rented by the Board 1 
the City of Calgary, but without admitting an 
liability for such taxes. These grants totalle 
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$35,393.25 and of this amount $20,646.07 has been 
applied to Board operations for the period from 
January 1, 1957 to July 31, 1957. The balance of 
$14,747.18 has been deferred and will be charged 
to the operations of the Board for the 1957-58 
Crop Year. This latter figure is included in the 
item of $30,000.63 as shown in the Consolidated 


! 


Bank Loans —$86,935,362.07 


Balance Sheet. Depreciation has been provided 
on The Canadian Wheat Board Building for the 
year ended July 31, 1957 at the rate of 2% per 
annum amounting to $7,800.00. The amounts for 
depreciation and taxes $7,800.00 and $20,646.07 
are included in the item of $229,916.31 as shown 
in Exhibit VII. 


During the crop year under review payments were made to producers involving a cash distribution of 


$102,679,939.75 consisting of the following: 


INTERIM PAYMENTS 
1955-56 Pool Account— Wheat 


FINAL PAYMENTS 


1955-56 Pool Account—Wheat.................... 
ao5-00 Poo! Account—Oatss cc. ..o... oc... 


> Of,000,123,87 


ee ee $41,953,923.81 


8,169,672.90 
155217, 219.17 65,340,815.88 


$102,679,939.75 


At the commencement of the crop year Board 
dorrowings from the Chartered Banks amounted 
(0 $37,017,575.45 and during the 1956-57 Crop 
Year the Board’s cash requirements remained at a 
nigh level in order to carry abnormally large 
stocks of wheat, oats and barley, to distribute 
yayments to producers and to meet current 
yperating expenses. During December, 1956 and 
the early part of January, 1957 the Board’s cash 
,0sition improved to the point where for brief 
veriods during this interval the Board reverted to 
he position of a depositor with the Chartered 
3anks. Otherwise throughout the balance of the 
956-57 Crop Year the Board remained in a 
dorrowing position with the Chartered Banks. 
3oard borrowings from the Chartered Banks 
eached a maximum of $93,977,325.17 on July 9, 
957 but declined to $86,935,362.07 at the year- 
nd date. The interest rate in effect as at July 31, 
957 on Board loans from the Chartered Banks 
vas 4% per annum. 


On April 23, 1956 the representatives of the 
-hartered Banks approached the Board to open 
\egotiations for an increase in the interest rate paid 
ly the Board on its direct borrowings from the 
shartered Banks and in the interest rate paid by 
stain Companies on bank loans secured by grain 
‘eld by them for the account of the Board. The 
egotiations continued until August 3, 1956 on 
thich date the Board with the approval of the 
'sovernment of Canada accepted an increase in 
‘iterest rates of 14 of 1% per annum, effective as 
‘om August 6, 1956. Effective from the foregoing 
ate, therefore, the interest rate paid by the Board 
‘N its direct borrowings from the Chartered 
/anks was increased from 3% to 314% per annum 
nd the interest rate paid by Grain Companies on 


bank loans secured by grain held by them for the 
account of the Board was increased from 334% to 
4% per annum. 

Subsequently on October 16, 1956 the represen- 
tatives of the Chartered Banks again approached 
the Board to open negotiations for a further 
increase in interest rates. After considerable 
negotiations with the Banks’ representatives and 
consultation with the Government of Canada 
interest rates were again increased by 14 of 1% per 
annum. Therefore, effective from October 24, 
1956, the interest rate paid by the Board on its 
direct borrowings from the Chartered Banks was 
increased from 314% to 334% per annum and the 
interest rate paid by Grain Companies on bank 
loans secured by grain held by them for the 
account of the Board was increased from 4% to 
416% per annum. 

On February 7, 1957 the Chartered Banks 
approached the Board requesting that interest 
rates be increased by an additional 14 of 1% per 
annum. After negotiations with the representa- 
tives of the Chartered Banks and consultation with 
the Government of Canada the Board accepted 
the proposed increase in interest rates of 14 of 1% 
per annum. Therefore, effective as from March 1, 
1957, the rate of interest paid by the Board on its 
direct borrowings from the Chartered Banks was 
increased from 334% to 4% per annum and the 
rate of interest paid by Grain Companies on bank 
loans secured by grain held by them for the 
account of the Board was increased from 414% to 
434% per annum. 

Again on August 21, 1957 the representatives 
of the Chartered Banks approached the Board to 
open negotiations for still a further increase in 
interest rates. After negotiations with the Banks 


representatives lasting to October 2, 1957, and 
after consultation with the Government of Canada, 
the Board accepted an increase in interest rates of 
14 of 1% per annum. The interest rate to be paid 
by the Board on its direct borrowings from the 
Chartered Banks was increased from 4% to AVYG% 
per annum and became effective as from Sep- 
tember 3, 1957. The interest rate paid by Grain 
Companies on loans secured by grain held by them 
for the account of the Board was increased from 
A3(% to 5% per annum, effective as from October 
7, 1957. These revised interest rates of 44% and 
5% per annum are the rates in effect at the date 
of this Report. 


Liability to Agents—$391 012,238.21 


Grain Companies acting in the capacity of 
Agents of the Board accept deliveries from pro- 
ducers at country elevators and on behalf of the 
Board pay the producers basis the Board’s initial 
price in effect. Settlement is not made by the 


Board for these purchases until delivery to the 
Board is completed by its Agents at terminal or 
mill positions. Liability to Agents amounting to 
$391 012,238.21 represents the amount payable by 
the Board to its Agents for purchases of wheat, 
oats and barley from producers at country 
elevator points to July 31, 1957 for which delivery 
to and settlement by the Board will be completed 
subsequent to the year-end date. 


Amounts Due to Producers 


ADJUSTMENT PAYMENTS 


There were no adjustment payments authorized 
on the 1956-57 Pool Accounts for wheat, oats and 
barley, but in respect to adjustment payments 
which had been authorized on previous pool 
accounts there was still outstanding as at July 31, 
1957 the sum of $620,865.69 consisting of the 
following: 


WHEAT 


Balance payable on the three adjustment 


payments authorized on the 1945-49 Pool 
TV Sec bis, Meee Ce eae ee On ree eee cn <7, See 


1950-51 Pool Account 
1951-52 Pool Account 
1952-53 Pool Account 


COARSE GRAINS 


1950-51 Pool Accoutit—Oates. 2.2... oemscnsiaacgeassssee 
1950-51 Pool Account—Barley 
1951-52 Pool Account—Barley 
1952-53 Pool Account—Barley 
1954-55 Pool Account—Oats.....0...... ccccccceseeceees 
1954-55 Pool Account—Barley 


Total amount payable on adjustment payments— 
wheat and coarse grains 


Outstanding Outstanding 
Certificates Cheques Total 
$559,691.74 $41,175.02 $600,866.76 
3,978.32 3,978.32 
4,953.69 4,953.69 
3,598.99 3,598.99 
559,691.74 53,706.02 613,397.76 
795.63 795.63 
1,126.56 1,126.56 
627.19 627.19 
1202.55 1,20 2:08 
1,640.89 1,640.89 
2,075.11 2,075.11 
7,467.93 7,467.93 
$559,691.74 


$61,173.95 $620,865.69 


In the period from August 1, 1957 to December 31, 1957 the Board paid $6,077.08 in respect to 


the above liability of $620,865.69. 


OE 


INTERIM PAYMENTS 


In the crop year under review an interim pay- 
ment was authorized on the 1955-56 Pool Account 
for wheat in accordance with the provisions of 
Section 26(3) of the Canadian Wheat Board Act 
and Order in Council P.C. 1957-190, February 7, 
1957. The payment applied to deliveries of wheat 
by producers on the 1955-56 Pool Account in the 
period from August 1, 1955 to July 31, 1956 and 
amounted to $37,339,123.87. As at July 31, 1957 
there was still outstanding the sum of $313,749.84 
in respect to this and other interim payments and 
this amount consisted entirely of cheques in the 
hands of producers which had not been presented 


FINAL PAYMENTS 


to the Board for payment. The detail of the 
amount outstanding is as follows: 


Outstanding 

__Cheques _ 

1952-53. Pool Account. :.....2... .. $ 8,703.50 
1953-54 Pool Account...........0000........ 9,255.24 
1954-55 Pool Account......................... 14,424.50 
1955-56 Pool Account........00............. 281,366.60 


$313,749.84 


During the period from August 1, 1957 to 
December 31, 1957 the Board paid $200,370.06 
in respect to the above liability of $313,749.84. 


Amounts due to producers on outstanding participation certificates and cheques with respect to final 


payments on the undernoted accounts are as follows: 


WHEAT 


Pega FOO) ACCOUNT, |... 20254 vagow ee akecs 
Perse) POO ACCOUNT ok. cc Sores ees cence 
Pa -b2 Pool Accommts..,. 8 a, SS. tse. 
Bn) COUA Coon: (speek ooh eS. 
ose F OOF ACCOUNE 2... bb ccdes ee nest 
Pee FOO) ACCOUNT 0 <.o cs. cseceve es ove, 
rh Se, oN ag 0.0, Ws Cee o. 51 | ee re oe 


COARSE GRAINS 


1949-50 Pool Account—Oats............ AS Ae 
1949-50 Pool Account—Barley........0..0.......... 
1950-51 Pool Account—Oats........00000000....... 
1950-51 Pool Account—Barley............0....... 
1951-52 Pool Account—Oats............... 
1951-52 Pool Account—Barley........... 
1952-53 Pool Account—Oats........ sd SA: 
1952-53 Pool Account—Barley................. 
1953-54 Pool Account—Oats....... EN oe 
1953-54 Pool Account—Barley.................. 
1954-55 Pool Account—Oats..........0........ a 
1954-55 Pool Account—Barley.....00000000000..... 
1955-56 Pool Account—Oats........0.0.0000000000... 


Total amount payable on final payments— 
Wheat and coarse grains oo... ceeeccetece eee 


Outstanding Outstanding 
Certificates Cheques Total 
$335,260.89 $ 44,533.18 $ 379,794.07 
10,859.03 10,859.03 
10,447.14 10,447.14 
9,765.10 9,765.10 
10,969.02 10,969.02 
42,719.18 42,719.18 
1,337,013.36 1,337,013.36 
335,260.89 1,466,306.01 1,801,566.90 
4,061.42 4,061.42 
3,946.50 3,946.50 
3,136.93 3,136.93 
2,209.01 2,209.01 
4,565.62 4,565.62 
1,877.34 1,877.34 
1,742.01 1,742.01 
4,862.42 4,862.42 
2.712.927 2,712.92 
2,731.92 2,731.92 
3,821.55 3,821.55 
5,236.34 5,236.34 
31,551.00 31,551.00 
40,834.37 40,834.37 
113,289.35 113,289.35 


$335,260.89 $1,579,595.36 $1,914,856.25 


During the period from August 1, 1957 to December 31, 1957 the Board paid $1,224,275.41 in respect 


to the above liability of $1,914,856.25. 


GS 


accrued Expenses and Accounts 
Payable—$9,513,967.39 


This item comprises in the main accrued carry- 
ing charges, storage and interest charges to July 31, 
1957 together with sundry accounts which were 
unpaid as at the year-end date. 


Special Account—Net Balance of 
Undistributed Payment Accounts— 
$715,946.65 

In accordance with the provisions of Section 


929A of the Canadian Wheat Board Act the Board © 
was authorized with the approval of the Governor 
in Council to transfer to a Special Account the © 
balances remaining in specific payment accounts 
and to use these funds for such purposes as the — 
Governor in Council upon the recommendation of | 
the Board considers to be for the benefit of pro- 
ducers. The following summary sets forth the 
details of transactions affecting the Special 
Account for the crop year under review: 


Balance of the Special Account as at July 31, 1956 


$775,729.95 


(During the crop year under review there were no 
transfers to the Special Account under the authority 
of Section 29A of the Canadian Wheat Board Act) 


Less: Expenditures authorized under the provisions of 
Section 29A(2) of the Canadian Wheat Board 
Act and the following Orders in Council: 


Order in Council P.C. 1954-956, June 24, 1954 


Total authorization—$135,000.00 


Unexpended July 31, 1956..........00.00.. 
Less: Unexpended July 31, 1957........... 


Order in Council P.C. 1955-1607, October 26, 1955 


Total authorization—$75,000.00 


Unexpended July 31, 1956.00.00... 
Less: Unexpended July 31, 195’........... 


Order in Council P.C. 1956-1156, July 26, 1956 


Total authorization 


Balance of the Special Account as at July 31, 1957 


Less: Unexpended July 31, 1957........... 


rs $ 4,491.76 

eer Nil $ 4,491.76 

Aiea 92,331.14 

Meerers 1,246.32 51,084.82 

Lda see: 15,000.00 

Boag 10,793.28 4,206.72 59,783.30 


$715,946.65 


STATEMENTS OF OPERATIONS 


Wheat Division—1956-57 Pool Account— 
Exhibit II 


As at July 31, 1957 stocks of wheat remaining 
unsold in the 1956-57 Pool Account and stocks of 
wheat which had been sold, but on a deferred price 
basis amounted to 366,380,500.8 bushels. 


Inaccordance with accepted accounting practice 
and consistent with the basis of valuation adopted 
for previous fiscal years this inventory for purposes 


of the Board’s accounts as at July 31, 1957 has 
been valued at cost. Included in the inventory 
figure of 366,380,500.8 bushels is an amount of 
60,390,266.5 bushels which was the balance of the 
stocks transferred from the 1955-56 Pool Account 
as at May 3, 1957 and which were still on hand as 
at July 31, 1957. In respect to this item in the 
inventory cost is the price at which the transfer 
from the 1955-56 Pool Account was made; namely, 
basis $1.64 per bushel for No. 1 Manitoba Northern | 
Wheat in store Fort William/Port Arthur or 
Vancouver, less an allowance of 4 cents to 7 cents 
per bushel depending on grade for subsequent 


—92 


market risk. Relevant to the balance of the 
inventory amounting to 305,990,234.3 bushels, cost 
is the initial price paid to producers in the 1956-57 
Crop Year which was$1.40 per bushel basis No. 1 
Manitoba Northern Wheat in store Fort William/ 
Port Arthur or Vancouver. 


Included in the operating results on the 1956-57 
Pool Account to July 31, 1957 is an amount of 
$7,881,023.22 representing a portion of the carry- 
ing charges received from the Government of 
Canada during the 1956-57 Crop Year under the 
provisions of the Temporary Wheat Reserves Act. 
The total carrying charges received under this 
legislation for the 1956-57 Crop Year amounted to 
$28,816,765.80. The Board recommended and the 
Governor in Council approved by Order in Council 
P.C. 1957-692, May 20, 1957 that these carrying 
charges be allocated as follows: 


1955-56 Pool Account—Wheat...... $20,935,742.58 
1956-57 Pool Account— Wheat...... 7,881,023.22 
$28,816,765.80 


During the 1957-58 Crop Year the Board will 
receive from the Government of Canada 
$35,553,508.64 for carrying charges under the 
provisions of the Temporary Wheat Reserves Act 
and this amount will be allocated between the 
1956-57 Pool Account for Wheat and the 1957-58 
Pool Account for Wheat. At the date of this 
Report this allocation had not been determined. 


In terms of the foregoing and on the basis of the 
valuation of the inventory, but without provisions for 
carrying costs, interest, administrative expenses, 
etc., beyond the close of the fiscal year the operations 
of the Board on the 1956-57 Pool Account—Wheat 
to July 31, 1957 showed a credit balance of 
$3,255,754.89. This credit balance should not be 
viewed as the final result of marketing operations on 
the 1956-57 Pool Account. 


Oats and Barley Division— 
Exhibits III and IV 


Under the authority of the Canadian Wheat 
Board Act and Order in Council P.C. 1956-884, 
June 7, 1956 the Board was authorized to purchase 
from producers during the 1956-57 Crop Year oats 
and barley produced in the designated area and to 
pay to producers a fixed initial price of 65 cents 
per bushel for No. 2 Canada Western Oats and a 
fixed initial price of 96 cents per bushel for No. 3 


Canada Western Six-Row Barley, both prices 
basis in store Fort William/Port Arthur. As at 
July 31, 1957 stocks of oats and barley remaining 
unsold in the 1956-57 Pool Accounts amounted to 
46,786,121.9 bushels and 46,847,977.4 bushels 
respectively. 


In accordance with accepted accounting practice 
these inventories for purposes of the Board’s 
accounts at July 31, 1957 have been valued at cost. 
Included in the inventories of oats and barley are 
1,779,820.8 bushels of oats and 1,862,961.8 bushels 
of barley which were the balances of the stocks of 
oats and barley transferred from the 1955-56 Pool 
Accounts on November 16, 1956 and November 2, 
1956 respectively, and which were still on hand as 
at July 31, 1957. In respect to these portions of 
the oats and barley inventories cost is the price at 
which the transfers from the 1955-56 Pool Accounts 
were made. For oats this price was 8034 cents per 
bushel basis No. 2 Canada Western Oats in store 
Fort William/Port Arthur and for barley this price 
was $1.13 per bushel basis No. 3 Canada Western 
Six-Row Barley in store Fort William/Port Arthur. 
Relevant to the balance of the oats and barley 
inventories amounting to 45,006,301.1 bushels and 
44,985,015.6 bushels respectively cost is the 
Board’s initial price paid to producers for oats and 
barley in the 1956-57 Crop Year. With respect to 
oats this price was 65 cents per bushel basis No. 2 
Canada Western Oats in store Fort William/Port 
Arthur and with respect to barley this price was 96 
cents per bushel basis No. 3 Canada Western Six- 
Row Barley in store Fort William/Port Arthur. 


On the basis of the valuation of the inventories, 
but without provisions for carrying costs, interest, 
administrative expenses, etc., beyond the close of the 
fiscal year the operations of the Board on the 1956-57 
Pool Accounts for oats and barley to July 31, 1957 
showed a debit balance on oats of $2,188,200.80 and 
a credit balance on barley of $8,980,718.34. These 
results should not be viewed as the final resulis of 
marketing operations on the 1956-57 Pool Accounts 
for oats and barley. 


Schedule of Administrative and General 
Expenses—Exhibit VII 


The total expenditures under this heading for 
the crop year under review amounted to 
$3,036,199.39 comprising expenses applicable to 
the Board’s offices at Winnipeg, Calgary, Van- 
couver, Montreal, London (England) and Rotter- 
dam (Netherlands). Details of these expenditures 
and the allocations to Board operations are set 
forth in Exhibit VII. 


Sos 


The Report of the Board’s Auditors for the year ended July 31, 1957 is contained in 
Part III of this Report. 


In this Report and in the financial statements we have endeavoured to describe the 
administration of policy with respect to wheat, oats and barley for the year ended 
July SY, 1957. 


In conclusion we would like to record our appreciation for the loyal and conscientious 
service rendered by the officers and staff of the Board. 


All of which is respectfully submitted, 


GEO. McIVOR 
Chief Commissioner 


W. C. MCNAMARA 
Assistant Chief Commissioner 


W. RIDDEL 


Commissioner 


W. E. ROBERTSON 


Commissioner 
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THE CANADIAN WHEAT BOARD 
INDEX TO FINANCIAL STATEMENTS 
Slst July 1957 


Exhibit I. Consolidated Balance Sheet. 

Exhibit II. Statement of Operations, 1956-57 Pool Account— Wheat. 
Exhibit III. Statement of Operations, 1956-57 Pool Account—Oats. 
Exhibit IV. Statement of Operations, 1956-57 Pool Account—Barley. 
Exhibit V. Statement of Payments to Producers. , 

Exhibit VI, Statement of Provisions for Final Payment Expenses. 


Exhibit VII. Schedule of Administrative and General Expenses and 
Allocations to Operations for the year ended 31st July 
1957. 


ASSETS 


Stocks of grain: 


Wheat stocks — stated at contract prices basis in store 
Fort William/Port Arthur, Vancouver or Churchill. ¢.4..2< 


Wheat stocks — stated at cost prices basis in store Fort 
William/Port Arthur or Vancouve.............:c tee 


Oats stocks — stated at contract prices basis in store Fort 
William/Port Arthur.................0cccccces ecto eres erence steteatseencnneonens 


Oats stocks — stated at cost prices basis in store Fort 
William/Port Arthur. ..............ccccecene trees ee neseneenene tans enene 


Barley stocks — stated at contract prices basis in store Fort 
William Port Arthur. o.sc..c.cnenccnnsonevinsahorpenscusedspencnaneemernereaons 


Barley stocks — stated at cost prices basis in store Fort 
Wiliam f Ort AthUE 2k kane ke eee eee 


He RUA LORIE Ae EE 121 (eRe ee OA Pn aTinnn Tne emer len Gri at 35 


Memberships — In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association Limited and the Lake Shippers’ Clearance Asso- 
yi CoN 6) 1 Se MRM en Were OA Meee Mier earereEe mmr nnn ware yee nn <r 


The Canadian Wheat Board Building, Winnipeg, at cost less 
PPE TAHOE ca ah acsesprnles ca aes cata We sneeh eR aah ave Oye aS ou oe 


Peterred-and Prepaid ex Benes ve. vinci ceccuin sale Se ora hen ee eecamene eee 


Office furniture, equipment and automobiles, at cost less 
PRB TUL oie. cskwce yt avis eed aeees ae eee ee 


Debit balance — 1956-57 Pool Account — Oats ....00.0000..0..ceee 


Approved: 


GEo. MclIvor, 
Chief Commissioner 


W. C. McNAMARA, 
Assistant Chief Commissioner 


W. RIDDEL, 
Commissioner 


THE CANAL 
CONSOLIDAT 
As at 


$ 81,886,891.83 


476,884,644.28 $558,771,536.11 
242,415.33 

28,519,262.02 28,761,677.3. 
3,975,530.53 

40,961,977.63 44,937,508.1 

2,020,231.8 

21,225.3 

364,200. 

30,000.€ 

108,311. 

2,188,200. 

$637,202,892.| 


W. E. ROBERTSO 
Commissioner? 


Exhibit I 
AT BOARD 
eNCH SHEET 
07 


PTA bier Tae Ss 


ieee a AP he ee de. Sw) Ihe, es, awk, peepee As $ 86,935,362.07 


bility to Agents for grain purchased from Producers but not 
MPG SOLEd 60 the Board seco csecccossasecindscoveccdeeeesebesccoecscoecsesscecccnn, 391,012,238.21 


vances received on Agency wheat stocks...000000oooooeccoecccceceeceee. 133,207,493.48 


ounts due to Producers: 
utstanding certificates and cheques: 


Balance of adjustment payments — Wheat................0....00...... $ 613,397.76 
— Coarse Grains................ 7,467.93 
Balance of interim payments seta VV TIDAL Co 2 ee Sen cada.ts ccs 313,749.84 
Balance of final payments BWV OAL oi circ. cosine hes 1,801,566.90 
— Coarse Grains.............:. 113,289.35 2,849,471.78 
rued expenses and accounts payable....0.0..00occcccecccccecececee eee 9,513,967.39 
wisions for final payment expenses...............ccc..cccccccsccesesecesscssessees 731,939.26 


cial Account — net balance of undistributed payment 


Emre ae eee wh ys al ke ot, cee bode, Bes hue eel RD 715,946.65 
Jit balance — 1956-57 Pool Account — Wheat... 3,255,754.89 
Jit balance — 1956-57 Pool Account — Barley... .000.....cc000.. 8,980,718.34 

$637,202,892.07 


This ts the Consolidated Balance Sheet which ts referred to in our 
report of this date. 


MILLAR, MACDONALD & CO. 
nipeg, Manitoba, Chartered Accountants, 
January 1958. Auditors. 


| 


| 


THE CANAL 
1956-57 P 


STATEMENT 
For the crop ¥ 


Wheat acquired: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 


NT ATICOULV EL os. cccccs.cesviussdedzssasnnnvsensevavegnseo connsasenvsotengeeanntsdeas-quapaacta hors Ounces erties oa a 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 


elevators at Board initial prices basis in store 


Purchased fron: 1955-56 Pook Account—Wheats icc... 0:css:stusenaetscectn crt toate tenvaeeaanntentre a aol a 


Wheat sold: 
Completed sales at realized prices basis in store Fort William /Port Arthur or Vancouver: 


POO SIC oe eccoocccccccescvassecslesesetescsqeutececesseivihesssecvecs-snsedvscosespenhe caetaane cia -dn rhs anata stings Gost aes eae ae 
Export sales at Class IT prices.....c1c:.-.c...ccesessssessnenncoassnsenwynsaetscnietn est seas eee ia 
Export sales under the terms of the International Wheat Agreement...............0.0:c cette eterna 


Weight losses in transit and im Gryiriges..........-.-esensenscseess coarennnesennsndetnerdenns tet cencnamecaan sts eats 


Uncompleted sales at contract prices basis in store Fort William /Port Arthur, Vancouver or Churchill: 


TGCS oe cc coc eo cccccsececkcesecsccaceseusistyGvcscedsnvusjerssce evaned cies eadvedeabeabins adiiigay qucenss922o¥Rsoensars tuamar= eae tio eens et aa 


Export sales:at. Class TL prices... 0. :cccsceccr-tssesnesesensx civpevespemienc coronas crate evn naka eae . 


Export sales under the terms of the International Wheat Agreement i cc0:.0ycico nano en 
Stocks of wheat—stated at cost prices basis in store Fort William/Port Arthur or Vancouver............0 00+ 


Barolus on wheat transactions 5c) .u2% 0010 sess covs ss evaarcanchoedenele ements ae cee eee — 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 


Carrying charges: 


Carrying charges on wheat stored in country elevators................0ccc cei ete eter eee RT 
Storage on wheat stored in:terminal Glevators cite ceca eee sbsaktttase te 
Net interest paid to agents on agency wheat stocks.................:::ee Moen cdi via deities: a 


Less: Carrying charges received under the Temporary Wheat Reserves ACt....00...0.cccetsee 


Fort William /Port Arthur or Vancouvel............. es 


Bank interest, exchange and bank charges less net interest recovered from other Board account: 


Net additional freight on wheat shipped from country stations to terminal positions...........0........05 | 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals........0....0......006 
Doryiny CH at BOS. o5 oseesesesvboccdeake ot ithociaesicae a ee 7 


Administrative and general expenses to 31st July 1957....0..0..0.ccccccccecceecrereesereeeessenteneerseaeneceeaesemaeuetl 


Credit balance in the 1956-57 Pool Account — Wheat, as at 31st July 1957, after valuing stocks of wh 
on hand at cost prices basis in store Fort William/Port Arthur or Vancouvel.........0...ccccccccccceseeteneseeneseeeeseesent 


‘AT BOARD 
unt-Wheat 


SRA ATIONS 


d 3lst July 1957 


Bushels 
11,358,564.2 
— -898,653.8 
y EVA ES) 519,399,455.3 
.7,874,598.2 
18,379,086.3 
.4,001,481.4 
5,135.4 100,260,301.3 
.4,021,432.8 
34,346,648.6 
4,390,571.8 52756 :653.2 
366,380,500.8 
519,399,455.3 


$156,691 ,485.23 


81,886,891.83 


20,615,521.15 


3,445,241.01 
1,698,267.48 


25,759,029.64 
7,881,023.22 


Exhibit II 


Amount 
$446,884,699.02 


1,168,760.91 


244,067,194.97 $692,120,654.90 


238,578,377 .06 


476,884,644.28 715,463,021.34 


23,342,366.44 


17,878,006.42 
870,398.72 
179,945.46 
111,046.48 
8,946.09 
1,038,268.38 20,086,611.55 


$  3,255,754.89 


THE CANAL 
1956-57 'P 
STATEMENT 
For thvevero p & 


Oats required: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur... 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur.....0000000 0000.0... 


Parehased from 1955-56 Pool Account — Oats. e.ccseccccscssectssestcshsencesscecsnasaees sngehceadees ete eee eee ee 


Oats sold: @ 


Completed sales at realized prices basis in store Fort William/Port Arthur. ......0000000ooccccccceeeeceeceeceeseeee 


ee AORSEG ATE CUMING race sete c.ci xcs io ee eh Lai iasiaonncadedalndsede aged bah aN eee ae 


Uncompleted sales at contract prices basis in store Fort William/Port Arthur... coccecccccecceecceeeeeeeees 
Stocks of oats — stated at cost prices basis in store Fort William/Port Arthur ....00.00.00000.0000ccceccccecccceeceeeeeeceee 
MAD TOES OARS CEATIGACEIOIS gx. Sa tsaat cass cunsacyozs os cacdscusaicars ciucnexqoilsusesases atbitegssee ame ae ee 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on oats stored in country elevators. ........ccccccccccccosescvecscesecesessesessesseveveeeveve coseveests sel 
storage on oats stored in terminalelevators. <..iec-ccncctos.u nv. 
dateresteand bans chargesi 00. 06. ee ad ees 
Freight recovered on shipments of oats to Vancouver for CEDOR ac: chicos cee ee ee 7 an 
Drying charges a Wo so ee ey SR ee oe eae 


Brokerage and Clearing Association lac) §°cc a nn ee eee | reese 


Administrative and general expenses.to SistcjulydlG67 - 2 te a ee 


Debit balance in the 1956-57 Pool Account — Oats, as at 31st J uly 1957, after valuing stocks of oats on hand a 
cost prices basis in store Fort William/Port Arthur... 


)Excluding open futures sales contracts of 4,975,000 bushels of October oats adjusted to the market close as at 31st July 1957. 


-AT BOARD 
‘ount-Oats 


EFRATIONS 
mesist: July 1957 


Bushels 
9,049,273.6 
61.5 
@523,170.3 79,572,505.4 


2,419,104.2 
83.7 
367,195.6 


6,786,121.9 79,572,505.4 


$3,597,866.60 
228,460.75 


Amount 


$41,797,607.15 


33.48 


7,985,257.90 


22,978,814.36 


242,415.33 


28,519,262.02 


3,826,327.35 
91,249.12 
(441.33) 
134.34 
7,495.77 
221,028.73 


Exhibit III 


$49,382,898.53 


51,340,491.71 


$957,593.18 


4,145,793.98 


$ 2,188,200.80 


a 


THE CANAD 
1956-57 BF 
STATEMENT 
Forthecropy 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur.........000.0000000000000. 
Barley otherwise purchased at Board initial prices basis in store Fort William /Port Arthur... 
Purchased from. 1955-56 “Pool Account — Barley cic. cos...css-s0c1-seveo-cxnsmaie ban Sash gona eee eee 


Barley sold: @ 
Completed sales at realized prices basis in store Fort William/Port Arthur.................... po ie ee ee 
IE ITEL TOSSOS AM GYAN ao cae cnils cease sessnoceansdvdsveeveoseasvandeapedecuds & saedeineensn ives coeastnie eee tt eee a 
Uncompleted sales at contract prices basis in store Fort William/Port Arthur...0..0.000000cccccccccecceeececseteteeeeres | 


Stocks of barley — stated at cost prices basis in store Fort William /Port Arthur... oooooocccccccececcceeeccececeee | 
pero We CN Parte y CASAC HONS jcc... cddvarsakinsey oss skiscdavcbsipsdlt es0ehdusc cores esse a uae a 1» aaa e 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on barley stored in country elevators,...00000ooccccccccoccocescececececeeseceeeeeeeeceeececee 
Storage on barley stored in terminal elevators 


Miterest ane Danle Charees és cickicpcosswvedcacea everson rose dee Mec a ee 
Freight recovered on shipments of barley to Pacific Coast ports for OX DON Civeccknicae hoe ee 
Diversion charges on shipments of barley to Pacific Coast ports for EXDOLE ine | 
Py CABO cas i css isccsbaationisveit a ea ee 


Brokerage and Clearing Association Charges.i...c..cc:c.cccccsesccosesceresesscessssesesveteesseasvastecsntssaentesrancesaencll 
Administrative and general expenses to 31st July 1957 


Credit balance in the 1956-57 Pool Account — Barley, as at 3lst July 1957, after valuing stocks of barley o: 
hand at cost prices basis in store Fort William /Port Arthur 


@Excluding open futures purchase contracts of 248,000 bushels of October barley adjusted to the market close as at 31st July 1957. 


Exhibit IV 
-=AT BOARD 


unt - Barley 
mATIONS 
sd 3ilst July 1957 


Bushels Amount 

20,571,265.0 $107,497,614.10 

7309.1 7,078.52 
14,693,129.6 GS swag) Eadie re 14,639,045.63 $122,143,738.25 

84 ,545,283.5 89,856,848. 14 

10,602.4 — 

3,867,910.4 3,975,530.53 
46,847,977.4 135,271, 773-7 40,961,977.63 134,794,356.30 
12,650,618.05 

$2,793,139.98 
820,600.62 3,613,740.60 
46,980.59 
(543,129.75) 

98,645.98 

E7S11.55 

3,541.91 


432,808.83 3,669,899.71 


$ 8,980,718.34 


Adjustment Payments: 


Wheat: 
1945-49 Pool ACCOUMNE........cccccc:cceccccrce cenceectseesestetneyst etanateqsinenssess cotta an er 
1950-51. Pool: ACCOUN. ..se.ceeeense-sscnndennensngnctovcneans? seit Altice anew mtr ngckinapeay agen ee 
4951252 Pool ACCOUNL 4.0... ..ccc0:00 06 cspceeeone- eosee corp saneeterecencomee aioe nveneee eee 
1952-59 Pool ACCount.s...csc.)ec Mies id ise oc 


Coarse Grains: | 
1950-51 Pool Account — Oatsiicciciscsc:scoeceot.saees eee ee el 
1950-51 Pool Account — Barley icc...0:..6c.s0 cee: s1essnosaecomtmaneee sneer ete mene 
1951-52 Pool Account — Barly... ..cccess:s:c:sareracessaceaste cess teaeeseeze eevee eaten 
1952-53 Pool Account — Barley...e..06.00.ccc ae keen eee 
1954-55 Pool Account — Oats... .ccssiefc.ccccssvessethectoeddeaca ous veepeseu sey hae aueieln aueu eee anna 
1954-55: Pool Account -—-Barley...< 43... 40505 ee 


Interim Payments: 


Wheat: 
106;2-53F OG) ACCOUnt..-. 2 cick wet eee Wi sascadecstitiae ee 
1953-54 POO] ACCOUR biioccccccccccocscccoacdecnses vee euhadechs qohces nue eiteoreeene tenet ene 
1954-55 Pool Account. «cccccoccccccccesedeeus cacesceuseesans does seats ee 
1955-56 Pool AcCOUnNt...-0..:ccccc0s2e. ccics-. oa ossehasnise seoee ae 


Final Payments: 


Wheat: 
1945-49 Pool Account 
1950-51 Pool Account 
1951-52 Pool Account 
1952-53 Pool Account 
1953-54 Pool Account 
1954-55 Pool Account 
1955-56 Pool Account 


Coarse Grains: 


1949-50 Pool Account —. Oatsyii.ncc.c.c.cscccck cece rsceatuck taatessacstenseeytge ee ashe 
1949-50 Pool Account — Barley 
1950-51 Pool Account — Oats icc... calc oS ess vcs oes eee ee 
1950-51 Pool Account — Barley 
1951-52 Pool ‘Account —=.Qats. icc ecient 
1951-52 Pool Account — Barley 
1952-53 Pool Account,—= Oats) wiseccscccsiccs ecu caseastesccucte, oils aeancaeee ca ee 
1952-53 Pool Account — Barley 
1953-54. Pool Account — Oats:cc.0caa ee ee ee 
1953-54 Pool Account — Barley 
1954-55 Pool Account — Oats) 4 eee 
1954-55 Pool Account — Barley 
1955-56 Pool Account — Oats 


AT BOARD 
{ENTS TO PRODUCERS 
1957 


Total Amounts 
Payable to 
Producers 


$ 388,564,142.91 
49,629,262.54 
47,681,245.77 
61,124,386.63 


546,999 ,037.85 


5,707,963.15 
11,173,606.63 
13,600,641.70 
14,467,203.86 
3,241,697.20 
7,900,535.63 


56,091,648.17 


63,962,036.83 
38,638,704.15 
22,261,003.14 
37,339,123.87 


162,200,867.99 


119,075,039.68 
104,933,267.56 
114,585,112.68 
58,282,438.38 
20,411,407.89 
39,679,620.35 
41,953,923.81 


503,920,810.35 


15,546,322.39 
26,643,973.33 
9,639,421.43 
15,112,054.03 
24,746,258.79 
19,241,174.36 
10,949,996.58 
21,408,203.67 
5,631,130.40 
9,833,495.41 
3,779,605.60 
6,536,611.93 
8,169,672.90 
15,217,219.17 


192,455,139.99 


- $1,461,667,504.35 


Cheques Cashed 
by Producers to 
3lst July 1957 


$ 387,963,276.15 


49 625,284.22 
47,676,292.08 
61,120,787.64 


546,385,640.09 


5/07 107.02 
11,172,480.07 
13,600,014.51 
14,466,001.31 

3,240,056.31 

7,898,460.52 


56,084,180.24 


63,953,333.33 
38,629,448.91 
22,246,578.64 
37,057,757.27 


161,887,118.15 


118,695,245.61 
104,922,408.53 
114,574,665.54 
58,272,673.28 
25,400,438.87 
39,636,901.17 
40,616,910.45 


502,119,243.45 


15,542,260.97 
26,640,026.83 
9,636,284.50 
15,109,845.02 
24,741,693.17 
19,239,297.02 
10,948,254.57 
21,403,341.25 
5,628,417.48 
9,830,763.49 
3,775,784.05 
6,531,375.59 
8, 138,121.90 
15,176,384.80 


192,341,850.64 


$1,458,818,032.57 


Balances Payable 
to Producers as at 


3lst July 1957 


$ 600,866.76 
3,978.32 
4,953.69 
3,098.99 


) 61339776 


795.63 
1,126.56 
627.19 
E202.00 
1,640.89 
2,075.11 


7,467.93 


8,703.50 
9,255.24 
14,424.50 
281,366.60 


313,749.84 


379,794.07 
10,859.03 
10,447.14 

9,765.10 
10,969.02 
42,719.18 

1,337,013.36 


1,801,566.90 


061.42 
946.50 


40,834.37 
113,289.35 


$2,849,471.78 


Exhibit V 


THE CANAD! 


STATEMENT OF PROVISIC 


Original 
Provisions 
Wheat: 

1945-49 Pool ACCOUNE..,....-cccc::.cccsessecesscresesecarenenesensseeneneeaan saenesusraentnnees $ 450,052.01 
POG 51 POOL NCCOUINE sc: eyo. cece ecptsaseee Seana dans ssn eacageuess ace dap gaasges gece aos 225,907.74 
4951-52 POO] ACCOUNLI Sao ce.85- oases aden opener ceeeete eens is 262,601.16 
1959-259 Pool ACCOR io ccktsceccete seers eae terrane ae 168,509.10 
1059-54 Pool ACCOUNT occu 0 ceco toc os ee eee eee ae 139,557.42 
1G A535 POO! FC COUNT casero ihe csc cash oches eR ooarannccrvenntin PO ea 161,410.82 
POB5A56 Poel BCCOURE catistecBeaseas csko tae eon Ae 159,644.57 

1,567,682.82 

Coarse Grains: 

1949-50 Pool Account.—— Oats... ficccccc sc cnnvccnsnetemtoncermaneretrame 81,867.67 
1949-50: Pool Account: — Barley ii.cc snc. devasecectas dela. sensei baer eseereesere 88,713.98 
1950-51 Pool Account 04 ts acs Skins ci Se ee 59,846.99 
4950-51 Pool Recount == Barley soe sacce secure ase eedcc eee ees nee ee 63,076.03 
1951-52 Pool’ Account — Oats: ni einai Nee ee ee 86,315.60 
1951-523 Pool Account —— Barley’. x6 .c0c282 onc ks Bore one ee 78,000.10 
1952-53 Pool Accoime = Oats:..5 cee ee 74,171.79 
4052-53 Pool Account == Barley. iciccocccccuyccseve te ea ee ee 94,111.14 
POG 5-54. POOL A Cranial — a tS vac tinceae see sae eee oe Soe: 69,995.33 
1953-54 Pool Account —= Barley a coon. cera eer ee Memes 80,287.94 
1954-55. Pool Acetunt-— Odts... 22 a ee 60,307.99 
1954-55 Pool Account — Barley............ Pe ee ek. Rem 79,903.89 
1955-56 Pool ‘Account —— Oats. .c ccs. tude ee ee 58,293.43 
1955-56. Pool Account:=— Barley 00-4 he 81,599.80 

1,056,491.68 


Total — all Accounts.........00000.0..000. ae ee er em ore eG BU 


Tos 


Payment Costs 


and Other — 


Adjustments te 
31st July 1956: 


$ 550,069.7( 


282,160.12 
271,860.1 
186,405.0i 
106,390.9: 
137,638.1| 


1,534,524.) 


60,983.2 
66,470.1 
67,910. 
67,782.2 
92,,204.( 
86,404.$ 
68,2174 
90,476.! 
57,127. 
66,431. 
33,754. 
47,354.) 


805,116. 


$2,330,6400 


AT BOARD 
FINAL PAYMENT EXPENSES 


957 


Sent Costs 
tar Ended 
F July 1957 


4,469.88 
692.37 
743.40 

1,446.84 

5,720.00 

12,130.01 

19,449.49 


0,651.99 


22.00 
im 20.26 
367.43 
374.46 
473.80 
459.80 
700.80 
i 926.98 
11,953.03 
1,983.64 
7,860.78 
0,041.61 
16,405.87 
0,416.61 


17,012.07 


7,664.06 


Exchange, 
Commissions 
and Other 
Adjustments 


1956-57 Year 


$ 4,507.04 
2.93 

5.76 

15.74 
04.24 
1,723.31 
51,433.99 


07,743.01 


236.14 
108.42 
4 

.20 

49 

23 

12 

2.40 

1.39 

ror 
26.87 
30.81 
10,919.81 
20,297.15 


31,626.88 


$89,369.89 


Balance of 
Original 
Provisions 


($118,994.61) 
( 56,947.68) 
( 10,008.15) 
( 19,358.56) 
27,392.24 
( 80.66) 
42,761.09 


( 135,236.33) 


20,626.31 
22,110.13 
8,431.33) 
5,080.89) 
6,362.78) 
8,864.88) 
5,202.86 
2,705.26 
10,913.48 
11,871.33 
18,665.78 
22,477.11 
10,967.75 
15,886.04 


112,736.17 


CaO Ae ON 


($ 22,500.16) 


Net 


Interest Credits 


on Surplus 
Funds to 


31st July 1957 


$255,948.24 


50,096.61 
66,345.41 
170,904.90 
7,913.18 
17,600.92 
14,815.04 


583,224.30 


6,279.48 
7,221.00 
5,016.04 
6,653.36 
10,122.48 
8,217.94 
13,763.01 
Bf 1 0 
12,318.40 
19,145.08 
10,020.83 
15,548.31 
4,449.55 
14,881.74 


171,215:12 


$754,439.42 


Exhibit VI 


Balance 


as at 
31st July 1957 


$136,953.63 
( 6,851.07) 
56,337.26 
151,546.34 
34,905.42 
17,520.26 
57,576.13 


447,987.97 


26,905.79 
29,331.13 

( 3,415.29) 
1,572.47 
3,759.70 
(646.94) 
19,015.87 
40,283.16 
23,231.88 
31,016.41 
28,686.61 
38,025.42 
15,417.30 
30,767.78 


283,951.29 


$731,939.26 


Administrative and general expenses: 
Salaries — Board members, officers and: stall... ./...5:cca.tnenu destesnesaarancecet eer eeeneeeae ee 
MGR IO INENE TISHEATICE so «os hate bias sacsien Gatto vness teen Decucoro abacus Ovonics Soveene( ten aoe ner ae ee 


Advisory Committee — travelling expenses and per diem allowance 


Rental and lighting of offices, including maintenance of 


The Canadian Wheat Board Building, Winnipeg iic:...cchu. nse een ee 
Telephone -—iexchange service and long distance:calls. ...y..c.ccckensseosocsae te ents eee 
PE CIC ET AIS ANN CA DIES. cco occ cont ceo sv shud cayete dean naaonapiaie cians sel cuarvlons woe) Gaieee Dope 


BHI E ted gd cake Se eee era heel a IAN PB decoy esenie Reema eae Seo one 


Printing, stationery and supplies.......0..00000..000000.0.... 


Office expenses..... EHS ESS See MOON EERE TIPS: ee MM ec er eee 


Advertising......... Be esa ca caasestigceiencendae veivuaiauoes uss Sidia athe | 


Travelling expenses 


Travelling expenses — Inspectors 


BRE ee ATC COUT COS tes i OE IPD aeate fart tae ts ee 


Audit fees 


Tabulating equipment — rental and sundries 


Repairs and upkeep of office machinery and equipment..........0........ 


Grain market publications and services 
Bonds and insurance 
Grain Exchange dues 


Express, freight and cartage on stationery, etc 


Peeve esas eer eessentcescunens 


THE CANAI 
SCHEDULE OF ADMINISTRA 


AND ALLOCAT] 


0000/0 6.8.0)n ee W die elein in o\s\ea'n 4 a aia eave oo v tte ee 06 via ee Spit eae Hens 06 G46 vice bane ea S06 stolen eid) h ena sa '¥ini s/s apajela sl nielein als aig: eee als se inlaw 


Depreciation on furniture, equipment and automobiles... 


Contributions to Pension Fund, actuarial and other expenses... 


For the year e 


$2,035,693.32 
16,429.53 
1,013.05 


229,916.31 
42,307.49 
19,549.41 
66,221.70 

156,471.49 
14,163.06 

3,194.29 
46,653.11 | 
39,282.81 

1,821.64 
50,500.00: 


148,456.76 
5,298.00 


4,655.07 
3,945.45 
3,120.00 
16,467.25 
21,207.4€ 
113,832 28; 


$3,036, 199.36 


Exhibit VII 
-AT BOARD 


) GENERAL EXPENSES 
OPERATIONS 
BJuly 1957 


Allocations to operations: 


1. Marketing of Producers’ grain (including cost of 
distributing interim and adjustment payments, if any): 


1050-07 Fool Account =— Wheat 6.64... i cence len $1,038,268.38 
P5051, DOOM ACCOUNT — OATS oo cacti es ieee 221,028.73 
Mgo-O1 Ff OOLUACCONNE = Raney. seco dctiesehsccnckn an, 432,808.83 
Peart OOl Neco = WREAE 5. oisocescscen cc cskseselsasolecbescie<es 958,198.24 
Pa- SOOO A CCOUNE == O)AUS.5. oso ccocc cosh cate hed icendeccves'siaceisuns 75,194.78 


ES ee ek eee 93,036.37 $2,818,535.33 


2. Distributing final payments to Producers: 


(a) Wheat: 
Dat GASRASS Sl Ste OLS Wer oO: 6 6 One em A oe en 65,449.49 
B53 F 0 OO) PACCOUNG 652 ick vcsecss son scaese yee os 22,130.01 
fo5o-o FP OOUACCOUNT oa ee Le. eee ae 5,720.00 
1952-53 Pool Account....... FM ae EL A eee 1,446.84 
SEUSS VAT Eee UR Lee 651010) a el a et eg en 743.40 
195-5 Poo! Account:.2..00.4.c en, eee 692.37 
RO EP OGEACCO be had 3) tie nd dees HA dame: 14,469.88 110,651.99 


(b) Coarse Grains: 


1955-56:F Hol Account — Oats on2ccictec ge nssfitwk 7 36,405.87 

1955-56 Pool Account — Barley.i......0.5 2.ccccccstcoree 45,416.61 

1954-55 Paa Aecount =— Oats a aster nnwe. 7,860.78 

1954-55 Pool Account — Barley...... Re pan eset df tac 4 10,041.61 

1953-54 Pool Account — Oats.............. teeta ay 1,953.03 

1953-54 Pool Account — Barley............00.000.00...00006. B.S 1,983.64 

1957-53 POG! ACCOUNT — Oats. cciciss wcccsdersericuneninee: 700.80 

1952-53 Pool Account — Barley....... ae ee 926.98 

1951-52 Pool Account — Oats.......... Rr tN Oe Rene . 473.80 

1 St-o 7 Poor cecolint:— Barley). 55.6. ecg cee eat canp Bas 459.80 

$950-51 Pool Account: — Oats. iin icces Seeccnac ceevp cess secon 367.43 

foot Pool Accottit.— Barley i.cc.:ccs-0te senate toes 374.46 

1920250 POOL BUCO —. Ot... nec oe Peonsteteneeray eet 22.00 : 
1949-50 Pool Account — Barley... ............. atin Saas 2D 107,012.0 


$3,036,199.39 


a5 


ee 5 0 
oa ets Pi : a 


PART 11] 
AUDITORS’ REPORT 


MUILLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have examined the Consolidated Balance Sheet of The Canadian Wheat Board 
as at 3lst July 1957 and the statements of operations and supporting schedules for the 
crop year ended on that date and have obtained all the information and explanations 
we have required. Our examination was made in accordance with generally accepted 
auditing standards, and accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the circumstances. 


In our opinion and according to the best of our information and the explanations 
given to us and as shown by the books of the Board, the accompanying Consolidated 
Balance Sheet and statements of operations and supporting schedules are properly 
drawn up so as to exhibit a true and correct view of the financial position of The 
Canadian Wheat Board as at 3lst July 1957, and the results of its operations for the 
crop year ended on that date, in conformity with generally accepted accounting prin- 
ciples applied on a basis consistent with that of the preceding year. 


MILLAR, MACDONALD & CO. 


Winnipeg, Manitoba, Chartered Accountants, 
3lst January 1958. Auditors. 


ADDENDA 


STATISTICAL TABLES 


Area and Production Tables for Western Canadian Grain Page 
Table I. Acreage of Principal Grains in the Prairie ProvinGes.siscce en oe eer 19 
Table II. Yield Per Acre of Principal Grains in the Prairie PYOVINCES sc. 8 ee 2 
Table III. Production of Principal Grains in the Prairie Provinces... cee 3 


Supply and Disposition of Canadian Grain 


Table IV. Wheat Supply and Disposition. .......0.....c:cccc: snes sstete cers ceneenesatnet cesanersbatunneamshataes 4a 
Table V. Oats Supply and Disposition... ccceeeeeceeneec essen cteenenensenanenecneenantaneneannncnenens is 
Table VI. Barley Supply and Disposition...............ccccccsesesteesesee sees coeseesecnensenenterenterererntone 6 
Table VII. Canadian Grain Storage PositiOn...............:ccceseete eters eteesensssenseneesneteenneree cratsenceneerses 7 
Canadian Grain Export Statistics 
Table VIII. Exports of Canadian Grain and Grain Products... tiers 8 
Table IX. Distribution of Wheat and Flour Exports by Selected Areas..............:::ee 9° 
Table X. Distribution of Oats Exports by Selected Areas..............:ccccccseeeteescneseneeneenene 10 
Table XI. Distribution of Barley Exports by Selected Areas..............cccccciecee seers eteeeeeseeens 11 
Movement of Western Canadian Grain 
Table XII. Producers’ Marketings in Western Canada. ..0).ccu.cic cutee cates sees ener 12 
Table XIII, Rail Shipments from Country Elevators......0...2....9.55 sine there eee een mae IZ 
Table XIV. Vessel Shipments fromthe Lakehead .......5. 5 ccisensoeare scare nee 13% 
Table XV. Overseas Clearances by Port Areas................00065 edie ET ee 14 
Selected International Wheat Statistics 
Table XVI. Production in the Four Major Exporting Countries.c..c.)iicetceee 14 
Table XVII. World Exports of Wheat and Wheat Flour by Principal Exporters..................... g 
Table XVIII. Acreage’m Selected Countries): ..0. sie aoiscsc cos sssocaten anette tare ee ee 1€ 
Japle XIX. Production in Selected Countries...2.407. es oe 16) 
Table XX. Wheat Imports into Selected Countries.......c@,o0ecnuun seed aoe eee i 
Schedule of Canadian Wheat Board Payments 
Table XXJ. Board Paynients for No. 1 Northern Wheat.,.....0- ee | 
Table XXII... Board Payments for No.2:C.W. Oats .2..2.felyic eater ee 1 
Table XXIII. Board Payments for No. 3 C.W. 6-Row Barley.............cccccccccccsecseesesseesesseeseseseneens i 


TABLE «I 


ACREAGE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Harvest 
Year Wheat 
rn 23,960 
err 25,586 
nce eishescans sane 26,395 
OE tebe: 25,177 
ns 23,296 
ee ckewieae.. 23,293 
Se 24,838 
| A i rr re 24,599 
ee eects 24,946 
a ee 25,813 
ihren 27,750 
nr 21,216 
ee ee a 20,653 
| eee 16,026 
No ehsccnceyies si aaieastontscw 21,900 
| ea 22,430 
Mo out, 23,731 
ice 23,357 
re a 22,820 
| re re 26,524 
| 26,382 
| 5 Se eee 24,385 
| ee 25,372 
| Se Oe 24,648 
a 23,437 
ooo hectpeodhve 20,812 
a 22,064 
| ce 20,360 


@Preliminary—basis estimate of November 13, 1957. 


1930 - 1957 


Oats 


8,286 
8,279 
8,033 
8,945 
9,115 
9,478 
8,674 
8,579 
8,518 
8,227 
7,818 
8,204 
9,528 
11,266 
9,731 
9,785 
8,470 
7,818 
7,516 
7,300 
7,920 
8,312 
7,060 
6,490 
6,715 
7,788 
8,658 
7,805 


Barley 


Rye 


(Thousands of Acres) 


4,755 
3,214 
3,154 
3,032 
2,962 
3,187 
3,724 
3,062 
3,687 
3,607 
3,622 
4,779 
6,365 
7,682 
6,535 
6,516 
5,788 
7,035 
6,082 
5,617 
6,205 
7,530 
8,145 
8,599 
7,068 
9,638 
8,181 
9,209 


1,370 
733 
706 
520 
619 
649 
562 
808 
655 

1,014 
943 
844 

1,227 
447 
581 
422 
643 

1,124 

2,229 

1,095 

1,041 

1,047 

1,193 

1,411 
753 
707 
452 
455 


Flaxseed 


o71 
641 
454 
236 
218 
297 
469 
233 
202 
288 
364 
1,030 
1,510 
2,995 
P19 
848 
865 
1,724 
1,880 
290 
041 
1,086 
1,047 
926 
P17 
1,809 
3,010 
3,462 


Source: Dominion Bureau of Statistics. 


oe, |e 


Total 


38,942 
38,453 
39,242 
37,910 
36,210 
36,904 
38,267 
37,781 
38,008 
38,949 
40,497 
36,073 
39,283 
38,376 
39,938 
40,001 
39,497 
41,058 
40,523 
40,881 
41,689 
42,360 
43,317 
42,074 
39,650 
40,754 
42,365 
41,291 


YIELD PER ACRE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Harvest 
Year 


@Preliminary—basis estimate of November 13, 1957. 


TABLE II 


1930 - 1957 
Wheat Oats Barley 
ao (Bushels) 
BS het 16.6 5 ORY 23.0 
Soke 11.8 22.2 15:7 
aoe 16.0 28.8 20.0 
eee 10.4 19.8 15.6 
Sec 13 18.9 150 
oat L133 25.8 19:7 
age 8.1 15.7 14.1 
ny 6.4 16.6 17.5 
rey 13.5 27.2 21.8 
He As 19.1 28.1 22.0 
awe 18.5 29.3 22.9 
eee: 14.0 Zio 20.0 
i fps 29.6 3 Ey 37.6 
ee 16.7 33.3 oul 
Pe. 17.9 36.1 26.4 
meet ile a 29:0 21.0 
eee 16.6 20.9 Paral 
pat 13.7 24.5 18.6 
sates 15.6 29.6 23.9 
eee 12.9 20:0 19.4 
ay 16.6 33.9 25.3 
hss Dich 40.9 bee 
ph aes PASH | 45.8 34.5 
bees 23. 42.5 29.2 
ee 12.0 29.2 ype 
Stats. 22.4 31.2 20.09 
pate 29.0 46.2 32.0 
aloe 17.3 30.5 Book 


Source: Dominion Bureau of Statistics. 


ort) ae 


Rye 


15.1 

5.7 
10.3 

6.0 

5.9 
129 

5.7 

9.3 
14.3 
13.5 
13.0 
13.0 
18.4 
11.8 
12.4 
10.8 
11.3 
10.8 
ia 

1.2 
10.6 
15.3 
19.4 
19.0 
16.2 
18.9 
14.4 
13.8 


Flaxseed _ 


8.7 
3.7 
5.8 
2.4 
3.8 
5.3 
3.7 
3.0 
5.9 
6.8 
7.9 
6.4 
10.1 
6.3 
1.2 
7.0 
7.6 
7.6 
9.3 
6.8 
8.3 
8.2 
10.8 
10.0 
9.35 | 
10.8 
11.3 
5. 


TABLET 


TOTAL PRODUCTION OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Harvest 
Year 


SEDER NIP ROMA) ah nsp.6/81¥i4/909\ 0) or ese)u a8) \—7 904)% w10T6 


Wheat 


397,300 
301,181 
422,947 
263,004 
263,800 
264,096 
202,000 
156,800 
336,000 
494,000 
513,800 
296,000 
929,000 
267,800 
391,700 
294,600 
393,000 
320,000 
356,000 
341,000 
439,000 
530,000 
678,000 
584,000 
282,000 
472,000 
591,000 
352,000 


1930 - 1957 


Oats 


204,011 
183,700 
245,726 
177,422 
172,040 
244,854 
135,862 
142,413 
232,000 
231,500 
229,000 
179,600 
492,700 
374,700 
350,900 
249,300 
245,000 
191,700 
222,800 
189,900 
299,200 
340,000 
346,000 
276,000 
196,000 
290,000 
400,000 
238,000 


@Preliminary—basis estimate of November 13, 1957. 


sane 


Barley 


(Thousands of Bushels) 


109,495 
50,540 
63,114 
47,243 
44,742 
62,625 
52,617 
62,418 
80,200 
81,000 
83,000 
95,500 

239,200 

197,700 

172,500 

136,600 

133,700 

131,000 

142,000 

109,000 

157,000 

234,000 

281,000 

251,000 

167,000 

244,000 

262,000 

213,000 


Rye 


20,641 
4,157 
7,270 
3,104 
3,664 
8,379 
3,201 
4,280 
9,340 

13,700 

12,250 
9,001 

22,632 
5,288 
7,186 
4,551 
7,289 

12,150 

24,721 
7,900 

11,050 

15,980 

23,200 

26,850 

12,479 

13,350 
6,500 
6,300 


Flaxseed 


4,963 
2,370 
2,640 
063 
827 
1,563 
1,730 
694 
1,185 
1,950 
2,875 
6,643 
15,180 
18,130 
8,619 
5,970 
6,969 
13,040 
17,450 
197 
4,483 
8,870 
11,300 
9,300 
10,950 
19,450 
34,100 
19,700 


Source: Dominion Bureau of Statistics. 


Total 


786,410 
541,948 
741,697 
491,336 
485,073 
581,517 
395,410 
366,605 
658,725 
822,150 
840,925 
087,434 
1,298,712 
863,618 
930,905 
691,021 
785,958 
667,890 
762,971 
649,773 
866,733 
1,128,850 
1,339,500 
1,147,150 
668,129 
1,038,800 
1,253,600 
829,000 


TABLE IV 


CANADIAN WHEAT SUPPLIES AND DISPOSITION 
Crop Years 1932-33 to 1956-57 


SUPPLIES fae. DISPOSITION Total® 
Inward Carryover@) Domestic Exports@) Outward 
Crop August Ist Total Disappearance() Wheat Carryover 
Year Farm Commercial Production@) Supplies Farm Commercial and Flour July 31st 
(Thousands of Bushels) 
LORS ea re a 7,496 128,445 443,061 579,002 66,625 30,416 264,304 217,657 
Ls, 7 ae esa 12,340 205,317 281,892 499,549 58,653 43,214 194,780 202,902 | 
PS cidcsreastenex ooo 8,733 194,169 275,849 478,751 49,276 49,872 165,751 213,852 
Bree Oats oveadanneoentee 7,861 205,991 281,935 495,787 69,934 44,065 254,425 127,363 
|S st eae 5,520 121,843 219,218 346,581 57,281 42,477 209,773 37,049 
WA dis suse water 3,999 33,050 180,210 PAW EPS) 54,574 42,563 95,586 24,536 
DON rasccucstacangsatske 5,061 19,475 360,010 384,546 70,942 50,659 160,034 102,9115 4 
Patani ghn tes cxxnaastas 4,682 98,229 520,623 623,534 82,488 47,899 192,674 300,473 
Deeb asc iciceedasencke 17,286 283,187 540,190 840,663 86,281 43,047 231,206 480,129 | 
oy 2 Yc do, Ob! 466,175 314,710 794,839 90,953 54,306 225,828 423,752 
Ne pe srianeeiceo de core 10,446 413,306 556,067 979,819 101,459 69,033 214,701 594,626 
A 2% se tice aeeeee 197,207 397,419 282,017 877,003 96,087 80,630 343,755 356,531 
1944-45........... onal 53,871 302,660 414,859 771,390 86,856 83,515 342,946 258,073 
DOR AGS. iocrsaceeenes 28,650 229,423 316,320 574,393 78,023 79,584 343,186 73,600 
EES a nee 27,203 46,397 411,601 485,201 77,406 82,233 239,421 86,141 : 
PO ME ise vxcinnbootacts 25,988 60,153 338,506 424,647 76,952 75,003 194,982 77,7105 |) 
194819. no oscisiseeneseronre 89,162 38,548 381,413 459,123 75,818 48,565 232,029 102,411 | 
1949-50)... ecccsecssevess» 49,423 58,988 366,028 468,439 74,792 56,310 Deo, Loe 112,200 
TO Poiecarcincsssens aoe LeOe 99,811 466,490 578,690 83,588 64,938 240,961 189,203 
PO soe cocsstesersctoioe 22,260 166,943 553,646 742,849 96,815 73,031 355,825 217,178 |i 
BG Ee dni cscivcegetstvn 19,262 197,916 701,922 919,100 86,598 63,790 385,527 383,185 — 
DNR urdocivsosecensioas, Ont LO 289,469 613,962 997,147 71,484 51,907 255,081 618,675 
so es 231,860 386,815 308,909 927,584 79,619 59,308 251,909 536,748 
i OR” a eee 137,855 398,893 494,142 1,030,890 73,749 68,386 309,181 579,574 © 
PM ite sscsnccadiates > 204,205 375,369 573,062 1,152,636 95,653 65,984 201,190 729,202¢ 
PERT NO oii coscsn ods tceuntos 319,160 410,042 373,508 1,102,710 


@Source: Dominion Bureau of Statistics. 


See ie Mio peti — Farm disappearance is computed by adding inward farm carryover and production and deducting thert 
a oe a! ings = Nr ah farm carryover. Commercial disappearance is computed by adding inward commercial carryové 
oF + ings anc educting therefrom outward commercial carryover and exports. Marketings are basis all Canada for yea), 

-41 to 1956-57 inclusive, but for Prairie Provinces only for earlier years. 
' 
(3)Preliminary. | 


| 
if 


SUPPLIES 
Inward Carryover(® 
Crop August lst 
Year Farm 


SSS 22,823 
SSS ee 27,701 
SOS 19,333 
BIO OOycoelsccdveenissonceneans 20,071 
BS eos sivsntsucsene 31,186 
MO seccrccuesscsareonesxe 15,231 
BO occecendctisann cscss 16,120 
SO ee 39,654 
BN reo rckcsiasse nies: 39,781 
BANA. cescssesceeeees 37,102 
EE ee 24,173 
SS 118,404 
ee 69,423 
BI D-A6. i... scsnssssessecsees 64,825 
ee 51,087 
BE AB en ccsceccenesssers 52,066 
MAD) sc csessessssessese 37,593 
BEAD) suse ceceenssscnenonss 48,363 
SS) Ee 33,579 
| Sy ae 59,481 
| AS 97,836 
Le 90,660 
3 97,250 
, Je 53,400 
Se 71,200 
BID T-58O)......ssescessessees 172,100 


@Source: Dominion Bureau of Statistics. 


7,026 
14,344 
127 

6,400 

9,194 

3,035 

3,379 

9,233 

7,150 

4,461 

4,434 
30,937 
39,056 
33,430 
26,405 
16,918 
10,298 
12,144 
11,326 
39,696 
50,522 
53,749 
28,519 
30,567 
47,906 
53,970 


Commercial Production@ 


391,561 
307,478 
321,120 
394,348 
271,778 
268,442 
371,382 
384,407 
380,526 
306,052 
641,488 
461,567 
474,044 
351,234 
360,860 
270,190 
345,305 
304,595 
401,768 
488,125 
466,793 
406,951 
306,793 
407,783 
024,445 
384,599 


TABLE V 


@Source: Board of Grain Commissioners—includes rolled oats and oatmeal. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 
and marketings and deducting therefrom outward commercial carryover and exports. 


1940-41 to 1956-57 inclusive, but for Prairie Provinces only for earlier years. 


@Preliminary. 


CANADIAN OATS SUPPLIES AND DISPOSITION 
Crop Years 1932-33 to 1956-57 


DISPOSITION 
Domestic 
Total Disappearance@) 
Supplies Farm Commercial 
(Thousands of Bushels) 

421,410 357,149 Gon 
349,523 282,486 26,836 
352,180 288,647 19,200 
420,819 352,243 12,681 
312,158 258,694 25,697 
286,708 238,578 20,404 
390,881 315,512 13,549 
433,294 349,645 13,127 
427,457 350,986 21,257 
347,615 285,653 21,494 
670,095 426,285 31,146 
610,908 366,248 61,444 
582,523 343,960 54,510 
449,489 257,476 70,660 
438,352 259,301 79,808 
339,674 212,496 69,085 
393,196 248,544 60,925 
365,102 238,887 60,763 
446,673 272,851 43,248 
583,302 355,239 49,059 
Sto, lol 314,058 5L3l3 
551,360 309,830 45,061 
432,562 280,366 45,982 
491,750 318,329 50,173 
643,551 354,291 44,509 
610,669 


Net@) 


Exports 


14,419 

9,141 
17,863 
15,515 

2000 

8,228 
12,934 
23,591 
13,651 
11,861 
63,323 
74,737 
85,798 
43,861 
29,759 
10,202 
23,220 
20,547 
35,397 
70,646 
65,371 
70,700 
22,247 

4,142 
18,681 


Total@ 
Outward 
Carryover 
July 31st 


42,045 
31,060 
26,471 
40,380 
18,266 
19,499 
48,887 
46,931 
41,563 
28,607 
149,341 
108,479 
98,255 
77,492 
69,484 
47,891 
60,507 
44,905 
95,177 
108,358 
144,409 
125,769 
83,967 
119,106 
226,070@ 


Marketings are basis all Canada for years 


TABLE VI 


CANADIAN BARLEY SUPPLIES AND DISPOSITION 
Crop Years 1932-33 to 1956-57 


SUPPLIES 
Inward Carryover@ 
Crop August Ist 
_Year_ Farm Commercial Production@) 
[oS ya, si rr eee 3,477 ie 80,773 
ee rap cesectesorecarests 3,102 8,236 63,359 
Let Es ee ee 1,839 9,254 63,742 
LESS ee rer 2,022 3,997 83,975 
Sac acisviae-apcans 4,199 6,035 71,922 
OE HtE cect sortearesastess 1,476 3,320 83,124 
DO Ne ook cos igeeseces 3,178 3,453 102,242 
BING Fico ntssvsesecstnznes 7,347 5,457 103,147 
ERE OA is uceia tie veroocas een 7,075 5,579 104,256 
(he ES: a eae 6,505 4,403 110,401 
ety taivelesn sabres Bli2 5,709 256,037 
ih = Ear 41,314 27,965 208,365 
DE Soveccins cc cttacnnevs 23,379 22,570 187,326 
MASA re cciinedSesccconecaee 17,819 11,100 148,792 
eS SY re 13,884 16,053 146,852 
1b be EY Rene 16,492 12,272 139,886 
fo a rr 17,373 14,076 152,281 
1949-50........... sedis wes 18,482 11,187 118,044 
PO ets acnyse ries 11,324 9,031 167,495 
UE ho ciccsaesoplaneo 17,854 35,642 ed aA WA 
he S re 21,476 58,028 291,389 
15, 38,235 73,432 262,065 
Ds Pon ceoscornitesstans 96,810 49,100 175,509 
De casey veninasssovassienas 42,310 49,178 252,050 
St en 50,465 60,483 269,065 
BREN) cotsessovncusesines 80,980 61,752 219,993 


@Source: Dominion Bureau of Statistics. 


@Source: Board of Grain Commissioners—bulk barley. 


38 : F , ? 

@A residualitem. Farm disappearance is computed by adding inward farm ca 
a orm cg ne pe an farm carryover. i : a 
and marketings and deducting therefrom outward commercial carryover and exports—mar 
1940-41 to 1956-57 inclusive, but for Prairie Provinces only for ee years. rs 


@Preliminary. 


DISPOSITION 
Domestic 
Total Disappearance() 
Supplies © Pafiny”  Commeten™ 
(Thousands of Bushels) 
87,969 68,256 2,984 
74,697 51,526 10,367 
74,835 49,803 3,956 
89,994 66,022 6,062 
82,156 53,126 6,678 
87,920 57,951 8,594 
108,873 1aylo 7,536 
115,951 81,538 11,081 
116,910 83,929 19,351 
121,309 85,142 23,288 
266,858 134,259 29,559 
277,644 140,751 54,841 
D233;240 117,194 47,755 
VTA 85,452 57,906 
176,789 76,674 64,448 
168,650 73,990 60,532 
183,730 80,873 51,458 
eerie: 71,868 37,967 
187,850 77,263 34,015 
298,708 110,025 39,264 
370,803 108,922 31,447 
STS oe 101,702 36,076 
321,419 117,088 Seu 
343,873 129,545 39,067 
380,013 117,889 42,511 
362,725 


ee 


Net@) 


es 


5,091 
Lid 
15,057 
7,676 
17,556 
14,744 
14,820 
10,678 
2,122 
2,058 
33,761 
36,103 
39,407 
4,416 
6,903 
2,679 
21,730 
17,523 
23,076 
69,915 
118,857 
90,044 
77,092 
64,313 
76,881 


Total@ 
Outward 
Carryover 
July 31st 


11,338 
11,093 
6,019 
10,234 
4,796 
6,631 
12,804 
12,654 
10,908 
10,821 
69,279 
45,949 
28,919 
29,937 
28,764 
31,449 
29,669 
20,355 
53,496 
79,504 
111,667 
145,910 
91,488 
110,948 
142,732@, 


oy ad over and production and deducting there 
Commercial disappearance is computed by adding inward commercial carryove’ 


ketings are basis all Canada for year 


—— 


TABLE VII 


CANADIAN GRAIN STORAGE POSITION 


1932 to 1957—As at July 31st 


VISIBLE STOCKS OF ALL GRAINS AS AT JULY 31st@ 


Year Wheat 
Fs saapuine Ghee dvviin 128,446 
ae rr 205,317 
oe occa eioee sey 194,169 
ogc scn et anie sone acstogeaes 205,991 
I creche bax rennsnopans 121,843 
oe acc.) sos ecsantcaasinns 33,050 
Decaf ina nsns ccenvibiisctodns 19,475 
Se 98,229 
LS 283,187 
oe cesccaducsnysvcvevs.eoedens 466,175 
OL A 413,306 
RN hin baishde stu dibads 397,419 
oe oka css ces dtvisvnbsnteids 302,660 
NN eo csc ccassauissvseigber 229,423 
oo 2is Meese ostccouss 46,397 
SE 60,153 
isco ch ces svcsisinstspaone 38,548 
ss eceaaes 58,988 
accesses dency isndonvo ces 99,811 
oh 8. csvastanstsl tent 166,943 
oasis nig AN cindiduedon 197,916 
gsc ip cs -cscvnetne 289,469 
Fh fa sca avs ccs Pinesey 386,815 
oe ack ov scesis Rothe 398,893 

{eee 375,369 
LE 410,042 


Oats 


7,026 
14,344 
11,727 

6,400 

9,194 

3,035 

3,379 

9,233 

7,150 

4,461 

4,434 
30,937 
39,056 
33,430 
26,405 
16,918 
10,298 
12,144 
11,326 
35,696 
50,522 
53,749 
28,519 
30,567 
47,906 
53,970 


Barley 


(Thousands of Bushels) 


3,719 
8,236 
9,254 
Ct 
6,035 
3,320 
3,453 
5,457 
5,979 
4,403 
5,710 
27,965 
22,070 
11,100 
16,053 
12,272 
14,076 
11,187 
9,031 
35,642 
58,028 
73,432 
49,100 
49,178 
60,483 
61,752 


Rye 


5,620 
5,850 
4,013 
3,088 
3,415 
330 
923 
2,041 
4,733 
4,459 
3,150 
9,182 
4,550 
1,519 
515 
475 
628 
7,731 
5,300 
2,449 
6,748 
13,036 
6,425 
8,305 
6,208 
3,520 


Flaxseed 


1,314 
1,162 
468 
309 
262 
455 
217 
114 
557 
605 
1,005 
3,346 
2,825 
2,178 
1,006 
356 
3,076 
10,501 
4,361 
998 
2,055 
2,468 
1,548 
909 
2,067 
6,061 


U.S. and 


Foreign 


Grain@) 


15,670 
4,402 
3,049 


Total 


161,795 
239,311 
222,680 
219,785 
140,942 

40,462 

34,175 
119,472 
304,891 
482,659 
434,530 
469,744 
374,163 
277,817 

90,754 

90,533 

66,960 
100,900 
138,236 
245,335 
315,937 
432,575 
473,856 
488,372 
492,483 
536,449 


Total Rated 


Capacity (@) 
as at 
Dec. Ist 


419,520 
419,593 
419,890 
420,644 
421,856 
423,063 
422,824 
424,290 
510,158 
601,191 
604,254 
605,988 
603,792 
575,882 
510,053 
505,197 
507,756 
513,243 
520,181 
530,755 
542,668 
564,446 
583,417 
602,164 
624,839 
633,030 


@Includes stocks in unlicensed mills and any stocks in licensed mills which have been transferred from elevator storage proper 


_ to the mill or feed plants for processing. 


@Includes all storage: i.e., licensed and unlicensed, permanent and temporary. 
@From 1932 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 
Source: Board of Grain Commissioners for Canada. 


pegs 


TABLE VIII 


CANADIAN EXPORTS OF GRAIN AND GRAIN PRODUCTS 


Crop Years 1932-33 to 1956-57 


Oats 
Crop Wheat and Oats 
Year Wheat Flour@ Products Barley Rye Flaxseed Total 


(Thousands of Bushels) 


Bee a utr ii wvccs akon saa Beteiei ss nits eehagetea 240,137 24,168 14,419 5,391 2,866 794 287,775 
Rete seeg at ntrastzereemi ayant ethene 170,234 24,546 9,141 Lfik 2,980 187 208,399 
Dt esas seca cines vou ea reac oes te aes 144,375 21,376 17,863 15,057 1,187 12 199,870 
LS ce Pa ge ei ee ee eet eee oer ce 232,020 22,405 15,515 7,676 2,456 19 280,091 | 
2 ESA 8 oll RC eR Peete 189,407 20,365 9,501 17,556 3,633 178 240,640 
Mo 2: eRe Dee Sch ctv ca Me ia 79,342 16,243 8,228 14,744 648 16 119,221 
CL aS RRR Ree eae a eae See N Rt ere oe 139,315 20,719 12,934 14,820 787 31 188,606 
JS 2.11) GA eee iNOOe, enone Sec meets ty er 162,158 30,516 23,591 10,678 2,743 — 229,686 | 
Fe a sincay nec he onrk Wartem ine sac eschseel ieee ais 184,907 46,300 13,651 2,122 1,958 55 249,593 || 
RMD i he ccs ee ncthec sh wa eo sags axs keer eocaveneaes 179,902 45,926 11,861 2,058 2,492 842 243,381 
1942-43............ su ears Gees eee Onl Le, 56,588 63,323 33,761 2,004 5,202 318,990 
Re Gait rss Peres: eee oeacacuk sx asvucv sis tv amcencateaee 283,166 60,590 74,735 36,103 8,108 10,050 472,752 
VEN RS Re ee Te tere ce ee eer sc rere ee 280,288 62,657 85,798 39,407 6,188 4,327 478,665 | 
A SS Se CA renee ea aER a Nar aor ean SOME ErE mere 278,070 65,116 43,861 4,416 2,968 346 394,777 | 
1946-47....... a ee ee ee 163,388 76,033 29,759 6,903 5,269 61 281,413 
[ES 2, OE eee eee ee Ente Me ne 133,505 61,477 10,202 2,679 10,226 1,788 219,877 
1948-49... Sense ni ol Sawer cee 184,235 48,094 23,220 21,730 10,239 4,413 291,931 
1949-50.......... ee ae ee 179,457 45,680 20,547 17,523 9,954 3,034 276,195 
1950-51........ Ca ities daa uae Gee 185,039 55,921 35,397 23,076 9,367 4,131 312,931 
vi LE a a a Oe a eR 304,722 51,103 70,646 69,915 6,820 2,882 506,088 
1952-53.......... Presper esse ss coase ate eae 329,026 56,501 65,371 118,857 8,993 4,060 582,808 
1953-54... eee ee ee Gants Ne naan 208,835 46,246 70,700 90,044 16,835 5,172 437,832 
1954-55. ey ee eee earn 211,288 40,512 22,247 17,092 9,311 6,345 366,795 
1955-56...... me et OPE 269,181 40,000 4,142 64,313 12,918 11,583 402,137. 
aE! SASS Ae ee eR ee ROMERO Es Wa f 33,540 18,681 76,881 5,448 21,582 384,389 


@In Wheat Equivalent. 


Source: Board of Grain Commissioners for Canada. 


TABLE IX 


DISTRIBUTION OF CANADIAN WHEAT AND WHEAT FLOUR 


Crop United 
Year Kingdom 

OC 191,283 
(82.7%) 

ME nas saccavnsnssnassceas 149,774 
(66.3%) 

ES 150,232 
(70.0%) 

Fees cdagzvaioes 114,522 
(33.4%) 

a 152,598 
(44.5%) 

MILO. sccceessecaceederones 151,491 
(44.6%) 

| 160,983 
(66.4%) 

BB cs cccssecsccesessvens 160,707 
(82.4%) 

oc acecsicassodev sss 151,728 
(65.3%) 

ae 130,285 
(57.9%) 

es cieo aac tuocitl 101,556 
(42.1%) 

Be npc ecsescecccshitarer 127,510 
(35.8%) 

| ee 122,854 
(31.9%) 

BL occ ccessoncenesnss 82,020 
(32.2%) 

BENE DIY, sou cescscscecvereoes. 101,814 
(40.4%) 

a 109,446 
(35.4%) 

| 90,435 
(34.5%) 


EXPORTS BY SELECTED AREAS 


Crop Years 1940-41 to 1956-57 


Europe 


(Excl. U.K.) 


10,042 
(4.3%) 


26,471 
(11.7%) 


24,579 
(11.4%) 


37,240 
(10.8%) 


86,619 
(25.3%) 


88,180 
(25.9%) 


38,448 
(15.8%) 


14,802 
(7.6%) 


26,099 
(11.2%) 


28,932 
(12.8%) 


52,792 
(21.9%) 


97,916 
(27.5%) 


121,162 
(31.4%) 


63,350 
(24.8%) 


75,820 
(30.1%) 


127,210 
(41.1%) 


101,242 
(38.7%) 


@Includes Newfoundland up to 1949-50. 


USA. 


11,912 
(5.2%) 


18,634 
(8.3%) 


14,862 
(6.9%) 


159,838 
(46.5%) 


41,942 
(12.2%) 


13,047 
(3.8%) 


1,695 
(0.7%) 


140 
(0.1%) 


5,544 
(2.4%) 


13,747 
(6.1%) 


21,222 
(8.8%) 


38,981 
(11.0%) 


23,140 
(6.0%) 


7,974 
(3.1%) 


5,235 
(2.1%) 


8,256 
(2.7%) 


7,948 
(2.9%) 


Source: Board of Grain Commissioners for Canada. 


North and 
Central 
America@) South 
(Excl. U.S.A.) America 
(Thousands of Bushels) 
Wyant 2,108 
(3.2%) (0.9%) 
10,519 2,080 
(4.7%) (0.9%) 
9,568 1,482 
(4.5%) (0.7%) 
10,272 1,710 
(3.0%) (0.5%) 
8,912 4,175 
(2.6%) (1.2%) 
10,163 5,128 
(3.0%) (1.5%) 
10,031 7,022 
(4.1%) (2.9%) 
8,455 2,804 
(4.4%) (1.4%) 
9,040 4,578 
(3.9%) (2.0%) 
10,5385 7022 
(4.7%) (3.1%) 
10;555 10,396 
(4.4%) (4.3%) 
11,428 17,278 
(3.2%) (4.9%) 
8,356 25,976 
(2.2%) (6.7%) 
11,140 19,528 
(4.4%) (7.7%) 
10,712 8,685 
(4.3%) (3.4%) 
9,294 6,751 
(3.0%) (2.2%) 
7,028 6,610 
(2:79,) (2.5%) 


Africa 


1,647 
(0.7%) 


14,940 
(6.6%) 


12,220 
(5.7%) 


18,979 
(5.5%) 


27,449 
(8.0%) 


38,175 
(11.2%) 


9,820 
(4.0%) 


1,178 
(0.6%) 


11,031 
(4.7%) 


9,633 
(4.3%) 


9,980 
(4.1%) 


12,568 
(3.5%) 


21,753 
(5.6%) 


11,297 
(4.4%) 


7,072 
(3.0%) 


8,200 
(2.7%) 


2,615 
(1.0% 


Asia and 


Oceania 


6,877 
(3.0%) 


3,410 
(1.5%) 


1,757 
(0.8%) 


1,194 
(0.3%) 


21,250 
(6.2%) 


33,922 
(10.0%) 


14,859 
(6.1%) 


6,896 
(3.5%) 


24,309 
(10.5%) 


24,983 
(11.1%) 


34,460 
(14.4%) 


50,144 
(14.1%) 


62,286 
(16.2%) 


59,772 
(23.4%) 


42,071 
(16.7%) 


40,025 
(12.9%) 


46,319 
(17.7% 


Total 


231,206 
(100.0%) 


225,828 
(100.0%) 


214,700 
(100.0%) 


343,755 
(100.0%) 


342,945 
(100.0%) 


340,106 
(100.0%) 


242,858 
(100.0%) 


194,982 
(100.0%) 


232,329 
(100.0%) 


225,137 
(100.0%) 


240,961 
(100.0%) 


355,825 
(100.0%) 


385,527 
(100.0%) 


255,081 
(100.0%) 


251,909 
(100.0%) 


309,182 
(100.0%) 


261,797 
(100.0%) 


DISTRIBUTION OF 


Crop United 
Year Kingdom 
TOA SAE cerercetsnkaess — 
LOAN EAD cd. oreverosemenoe 194 
(4.0%) 
NOB PAGS eactastesiers : 63 
(0.1%) 
TCG) a aa ere Peper ee —- 
POAASEES IS nos oigeeniewesss 5,145 
(6.6% 
NOABIAG EE © recur escanoe 3,076 
(8.1%) 
NGS SAR eee Pron 10,760 
(49.5%) 
POAT HARE i cceseveccavesttes ~- 
LG) geek ea Saar eea a 
VOROE BON ero tcceseree teres — 
POBOLSI ccc cesses asec tee a 
BOR LA Oh cceqseteds nen ~- 
VSS ey ovoedavtconcecdooeses 564 
(0.9%) 
ASE SLs? SER eee rar ate 1,542 
(2.2% 
1S 5 Se ar Be 2,494 
Cd15% 
aera  caussaicantearreaes 413 
(11.4%) 
NODGS Ol oecccuscescerancetues 149 
(0.8%) 


TABLE X 


Crop Years 1940-41 to 1956-57 


Europe 


(Excl. U.K.) 


84 
(0.87%) 


425 
(8.7%) 

316 
(0.5%) 


1,378 
(1.8% 


18,741 
(50.07) 


7,453 
(34.2% 


4,092 
(75.6%) 


3,059 
(14.3%) 


1,945 
(10.2%) 


4,073 
(11.7%) 


10,957 
(15.7%) 


4,694 
(7.2%) 


2,383 
(3.4%) 


4,241 
(19.6%) 


1,297 
(35.8%) 


513 
(2.8%) 


@ Includes Oats as grain only. 


@Includes 725,000 bushels (14.9%) bagged grain destination unknown. 
@Includes Newfoundland up to 1949-50. 


North’and 
Central 
America@) 
10,073 53 
(98.3%) (0.5%) 
3,421 106 
(70.1%) (2.2%) 
61,550 398 
(98.8%) (0.6%) 
71,902 266 
(99.6%) (0.4%) 
69,708 409 
(89.8%) (0.5%) 
13,264 738 
(35.4%) (2.0%) 
849 379 
(3.9%) (1.7%) 
1,215 103 
(22.4%) (1.9%) 
18,245 89 
(85.1%) (0.4%) 
17,089 68 
(89.2%) (0.4%) 
30,562 55 
(88.0%) (0.2% 
58,573 36 
(84.2%) (0.1%) 
59,527 37 
(91.8%) (0.1%) 
65,878 74 
(94.2%) (0.1%) 
14,811 68 
(68.5%) (0.3%) 
1,867 40 
(51.5%) (1.1%) 
17,615 37 
(96.0%) (0.2%) 


Source: Board of Grain Commissioners for Canada. 


South 


(Excl. U.S.A.) America 
(Thousands of Bushels) 


77 
(0.1%) 


69 
(0.2%) 


Africa 


CANADIAN OATS@—EXPORTS BY SELECTED AREAS 


Asia and 


Oceania 


40 
(0.4%) 


6 
(0.1%) 


(0.1%) 


16 
(0.1%) 
9 


Total _ 


10,250 
(100.0%). 


4,877G 
(85.1%) 


62,327. 
(100.0%), 


72,168 
(100.0%) 


77,645. 
(100.0%; 


37,511 
(100.0% , 


21,792 
(100.0% 


5,414 
(100.0%, 


21,427 
(100.0% 


19,142 
(100.0% 


34,717 
(100.0% 


69,576 
(100.09 


64,85" 
(100.09 


69,91: 
(100.09. 


21,63 
(100.09 


3,62 
(100.09. 


18,34 
(100.0) 


TABLE XI 


DISTRIBUTION OF CANADIAN BARLEY EXPORTS BY SELECTED AREAS 


Crop Years 1940-41 to 1956-57 


North and 
Central 
Crop United Europe America@) = South Asia and 
Year Kingdom (Excl. U.K.) U.S.A. (Excl. U.S.A.) America Africa Oceania Total 
(Thousands of Bushels) 
SD coon locacans 186 1,226 1,155 153 2 = es 2,722 
(6.8%) (45.0%) (42.5%) (5.6%) (0.1%) = = (100.0%) 
es = 131 1,690 234 _ — — 2,058@) 
| — (6.4%) (82.1%) (11.4%) wee ae ae (99.9%) 
2 = — 33,472 289 sed 4 a 33,761 
| — = (99.1%) (0.9%) == i = (100.0%) 
ee = — 35,805 298 =3 sae a 36,103 
= = (99.2%) (0.8%) — ag = (100.0%) 
ae = 3,609 35,794 4 — = — 39,407 
= (9.2%) (90.8%) on Zs =e _ (100.0%) 
. 2 = 755 3,661 = = = -- 4,416 
= (17.1%) (82.9%) wt == = ae (100.0%) 
. = 2,845 4,058 — = = — 6,903 
| = (41.2%) (58.8%) _ ae = = (100.0%) 
. J: = 1,378 1,155 145 = = — 2,678 
= (51.5%) (43.1%) (5.4%) ols = pe (100.0%) 
oe oS 10,832 10,647 229 =3 a 22 21,730 
— (49.8%) (49.0%) (1.1%) = ass (0.1%) (100.0%) 
5 == 1,300 16,202 Ed = =e a1 17,523 
= (7.4%) (92.5%) = a a (0.1%) (100.0%) 
. 160 11127 10,588 as = == 1,200 23,075 
| (0.7%) (48.2%) (45.9%) _ = = (5.2%) (100.0%) 
| |e 7,656 36,627 10,220 = 1 — 15,411 69,915 
| (11.0%) (52.4%) (14.6%) a = es (22.0%) (100.0%) 
BS occ csecseessonsesceees 16,085 53,190 24,085 a 1 — 25,496 118,857 
(13.5%) (44.7%) (20.3%) — = mas (21.5%) (100.0%) 
SS 19,639 13,438 36,921 3 = = 20,044 90,044 
(21.8%) (14.9%) (41.0%) = ~ = (22.3%) (100.0%) 
| ae 48,538 5,106 19,086 4 2 ai 4,356 77,092 
| (63.0%) (6.6%) (24.8%) = _ -~ (5.6%) (100.0%) 
. oe 22,685 5,733 28,855 1 3 = 7,037 64,314 
(35.3%) (8.9%) (44.9%) = — aa (10.9%) (100.0%) 
|. 32,369 10,726 21,562 = = = 12,224 76,881 
(42.1%) (14.0%) (28.0%) — — _ (15.9%) (100.0%) 


@Includes Newfoundland up to 1949-50. 
@3,000 bushels (0.1%) bagged grain—Destination unknown. 
Source: Board of Grain Commissioners for Canada. 


Pee fs ee 


TABLE XII 


PRODUCERS’ MARKETINGS—WESTERN CANADIAN GRAINS 
Crop Years 1932-33 to 1956-57 


Crop Year Wheat Oats Barley Rye Flaxseed Total@ 
(Thousands of Bushels) 
MIS ny ccckgcecactenty sa cnninusosrvi'snntnrenasnWentonegbeis 371,592 29,934 12,892 an Vg 1,773 424,251 
EPA Sia ect aera canuprtoutavice snnctasapsneavecnenweote Os 226,846 33,360 13,096 1,149 362 278,854 
SAG es cee sstspssdnasxavsent cata wens sedatantseneri? 227,445 31,736 13,756 1,088 430 278,625 
1935-36 ....ccccscssecsesecesssseccaresescerecensetenansaaasoness 214,342 30,990 15,776 2,793 986 268,623 
Le 5 chee Se er Core eenrC eer erie ac 163,457 29,039 21,519 1,619 1,353 219,578 
OR ea oven adsense a= ote envarceaasenss 124,574 28,975 Zanes 1,462 372 184,551 
DR no cicwcececreteaes gearunienowscaensoeheraeprsassne 289,447 32,336 24,360 3,393 747 354,471 
VOSORAD. .cccccsscssescosscccsecsasnsseesscoaesessunnerreaconsenss 425,531 34,635 21,881 5,214 1,586 492,38( 
DO Foot eeu cais oceanic Soran 456,660 32,150 20,791 5,048 2,072 517,22] 
NG sentng cans ass sna fotos sessed nee 227,121 33,250 26,644 5,339 4,898 297,202! 
Be aso ters caren de aectasesianatsrnnstenanieeseet ee sneriened 267,340 120,689 85,571 9,777 11,359 494,736 
MO essa cect ees ca cenentipdes carer ec asenee eeu sseterge 329,322 144,277 85,549 4,690 14,239 578,07) 
SA ca cas asec abkndaa eakctod edueastanes anedcopsuteniat 351,384 134,615 75,690 4,122 7,154 572,96¢ 
MTG ook. spshctucs sanenncks ob ovgiessenahsesnnedoissoSegwester 237,300 107,397 67,272 3,096 4,734 419,798 
BAe ss ves ece cossscasshseess Sorternenma asses eases 334,618 99,856 67,593 5,577 4,808 512, Al. 
A FN i soos ccs et hsnc tas sav necte ene Mannan Gen 246,602 72,652 65,014 10,143 10,503 404,91: 
Dos Sips ase ths ces nica sencsemestgn art 293,987 85,924 70,252 17,502 15,166 482,83) 
ESAS | ROSE ee SU taleun) Deeerec reece er ererrree 319,571 80,448 53,326 8,689 1,493 463,02' 
RON oe tascgrte Sune bees aatosnnccasceeaeen We eekaeer sien 367,845 102,688 83,414 7,441 3,204 564,64 
I hs a ccs ban iets cer da concn verinnerdaeasen coer as: 455,362 133,608 130,336 1727 6,363 737,39) 
[2 Sr 5 ee en Me eae Pepe hee eee 535,989 119,750 165,036 15,926 8,155 844,85 
Re a sinc ec he ere stent ten ager 396,961 90,367 101,397 12,209 7,403 608,33 
Ps oe eo cckssezsvsacmeaseo tetera nsseworeniaa yt 319,780 70,221 112,568 13,191 8,792 524,98 
LE SES | a oy coe oer er eae 352,975 71,629 114,460 12,486 15,750 567,30 
BN aiccoss Cavcestnnnath costa pits eee arava 362,454 69,254 120,661 4,063 29,013 585,44 


_ ., @Totals for crop years 1932-33 to 1939-40 inclusive include platform loadings of coarse grains, not shown in the figures for eac 
individual grain. 
@Preliminary figures. 
Source: Board of Grain Commissioners for Canada. 


TABLE XIll 


RAIL SHIPMENTS FROM WESTERN COUNTRY ELEVATORS 
Crop Years 1942-43 to 1956-57 


Crop Year Wheat Oats Barley Rye Flaxseed _ Total 
(Bushels) 
“Cie i 175,936,393 103,617,387 76,125,989 5,733,391 10,050,418 371,463,5 
13-14 EC aR ig: 408,794,410 146,389,951 90,739,736 8.510.339 14.986,072 669,420,5. 
Te 42.4.079,134 147,124,431 82,033,858 4.502.589 7,093,780 664,833,7 
Se 297 307 308 110204349 67,685,661 2'960,473 5,135,814 483,293,6 
cy ie abet 331,120,642 105,562,688 72,168,541 5,705,585 4,725,954 519,283,4) 
PUTAS a. ks. he 247,005,399 75,656,162 66,070,399 9,785,253 9,860,350 408,377, 
1948-49 REED 289,843,302 83,035,066 68,904,394 16,169,309 15,485,845 173.4376) 
1949-50,.onnsnnnnnn 308,377,624 80,930,369 53,615,249 9.634,397 1,537,866 454 ,095,¢ 
ee 309,397 .232 90;260.430 74,336,962 7/815,471 3.010.111 484.820,53 
cS ee iT: 429,643,419 121.922.070 114,449,354 9,607,348 5,704,183 681,326,: | 
1 oe 474,918,967 105,504,254 143,415,520 1 
DOD asesssesessestnsnssensonsteneeee 918, 504, 415, 4,611,088 7,476,310 745,926,.) 
1953-54 ee 335,834,138 108,061,751 117.237 .168 11,545,394 7,683,349 580,361,4) 
1954-59. enrernrnnnnnnnnonn 307,015,780 73,044.811 112,076,924 13,570,387 8'880,190 514.588," 
1996-56 rors 335,327,038 64,685,499 112,830,912 12,113,521 14,864,570 339,821.) 
wes Conran es 358,896,357 52,663,995 115 878,130 5,901,075 26,804,117 560,143,' ! 
@Subject to revision. 
Source: Board of Grain Commissioners for Canada. 
2s 


_ Crop 
_ Year 


940-41 
941-42 
942-43 
943-44 
944-45 
945-46 
946-47 
947-48 
948-49 
949-50 
950-51 
951-52 
952-53 
953-54 
954-55 
955-56 
956-57 @ 


Wheat 


217,439,003 
204,944,133 
171,325,422 
292,728,915 
324,730,999 
231,022,017 
175,806,761 
134,545,364 
159,860,617 
164,958,725 
141,708,034 
200,116,277 
291,809,101 
134,698,514 
164,733,648 
183,696,338 
170,884,418 


TABLE XIV 


Crop Years 1940-41 to 1956-57 


—————— rss 0 es 


13,018,645 

0,496,822 
36,303,618 
90,7 (ical 
99,242,739 
62,323,412 
50,311,335 
34,434,520 
39,725,647 
41,204,023 
45,064,802 
82,874,027 
81,132,026 
86,972,188 
46,327,223 
35,564,246 
48,280,352 


(Bushels) 


9,971,860 
9,892,366 
32,438,575 
42,212,992 
59,067,683 
34,008,271 
31,221,973 
28,312,907 
37,918,784 
33,796,178 
34,476,555 
73,274,674 
109,096,288 
84,257,907 
82,368,609 
18,171,277 
73,867,597 


@sSubject to revision. 


4,297,261 
3,875,989 
1,590,318 
9,441,840 
5,664,591 
2,713,341 
4,776,225 
8,049,033 
12,320,244 
9,687,245 
8,871,808 
6,977,301 
10,678,063 
15,740,212 
10;781,923 
13,001,152 
0,873,831 


1,612,798 
2,010,339 
5,669,143 
10,601,127 
5,000,932 
3,330,004 
1,339,983 
9,933,346 
9,624,601 
4,280,260 
3,630,491 
4,071,347 
6,044,005 
5,498,361 
5,741,783 
9,619,756 
13:0 (1,118 


Source: Dominion Bureau of Statistics—Grain Trade of Canada—Annual Editions. 


fare, | ee 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 


Total 


246,339,567 
226,179,649 
247,327,076 
405,762,185 
490,706,944 
333,402,575 
263,456,277 
211,775,170 
299,449,893 
293,926,431 
233,751,690 
420,313,656 
458,759,483 
327,167,182 
309,953,186 
320,552,769 
312,477,316 


TABLE XV 


OVERSEAS CLEARANCES OF CANADIAN BULK GRAIN BY PORT AREAS 
Crop Years 1937-38 to 1956-57 


Atlantic Lakehead } 
st ae St. Lawrence Direct Churchill 
(Thousands of Bushels) 

BO in ts Ac och Amgsintacuns conan eae 25,420 56,075 114 604 
POSS SO ees ee ress creun ta carensaessore 16,623 87,863 447 917 
WON gee wanna teacher 99,889 57,570 112 Wiz 
OAC EA ie an cease errccamesianeasees cece arenes Sonnet 108,481 63,235 3 — 
10 ey IE A EN ee ricci eee Ee eso 22 542, 38,106 8 — 
TOM PEAR rs ee oe ace eases teehee oneetr neers 127,847 15,437 10 — 
OME re ee ee re rere tal tenrasecnceerdencts 95,309 25,749 4 — 
COV VES, Rae ee eh icocncaarn earng a Boome ee 135,505 106,942 8 — 
CARS Arete ee ee reeetteereces nose raummectoe neces 103,520 121,642 39 — 
OA Gd ee ee eR een icc seerenc teberretnseenas Me erAY, 87,174 — 2,929 
JUG V Wek ee hia ol eee ROR CM RS rN TE retina eee Sieh ot 37,053 71,660 — 4,976 
CAO tt seat esated-Siaedeec eas tenets 34,974 99,955 — 5,314 
TOA OURS) ts a Rate teres eons ne cass speaatsemmaedeeee 18,139 86,523 217 5,528 
12 1570 CIS eee RE eae ne ines AN Ri bern ee borne aoe 2NESSo 94,840 119 6,768 
A Doz vay eemeretcree 31,726 191,355 116 7,045 
UCI NC Ns aire ON a wt gt Mec a a een 42,185 240,786 533 8,621 
POR SEAN ieee a ., eo cea ance meine uneiesatcuebaeraneeete 12,830 105,460 784 10,981 
IIGe TELS leo ohehe DO are. Sonia ie Sena eee eer Bee 40,759 133,888 158 12,245 
TO SRS ete he en a en oh cates 45,438 147,750 66 12,819 
VOSGES era occ thse ete cares cud emer teete 28,495 117,393 “= 16,250 


@Includes U.S.A. Atlantic Ports. 
Source: Board of Grain Commissioners for Canada. 


TABLE XVI 


WHEAT PRODUCTION IN THE FOUR MAJOR EXPORTING COUNTRIES 


Average 1934-38 
Annually 1945-46 to 1957-58 


Crop 

Year Canada 
Average 
eee ae ee oi See tet ae 263,444 
LT a ee a a ee ST ies 318,512 
(Or 0. eee do ei ee 413,725 
PRR ee ee No 341,758 
TSS pe SES GPO. SN 30 cae 386,345 
ee esl, ee ee ee ee 371,406 
(oo So I ae am ee PL te IN EY % 461,664 
MOG en ek he Be Oat 
Re ee ek eh ee eee 687.922 
Bee es, oes Re 613,962 
Nghe erotic cs en eee SL ene 308,909 
i a ee eee 494.140 
ke ete ce kOe 573,062 
SAGA)... 5... JA ee ee oe ene OT te 

@Preliminary. 


Source: For Canada—Dominion Bureau of Statistics. 


Argentina Australia 
(Thousands of Bushels) 


For U.S.A.—U.S. Department of Agriculture. 


For Argentina and Australia— 


243,758 


150,116 
206,304 
238,800 
191,000 
189,017 
212,967 

77,162 
277,909 
227,800 
282,059 
192,904 
260,880 
180,000 


1934-38 to 1952-53—International Wheat Council. 
1953-54 to 1957-58—Official sources of each country. 


poe 


154,324 


142,419 
117,264 
220,117 
190,699 
218,221 
184,244 
159,725 
195,208 
199,000 
168,610 
195,589 
135,000 

90,000 


113,583 
138,968 


United 


715,620 


1,107,623 
1,152,118 
1,558,911 
1,294,911 
1,098,415 
1,019,389 
980,810 
1,298,957 
1,169,484 
984,846 
936,761 
1,004,272 
947,102 


Total | 


96,579 
151,295 
170,076 
175,826 
163,078 
144,892 
124,146. 
251,099 
292,153 


189,038. 
150,543. 
200,939 
173,058 
191,591 
344,154 
413,499 
264,027 
285,478 
319,656 
301,106 


Total | | 


1,377,14 


TABLE XVII 


WORLD EXPORTS OF WHEAT AND WHEAT FLOUR BY PRINCIPAL EXPORTERS 


DISTRIBUTION BY QUANTITY AND PERCENTAGE OF WORLD TRADE 


Average 1930-39 
July-June Crop Years 1945-46 to 1956-57 


{ 


Crop United 
__Year_ Argentina Australia Canada States _ 
(Millions of Bushels) 
Average 
NN ee accocsscvaeesonsactsiovssatasee 130 114 201 75 
(18.3%) (16.0%) (28.3%) (10.6%) 
i Pa cts ecco 68 36 373 390 
i ( 7.8%) ( 4.2%) (43.0%) (44.9%) 
as cas ete tsdcinanisenctvcainnos 60 47 229 397 
( 8.0%) (6.2% (30.3%) (52.6%) 
AER ee a ee 102 96 205 485 

(10.9%) (10.3%) (22.0%) (51.9%) 
oo 552) ae bvedicscc mcd biesseian sons 61 122 225 504 

( 6.2%) (12.3%) (22.8%) (50.9%) 
ESTE ch a 88 114 232 299 

(10.7%) (13.9%) (28.3%) (36.4%) 
Lr ee eae 103 V2 226 365 

(10.9%) (13.5%) (24.0%) (38.8%) 
ed esti 30 99 345 475 

( 2.8%) ( 9.3%) (32.4%) (44.7%) 
Ee 5 eS oe 29 100 384 SLs 

( 3.0%) (10.2%) (39.2%) (32.4%) 
re ec tee 110 71 278 217 
(12.6%) ( 8.2%) (32.0%) (25.0%) 
cers spas cous ccnesedloveates 131 94 253 274 
(13.9%) (10.0%) (26.8%) (29.1%) 
ne 115 102 301 346 
(11.1%) ( 9.8%) (28.9%) (33.2%) 
Se 98 129 267 549 

Gi) (10.1%) (20.8%) (42.8%) 

@Calendar years. 


@Subject to revision. 


Source: For Canada—Board of Grain Commissioners for Canada. 


All Others—Foreign Agricultural Service, United States Department of Agriculture. 


Others 


190 
(26.8%) 


1 

( 0.1%) 
22 

( 2.9%) 
46 

( 4.9%) 
77 

( 7.8%) 
88 

(10.7%) 
121 

(12.8%) 


115 
(10.8%) 


149 
(15.2%) 
193 
(22.2%) 
191 
(20.2%) 
177 
(17.0%) 


239 
(18.6%) 


World 
Total 


710 
(100.0%) 


868 
(100.0%) 


755 
(100.0%) 


934 
(100.0%) 


989 
(100.07%) 


821 
(100.0%) 


942 
(100.0%) 


1,064 
(100.0%) 


eis) 
(100.0%) 


869 
(100.0%) 


943 
(100.0%) 


1,041 
(100.0%) 


1,282 
(100.0%) 


y Belgium Brazil Denmark France 
= (Thousand Acres) 

PE ee Seer ee 341 743 221 10,208 
ee Spare nee on 192 868 60 8.384 
ais a arene ean NG ak 354 1,325 170 107456 
1a Se ey eee a pees . Hee 
agen ane 430 1611 210 10.673 
Sta cance ee nora He 408 1'792 200 10,502 
Ce es ga aD ae Ne oa AARON 415 2,002 183 10,616 
re Se eo a Sue 435@ 2,249 175 10,426 
ee PO cee 470) 2,671 210 11,098 
Pear ee ee oe 487(3) 2,681 166 11,253 
a NEAL... Sorel ie a 464 3,220@ 164 7.000 
i. phe eh eh ere cee oe 20 ies oe 
Year Japan Netherlands Sweden Switzerland 

(Thousand Acres) 
RAR capone enn ch cease repens 1,562 302 748 232 
a ae 1,428 212 723 225 
Pace ce By colestancen el cped een 1,824 244 780 211 
ee ee re ae 1,872 256 759 206 
re eae 1,883 225 838 215 
A GRR eee ROMO tein tert 1,811 185 811 942 
Re Wee ee et ea 1,779 203 820 250 
TC: SA 5 SRNR So Erect 1,693 161 956 235@) 
1954... 1,658 272 1,068 2500) 
ek an tn ce ns 1,633 220 872 257(3) 
A CTE Ss Gaeta 1) Sy Siememnenee or ne. tee 1,625 212 981 195 
ni eee et ee ys 243 = 825 238 

@)Not available. (@)Preliminary. @Including spelt. 


TABLE XVIII 


WHEAT ACREAGE IN SELECTED COUNTRIES 
1946 to 1957 


TABLE XIX 


WHEAT PRODUCTION IN SELECTED COUNTRIES 


1946 to 1957 


Year pees Aen Weta ee 

(Thousand Bushels) 
To eee ae ee i ene Mire reer ats rey er 13,440 7,803 10,901 248,267 
OMG ESS ave eeeente, Jt Mramnee tienes cae hot Fr 4,480 13,216 2,016 119,989 
etek eR Ni ces ngage, 12,656 14,896 9,334 280,485 
2 NO Sea da eer eRe ae 21,914 16,090 L013 296,947 
PO eae Pe heme ec once eee 20,099 19,548 10,950 282,963 
Te it ea RS aS SEE eee een tegen 77 19,436 15,579 10,031 261,468 
Re a oe Ng eee aces inno ROR OR IT 74 eats} 20,001 11,060 309,419 
OS. EER Ter Air es ome eS 21,091 28,366 10,398 329,995 
Pr ern eaceant kaso ee eee 21,642 32,004 10,729 388,234 
acai Rus sas eR Ra tava 26,860 40,455 9,333 380,849 
FOB 5030 - 21,920 33,000 9,770 240,000 
ELS ae ear er PSST NS ETE 27,430 —Q) 9,740 397.269 
Year Japan Netherlands = Sweden’ = Switzerland. 

(Thousand Bushels) 
TS) os Sie eee ee a ae tae 21,691 13,179 25,013 7,467 
1947.. Ee ae RR el 7,481 14,672 6,869 
5a BOR, a Ae lo oe ee 115237 25,797 7,168 
1949....... ee SNe ee eee 15,642 25,648 9,333 
1950...... a ee dea adh niin 10,839 21,154 8,378 
a ee re ee ee oe ee 54,744 9,921 T7b2t 9,589 
1952... le tae vce, co a ae Oe ee 12,015 28,731 10,251 
1953... <2 et 50,486 9,149 36,266 9,002) 
1954... Se esl Pee 55,703 14,587 S715 12,713@ 
1955... BS rae ee en: 53,940 12,860 26,308 11,795@) 
TQABcc.cscs- a ce eee eee 50,520 11,340 34,970 7,020 
nk ee eee ee 48,900 14,680 27,230 10,480 

@Including spelt. @)Not available. @Preliminary. 


Sources: 1946-1955—International Wheat Council. 
1956-1957—U.S. Department of Agriculture. 


Pe ttt 


Germany 
(West) 


2,306 
2,060 
2,241 
2,219 
2,906 
2,045 
2,948 
2,894@) 
2,736(3) 
2,894 (3) 
2,830 
3,000 


Turkey 


9,466 
10,321 
11,342 

9,903 
11,063 
12,170 
13,673 
16,178@ 
16,163@ 
17,757@) 
18,125 
17,790 


Germany 
(West) 


56,299 
43,792 
73,771 
90,794@) 
96,0484) 
108,357 @) 
120,924) 
116,845@) 
106,300@) 
124,120@) 
127,560 
140,630 


Turkey 


134,064 
119,280 
159,675 

92,474 
142,272 
210,526 
241,609 
298,726 
184,086 
257,794 
235,160 
279,250 


Italy 


11,415 


11,122 | 


11,526 
1 1,686 
11,661 
11,683 
11,570 
11,787 
11,785 
11,990 
12,300 
12,060 © 


United 


Kingdom 


310,50 
United 


Kingdor 


TABLEVXX 


IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES 
FROM ALL SOURCES 


| Crops Years @1947-48 to 1956-57 
_ Crop Germany 
| Year Luxembourg Brazil Denmark France (West) Ttaly_ 
(Thousand Bushels) 
Roto) sss vocals MIR 28,289 22,954 3,483 52,760 133,806 82,163 
348-49 OM IN AM cE So asheaearhdnisictyosiin 26,411 33,690 3,483 16,777 121,273 92.686 
349-50 -ypcno SER A 23,744 35,740 908 11,758 89,824 36,604 
360-51 Re oe es ae BAN ME cps dinaetuisiantre snk 37,739 54,043 2115 10,189 96,746 63,339 
os dsc Se cacscddvnlinhoumncinancens, 30,203 50,001 1,984 35,660 80,505 59,506 
aE > rr 2521 51,845 3,009 10,674 83,812 45,636 
eee ee es 27,484 59,929 4,835 9,987 87,670 22,891 
| Eg he ee 25,103 59,367 13,952 8,029 106,020 18,816 
a | rr 17,516 62.446 11,949 16,954 93,862 26,694 
EDS aE Re 17,637 62,464 8,135 65,874 117,999 19,816 
‘Crop United 
Year Japan Netherlands Sweden Switzerland Turkey Kingdom 
(Thousand Bushels) 
a 45,558 28,498 6,515 15,381 345 198,721 
he rn 66,234 28,429 2,410 14,396 — 214,411 
eo cocsnsscatss 76,956 24,684 2,811 11,060 12,802 167,419 
50-51 Re Gd athe os juacors ch bewhaiie 61,718 26,834 2,998 16,505 2,829 162,205 
1 63,181 32,570 8,686 12,853 1,653 183,542 
Es Mee bots cesSiaccscdicloostes 45,378 33,033 8,999 ' 13,264 — 174,569 
a 86,972 34,098 1,124 15,506 = 143,888 
) ee 72,018 30,005 434 13,698 6,243 188,892 
| | rr 83,412 33,418 2,245 9,935 3,465 193,581 
| > 87,939 33,863 2:168°° = 21,414 11,163 184,108 


@July-June year. @Subject to revision. 
Source: Food and Agricultural Organization of the United Nations—World Imports of Wheat and Wheat Flour. 


TABLE XXI 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 1 NORTHERN WHEAT. 
BASIS IN STORE FORT WILLIAM /PORT ARTHUR OR VANCOUVER 


Crop Years 1943-44 to 1956-57 


Crop Initial Adjustment Interim Final Total | 
aay Payment Payment Payment Payment® Realized Price@ 
i (Dollars per Bushel) 

ean. oe 1.25 = — aes 1373 
OV. ELL aaa ca eee nee 1.25 = — 189 1.439 
PASE 1d MR ng Oe 1.25 50 = 084 1.834 | 
CELE Oe ve nn ere oe 1.35 40 = .084 1.834 | 
ROR PEG oC ela 1.35 40 = 084 1.834 
CEE eee meer ree 1.55 20 a 084 1.834 
EL 2S 0 gee aia eee eenneene tine eer 1.75 — = 084 1.834 
ONS M5) MRR Rei eee Seer 1.40 .20 — .258 1.858 
AORN Ge eo ee ee 1.40 20 = 236 1.836 
gee oe ae 1.40 20 12 .099 1.819 
DRA oe oc cccsah eka See 1.40 = 10 064 1.564 
fe yee ae eo eae 1.40 — 10 151 1.651 
LE 25 ea RR 1.40 = 10 .109 1.609 
GT Oo ha eae cs 1.40 ae = pe 3 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. Le h 


@Pool account not closed out at date of report. 


eAe=2 


TABLE XXII 


CHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 2 CANADA WESTERN 
OATS BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1956-57 


Crop Initial Adjustment Final Final 
Year Payment Payment Payment@) Realized Price@) 
a (Cents per Bushel) 

MON er ac iy lis alg Siccravthces 65 — 19.1 84.1 
LR en 65 10 9.8 84.8 
SS 65 — 18.8 83.8 
rr 65 = 9.1 74.1 
ose eu uae avs pcavecwlondasudon\eeknlasecescer 65 = 5.5 LOS 
| 65 % a7 80.7 
© aca ee rr 65 = 14.8 79.8 
Re 83, se. gv eso haseaeesecisor weeeccrecacle: 65 — aaa aa 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 
@Pool account not closed out at date of report. 


TABLE XXIII 


‘-HEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 3 CANADA WESTERN 
6-ROW BARLEY BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1956-57 


‘Crop Initial Adjustment Final Final 
‘Year Payment Payment Payment@) Realized Price® 


(Cents per Bushel) 


1 ONC LSS a ca ne 93 --- 58.0 1510 
ions Ue Bec ce 93 20 vA aS 134.1 
| 96 20 13.3 129.3 
| 96 15 13.5 124.5 
| Se en 96 — 10.0 106.0 
a 96 10 4.5 110.5 
Os esse cicesdescusdesencspervaviblagvacnsectseds ox 96 ~- 12.8 108.8 
in eoa scsi ev accviss Seavanlocscvoncgy sstanesee . 96 eS = oie 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 
@Pool account not closed out at date of report. 
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Supplementary Report of The Canadian Wheat Board 
on the 
1956-57 Pool Accounts—Wheat, Oats and Barley 


The HONOURABLE GORDON CHURCHILL, 
Minister of Trade and Commerce, 
ITTAWA, Canada. 


xe 


DIT: 


The Annual Report of The Canadian Wheat Board for 1956-57 included financial statements relevant 
‘0 the operations of the 1956-57 Wheat, Oats and Barley Accounts. These statements dealt with the 
d0sition of each pool account as at July 31, 1957. The 1956-57 Wheat, Oats and Barley Accounts were 
‘losed as at May 9, 1958, and we beg to submit herewith final operating statements applicable to these 


ools. 


!, Receipts and Disposition—1956-57 
Pool Account— Wheat 


RECEIPTS 


Receipts of wheat in the 1956-57 Pool were 
)19,515,015.8 bushels.* This total included 
361,357,938.3 bushels delivered by producers 
vetween August 1, 1956 and July 31, 1957; an 
idditional 1,014,840.2 bushels acquired from other 
han producers; and 157,142,237.3 bushels of 
wriced open sales contracts and unsold stocks 
oe from the 1955-56 Pool as at May 3, 


DISPOSITION OF STOCKS 


The disposition of stocks of wheat in the 
956-57 Pool, including completed sales, weight 
Osses in transit and in drying, and stocks trans- 
erred from the 1956-57 Pool to the 1957-58 Pool 
is at May 9, 1958, is shown in the following table: 


SALES 
' Bushels 
AGES Sant ee ee 70,527,765.6 
-xport sales on a Class II basis............ . 237,819,585.4 
-xport sales under the terms of the 

International Wheat Agreement.................. 75,416,725.2 
Veight losses in transit and in drying.............. 11,690.5 
TC ee 383,775, 766.7 
‘Transfer to the 1957-58 Pool Account— 

TELE cane ia ES ers Gl ne 135,739,249.1 
i pespann ev sicccatduntongnhsoynsndsncomsions 519,515,015.8 


Export and domestic sales (including weight 
asses) from the 1956-57 Pool amounted to 
83,775,766.7 bushels. Domestic sales were 
0,527,765.6 bushels. Export sales were 
13,236,310.6 bushels. Of these export sales, 


Pool receipts were adjusted upward by 115,560.5 bushels as 
compared with receipts shown on Page 6 of the Annual 
Report of The Canadian Wheat Board for 1956-57. 


75,416,725.2 bushels were sold under the terms of 
the International Wheat Agreement. 


Priced open sales contracts and unsold stocks 
in the pool as at May 9, 1958 were transferred to 
the 1957-58 Pool Account. The transfer was 
authorized by Order in Council P.C. 1958-803, 
June 5, 1958. 


The following table shows the principal grades 
of wheat transferred to the 1957-58 Pool as at 
May 9, 1958: 


GRADES 

(Including Toughs and Damps) Bushels 

Novel Northerne- ee eee 577,586.0 
No; 2eNorthern 422. en ee ee 37,362,250.9 
INo;-os Northern Me 2.0: eee one ane 36,789,726.0 
INOMASINOrthertit. ere sateen rcsonctees en eee 43,100,550.3 
INOS WinCateeerecs. oe are cee eee eee 11,813,436.8 
OUHEE rads Fei 3 i el ttt ee 6,095,699. 1 
if Wo) a Lasoo erasers ah ace anh eee eden veld ert AEE 135,739,249.1 


Stocks transferred from the 1956-57 Pool to the 
1957-58 Pool were 135,739,249.1 bushels. Of 
these stocks, 49,142,880.7 bushels were covered by 
priced open sales contracts and were transferred 
to the 1957-58 Pool at contract prices. The 
remaining 86,596,368.4 bushels of unsold stocks 
(including unpriced open sales contracts) were 
transferred to the 1957-58 Pool at the Board’s 
quoted prices as at the close of business on May 9, 
1958. In pricing unsold stocks of wheat the 
Board estimated the volume of these stocks which 
would be sold basis (a) Board quoted prices in 
store Fort William/Port Arthur and (b) Board 
quoted prices in store Vancouver. Unsold stocks 
of wheat for shipment via the Lakehead were 
priced at $1.615¢ per bushel basis No. 1 Northern 
Wheat. Unsold stocks for shipment via Van- 
couver were priced at $1.735¢ per bushel basis 
No. 1 Northern Wheat. In view of the relatively 


bey Name 


large volume of priced open contracts included in 
the transfer, the immediate sales outlook and 
current market prices, it was not considered 
necessary to provide for subsequent market risk. 


2. 1956-57 Pool Account— Wheat 


Carrying charges subsequent to the date of 
transfer were provided from funds allocated to the 
1957-58 Pool under the Temporary Wheat Re- 
serves Act. 


The following table shows the operating results of the 1956-57 Pool Account from August 1, 1956 to 


the closing date of the pool, May 9, 1958: 


1. Wheat acquired by the Board: 


(a) Producers’ deliveries, August 1, 1956 
to July 31, 1957 


(b) Purchases from 1955-56 Pool 
Account—Wheat 


(c) Wheat otherwise acquired © 


nr 


cece cece er etesesssecscs 


weet ree meee eee n see cseeseeeese 


Total wheat acquired 


. Cost of wheat acquired 


. Proceeds of sales—August 1, 1956 
£0 Way OS VOGS ic. eee Re ecte ac gudee cee esantomy recedes 


Sales value of stocks transferred to 1957-58 
Pool Account as at May 9, 1958 @ 


. Gross surplus as at May 9, 1958 


seem ewe eee ee eee eseereersesese 


o1 


. Operating costs—August 1, 1956 to May 9, 1958: 


(a) Carrying charges on wheat stored in 
country elevators 


eee emcee eee ewer ee eereeeseeeeeeereseee 


(c) Net interest paid on Agency wheat stocks 


ere eee ee 


(b) Storage on wheat stored in terminal elevators 


Bushels 


361,357,938.3 


A 


157,142,237.3 
1,014,840.2 


519,515,015.8 


Ree ee os 


(Value) (Value) 


$692,245,287.81 


ee ee 


$581,109,595.00 


203,962,890.57 785,072,485.57 


92,827,197.76 


36,831,441.14 
12,825,556.77 
4,812,442.85 


54,469,440.76 


Less: Carrying charges received under the 


Temporary Wheat Reserves Act 


Net carrying charges paid 
(d) Bank interest and exchange, etc., plus 

net inter-account interest 
Fe A Cai tonal TReI iat CED sess ice ie createed 
(f) Handling, stop-off and diversion charges 
(f)ic Drying charges. 4 cct3 ee ee anew 
(h) Administrative and general expenses 


6. Surplus on operations of the Board on 1956-57 
Pool Account— Wheat, for the period 
August 1, 1956 to May 9, 1958 


ec ecereccceeescessereres 


ee ee er i a) 


33,137,106.47 
21,332,334.29 


eee e reer eres cecesenre 


3,509,905.28 
558,603.31 
462,286.10 
16,249.01 
2,023,181.80 


27,902,559m83 


$ 64,924,637.9 


@Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board initiz 


prices, basis in store Fort William /Port Arthur or Vancouver. 
@For details of transfer see Page 1. 


a ee 


3. Implementing of the Temporary Wheat 
Reserves Act 


In each crop year during the effective period of 
the legislation, the Government of Canada pro- 
vides funds for carrying charge purposes to the 
extent that the quantity of wheat upon which the 
Board is paying carrying charges on August Ist of 
each crop year 1s in excess of 178 million bushels on 
the basis of the carrying charge rates in effect im- 
mediately prior to August 1st of each crop year. 
On August 1, 1957 the quantity of wheat upon 
which the Board was paying carrying charges was 
407,679,021.4 bushels. @ This figure exceeded the 
basic stocks of 178 million bushels by 229,679,021.4 
bushels. Therefore, during the crop year 1957-58 
the Government of Canada paid carrying charges 
on the latter amount of wheat. The rate of 
carrying charges paid was .04241 cent per bushel 
per day. Funds paid or to be paid to the Board 
under the Temporary Wheat Reserves Act during 
the crop year 1957-58 amounted to $35,553,508.64. 
The Board recommended and Governor in Council 
approved (Order in Council P.C. 1958-760, May 
30, 1958) the following allocation of these funds 
between the two operating pool accounts: 


1956-57 Pool Account— Wheat........ $25,256,083.25 
1957-58 Pool Account—Wheat........ 10,297,425 39 


Uae ee $35,553,508.64 


The allocation of funds in 1957-58 was made 
on the same basis as in the previous crop year. 
Since stocks of wheat in the 1956-57 Pool re- 
mained in excess of 229,679,021.4 bushels from 
August 1, 1957 to January 30, 1958, all funds 
accrued under the Temporary Wheat Reserves 
Act were applied to the 1956-57 Pool Account 
between these dates. From January 31, 1958 to 
the date of the closing of the 1956-57 Pool Account 
on May 9, 1958, funds were allocated to the 
1956-57 Pool on the basis of its average wheat 
stocks for this period in relation to the total wheat 
stocks upon which carrying charges were paid 


eed by Order in Council P.C. 1958-41, January 9, 


under the Act. Subsequent to May 9, 1958 and 
up to July 31, 1958 all funds received under the 
Act are for the account of the 1957-58 Pool 
Account. 


The 1956-57 Wheat Account received the 
following allocations under the Temporary Wheat 
Reserves Act: 


Crop Wear O56 Oiseen oe $ 7,881,023.22 
Crop year 1957-58 noc sscseccsecsaceees. 25,256,083.25 
Ota or ee ee ee $33,137,106.47 


From August 1, 1955 to July 31, 1958 funds 
provided under the Temporary Wheat Reserves 
ety have been allocated to crop accounts as 
ollows: 


1954-55 Pool Account—Wheat........ $23,230,623.04 
1955-56 Pool Account—Wheat........ 29,191,306.19 
1956-57 Pool Account—Wheat........ 33,137;106.47 
1957-58 Pool Account—Wheat........ 10,297,425.39 


TOLAL Be Pert canon ls NaN aun icet $95,856,461.09 


4, Surplus for Distribution to Producers 


As shown in the operating statement on Page 2, 
the surplus on the 1956-57 Pool Account—Wheat, 
as at May 9, 1958 was $64,924,637.97 before 
providing for the interim payment authorized by 
Order in Council P.C. 1958-213, February 7, 1958. 


This interim payment involved the distribution 
of $39,160,395.34 and was in the amount of 10 
cents per bushel on all grades of wheat, except the 
milling grades of Durum Wheat upon which the 
interim payment was 25 cents per bushel. 


After allowing for the interim payment, the 
Prairie Farm Assistance Act levy on the interim 
and final payments, the cost of issuing the final 
payment, and after adding estimated interest 
earnings subsequent to May 9, 1958, the final net 
surplus for distribution to producers was 
$25,083,690.12 as shown in the following table: 


Surplus on operations of the Board as at May 9, 1958.....0c.ccccccccccccccssessesveses $64,924,637.97 
fe eeCemInveLOn DaVvilient wet Ne eet ae wcue., 39,160,395.34 
25, 764,242.63 

Deduct: Prairie Farm Assistance Act levy.......00...ccccccccceee. PE oes $648,930.15 
COSC fice P INA DAV INEM cus. faced, oe. ateac# Dvancetsw icheeeeee teehee 141,738.03 790,668.18 
24,973,574.45 

Add: Estimated additional interest earned from 

AVEO IOS CO GALe.Of CIStTiDUtION & «...cc-4 incase eee eee 110,115.67 
eee Ole Ganial-clistribution tO producers’; .ss.52c2¥6.cssesnuahesaedrenansi dard ein Kes ceeiirne tage $25,083,690.12 


As shown by the above table the final surplus for distribution to producers was $25,083,690.12. On 
producers’ deliveries of 361,357,938.3 bushels the average final payment was 6.9415 cents per bushel. 
ae Be epurion of final payment cheques to producers was authorized by Order in Council P.C. 1958-804, 

une 5, 1958. 


as 


5. Comments on the 1956-57 Pool 
Account— Wheat 


Operating costs incurred by the Board in the 
period August 1, 1956 to May 9, 1958 applicable 
to the 1956-57 Pool were $27 902,559.79 after 
crediting funds paid to the Board by the Govern- 
ment of Canada under the Temporary Wheat 


Reserves Act. Operating costs consisted of the 
following: 


(a) Carrying Charges—$21,332,334.29 


Total carrying charges incurred by the Board, 
including storage and interest charges on wheat 
carried in country elevators and storage charges 
on wheat held in terminal and mill positions, were 
$54,469,440.76. Carrying charges amounted to 
15.073 cents per bushel on producers’ marketings 
of 361,357,938.3 bushels. Of the funds received 
from the Government of Canada under the 
Temporary Wheat Reserves Act, the sum of 
$33,137,106.47 was allocated to the 1956-57 Pool 
Account, or an average of 9.170 cents per bushel 
on producers’ deliveries to the pool. After apply- 
ing these funds the actual carrying charges paid by 
the Board for producers’ account amounted to 
5.903 cents per bushel. 


(b) Net Interest, Exchange and Bank 
Charges—$3,509,905.28 


This item comprises bank interest, exchange 
and bank charges plus net interest on other 
Board accounts. 


RED SPRING WHEAT GRADES 


NiO. Sa Naren eet 20 0), Sy amet Wty. Reelesns vanes 
Bie INGE ERICEIN p rt ee ee ee eee eine: 
gl PEM PA [a ge cn eel ee Rn nee 2 tal 2 tee RO 
Pa OE ETN or ands ear cated Ment otaeena aca, 
Na -Wihhedtt ai oktanse ee aa 
NOt OW iieat ace ee eee es 


AMBER DURUM GRADES 


PUG ee LTE. 7.54. 3,2o te oracnvan acne emule 
iNOS Atiber rath 4 6. ey, ck a a ee 
ING: Geer ENT 25 ets ns oe fae ere 
EextraiNo4 Amber Durtniels 20 a ook 
DUE) REE ATI eee ee en wr 
Bil ia eret: Dae  pesa o ns, e ee ee 
No, 6 Amber Durum ada eee ee 


(c) Additional Freight (Net)—$558 603.31 

This item consists chiefly of additional freight 
paid on wheat_ shipped from Saskatchewan 
stations to the Pacific Coast against the Fort 
William/Port Arthur freight differential and on 
low grade wheat shipped from Alberta stations to 
the Lakehead. The item also includes freight 
credits on wheat shipped to Churchill. 


(d) Handling, Stop-Off and Diversion 
Charges—$462,286.10 

These charges were incurred in shipping wheat 
to interior terminals for storage and in diverting 
wheat for shipment to Churchill and Prince 
Rupert. 

(e) Drying Charges—$16,249.01 

This covers the cost of drying of Board grain. 


(f) Administrative and General 
Expenses—$2,023,181.80 
Administrative and general expenses of the 
Board applicable to the 1956-57 Pool Account 
amounted to .5599 cent per bushel on handlings 
of 361,357,938.3 bushels. 


6. Realized Prices 

The following table shows initial payments, 
interim payments, final payments and total prices 
realized by producers for the principal grades 0: 
wheat delivered to the 1956-57 Pool Account basis 
in store Fort William/Port Arthur or Vancouver 
after deduction of net operating costs, including 
carrying charges, interest and administrativ' 
expenses: | 


Initial* Interim* Final* Realized 
Payment Payment Payment Pricem 
(dollars per bushel) 
1.40 .10 08838 1.5883. 
1.36 10 . 08892 1.5489: 
ays 10 .05978 1.4797; 
¥25 10 .02880 1.3788 
1.08 10 .07521 1. 2562 
1,02 10 .05871 1.178! 
Initial* Interim* Final* Realize 
Payment_  _Payment_ Paybrette _ rns 
(dollars per bushel) 

E50 ree .19804 1.948( 
1.47 eas . 22054 1.9405, 
1.40 20 24204 1.892( 
1.34 [25 IZ1 S00 1.863¢ 
eae oe) .18895 1.7486 

| as 10 02869 1. 258¢ 
1.07 10 01153 1.181! 


*Prices and payments prior to deduction for Prairie Farm Assistance Act levy. 
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7. Board Quoted Prices—1956-57 Pool 


The 1955-56 Pool Account was closed on May 
3, 1957 and the 1956-57 Pool Account was closed 
on May 9, 1958; therefore the selling operations 
relative to the 1956-57 Pool Account occurred 
between the foregoing dates. During this selling 
period Board asking prices for wheat (except 
Durums) were the same for domestic use, for 


_ The Board continued to quote separate selling 
prices for wheat basis in store Fort William/Port 
Arthur, basis in store Pacific Coast ports and 
basis in store Churchill. The following table 
shows monthly average Board asking prices for 
No. 1 Northern Wheat basis in store the afore- 
mentioned positions for the selling period of the 
1956-57 Pool: 


registration under the International Wheat Agree- 
ment and for sales on a Class II basis. 


Monthly Average Asking Prices 
No. 1 Northern 


Ft. Wm. /Pt. Ar. Vancouver Churchill 
(dollars per bushel) 

[NAG 7 S300 8 RS oe Ee ee or 1.6334 1.68 1.7434 
MRRP Wee eee a Se gone a /eaPi al: 8 2S Cis sansd vans dacdhe 1.625% 1.67% 1.735% 
LST Suis hoyho s AS EE 1.624% 1.6714 1.73% 
EA SOUSTENS 2 ae eae 90 AR ne ee 1.61% 1.6658 1.72% 
Creelman ar mumnmeera er Ni uriiiad. RE ote. Jamies 1.61% 1.705% 1.72% 
ECE ae vo) ae ee 1.61% LeiZ 1.724% 
Be NCL Me ett, Wee dob cated Sak Mees less ccaccbebh On 1.60% ei Z 1.71% 
Oe SUDO rie Da ote AT dk MOP ae vault n doth 1.633% 1.753% 1.743% 
ETRE TELS EEE ee en ae ee ay et 1.65 177 1476 
PUN SUET OTE 2) Ao dee ae een aie arn steele © au 1.64% 1.761% 1.75% 
VES OR seed ee ee eer er ener 1.633% 1.753% 1.7434 
JSST a no rh 1.624% 1.74% 1.73% 
ARO tetas Sy Pete te ccs sual 1.615% 1.7354 1.72% 


Some comment should be directed toward 
Board pricing during the selling period of the 
1956-57 Wheat Account. Distinction must be 
made between Board pricing for wheat basis in 
store Fort William/Port Arthur and in store 
Vancouver. Throughout the period Board quota- 
tions for No. 1 Northern Wheat basis in store 
Fort William/Port Arthur fluctuated within rela- 
tively narrow limits and ranged considerably 
lower than Board quotations for wheat in store 
Vancouver. The pricing of wheat basis in store 
Fort William/Port Arthur took into account 
‘forwarding costs involved in making Lakehead 
‘wheat available at competitive prices in overseas 
‘markets. This involved pricing at a lower level 
than for other available shipping routes. 


__ In the main, variations in Board asking prices 
for wheat in store the Lakehead followed changes 
in the exchange value of the Canadian dollar. 
Price changes reflected the strength of the Cana- 
dian dollar in the months May through September 
and the decline in the exchange value of the dollar 
which occurred late in 1957 and early in 1958, 
followed by strengthening of the dollar in the final 
90 days of the selling period. At times other 
‘minor price adjustments were made for com- 
‘petitive reasons. 


! 


i 


__ A different situation prevailed in respect to 
Board pricing of wheat in store Vancouver. 
Through the period there was a broad demand for 
‘wheat for shipment via the western route based 
upon demand for wheat in Asia and favourable 


forwarding costs to world markets, including the 
United Kingdom and Western Europe. This 
demand added buoyancy to selling prices for 
wheat in store Vancouver. At the start of the 
selling period of the 1956-57 Pool, Board quota- 
tions for No. 1 Northern Wheat were 5 cents per 
bushel higher basis in store Vancouver than in 
store the Lakehead. Vancouver quotations for 
No. 1 Northern Wheat strengthened rather sharply 
in the period September through February, 
reaching a level of 12 cents per bushel higher than 
Board quotations for the same grade of wheat in 
store Fort William/Port Arthur. Vancouver quo- 
tations continued on this basis until the closing 
of the pool on May 9, 1958, although some decline 
in the level of asking prices occurred as a result 
of exchange fluctuations. The level of Vancouver 
prices for No. 1 Northern was reflected in Board 
asking prices for other grades. In summary, 
Board quotations for No. 1 Northern Wheat in 
store Vancouver reflected not only variations in 
the value of the Canadian dollar on exchange 
markets but also the strong and continuous 
demand for wheat for shipment through Pacific 
Coast ports. 


During the active selling period for wheat for 
shipment via Churchill in the 1958 season; i.e., 
January through May, Board quotations for 
wheat in store Churchill were 11 cents per bushel 
higher than Lakehead asking prices. 


In addition to the changes made in Board 
quotations for No. 1 Northern, discounts appli- 


olen 


cable to No. 3 Northern, No. 4 Northern and 
No. 5 Wheat were varied throughout the selling 
period of the 1956-57 Pool Account. On May 4, 
1957, No. 3 Northern was quoted at 8 cents per 
bushel under No. 1 Northern basis in store the 
Lakehead. This discount was increased to 10 
cents per bushel, later to 11 cents per bushel and 
finally to 12 cents per bushel. ‘The discount on 
No. 4 Northern in store the Lakehead was 16 
cents per bushel on May 4, 1957. This discount 
was increased to 25 cents per bushel and narrowed 
to 20 cents per bushel early in_ 1957, reflecting 
increased sales of this grade. No. 4 Northern 
was one of the principal grades delivered to the 
1956-57 Pool (81.7 million bushels) and the 
necessary widening of the selling spread on this 
grade was reflected in a lower final payment to 
producers. On May 4, 1957, No. 5 Wheat in 
store the Lakehead was quoted at 28 cents per 
bushel under No. 1 Northern. By the end of 
July this discount had increased to 38 cents per 
bushel and was gradually narrowed to 34 cents 
per bushel at the time of the closing of the 1956-57 
Pool Account. Grade discounts on No. 3 
Northern, No. 4 Northern and No. 5 Wheat 
applicable to Vancouver were slightly less than 
the discounts prevailing for the same grades in 
store the Lakehead. 


In the early part of the selling period of the 
1956-57 Pool the Board sold milling grades of 
Durum Wheat on a Class II basis as well as under 
the terms of the International Wheat Agreement. 
Board quotations for milling grades of Durum 
Wheat under the International Wheat Agreement 
were based on the maximum price under the 
Agreement. 


On May 4, 1957 the Board’s quoted price for 
No. 1 C.W. Amber Durum on a Class II basis 
was $2.373%. Class II prices remained at about 
this level until the end of the crop year. Under 
the influence of strong international competition 
and prospects for a large Durum yield in 1957, 
the Board reduced its Class II selling prices 
sharply to an average of $2.083¢ per bushel in 
August, 1957, and $2.02 per bushel in September, 
1957. By October 25, 1957 the Board’s quoted 
Class II price for No. 1 C.W. Amber Durum had 
declined to the I.W.A. level and so remained until 
the closing of the 1956-57 Pool Account. Pro- 
ducers delivered 20.0 million bushels of milling 
grades of Durum to the 1956-57 Pool Account. 
Over half of these deliveries consisted of No. 4 
C.W. Amber Durum and the remaining deliveries 
were largely No. 3 C.W. Amber Durum and 
Extra No. 4 C.W. Amber Durum. In general, 
deliveries of Durum Wheat in 1956-57 were of 
lower grade and quality as compared with the 
Durum deliveries in the previous crop year. Asa 
result, Board selling spreads for No. 3 C.W. 
Amber Durum, Extra No. 4 C.W. Amber Durum 


and No. 4 Amber Durum were widened con- 
siderably commencing in August, 1957. 


It was necessary for the Board to reduce its 
quoted prices for No. 5 and No. 6 C.W. Amber 
Durum to the level of asking prices for No. 5 and 
No. 6 Red Spring Wheat. Only limited quantities 
of se grade Durums were delivered to the 1956-57 
Pool. 


8. Exports 


The following table shows Canadian export 
sales of wheat and flour from May, 1957 to 
April, 1958; a period of time which approximates 
the selling operations of the 1956-57 Pool Account: 


1957-58 1956-57 
(million bushels) 

May; 1957 tcc ivougsntsearsmtes maar: 23.0 42.3 
FUME. cycodtnns cieite ner sagaceetee eee AS 47.1 
July. sures ee eee 225 28.1 
AUugUuSt.c.cscwansiems ecmateeemrcee 27.4 29.3 
Septeni Der sc... ca-scemaeereeng eames 24.2 27.8 
OctOberoe ee ee 21.4 24.0 
November. eens Bilee 24.4 
December e ee Zoe 21.3 
January 1908 ice tient 22.4@) 17.4 
Pebruary. cacepa cae ee 20.9@) 14.8 
Marche eee rene 23.3@ 16.8 
April ioc eee rt ree meee 25.9) 15.2 

290.7 308.5@) 


@Subject to revision. 
@Revised total. 


As shown by the above table exports of wheat 
(including flour) from May, 1957 to April, 1958 
amounted to 290.7 million bushels as compared 
with 308.5 million bushels during the correspond- 
ing months of the previous crop year. 


Exports of wheat (including flour) were 
relatively low during the months of May, June and 
July, 1957, as compared with the buoyant exports 
for the same months in 1956. These exports 
reflected mainly a lack of demand for wheat for 
shipment through St. Lawrence ports in the final 
three months of the crop year 1956-57. 


In the August-October period exports con: 
tinued on a moderate scale slightly below the 
volume of the same months in the previous croft 
year. In November, exports were in excess 0: 
exports for the same month in the previous yea! 
and this increased level of exports was maintainet 
until the closing of the 1956-57 Wheat Accoun 
on May 9, 1958. 


9. General Comments 


An unsatisfactory level of exports of wheat an 
flour during the May-July period, 1957, has bee: 
indicated. On August 1, 1957 a new crop yea 
was at hand and the major issue was Canadia: 


oa ae 


participation in available world markets for the 
ensuing months. There were two factors in the 
marketing situation which had to be recognized. 
The European wheat crop in 1957 was sub- 
stantially larger than in 1956. Western Europe 
harvested 200 million bushels more wheat than in 
the previous crop year when an extremely cold 
winter had damaged wheat crops over a wide area. 
It was also apparent that Eastern Europe had 
harvested a larger wheat crop than in the previous 
year; all told, European production in 1957 was 
approximately 300 million bushels greater than 
in 1956. It was equally apparent that world 
trade in wheat in 1957-58 would be considerably 
‘smaller than in the previous crop year for the 
‘reasons stated above. 


_ The Canadian marketing problem was, there- 
fore, in terms of securing a larger share of a 
smaller world market for wheat. In approaching 
this objective the improved quality of wheat 
production in 1957 was an asset of considerable 
Importance. There was the prospect that as the 
‘crop year progressed the quality of Canadian 
wheat available for overseas markets would 
steadily increase. There was a further ad- 
vantage in that the main wheat importing 
countries of Western Europe, having harvested 
larger crops, would seek high quality wheat in 
order to maintain the quality of their breadstuffs. 


The bountifulness of European production in 
1957 limited wheat exports in the early part of the 
crop year and it was not until November that 
‘Canadian exports of wheat and flour gathered 
momentum and the possibility of an improved 
year of exports became evident. The 1956-57 
‘Pool Account was closed on May 9, 1958 and, 
‘therefore, only partially reflected the improved 
export possibilities for the crop year ending 
July 31, 1958. 


During the period under review the Board 
fully maintained the level of commercial sales of 
wheat. In addition, the export movement was 
facilitated and increased by the action of the 
Government of Canada in making certain Colombo 


Plan appropriations available to recipient 
countries in the form of wheat and flour, in 
providing long term credit arrangements to 
Colombo Plan countries for the purchase of wheat 
or flour and in providing an appropriation of 15 
million dollars as a grant to Colombo Plan coun- 
tries for the purchase of wheat or flour. The 
provisions of the Export Credit Insurance Act 
were made available to provide short term credit 
arrangements to importing countries as required. 


I. Receipts and Disposition—1956-57 
Pool Account— Oats 


RECEIPTS 


Receipts of oats in the 1956-57 Oats Pool 
were 79,578,217.3 bushels.* This total included 
69,049,123.6 bushels delivered by producers from 
August 1, 1956 to July 31, 1957; an additional 
5,923.4 bushels acquired from other than pro- 
ducers; and 10,523,170.3 bushels transferred from 
the 1955-56 Pool Account to the 1956-57 Pool 
Account. 


DISPOSITION OF STOCKS 


Completed sales from the 1956-57 Pool Account 
from August 1, 1956 to May 9, 1958 amounted to 
77,038,217.3 bushels (including weight losses in 
drying of 83.7 bushels). The remaining stocks of 
oats in the 1956-57 Pool as at May 9, 1958; 
namely, 2,540,000 bushels were transferred to the 
1957-58 Pool in accordance with provisions of 
Section 29 of the Canadian Wheat Board Act. 
Unsold stocks of oats consisted entirely of No. 1 
Feed Oats and were transferred on the basis of 
the Board’s quoted price for No. 1 Feed Oats on 
May 9, 1958, less 1 cent per bushel for subsequent 
carrying charges and market risk. The transfer 
was approved by Order in Council P.C. 1958-900, 
June 26, 1958. 

*Pool receipts were adjusted upward by 5,711.9 bushels as 


compared with receipts shown on Page 17 of the Annual 
Report of The Canadian Wheat Board for 1956-57. 


ee 


2. 1956-57 Pool Account—Cats 


The following table shows the operating results of the 1956-57 Pool Account from August 1, 1956 to 
the closing date of the pool, May 9, 1958: 


Bushels 
1. Oats acquired by the Board: 
(a) Producers’ deliveries, August 1, 1956 
tO Puy: Sy LOST: Avec Revere cco coos nee apg ements 69,049,123.6 
(b) Oats otherwise acquired ©... ieee reer 5,923.4 
(c) Purchased from 1955-56 Pool Aceount——Oatss.cc arte nue 10,523,170.3 
Mot al Cats ACCUITEG, . yoctatemieh nannies sh naman ate 79,578,217.3 
(Value) (Value) 
Dir Get Ol Oats ACUUIEEG 1 c.cceiSoai oheche eget hbo wevanadecerner ease me oer $49, 386,443.04 
3. Proceeds of sales—August 1, 1956 to 
Ee ge 21S) RO ee es = cr ee (erate Sarr ey $52,190,454.71 
Transferred to 1957-58 Pool Account 
NSEC pea bhai i 4S, 86 fC) PR eR er PTE corte SELES yb, 1,625,600.00 53,816,054.71 
2) (SrO6G. Gurls aS-at Vay 9, LODO cated. on rtrccoass Makita eee 4,429,611.67 
5. Operating costs—August 1, 1956 to May 9, 1958: 
(a) Carrying charges, including terminal 
CLOR ey 00, fo nee eB etre hie. tac eee ae eee 6,024,977.94 
(b) Soterestand ‘banie charges. 2.<.,.. tence hci etre 225,60242) 
(cy Breen vecdvenvion export GOtse bse. waren eeee ( 16,244.60) 
(ty DOR ving Chat eGe hess ec erent aor eeantas sk co ee 134.34 
(e) Brokerage and Clearing Association charges. .....00.......00:0.000. 16,395.50 
(f) Administrative and general expenses...0.0..0..00ccceceeceeeee eee 291,817.52 6,542,704.91 
6. Deficit on operations of the Board on 1956-57 
Pool Account—Oats, as at May 9)-1958 6 ici see $ 2,113,093.24 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 
@For details of transfer see Page 7. 
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3. General Comment on the Marketing of 
Oats—1956-57 Pool Account 


As shown in the operating statement on the 
preceding page the 1956-57 Oats Pool was closed 
with a deficit of $2,113,093.24. This operating 
deficit resulted from a combination of factors 
bearing upon the marketing of oats during the 
period of the pool. 


The initial payment for oats for the crop year 
1956-57 was established at 65 cents per bushel 
basis No. 2 Canada Western Oats in store Fort 
William/Port Arthur. On June 13, 1957 the initial 
payment for the crop year 1957-58 was established 
at 60 cents per bushel basis No. 2 Canada Western 
Oats in store Fort William/Port Arthur. The 
1956-57 pooling operation was on the basis of the 
higher initial payment. 


The 1955-56 Pool Account was closed on 
November 16, 1956, and with minor exceptions 
selling operations applicable to the 1956-57 Pool 
Account commenced on November 17, 1956. 
Within the next thirty days asking prices for 
most grades of oats declined by about 5 cents per 
bushel, and by mid-March had declined another 
5 cents per bushel. These reductions in the selling 
prices for oats brought Board asking prices for 
No. 1 Feed Oats to a level of 6614 cents per 
bushel. During the balance of the selling period 
of the 1956-57 Pool Account the Board asking 
prices for No. 1 Feed Oats varied slightly above 
or slightly below 65 cents per bushel basis in store 
Fort William/Port Arthur. The major part of 
Board selling from the 1956-57 Pool Account took 
place at this level of prices basis No. 1 Feed Oats. 
The initial payment for this grade of oats in the 
pool was 60 cents per bushel. Therefore, the 
margin between initial payments to producers and 
Board selling prices for various grades of oats 
was relatively narrow for the 1956-57 pooling 
operation. 


On July 31, 1956 commercial supplies of oats 
amounted to 49.9 million bushels which repre- 
sented a substantial increase in carried-over stocks. 
Producers delivered 69 million bushels to the 
1956-57 Pool. These new deliveries, along with 
the commercial carryover (principally western 
oats), provided total supplies of 118.9 million 
bushels of oats available for the crop year 1956-57. 
Of these oats, 54.0 million bushels were in com- 


mercial positions on July 31, 1957. Therefore, 
utilization of oats within the crop year 1956-57 
was 64.9 million bushels. Of this utilization, 
exports accounted for 18.3 million bushels, and 
the balance was used for domestic purposes in 
Canada. About the same level of utilization 
prevailed during the period August 1, 1957 to the 
closing date of the pool on May 9, 1958. Through- 
out the period of the 1956-57 Oats Pool there 
was a continuous surplus of oats in commercial 
positions over and beyond possible export and 
domestic demand. This fact continuously affected 
the price structure for oats. 


The carrying of substantial stocks of oats in 
excess of domestic and export demand resulted 
in the 1956-57 Pool Account paying exceptionally 
heavy carrying charges. Carrying charges ap- 
plicable to the 1956-57 Pool amounted to 
$6,024,977.94, or an average of 8.7256 cents per 
bushel on producers’ marketings of 69,049,123.6 
bushels. Comparable carrying charges for the 
1955-56 Pool were $2,792,556.80, or an average 
of 3.9118 cents per bushel. 


Other costs involved in the 1956-57 Oats Pool 
were interest and bank charges, $225,624.21; 
brokerage and Clearing Association charges, 
$16,395.50; drying charges, $134.34; and admin- 
istrative and general expenses, $291,817.52 (or 
.4226 cent per bushel on producers’ deliveries of 
69,049,123.6 bushels). Freight recoveries on oats 
shipped to Pacific Coast ports for export amounted 
to $16,244.60. 


Total operating costs applicable to the 1956-57 
Pool, including carrying charges, amounted to 
$6,542,704.91, or 9.475 cents per bushel. Com- 
parable operating costs, including carrying charges, 
for the 1955-56 Pool Account, were $3,123,846.85, 
or 4.375 cents per bushel. 


Thus, prices realized by the Board in the sale 
of oats from the 1956-57 Pool were not sufficiently 
above initial payment levels to compensate for 
the sharp increase in operating costs applicable 
to the pool. 


The following table shows monthly average 
Board quotations for No. 1 Feed Oats, along with 
high and low prices recorded each month from 
November 17, 1956 to May 9, 1958. All prices 
are basis in store Fort William/Port Arthur. 


High Low Average 
is (cents per bushel) 

Ay igi: Rae) 7734 76% 774% 
‘Cee. Sees 76% 714 733% 
ee eae 74 7134 7314 
Ne Ree eee 7134 70 70% 
, cuaieiiskeddeche 70% 661% 681% 
Ot PE 6714 6514 665% 

67 65 66% 


High Low _ Average 
(cents per bushel) 

glee Ter hanca ter rete aes cota te 6614 6434 6554 
i ae oe i 8 A eee ea nen ee eee 66 65 654% 
Dt betty eck ac” aN ceth ate et oc and Se RO 6534 6514 65% 
Se pVECTINIIEL «ae cccs een cesgr acu concen taceqtheyra cree pizer Qlesnyeocnarnae cand shu shenans aerncs he 68 65% 67144 
CREEL oie tha ice hope oeteabl ls apr aae reais Cree eee atte es om Meteo peas 661% 65 6554 
Fel orc 618 cate Oele apemel ane eee ee MER Mery Sree Merc ge Gmc me sees cc na 6634 6614 665% 
Briar sg eae Ue he) cemalmearty ta Oreo Min Arba n Mut store Na ven rene EES Cer 6634 66144 663% 
Petar 1S cian Cerin san ot ayes reenreneacee cco areretmege ee sea seeanacs AO aah ane 6714 65% 663% 
POSTE ee ccoe eects eco ter esac Fine ones otene estas seat enge tc asodeerursaneameaeas create 67 66 665% 
Eve Dea eae Aan LOM aan eRe Mech aN Meer in preekc commen ech ar! 6614 65 654% 
Frye one Pm eR Rots: SELLA rooney aon oR ca 6514 6334 647% 
IA OA csc es oe oc a ah Med ag ate ances anes ae 65 6414 647% 


The following table shows Board purchases and net sales of oats, by months, and stocks of oats held 
by the Board at the end of each month for the account of the 1956-57 Pool: 


Purchases Sales Unsold Stocks 
(bushels) 
ARTOIS L Hy Gig oN tesco tse a eenindn eens ds dh mene ante 1,768,993.7 8,218.7 1,760,775.0 
Poe serial c+ cmaameeNeDe) SP edie enti ROR eee FP ots Pee 7,671,398.9 35;245.6 9,396,928.3 
OEE reine Nala ee a erento te Se eee 14,281,170.8 2.210,014o0 21,401,325.0 
NPS CLETY a1 ge peed et act iam PaO aera Be arin net re PRR aat 15,806,400.6@ 6,176,740.6@ 31,030,985.0 
PGC OT Eee vat oi ep eee MEE ae hs AE Bt 2,738,612.9 247,799.3 33,521,798.6 
PUTS er) Os Min oa. eeae esta. te ee RUBE 2,890,923.6 2,751,389.2 33,661,333.0 
Oe SEAS IT ets BE ee. SRC os MRR Mea ae Res 2,341,880.8 273,379.9 35,729,833.9 
Elia | AR En OL, oa Are RN ARC Te Ree oR ee 2,987,099.2 863,011.9 37,853,921.2 
Pest Soar ier, Sea Gini < Biz Gems 1.0. Sees 2 of Cente: 2,870,584.6 2,941,007.3 37,783,498.5 
Vere ama Nets oP oe Sina teat Bed oe era. ee, Pee iea, A ails: 4,441,637.7 4,803,801.2 37,421,335.8 
ek i OR Arete a ee en, Meer oe edb SR IR © ee ee es a 6;753,817.9 5543, 14735 38,632,005.4 
UTE, salary 1s Sa te, eT as Be ARR AE oh OR ea 15,025,696 6 11,840,868.2 41,816,833.8 
PE oot ee NT Re th), Se Ae ERS 5 -- 5,013,583.8 36,803,250.0 
CLUES ACE 2 ON SRG Niet ARE ahr Se SRA, Br RCE — 4,980,903.7 31,822,346.3 
(OV Le cs eek Ne PEON et ee Ck eR, oe ee — 3,544,629.4 28,277,716.9 
POV DNSCT eee reat ake oer a Meh heoiad er ic — 7,692,508.7 20,585,208.2 
TRCR I Orat ee, . oh.o0 ae Flats, os coals, corre Mon ne aeic. bs — 5 382,0a200 15,202,685.5 
4 Ne TSE: Tn dM 02 tS aa ee Re ee eee eee a 590,316.8 14,612,368.7 
HeOre ye ae eee ee Ve ea oF —- 1,669,957.0 12,942,411.7 
PAR Ny ase Sued Hence Sn Senate Ue i ek — 6,495,124.3 6,447,287.4 | 
SMC) 21 ae Sa ia chal e Uky 5 0 Mats Non Y AREY EDI ieee iy Oc aoe Sely a _- 3,850,287.4 2,597,000.0 
PAY SRA ps SR, AE tere NT Ae RAE a yen Sos —- 2,597,000.0 @ — 
T9578: 21703 79,578,217.3 


As shown by the above table Board sales of 
oats were relatively small during the August- 
March period of 1956-57, reflecting sales in the 
first three and one-half months of the crop year 
which were credited to the 1955-56 Pool Account 
and a very light demand for oats during the 
winter months. Commencing in April, 1957 the 
demand for oats improved and substantial sales 
were effected by July 31, 1957. During the first 
half of 1957-58 a steady reduction was made in 
the quantity of unsold oats in the 1956-57 Pool. 
An improved level of sales in March and April 
enabled the pool to be closed as at May 9, 1958 


with a relatively small transfer to the 1957-58 
Pool. As previously indicated, a substantial 
volume of unsold oats was carried for the account 
of the 1956-57 Pool over the greater part of the 
life of the pool, with a consequent increase in 
carrying charges. 


Of total sales of 79,578,217.3 bushels, 62,748,000 
bushels were sold in the futures market. 


Since the 1956-57 Pool was closed with a 
deficit, final prices realized by producers were 
the initial payments received at the time of 


@Includes 10,523,170.3 bushels of cash grain purchased from 1955-56 Pool Account and the sale of 4,998,000.0 bushels futures 


to the 1955-56 Pool Account. 


@Includes 2,540,000.0 bushels of cash grain sold to the 1957-58 Pool Account. 
= 


delivery. Initial payments in 1956-57 for the 
principal grades of oats were: 


Cents per bushel 


Motes, (AN ACA. W CSLEL Nes. csésseccaekdevvenevec 65 
Extra No. 3 Canada Western................ 62 
Me SANAGA WESTEID. ccccccccccccessonccacsoecs 62 
TINO le FCO... licsecs beat idvedesekeiecadevus 62 
i a PG a 60 
not OSG AEM ea ea ek 55 
SL) SS en el 48 


1. Receipts and Disposition—1956-57 
Pool Account—Barley 


RECEIPTS 


Receipts of barley in the 1956-57 Pool 
were 135,278,075.4 bushels. This total included 
120,571,573.2 bushels delivered by producers 
between August 1, 1956 and July 31, 1957; an 


2. 1956-57 Pool Account—Barley 


additional 13,372.6 bushels received from other 
than producers; and 14,693,129.6 bushels trans- 
ferred from the 1955-56 Pool to the 1956-57 Pool 
as at November 2, 1956. 


DISPOSITION OF STOCKS 


Sales of barley (including weight losses in 
drying) from the 1956-57 Pool amounted to 
134,313,383.1 bushels, leaving 964,692.3 bushels 
of unsold stocks to be transferred to the 1957-58 
Pool. The latter stocks, consisting of No. 1 Feed 
Barley, were transferred as at the close of business 
on May 9, 1958 on the basis of the Board’s quoted 
price for No. 1 Feed Barley on this date; namely, 
90 cents per bushel. It was not considered 
necessary to provide for carrying charges or 
market risk subsequent to the date of transfer. 
The transfer was approved by Order in Council 
P.C. 1958-746, May 29, 1958. 


The following table shows the operating results of the 1956-57 Pool Account from August 1, 1956 to 


the closing date of the pool, May 9, 1958: 


1. Barley acquired by the Board: 


(a) Producers’ deliveries, August 1, 1956 
to July si; 1957 


(b) Barley otherwise acquired @................000. 
(c) Purchased from 1955-56 Pool Account— 
BE es eee Cr erat cn St ee ene 


Emme Os teOls DAT ICY ACGUINEC: 3 o.0..0ciesetedsssvcbeacsdhvnzsss 


3. Proceeds of sales—August 1, 1956 to 


1 ASI ES tc ye te en 


Transferred to 1957-58 Pool Account 


ZC IN ER ESE TES Ste Chk ae et ee rr 


4. Gross surplus as at May 9, 1958.00.00. 
5. Operating costs—August 1, 1956 to May 9, 1958: 


(a) Carrying charges, including terminal 


COL AG Creare. Mts eG ME eet Sa eUE call 
(b) Interest and bank charges... 
(c) Freight recovery on export barley............. 
(d) Diversion charges on export barley........... 
EO EV INC aT Ces. os ees ars eceeens 
(f) Brokerage and Clearing Association charges............0....... 
(g) Administrative and general expenses......... 


6. Surplus on operations of the Board on 1956-57 
Pool Account—Barley, for the period 


meets i 1956 10. VAY 9.1058. ccs ca ipaatescvrranseovsn 


Bushels 


120,571,573.2 


5 eth a tok: eae 13,31226 
Si Se Sete Raa a 14,693,129.6 
re ee, 135,278,075.4 
(Value) (Value) 

eA ah ee $122,148,914.16 
LO Mie eee $135,450,455.67 
Me Reyne ae 868,223.07 136,318,678.74 
Bi ad heae tne ibis oan 14,169,764.58 
RE ah ee 6,624,588.03 
SS IVER a PN 19,038.12 
Bey ad. ob. ( 957,342.47) 
Peer ore 198,982.08 
etiam ee 49,863.26 

10,054.23 
ere Feet ate 522,021.65 6,467,204.90 
Bh Soh hee $ _7,702,559.68 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


@For details of transfer see above. 


Saiies 


3. Operating Costs—1956-57 Barley Pool 


The principal item in operating costs was 
carrying charges which amounted to $6,624,588.03, 
or 5.4943 cents per bushel on producers’ deliveries 
to the pool. Increased carrying charges reflected 
larger stocks of unsold barley carried by_ the 
Board, particularly in the period from May 
through October, 1957, as well as the longer 
duration of the pool. Interest and bank charges 
amounted to $19,038.12. Diversion charges on 
barley shipped to the Pacific Coast for export 
were $198,982.08. On the same barley, freight 


4. Surplus for Distribution to Producers 


recoveries amounted to $957,342.47. 
charges were $49,863.26, while brokerage and 
Clearing Association charges amounted to 
$10,054.23. Board administrative and general 
expenses were $522,021.65, or .43295 cent per 
bushel on producers’ deliveries of 120,571,573.2 
bushels. 


Net operating costs applicable to the 1956-57 
Barley Pool were $6,467,204.90. Net costs reflected 
the substantial freight recoveries on barley shipped 
to the Pacific Coast for export as outlined above. 


The surplus in the 1956-57 Barley Pool for distribution to producers was as follows: 


Surplus on operations of the Board as at May 9, 1958 
Deduct: Prairie Farm Assistance Act levy............ 
Cost of issuing final payment.................. 


Add: Additional interest earned after May 9, 1958.00... 


Surplus for final distribution to producefS................ 


As shown by the preceding table the final sur- 
plus for distribution to producers was $7,570,416.35. 
On producers’ marketings of 120,571,573.2 bushels, 
eee final payment was 6.278 cents per 

ushel. 


The following table shows initial payments, 
final payments and prices (basis in store Fort 


UE RAAT OR URES Es 2G (ae tat eae ee eg 
ur ge QR | Lh] 516, a ea OES SE 
Lig Pa ee: a MG page bt 6 ee nt ER ee 
PG CS AV ee LOIS OW ee he ee ha 
se Wie ot DI al Bp cc a eee ae CR Re ee 
| fa ae eg Pe S's Me meee RCE | Gh le, San Nene ie eae at ee 
ee Bigs Mh RP a 0 a So Ra a er ee 
Lee Mea Ps eon ne TE AO ee, Se ee en age 
lity Ae Cio ea MN, 206 an ee IR Pe 
PERS Pk So VV sae OWN ok hcg os dae here 
Tough No. 3. Wes EWOSROW ccc 2 aectacom sen aciene 
ONAN 8 tt ORE 8 et Bec dea Rtagseach ts 

veh Bc 2 Fein 2 ha. eeessses ie csr oe. 
Domai tin 8 Peed. eae ak ee re eee 


The final payment on the 1956-57 Barley 
Pool was approved by Order in Council P.C. 
1958-747, May 29, 1958. The issuance of the 


NOM ites. Deere meee $7,702,559.68 
PERN Be See eats $76,468.85 

Sg ROS: tee tei oan tac 80,152.07 156,620.92 

7,545,938 .76 

24,477.59 

“cS tpeemrc Bo caluital loos eater sia uae ee ene $7,570,416.35 


William/Port Arthur) realized by producers for 
the principal grades of barley delivered to the 
Board in 1956-57 after deducting Board operating 
costs, including carrying charges in country 
and terminal elevators and Board administrative 


Drying — 


expenses: 


Initial Foal Rete 
Payment Payment Price 
(cents per bushel) 
Deh aan 98 8.92187 106 .92187 
Perey ye 96 6.01103 102.01103 
Eh te 90 4.80776 94 .80776 
ieee ie. 91 15 .12279 106 .12279 
eerie 88 10.30437 98 .30437 
eee 87 5.15372 92 .15372 
ane 83 6.83067 89 .83067 
es 83 6.83067 89 .83067 
Po ee 76 10 .99679 86 .99679 
PG Pe. 92 7.51103 99 .51103 
ee 84 11.80437 95 .80437 
eee 83 6.65372 89 .65372 
indir dee 79 8.33067 87 .33067 
ee tae 72 12 .49679 84. 49679 


final payment cheques to producers commenced 


on May 30, 1958 an 


1958. 


@All payments prior to deduction of Prairie Farm Assistance Act levy. 


aoe. 


d was completed on June 12, 


5. General Comment—1956-57 Barley Pool 


The following table shows Board purchases and net sales of barley, 


oarley held by the Board at the end of each month: 


by months, and stocks of 


Purchases Sales Unsold Stocks 

(bushels) 
(CLS SES gE 2 i | ene ee ee 1,602,044.0 18,851,151.2 (17,249,107.2) 
ES Te nM cele ANUP R cs So sesverecs vc. 7,841,578.5 17,081,884.1 (26,489,412.8) 
(TE «er eee” ann 20,779,706.0 4,262,848.3 (9,972,500.1) 
(OPS Se Tae 26. 2 en ae 5, On 27,790,104.2@ 24,879,355.7@ —_(_ 7,061,806.6) 
OLS Le ee Ss ee eee oe eee BRAVA IRR: 2,859,784.2 1,296,223.0 
(7 e9 OS IS Rs aie, «ee te ee 10,984,965.1 2.42, loles 10,158,056.4 
SEG EO 2 Meare an) ee Oe Goll, ISS 2,034,681.6 15,494,493.1 
Ne UN pk GM i cls ues nt 6,122,952.7 3,847,422.6 17,770,023.2 
Pkg Go eae 2 Se ener 7,100,615.6 1,107,612.9 23,763,025.9 
EL asc REA Ee 9 8,872,609.1 1,125,647.8 31,509,987.2 
Sapa SE ee | amet ene ar 2 rr 10,482,176.0 2,772,758.9 39,219,404.3 
Re ch 8 onc MMe cc Side ecis oicacon 15,112,392.1 7,229,011. 47,102,279.1 
yee ROO a Ala ge  ed UR cs cSvlewceveesiecatis —- 2,265,067.2 44,837,211.9 
UATE RA Cae ae ee <n —- 5,065,465.7 39,771;746,2 
try IN ies io NOM ork oes caren echcnccs _ 8,189,701.0 31,582,045.2 
SL aT a ae ee ee er — 8,782,719.5 DH Pes OIS YAS! 
LCOS ae 8 ole ee ee ee — 6,081,436.2 16,717,889.5 
EEA STS SE 6 > nen en — 3,158,092.5 13,559,797.0 
Mh A A oe A ie cence tS barre cooccecoine aces ae 3,867,748.1 9,692,048.9 
MO Fr IMM i os seule ni the PR Es savicncncheecercastous - 4,887,091.1 4,804,957.8 
EY Pe aks ch RED Sean dicahs dewnclabonta coed ~- 4,686,622.3 118,335:5 
en ea oo Bare Ric econ —- 118,335.5 @ — 

135,278,075.4 135,276,075:4 


The foregoing table shows the pattern of 
3oard purchases and sales for the account of the 
{956-57 Pool. Sales were relatively heavy in the 
irst four months of the crop year 1956-57, reflect- 
ng largely the sales of the 1956 Crop barley 
suitable for malting. Fall sales of feeding grades 
of barley were credited mainly to the 1955-56 
2001 Account which was closed on November 2, 
(956. The demand for barley was limited during 
the winter and spring of 1957 and as a result 
insold stocks of barley in the 1956-57 Pool 
Account increased sharply. Although sales im- 
wroved in July, 1957, a further increase in unsold 
‘tocks occurred as a result of heavy marketings 
»y producers in the final months of the crop year. 
Sales of barley increased in the September- 
Jecember, 1957, period when a substantial reduc- 
jon was made in the inventory of the 1956-57 
001. A steady demand in the early part of 1958 
mabled the pool to be closed on May 9, 1958 with 
relatively small transfer of unsold stocks. 


In the crop year 1956-57 total exports of 
varley amounted to 76.9 million bushels, and this 
ate of export continued until the closing of the 


pool. Principal export markets were the United 
States, the United Kingdom, Japan, Germany 
and the U.S.S.R. Domestic sales were well 
maintained. 


On October 16, 1957 the Board announced a 
measure designed to increase export sales of 
barley from St. Lawrence ports prior to the closing 
of navigation in 1957 and later extended the policy 
to cover barley shipments through Maritime ports 
until the opening of navigation on the St. Lawrence 
River in the spring of 1958. The policy applied 
only on barley shipments to the United Kingdom 
and other European destinations. The Board 
announced each day the amount of the barley 
export adjustment. During the limited period 
covered by this policy the adjustment rate ranged 
from 5 cents to 6 cents per bushel. 


The 1956-57 Pool operated during a period of 
falling prices which was reflected in a reduced 
final payment to producers. The following table 
shows monthly average quotations for No. 1 Feed 
Barley, along with high and low prices recorded 
each month from August 1, 1956 to May 9, 1958. 


DIncludes 14,693,129.6 bushels of cash grain purchased from the 1955-56 Pool Account and the sale of 8,202,000.0 bushels of 


futures to the 1955-56 Pool Account. 


)Includes 964,692.3 bushels of cash grain sold to the 1957-58 Pool Account and the purchase of 965,000.0 bushels of futures 


from the 1957-58 Pool Account. 


aoe 


All prices are basis in store Fort William/Port Arthur. 


High Low Average 
~ 2 ae (cents per bushel) 
ag SCO es ats eae cap need ores ete te One Nee 106 10134 10434 
Ger pamber oad 6 oil  end as amet 106 10314 105° 
pre eet eli RMI rein eon nae eee 105%4 100144 10314 
Spc ee ales ale, NOD rire eens et a sks 107% 10214 104% 
Tere nig, ERC ier et emer prs Ee an aa ake 105 99 101% 
Fem OS 7 oii reshlete shee: eee resin 102 9914 100% 
i eta (ye op eta ene ccen Tecan acct ra a eee 9914 9534 977% 
iE cl fey oe in SO epee ouiits cee ceeener ee ied Fo ae aaa 971% 9434 
Pee clei ee ae Sins oe eye 9334 93 93 
Wire ee coor a 93 93 93 
Tae cee Oe errs ig lon cote eee nee BI oars oe nara ee 93 93 93 
is Se Seo) AO oes ite einer ee Greta ie cane ig aS 93 93 93 
TL tale ta nel ene a Sent PCS OP eae a a a 931% 3 931% 
a DET Atle piace rete eae ee ee oe 93 93 93 
PSE er se eps pater ine ae a 93 89 9134 
PAT yee Ee ee eae, a cece ei co ron Ses tae nag eeat onthe eee 904% 89 8934 
A CERT VCE sch oc oor scare n alg gov seagate coe wsnegan erate sere! 901% 8934 903% 
Tr ap Got RR eed 2 0 ener Soe erence coc cc 90% 8734 8914 
Ee a os ey Or or ee ae ey gk 891% 8834 8914 
Ne So 7 oe TAR 1 eae 0 ahr A ene pr een Pee etree eS. 8834 8714 
PAT hie oe Delete eritee Mee cpr er ete oN eee oR Se 9034 8714 883% 
Pe Oe cowie cacdette tee ean na ena etn sonere ceria mbar 9134 90 9114 
As shown by the above table Board quoted Total sales in the 1956-57 Pool Account 


prices for barley declined during the greater part amounted to 135,278,075.4 bushels. During this 
of the marketing period and were substantially pool period 35,846,000.0 bushels were sold on 
lower than quoted prices for the preceding barley the futures market. | 
pool. 


Statement of Operations and Auditors’ Report 


Following herewith are the final Statements of Operations for the 1956-57 Pool 
Accounts—Wheat, Oats and Barley, covering the period from August 1, 1956 to May 
9, 1958. These statements are preceded by the Auditors’ Report. 


All of which is respectfully submitted. 


W. C. McNAMARA, 
Chief Commissioner 


W. RIDDEL, 
Assistant Chief Commissioner 


W. E. ROBERTSON, 
Commissioner 


Casey fe 


AUDITORS REPORT 


MUILLAR, MACDONALD & Co. 
CHARTERED ACCOUNTANTS 


To The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have examined the Statements of Operations of The 
Canadian Wheat Board dated 26th June 1958 which set forth the 
results of the Board’s operations on 1956-57 Pool Account—Wheat, 
Oats and Barley for the period from lst August 1956 to 9th May 1958 
and have obtained all the information and explanations we have 
required. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests of 
the accounting records and such other auditing procedures as we 
considered necessary in the circumstances. 


In our opinion the accompanying Statements of Operations 
are properly drawn up so as to exhibit a true and correct view of the 
results of the operations of The Canadian Wheat Board on 1956-57 
Pool Account— Wheat, Oats and Barley for the period from 1st August 
1956 to 9th May 1958 according to the best of our information, the 
explanations given to us, and as shown by the books of the Board. 


MILLAR, MACDONALD & CO. 
Chartered Accountants, 
Auditors. 


Winnipeg, Manitoba, 
26th June 1958. 


THE CANAI 
1956-57 

STATEMEN 

For the period Ist A 


Wheat acquired: 


Purchased from Producers at Board initial prices basis in store Fort William /Port Arthur or 
VAM COUVEL sesscscccsscssecsssusseneceonsesssstosledeneduedetocbcivs sieosnonsest9#bturaensuedsasensastvasenehesen ea snllorsnaensi=nteransaiee=t saa gam 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouvet...............4m 


Purchased from 1955-56 Pool Account—Whieat..........ccccccccseeee tees es cscs esseesesceeeeseesnreesrasisesecscenecscneeeree state 


Wheat sold: 
Completed sales at realized prices basis in store Fort William /Port Arthur or Vancouver: 
DOT CSTIC cs. ad.ocowssasescsectcnctensdnocssdtvnvtdneserevacescendheavensoeuasdonthestienstlesbuetes thdoaente eeeiee Ise: ues ae ee ce eae a | 
Export sales at Class IT prices..........c.scscsssucssscneessecscneececisencenssecssseneeseseesesnseraeneteecsercaneeniansraae crassa 
Export sales under the terms of the International Wheat Agreement. ............0.:. citric 
Sales to the 1957-58 Pool Account—Wheati...c...c.c05: scenes. ccevecen sce sodcendesclen-contees MeteaAt teats ashen eae ean 
Weight losses in transit and in EVIE oo escsvecsdesanes sanyo daysncsnd sands cancormnea dit iae ne Sees ote a 


Surplus on wheat transactione!0s. .2c8i..ntwh Misi. eRe e eene ee 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevators..........0.:...0s0.cecneresecnsernes eee | 
Storage on wheat stored in terminal elevators and Mills................::csccecsessesssseseecneeeeceeceeee enema 
Net interest paid to agents ‘on agency wheat Stocksi.20.....1 bcc. eccerettesetesesnteastesshnseerete 


Less: Carrying charges received under the Temporary Wheat Reserves ACct.........0.0..::::08 


Bank interest, exchange and bank charges plus net interest on other Board 
PCCOITIES sich Sasvnseeesh ancacdesnesas eacciaavedhnec-oeca pach bers bupleg enctanescle deem ase rete rit eeteraaite eta celet age eer | 


Net additional freight on wheat shipped from country stations to terminal positions............. 
Handling, stop-off and diversion charges on wheat warehoused at interior terminall............. 
Dory CE eS goo 2h os onc vss cniacan nue pce cate oe ae ea oe ccee cc aee 


Administrative and general expenses to 9th May 1958.00........cccccccsccseceseeeteeneeeseeesesseenseenseeneeaat 


Surplus on operations of the Board on the 1956-57 Pool Account— Porth A 
Ist August 1956 to 9th May 1958 ount— Wheat, for the perio 


PROC e meee rere meee eH eee HEHE EEE EEE E EOE EEO E SEER EEE OREO EEE TETESEE HEH HEE TEES SEES HSHHEsHEsEeeeseseseeresT ene. | 


Ww. e McNamara, W. RIDDEL, W. E. RoBERTSO! 
Chief Commissioner Assistant Chief Commissioner Commissioner — 


‘AT BOARD 
vunt-Wheat 


RATIONS 


(to 9th May 1958 


938.3 


1,840.2 
937.3 


leg, Manitoba, 
-ne 1958. 


519,515,015.8 


519,515,015.8 


$36,831,441.14 
12,825,556.77 
4,812,442.85 


54,469,440.76 
33,137,106.47 


Amount 


$446,887,937.20 


1,290,155.64 


244,067,194.97 $692,245,287.81 


785,072,485.57 


92,827,197.76 


21,332,334.29 


3,509,905.28 
598,603.31 
462,286.10 
16,249.01 


2,023,181.80 27,902,559.79 


$ 64,924,637.97 


This is the Statement of Operations which is referred to in our 
report of this date atiached hereto. 


MILLAR, MACDONALD & CO. 
Chartered Accountants, 
Auditors. 


THE CANAI 
1956-527 

STATEMEN 

For the period Ist A 


Oats acquired: 


Purchased from Producers at Board initial prices basis in store Fort William /Port Arthur................ 


Oats otherwise purchased at Board initial prices basis in store Fort William fPort Arthur.:.....20)-m 


Purchased from 1955-56 Pool ACCOUNE Oat. vcecscccceeseveseesenscsteeecnomssnuensscanargeaternanantuctorsaqranses#e estar ssiaetar saa 


Oats sold: 


Completed sales at realized prices basis in store Fort William /Port Arthur.........0....0: cc: 
Sales to 1957-58 Pool Account—Oats..........-sssssssscessnecnereenssanessereerersacnesnmenstneronsane ts rngcananaceueaasuaghysiattsieteaaadl 


Weight losses. ir Urryinngsscssccscsssescsscasesconsisesctasaderennyeesesnscorsnnccansancessntusstat gs lednaedtnasthacaceasiaeerre a ety 


Stirplus/On Oats trarisaChiOms ae... cncnnsecoveneesosndevty cokesnercsonty eis ches ces eatacntaaio rs neces tge tars neea craic talaga 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 


Carrying charges: 
Carrying charges on oats stored in country elevators... teeters rete tereeer ee centeas 
Storage on oats stored in terminal elevators............ccccccecese eee es eeeeee ents cree eneetsnentenenencect ences 
Interest and bank CHArgES ieacs.cccecc..sosnsevencecocavsnesvenesitecentniee sorte cvcemibanudeaqtswnnzecnsrs couesatr ies strnnee anise eee 
Freight recovered on shipments of oats to Pacific Coast ports for eXPOrt...........c eee 
Drying Charges, xaiiessessssenccssconsescssncensinnsossinnonsesseseveinatuens vane toy cea hates tabens iatyaqeesneewagitae will zeceeecyevedes irc 
Brokerage and Clearing Association Charges..............cccccccscseseeseeeeeeneesseeeeesseeseessensenersenecaesesesereass 


Administrative and general expenses to 9th May 1958............ccccccceceseeeeeeesesersesseeeessenenecnensens 


Deficit on operations of the Board on the 1956-57 Pool Account—Oats, for the period 
Ist August 1956 to Oth May 1958..............cccccssssssccssssoccsoscersssevanesseesceecsscgtosenseceasencarsreassaeseneversncsseonensseal 


W. C. MCNAMARA, W. RIDDEL, W. E. ROBERTSO! 
Chief Commissioner Assistant Chief Commissioner Commissioner — 


SAT BOARD 


ount-Oats 


i RATIONS 
} to 9th May 1958 
Bushels Amount 
9,123.6 $41,797,517.29 
5,923.4 3,667.85 
3,170.3 79,578.217.3 7,585,257.90 $49,386,443.04 
3,133.6 52,190,454.71 
9,000.0 1,625,600.00 


83.7 79,578,217.3 a 53,816,054.71 


4,429,611.67 


$5,503,885.73 
521,092.21 6,024,977.94 
225,624.21 
( 16,244.60) 
134.34 
16,395.50 
291,817.52 6,542,704.91 


$ 2,113,093.24 


This is the Statement of Operations which is referred to in our 


, ttached hereto. 
report of this date attached here MILLAR, MACDONALD & CO. 


eg, Manitoba, Chartered Accountants, 
me 1958. Auditors. 


THE CANAL 
1956-57] 
STATEMENT 

For the period Ist At 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur.................. 


Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur................. 


Purchased from 1955-56 Pool Account—Barley............cc:ccccssssesseeeseseeesertseeeneeenesessasnenanenenencnanenenencnsn ess 


Barley sold: 
Completed sales at realized prices basis in store Fort William /Port Arthur. .......-.0...::-r2se-s+ <0 
Sales to 1957-58 Pool Account—Barley. .............cccccccecsseessssssnesserenecessensensentecneoneecssstasensvuesesensecsentanneetas sical 


Weight losses in Arying...........ccscccsescessesseresssseesssassesessassncsnevenenstecesnensensteeneassnessinen nenennenacvatani# sezctcathananes =m 


Surplus on barley transactions...............s.cssssssscesssessseeeeeenesenseeseenenetenensareesuaneansnenssereeancansuedatteneusyenasss si cenaall 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 


Carrying charges: 
Carrying charges on barley stored in country elevators.......000j.51ce sens ee 


Storage on barley stored in terminal elevators... .csiic.c/sinccsconeassecentasecrsevreine nob estates ene ane 


Interest and bank charges 


Freight recovered on shipments of barley to Pacific Coast ports for export.......0.....00.:6: ce 
Diversion charges on shipments of barley to Pacific Coast ports for export.........0.....:: cee 


Drying charges 


Brokerage and Clearing Association charges 


Administrative and general expenses to 9th May 1958 


Surplus on operations of the Board on the 1956-57 Pool Account—Barley, for the period 
Ist August 1956 to 9th May 1958 


W.C. McNamara, W. RIDDEL, W. E. ROBERTSON: 
Chief Commissioner Assistant Chief Commissioner Commissioner 


AT BOARD 


unt-Barley 
RATIONS 
to 9th May 1958 
| 
Bushels Amount 
573.2 $107,497,937.18 
372.6 £1,931,39 
129.6 135,278,075.4 14,639,045.63 $122,148,914.16 
142.6 135,450,455.67 
692.3 868,223.07 
240.5 135,278,075.4 — 136,318,678.74 
14,169,764.58 
$5,054,760.77 
1,569,827.26 6,624,588.03 
19,038.12 
( 957,342.47) 
198,982.08 
49,863.26 
10,054.23 
522,021.65 6,467,204.90 
$ 7,702,559.68 
This is the Statement of Operations which ts referred to in our 
report of this date attached hereto. 
} : MILLAR, MACDONALD & CO. 
'g, Manitoba, Chartered Accountants, 


!ne 1958, 


Auditors. 


as —s, Sere 


REPORT OF — 


THE CANADIAN WHEAT BOARI 


CROP YEAR 1957-58 


Report ot the Canadian Wheat Board 
Crop Year 1957-1958 


— 


he HONOURABLE GORDON CHURCHILL, 


Minister of Trade and Commerce, 
ttawa, Canada. 


ir: 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year 
nded July 31, 1958, as required by the Canadian Wheat Board Act. 


PART 1 


. General Comment—Crop Year 1957-58 


World production of wheat in 1957-58 was 
nly slightly smaller than the record production 
f 1956-57. As in most crop years, the distribu- 
lon of world production between countries and 
reas was important. 

Western Europe experienced a favourable 
rowing season, with the result that wheat produc- 
lon was substantially larger than in 1956 when 
xtensive winter damage was sustained. Produc- 
on in the United Kingdom was slightly smaller 
aan in 1956._ However, larger wheat crops were 
arvested in Belgium, The Netherlands, Western 
rermany, Switzerland and France; these countries 
omprising the principal area of crop damage in 
956. Improved or above average wheat produc- 
on in normal wheat importing countries of 
ontinental Europe resulted in a smaller demand 
4x imported wheat. Available statistics indicate 
lat the 1957 harvest in Eastern Europe was also 
siderably larger than in the previous year. 

In contrast to Europe, the 1957 wheat produc- 
on in the major exporting countries declined 
larply. The combined wheat production of the 
nited States, Canada, Argentina, Australia and 
forth African exporting countries was some 350 
ullion bushels less than in 1956. The largest 
‘duction occurred in Canada, while Australia 
arvested about one-half of normal production. 
he smaller production of wheat in the major 
‘porting countries had only a limited immediate 


effect on the international wheat position because 
of the large reserve stocks in the United States and 
Canada. 

Increases or decreases in production in other 
countries and in other areas did not materially 
affect the course of international trade in wheat 
during 1957-58. 

International trade in wheat declined by some 
200 million bushels in the crop year 1957-58 
mainly because of the improved wheat crop in 
Western Europe. Exports from the United States 
amounted to 402 million bushels as compared with 
549 million bushels in the previous crop year. 
Argentina exported 77 million bushels as compared 
with 98 million bushels in the previous year. 
Australian exports, reflecting the small harvest of 
1957-58, were 68 million bushels as compared with 
126 million bushels in the previous crop year. On 
the other hand, exports of wheat from Canada 
increased sharply from 262 million bushels in 
1956-57 to 316 million bushels in 1957-58. 

During the crop year the United States disposal 
programmes continued as a major factor in the 
international wheat position and resulted in the 
United States accounting for over 40% of inter- 
national trade in wheat for the second successive 
crop year. United States disposal programmes 
appear to have placed more emphasis upon the 
requirements of under-developed countries, and 
less wheat was disposed of under the barter 
provisions of P.L. 480. 


sce ee 


2. Canadian Crop Development and Supplies 


The following table shows acreages seeded to 
grains and flaxseed in the prairie provinces in 1957, 
along with comparative statistics for 1956: 


1957 1956 Percentage 
_Acreage Acreage Change 
(thousand acres) 

bh. | Cee Rene 20,360 22,064 — 7.7 
Baten veut ss tea 7,805 8,658 — 9.8 
BSOMARY accrreccatetro stax: 9,209 8,181 +12.6 
| a ee Mean 455 452 + 7 
Flaxseed............... 3,462 3,010 +15.0 
2G Slee eS Oe 41,291 42,365 — 2.5 


Wheat acreage in the prairie provinces amounted 
to 20.4 million acres in 1957. This was the smallest 
acreage seeded to wheat since 1943 and the second 
lowest wheat acreage reported since the 1920’s. 
There was a sharp decline in oats acreage. The 
decline in wheat and oats acreages was accom- 
panied by increased acreages seeded to barley, 
flaxseed and forage crops, and an increased acreage 
in summerfallow. 

Seeding commenced in early May and was 
completed under favourable conditions. Grain 
crops developed normally through the month of 
June, although lack of rainfall over wide areas in 
Saskatchewan and Alberta caused anxiety. Dur- 
ing the month of July the pattern and the volume 
of grain production in the prairie provinces were 
established. Continuing drought during the first 
half of July resulted in deterioration of grain crops 
in Saskatchewan and Alberta even though 
temperatures were moderate. The process of crop 
deterioration was hastened in the last half of July 
as hot, dry weather prevailed. For the first time 
since 1949 drought was widespread and damaging, 
and a critical factor in crop development. 

Harvesting commenced in mid-August but was 
soon delayed by unfavourable weather. The bulk 
of the harvesting was completed in late September 
and during October. Unfavourable harvesting 
weather continued in the Peace River area and in 
sections of northern Alberta. Of the grain which 
was harvested in this area, a high percentage was 
tough or damp, and severe crop damage was 
sustained through inability to complete harvesting 
operations before winter set in. 


The following table shows estimated grain 


production in the prairie provinces in 1957, along 
with comparative estimates for 1956: 


1957 1956 
(thousand bushels) 
WORT te, ks ee 20st 88 349,000 551,000 
Oats Ee ARERR 80 Sahat Peet 234,000 400,000 
ners “poet, a ee ER ae eae 209,000 262,000 
[SER ao Pe ese eee 6,300 6,350 
PAASNER sce. oy oe 18,900 34,600 
7 C2 1 A aaa a 817,200 1,253,950 


The unfavourable growing season of 1957 is 
reflected in the foregoing estimates. Production 
of grains and flaxseed amounted to 817.2 million 
bushels in 1957 as compared with 1,253.9 milion 
bushels in 1956. The main reductions occurred in 
respect to wheat and oats. 

As shown by the above table the prairie 
provinces produced 349 million bushels of wheat 
in 1957 as compared with 551 million bushels in 
1956. Oats production was estimated at 234 
million bushels as compared with 400 million 
bushels in the previous year. Barley production 
was 209 million bushels as compared with 262 
million bushels in 1956. Little change occurred in 
the production of rye. Flaxseed production was 
sharply curtailed, amounting to 18.9 million 
bushels as compared with 34.6 million bushels in 
the previous year. 

In addition to the quantities of grain available 
from the 1957 harvest, total Canadian commercial 
supplies of wheat, oats and barley for the crop year 
1957-58 included the commercial carry-over from 
the previous year (grain in country and terminal 
elevators, mills and in transit, but excluding stocks 
on farms). The following table indicates the 
inward commercial carry-over of wheat, oats and 
barley in Canada as at August 1, 1957, with 
comparable figures for the corresponding date of 
previous years: 


August 1 August1 August 1 
1957 1956 __ 1955 
(million bushels) 
Wheat. tac eee 410.4 375.4 398.9 
Oats: eae eee 5A 47.9 30.6 
Barley 3... cee 61.8 60.5 49 2 


3. Legislation 


There were no amendments to the Canadian 
Wheat Board Act during 1957-58. 

The Prairie Grain Advance Payments Act was 
enacted in the fall of 1957 and proclaimed on 
November 25, 1957. The purpose of this legisla- 
tion is to provide for cash advances on farm 
stored grain pending delivery of such grain to The 
Canadian Wheat Board. Section 7 of the Act 
provides for the basis of advance payments and is 
quoted as follows: 


“7. (1) Subject to this section, the amount of ar 
advance payment to a producer in respect 
of the grain deliverable under the permit 
book specified in the application shall bi 
the quantity of threshed grain (irrespec 
tive of its grade and excluding grat 
deliverable under a unit quota) that thi 
applicant has in storage otherwise than 1! 
an elevator and undertakes to deliver t 
the Board, less any undelivered gral 
in respect of which a previous advanc 
payment was made, multiplied by | 
(a) fifty cents per bushel in the caseo 
wheat, | 


cay oe 


(b) twenty cents per bushel in the case of 
oats, and 
(c) thirty-five cents per bushel in the case 
of barley. 


(2) The quantity of each grain in respect of 
which an advance payment may be made 
to a producer shall not exceed the quantity 
that would be deliverable under the 
applicant’s current permit book on a quota 
of six bushels per specified acre minus the 
quantity of grain (other than deliveries 
under a unit quota) delivered by the 
applicant to the Board prior to his applica- 
tion and during the crop year in which the 
application is made. 


(3) Not more than a total of three thousand 
dollars shall be paid as advance payments 
in respect of grain to be delivered under 
the permit book specifiedin an application.”’ 


The Act also prescribed the procedures to be 
ollowed in the distribution and repayment of 
idvance payments. Advance payments are 
nterest free to producers unless an advance is 
leclared to be in default. Pursuant to the Act, the 
30ard entered into an agreement with elevator 
ompanies whereby the companies act as agents of 
he Board in making advance payments and 
eceiving repayments. The operations of the 
30oard in respect to the Prairie Grain Advance 
-ayments Act are dealt with in Parts II and IV 
f this report. 

The loaning provisions of the Prairie Grain 
>roducers’ Interim Financing Act expired on 
une 1, 1958. 


. Transportation 


The movement of grain from farms to forward 
‘sitions continued on a large scale in 1957-58. 
During the crop year adequate transportation was 
vailable to meet Board shipping programmes, 
acluding the provision for grain for domestic and 
xport markets. 

In 1957-58 the Board*continued to assume 
esponsibility for the allocation of shipping orders 
s between handling companies. Only by follow- 
ng a policy of selective shipping from country 
tations was it possible to make the best use of 
vailable terminal space and to provide for the 
aovement of the grains and grades of grain 
equired to meet domestic and export commit- 
nents. In directing the loading of grain from 
ountry points, the Board issued necessary 
hipping instructions from time to time through- 
ut the crop year. These shipping instructions, in 
he main, determined the preference under which 
nds of grain or different grades of grain could be 
orwarded to terminal positions, mills and pro- 


cessors both east and west. The shipping instruc- 
tions primarily directed the movement of grain to 
meet market requirements at different stages of 
the crop year. Within the framework of Board 
shipping policy in 1957-58 it was possible to bring 
about a greater measure of equality in year-end 
delivery quotas than had been possible in im- 
mediately preceding crop years. 

The following table shows primary receipts 
from producers and principal movements of 
western grains in 1957-58 as compared with those 
of the previous crop year: 

1957-58 1956-57 


(million bushels) 


Primary receipts from producers.................. 576 585 
Shipments from country elevators and 

Platiormeloadin sss eee ee eee ere 587 567 
Receipts at Pacific Coast ports.................0.. 170 141 
Receipts at Fort William/Port Arthut.......... at 352 
Shipments from Fort William /Port 

Arthur (lake-and fail). 24) o er ce 327 322 


Receipts from producers in 1957-58 were 576 
million bushels as compared with 585 million 
bushels in the previous crop year. Shipments of 
grain from country stations amounted to 587 
million bushels as compared with 567 million 
bushels. A sharp increase occurred in receipts of 
grain at Pacific Coast ports, these amounting to 
170 million bushels as compared with 141 million 
bushels in 1956-57. During the crop year receipts 
of grain at the Lakehead were slightly smaller, 
while shipments from the Lakehead were slightly 
in excess of the previous year. 

In carrying out the large shipping programmes 
for 1957-58 the Board enjoyed the full co-operation 
of the railways and the lake vessel operators, as 
well as the Board of Grain Commissioners for 
Canada, in facilitating the grain movement at 
every stage. 


5. Delivery Quotas 


On July 23, 1957 the Board announced the 
basis of the delivery quota policy for 1957-58. 
Effective on August 1, 1957 an initial quota of 100 
units of grain was established, each unit consisting 
of 3 bushels of wheat, or 5 bushels of barley, or 5 
bushels of rye, or 8 bushels of oats, or any combina- 
tion of these grains amounting to 100 units. At 
the same time the Board announced that the initial 
quota would be followed by general quotas based 
upon each producer’s specified acreage. 

On February 20, 1957 the Board announced 
that acreages in cultivated grasses and legumes 
grown as forage crops would be included as part of 
the “specified acreage’ upon which general 
delivery quotas are based. ‘Therefore, effective 
August 1, 1957 the “specified acreage” for delivery 
purposes consisted of each permit holder’s acreage 


oe 


seeded to wheat (other than Durums), oats, 
barley and rye, as well as summerfallow and 
eligible acreage seeded to cultivated grasses and 
forage crops. 

Stocks of grain in store in elevators 1n Canada 
on August 1, 1957 were some 40 million bushels 
greater than on the same date in the previous crop 
year. Therefore, delivery quotas could only be 
advanced slowly in the early months of 1957-58. 
The turning-point came towards the close of 
navigation in 1957 when the levels of monthly 
exports surpassed the levels of the previous crop 
year, and from this time delivery opportunity for 
producers steadily increased. 

The Board’s primary objective within the crop 
year, after completion of unit quotas, was an 
effective general delivery quota of 6 bushels per 
specified acre. In early July it was apparent that 
this objective would be accomplished. At the 
same time elevator space was being created over 
wide areas in the prairie provinces as a result of 
heavy shipments of grain from country elevators 
and as a result of many producers in the lower 
yield areas not having sufficient grain to fill 
delivery quotas then established. By mid-July 
country elevator stocks of grain were some 20 
million bushels lower than on the same date in the 
previous year. Under the circumstances, the 
Board decided that available space not required 
for the 6 bushel general quota should be made 
available to producers for additional deliveries. 
On July 15, 1958 the Board announced that a 


qualified 7 bushel general quota would be estab- 
lished where local elevator space permitted. In 
announcing this policy the Board stated: 


“At the following delivery points there is 
elevator space in excess of the space required 
for the 6 bushel per specified acre general 
quota. In order to make this additional space 
available to the producers concerned, effective 
immediately the Board is increasing the quota 
to 7 bushels per specified acre at these delivery 
points. The Board does not undertake that 
space will be available for a full 7 bushel quota 
at the undermentioned delivery points or that 
the local storage position will permit the 
extension of the same arrangement to more 
than a limited number of other delivery points 
prior to July 31st next, on which date all 
1957-58 delivery quotas will expire.” 


Before the end of the crop year the Board was 
able to establish a 7 bushel general quota as 
described above at more stations than was thought 
possible in mid-July. Many of the subsequent 
increases to the 7 bushel basis were at the direct 
requests of elevator agents. By the close of the 
crop year on July 3ist, 1,718 delivery points were 
ona 7 bushel general quota and 321 delivery points 
remained on the 6 bushel general quota. 


The following table shows the general delivery 
quota position, at the end of quarterly periods, 
during the crop year 1957-58: 


PchEKE! S| 5 (2 | RRM te aR Rs SoReehy ore eg. OPCS RPA conn 
lL bus. pet specified acre:...c2. cnet cna amon eee e 
© bus, per eneciied Ace... Stk. cee eee ee ss 


3 bus. per specified acre 
4 bus. per specified acre 
5 bus. per specified acre.... 
6 bus. per specified acre 
7 bus. per specified acre 


October 31 January 31 April 30 July 31 

1957 1958 1958 1958 

ae ee 127k — — = 
Re Ae. J (Ha 241 — = 
coh ee — 1,146 261 = 
cy pee — 650 a5 = 
Cee --- — 639 — 
ie Secee - — 401 — 
ceseones. — -- — 32: 
sae — ~~ — 1,71! 


Other delivery quota provisions for 1957-58 
are summarized in the following paragraphs. 

At the start of the crop year a quota of 5 
bushels per seeded acre, with a minimum delivery 
of 200 bushels, was established for Durum Wheat. 
On April 14, 1958 this quota was increased to 8 
bushels per seeded acre, with a minimum delivery 


of 300 bushels. On June 2nd the Durum deliver 
quota was increased to 11 bushels per seeded acre 
with a minimum delivery of 400 bushels. 


The crop year commenced with a flaxsee 
delivery quota of 5 bushels per seeded acre, with . 
minimum delivery of 200 bushels. On Novembe 
7, 1957 flaxseed was placed on an open quota basis 


baa ee 


The quota policy for 1957-58 included the 
usual provision for the over-quota delivery of 
Malting, Pot or Pearling Barley accepted on a 
premium basis by maltsters, shippers or exporters. 
At the start of the crop year the over-delivery of 
one carlot of such barley was authorized. On 
January 7, 1958 a second carlot of Two-Row 
Barley was authorized for Pacific Coast destina- 
‘ions. On March 31, 1958 the provision was 
extended to two carlots of accepted barley to any 
lestination. On the same date a third carlot of 
T'wo-Row Barley was approved for any destination. 

On June 2, 1958 a supplementary barley quota 
of 3 bushels per seeded acre was established in 
Manitoba and Saskatchewan applicable to barley 
grading No. 1 Feed or lower. Later this supple- 
nentary barley quota was increased to 6 bushels 
yer seeded acre applicable to all grades. 


A supplementary quota for rye of 5 bushels per 
seeded acre, with a minimum delivery of 150 
dushels, was established on November 7, 1957. On 
January 9, 1958 this supplementary quota was 
ncreased to 10 bushels per seeded acre, with a 
ninimum delivery of 300 bushels. On June 5th 
he supplementary rye quota was increased to 15 
yushels per seeded acre, with a minimum delivery 
Mf 450 bushels. On July 15th supplementary rye 
juotas were discontinued because of the com- 
nencement of harvesting. 


On September 19, 1957 the Board established a 
jupplementary quota of 5 bushels per seeded acre 
ipplicable to Soft White Spring Wheat, where such 
vheat had been produced under contract with 
nills. This quota was increased to 10 bushels per 
eeded acre on January 13, 1958 and further 
ncreased to 15 bushels per seeded acre on May 5th. 
{ffective on July 7th Soft White Spring Wheats 
vere placed on an open quota basis for the balance 
f the crop year. 

Under delivery quotas established in 1957-58, 
wroducers delivered 576 million bushels of grain 
ind flaxseed as compared with 585 million bushels 
luring the preceding crop year. 


PROVISION FOR SEED GRAIN 


The Board’s policy to encourage the use of good 
eed by producers was continued through the crop 
‘ear, with special provision being made to assist 
roducers in acquiring registered and certified 
eed, and commercial seed where registered and 
ertified seed was in short supply. 


'. Handling Agreement 


In the negotiation of the 1957-58 Handling 
\greement with elevator companies, handling 
qargins remained at 41% cents per bushel for wheat 
nd barley, and 31% cents per bushel for oats. The 
torage rate was increased from 1/35th to 1/30th 


of a cent per bushel per day for wheat, oats and 

barley in store country elevators. The terminal 

Storage rate, subject to maximum tariffs as 

established by the Board of Grain Commissioners 

He Canada, was 1/30th of a cent per bushel per 
ay. 

Following negotiations between the handling 
companies and interior mills, the diversion charges 
on wheat shipped to such mills remained un- 
changed from the previous crop year. Similarly, 
diversion charges applicable to interior terminals, 
Churchill and Prince Rupert were unchanged. 


7. 1957-58 Pool Account— Wheat 


POLICY 


In accordance with the Canadian Wheat Board 
Act, 1935, as amended, the Board administered an 
annual pool for wheat delivered to the Board 
between August 1, 1957 and July 31, 1958. 

The fixed initial price for wheat for 1957-58 was 
$1.40 per bushel basis No. 1 Northern Wheat in 
store Fort William/Port Arthur or Vancouver. 
This initial price was authorized by Order in 
Council P.C. 1957-820, June 13, 1957. Initial 
prices for grades of wheat other than No. 1 
Northern were established by the Board and 
approved by Orders in Council. 

Under Order in Council P.C. 1957-820, June 
13, 1957 the Board was required to sell wheat, 
other than Durums, for domestic use at the same 
price as it sold wheat for registration under the 
International Wheat Agreement. 


BOARD RECEIPTS 


The following table shows receipts of wheat 
from producers, by months, for the period from 
August 1, 1957 to July 31, 1958: 


Bushels 

PUIGUISE! HOSU Gt. a ceeenateecs 3,207,801.1 
September. cena. 20,433,767.5 
CTO DEE: ial. ce sina ast 24,948,523.1 
INOVEMDER nA inc ete eee” 
December...-04..n.26 Pcsict Pr gv iss bot 
January; 1958 20ers 44,005,868. 
[TSS a0 4 Gh a re een ae ZSOLT TIO 
nd Ela) eee eye 18,184,319.7 
DASOUI UL NGIEE fs, Meme: Se. Sento 21,637,887.0 
[EAR ee Nr oe eee Pe 32,867,836.6 
HOE. Meese kena Be Dona UOeOeLe 
tlh et ee ne mee Eee glen” W.: 
TOTAL 


376,867,203.4 


—_ )-—— 


Board receipts from producers in 1957-58 
amounted to 376.9 million bushels as compared 
with 361.4 million bushels in the previous crop 
year. Producers’ deliveries during the crop year 
reflected the heavy export movement of grain 
prior to the close of the 1957 shipping season on 
the Great Lakes and through the St. Lawrence, 
and the heavy export movement during the final 
three months of the crop year. Producers’ 
deliveries were relatively large in the months of 
January, June and July and constituted 48.7% of 
deliveries for the whole crop year. 


GRADE PATTERN 


The following table shows receipts from pro- 
ducers, by principal grades, for the crop year 
1957-58, along with the percentage of total receipts 
represented by each of the principal grades: 


Grade % of 
(Including Toughs and Damps) Bushels Total 
INOoe NOGENEKI eee cr emer 824,308.1 GE 
INGe auNorthent 2s. cc ects eee 71,770,862.4 19.03 
RNOa co NODE Or tes an ee eee 133,024,800.0 35.30 


Nowa Northerne,.. vere ccere aes 
Nos. 1 to 4 Durum (including 


99,111,882.9 26.30 


Extra 4 Dargms) i. 28,461,564.1 G55 
Nos to.o GarmMetee. oa cosa 248,368.3 07 
INR aVVinleate eerie tats 31,263,566.1 8.30 
INGE GWihieatin chert eee estas 5,720,612.0 og 
Peed Wiheat.<....tccue ee eee 577,980.1 oll) 
Other Gradésics. ee oe ee 5,863,309.4 1.56 


PROTA sos, ic basen cae Reo metas tee 376,867,203.4 100.00 


_ Producers’ deliveries in 1957-58 reflected the 
high grade of the 1957 wheat crop. Slightly over 


80% of deliveries consisted of No. 2 Northern, 
No. 3 Northern and No. 4 Northern. Over one- 
third of producers’ deliveries graded No.3 Northern. 
The quantities of No. 5 Wheat and No. 6 Wheat 
delivered in 1957-58 were relatively small. 
Deliveries of Durum grades were the largest on 
record, amounting to 28.5 million bushels. 


TOTAL WHEAT STOCKS—1957-58 POOL 


Total wheat stocks in the 1957-58 Pool were 
514,180,014.8 bushels, consisting of 376,867,203.4 
bushels received from producers, 135,739,249.1 
bushels transferred from the 1956-57 Pool Account 
as at May 9, 1958, and 1,573,562.3 bushels received 
from others than producers. 


1957-58 Poot ACCOUNT— WHEAT 


The following table shows the operating 
position of the 1957-58 Pool Account— Wheat, for 
the period from August 1, 1957 to July 31, 1958. 
Some comments should be directed to the inventory 
valuation of $445,525,990.90. Unsold stocks of 
wheat asat July 31, 1958 amounted to 345,490,152.9 
bushels, and these stocks were valued at cost. 
The main part of the inventory consisted of wheat 
delivered to the 1957-58 Pool Account by pro- 
ducers. These stocks were valued at initial prices 
basis $1.40 per bushel for No. 1 Northern Wheat in 
store Fort William/Port Arthur or Vancouver. A 
small portion of the inventory consisted of specific 
grades of wheat transferred from the 1956-57 Pool 
to the 1957-58 Pool as at May 9, 1958, and which 
were unsold as at July 31, 1958. These latter 
stocks were valued on the basis of transfer prices. 


1957-58 PooL ACCOUNT—WHEAT 


The following table shows the operating position of the 1957-58 Pool Account from August 1, 1957 to 


july 31, 1958: 


1. Wheat acquired by the Board: Bushels 
(a) Producers’ deliveries August 1, 1957 
Lop aives lenceria eee 376,867,203.4 
(b) Purchases from the 1956-57 
POON CCOU tar VN ICA Leh tsar nes ve ce Se suiephartina ai ee 135,739,249.1 
ie es WV AICAL OLNETWVISE ACQUNIT ED, D)ijgnagecc :cssccsucscierecverssarsssosnensrioe 1,570,502.0 
MOtar WieAalraAcguired (Nee... ccch aged. Ue ees 514,180,014.8 
(Value) 


ey CAL TACC LL CC ican soe cascade utd. sdauentes iicck- soem ith romans 


3. Proceeds of sales and value of unsold stocks 
of wheat as at July 31, 1958: 


(a) (i) Completed sales at realized prices........00.000000.0ccc $149,779,877.57 
(ii) Uncompleted sales at contract prices... 109,064,032.25 
Total proceeds from sales......0000..00oocccccecceccectececeeeeees 258,843,909.82 

(b) Value of unsold stocks of wheat stated at cost @.............. 445,525,990.90 


MM EOss GULDIUS ASTAUL ULV: oll OO. a strc eh heats lovtptdadeavnsiasanatdedonse 


5. Operating costs—August 1, 1957 to July 31, 1958: 
(a) Carrying charges on wheat stored in 


COUIMELVLCLEV ALOLS Sh acne ete. Pitches saccharate 4 RR eects 22,524,038.28 
(b) Storage on wheat stored in terminal elevators.................. 3,524,692.44 
(c) Net interests paid on Agency wheat stocks...........0..0.0.00. 1,514,102.69 
27,562,833.41 

Less: Carrying charges received under the 
Temporary Wheat Reserves ACt.........0..000ccccssttscees 10,297,425.39 
DeteCatiy ING Chal PES al Cari cease stapacstns ican Sewer are 17,265,408.02 

(d) Bank interest and exchange, etc., less net 
ATUCCEACCOUIILIIN LOL ESE ome cree eee se cos Sanaa ene ORr ea acer 1,078,624.43 
(eA sro ale treio ne (NCU) 2.., sat 2 caida cctiede sata tnaude eres 290,505.81 
(f) Handling, stop-off and diversion charges................0..0005 50,158.96 
CB EV CALS OS ee beam cot eaves Aes Lied 2h dade ap ck tog eee OR 1,800.66 
(h) Administrative and general expenses............0.000:::c ti 1,189,485.26 


6. Debit balance in the 1957-58 Pool Account— Wheat, as at 
July 31, 1958, after valuing stocks of wheat on hand at 
cost prices basis in store Fort William/Port Arthur or 
Vn Tay bias whan mo a ey By RAG Oe Ent, ome td Een enc, Co a 


(Value) 
$690,117,588.10 


704,369,900.72 


14,252,312.62 


19,875,983.14 


$ 5,623,670.52 


@Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board 


initial prices, basis in store Fort William/Port Arthur or Vancouver. 
@See preceding paragraph for basis of inventory valuation. 


Fas (ae 


OPERATING Costs—1957-58 WHEAT ACCOUNT 


Net operating costs applicable to the 1957-58 
Pool Account amounted to $19,875,983.14 as at 
July 31, 1958. 

Carrying charges on wheat stored in country 
and terminal elevators were $27,562,833.41. This 
item was reduced by $10,297,425.39*, which 
amount was received from the Government of 
Canada under the Temporary Wheat Reserves 
Act and applied to the 1957-58 Pool Account to 
July 31, 1958. Net carrying charges for producers’ 
account were, therefore, $17,265,408.02. 

Interest and bank charges, less net inter- 
account interest, amounted to $1,078,624.43. Net 
additional freight on wheat shipped from country 
elevators to terminal positions amounted to 
$290,505.81. These charges arose mainly in the 
movement of wheat to the Pacific Coast from 
stations in western Saskatchewan from which 
there is a more favourable freight rate to Fort 
William/Port Arthur than to the Pacific Coast, and 
in the movement of low grade wheat from Alberta 
stations to the Lakehead. This item also reflected 
a credit for freight saved on wheat moved to 
Churchill. Handling, stop-off and diversion 
charges on wheat stored in interior terminals 
amounted to $50,158.96. Drying charges were 
$1,800.66. Administrative and general expenses 
applicable to the 1957-58 Pool were $1,189,485.26. 


GENERAL COMMENTS ON THE MARKETING OF 
WHEAT—1957-58 


STOCKS UNDER ADMINISTRATION 


_ The Board commenced the crop year with an 
inventory of 366.4 million bushels of wheat for the 
account of the 1956-57 Pool. From August 1, 
1957 to July 31, 1958 deliveries to the 1957-58 
Pool amounted to 378.4 million bushels. There- 
fore, during the crop year the Board had under 
administration 744.8 million bushels of wheat for 
the account of the 1956-57 and 1957-58 Pools. 
The two Pool Accounts were administered con- 
currently until May 9, 1958, when the 1956-57 
Account was closed and remaining stocks in that 
Pool transferred to the 1957-58 Account. From 
August 1, 1957 to May 9, 1958 sales were applied 
to the 1956-57 Pool Account to the extent that 
this Pool could supply the grades required for 
sales contracts. From May 11, 1958 to July 31, 


1958 all sales were applied to the 1957-58 Pool 
Account. 


“See Supplementary Report of The Canadian Wheat 
Board for 1956-57, Page 3. Moneys paid to the Board under 
ae I ot W ay the gies Act from August 1, 1957 to 

uly 31, were divided betw t ati 
alla ee hb ween the two operating pool 


1956-57 Pool Account—Wheat............. 25,25) y 
1957-58 Pool Account—Wheat. Mente 
TOA scene oceastsivniocnecueaenn  SERGSS BARGE 


INTERNATIONAL WHEAT AGREEMENT 


The crop year 1957-58 coincided with the 
second year of the new International Wheat 
Agreement which became effective on August 1, 
1956. This Agreement provided for a maximum 
price of $2.00 per bushel and a minimum price — 
of $1.50 per bushel basis No. 1 Northern Wheat in — 
store Fort William/Port Arthur, expressed in 
Canadian currency at the parity of the Canadian 
dollar determined for the purpose of the Inter- 
national Monetary Fund as at March 1, 1949. 

A total of 42 importing countries and 6 export- _ 
ing countries participated in the Agreement in 
1957-58. | | 

In 1957-58 the total guaranteed quantity under 
the Agreement was 294.6 million bushels and ~ 
Canada’s share of this total was 100.1 million 
bushels. Total wheat sales registered under the 
International Wheat Agreement were 194.4 million 
bushels. Canadian sales registered under the 
Agreement for the crop year were 78.0 million 
bushels. 


The Board continued to represent the Govern- 
ment of Canada in the administration of the 
International Wheat Agreement. 


THE INTERNATIONAL WHEAT MARKET— 
1957-58 


The crop year 1957-58 differed from 1956-57 in» 
several ways. In bothcrop years world production | 
of wheat was on a generous scale but the distribu- 
tion of production varied considerably. In 1956-57, 
European wheat crops suffered extensive damage, 
thereby causing an increase in international trade | 
in wheat. In 1957-58, the position was reversed 
when Europe harvested a large wheat crop and 
thereby reduced potential international trade in 
wheat. In other continents the prospect was for | 
the continuance of normal trade in wheat. There 
were no factors to offset the effect of a smaller 
demand from Europe, and in 1957-58 the exporting 
countries had to base their marketing plans on a 
somewhat smaller international market. | 

This position had some interesting implica- 
tions. The United States could not expect to. 
maintain the levels of commercial exports and 
Government disposal established in the previous 
crop year. With European importing countries 
generally requiring less imported wheat than in the 
previous crop year, buyers were more selective as. 
far as quality was concerned. This position 
worked to Canada’s advantage. 

A constructive feature of 1957-58 was the 
stability in price levels which existed. This 
tendency was probably strengthened by the sharp. 
decline in wheat production in Canada and 
Australia and the moderate decline in Argentina. 
While reserve stocks of wheat in the United States 
and Canada were large, the smaller wheat crops 


AS 


referred to above had some bearing on the inter- 
aational market. 

Circumstances were such that there was scope 
for assistance to under-developed countries or 
countries experiencing extreme needs. In this field 
the United States found an outlet for a substantial 
quantity of wheat, and Canada made a notable 
contribution. 


SALES POLICY 


_ Two factors played an important part in the 
merchandising of western wheat in 1957-58. In 
the first place the 1957 growing season was such as 
to produce a wheat crop of high milling quality. 
The Grain Research Laboratory, Board of Grain 
commissioners for Canada, reported as follows:* 


' “The mean protein content of the 1957 crop of 
Hard Red Spring Wheat is 14.0%; this level 
is 1.6% higher than for last year’s survey and 
Ise higher than the long-term average of 

O70: 


Deliveries of wheat from the 1957 western 
wheat crop improved the quality of export ship- 
nents as thecrop year progressed and also improved 
the market opportunity for Canadian flour. 

The second factor which had a bearing on 

1957-58 sales results was the variety of grades 
available. In addition to supplies of milling 
grades of wheat, the Board inventory included 
moderate supplies of lower grades for which a 
ready market was found at home and abroad. 
_ Pricing continued to play an important part in 
Board sales effort. The policy whereby a buyer 
sould purchase Board wheat either at its daily 
quoted selling prices or on a deferred price basis 
remained in effect. Under the latter arrangement 
a buyer had the right to declare the final price up 
to eight market days after the date of call on 
shipment from St. Lawrence or Atlantic ports, and 
from fifteen to twenty-two market days from date 
of loading from Pacific Coast ports, depending on 
the destination of the shipment. A similar policy 
Was applied to Churchill, the buyer having the 
right to declare the final price up to nine market 
days after the date of call. If the deferred price 
basis was selected by the buyer, provision was 
made for an accounting price to be established at 
the time of sale but this price could be adjusted 
‘finally within the time limits provided for each 
shipping range. 

The Board continued its policy of quoting 
separate selling prices for wheat basis in store Fort 
William/Port Arthur, basis in store Pacific Coast 
ports and basis in store Churchill. This policy 
Was designed to give greater flexibility in Board 


*Protein Survey of Wheat, 1957. 


pricing and had for its objective the making of 
Board wheat competitive in overseas markets 
irrespective of the port of shipment. 


The crop year 1957-58 was marked by a high 
degree of stability in Board asking prices. The 
following table shows monthly average Board 
asking prices for No. 1 Northern Wheat in store 
Fort William/Port Arthur, in store Vancouver, 
and in store Churchill: 


Monthly Average of Board Asking Prices 
I.W.A. and Class II Quotations 
Basis No. 1 Northern Wheat 


In Store 
Fort William/ In Store In Store 
Churchill 


Port Arthur Vancouver 


(cents per bushel) 


August 1957.1 Feu. 161, 1665/g 172'/, 
September, <fssccsten 1617, 17054 1727/, 
OCtODGi ee as. ison ccees 161% 172 172% 
NOVEMDOL. jecccscissrntswessesncs 1601/, 172 171'4 
December ns. a....seceees 16334 17534 173 

January, TODS. otcus 5 GSS Me 176 

February......... a Ee 164% 176% 175% 
PEAT tet gates eet aon: 16334 17534 17434 
PPA Bec rotate And Aaaeaee 162% 174% 173% 
INIQV aici. con ahs 16134 17334 17234 
AO Sct cans tg te 160!/ 17234 171'4 
(|b eee ORI eee ae 163 174 174 


Board quotations for No. 1 Northern Wheat 
moved within a narrow range throughout the crop 
year 1957-58. The highest price within the crop 
year for No. 1 Northern Wheat in store the 
Lakehead was $1.6614, and the lowest price 
recorded for the same grade of wheat in the same 
position was $1.5914. Corresponding high asking 
prices and low asking prices for No. 1 Northern 
Wheat basis in store Vancouver were $1.7814 and 
$1.6554. For No. 1 Northern Wheat in store 
Churchill, the range in Board asking prices was 
from $1.771% to $1.7014. Inthe main, the fluctua- 
tions in Board asking prices for No. 1 Northern 
Wheat reflected changes in the exchange value of 
the Canadian dollar. During the August-January 
period the premium on the Canadian dollar 
declined from a high of 6% in August, 1957 toa 
low of slightly under 1% in January, 1958. This 
decline in the value of the Canadian dollar caused 
a corresponding increase in Board asking prices. 
During the February-July period the Canadian 
dollar strengthened on exchange markets, the 
premium reaching a level of slightly over 47, in 
July, 1958. This rise in value of the Canadian 
doliar caused a corresponding downward adjust- 
ment in Board asking prices. Late in the crop 
year Board asking prices increased slightly, 
independently of the exchange factor. 

Board asking prices for wheat in store Vancouver 
again reflected lower overseas forwarding costs for 
wheat shipped via Pacific Coast ports as compared 
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with wheat shipped via the Lakehead and 
St. Lawrence ports. At the start of the crop year 
Board asking prices for wheat basis No. 1 Northern 
in store Vancouver were 5 cents per bushel over 
Board asking prices for the same grade of wheat 
basis in store Fort William/Port Arthur. During 
the fall period the difference between the foregoing 
selling bases increased to 12 cents per bushel and 
remained at this level until July, 1958. 

Board asking prices for No. 1 Northern Wheat 
basis in store Churchill were 11 cents per bushel 
higher than Board quotations for wheat in store 
Fort William/Port Arthur. 

During 1956-57 many changes were made in 
Board selling discounts for grades of wheat other 
than No. 1 Northern. In the main, these adjust- 


ments in selling spreads carried over into the crop | 
year 1957-58 and as a result adjustments In Board | 
selling discounts were more limited in the latter 
crop year. The main changes in selling discounts 
in 1957-58 were (1) a widening of the selling — 
discount on No. 3 Northern Wheat by 1 cent per 
bushel during the latter part of the crop year, and © 
(2) a slight widening of selling discounts applicable ~ 
to No. 4 Northern, No. 5 and No. 6 Wheat early 
in the crop year and a subsequent narrowing Git 
discounts on these grades during the balance of the © 
crop year. 

The following table shows discounts under | 
No. 1 Northern for other principal grades of wheat 
on August 1, 1957 and July 31, 1958 (basis in store - 
Fort William/Port Arthur) : 


MESSE PIO Ty he ah eaesnallin mba eee a 
DC SR 1 0S a on Go Rn er eee RS es 


In pricing wheat in store Vancouver slightly 
narrower selling discounts applied to No. 4 
Northern and No. 5 Wheat, while discounts on 
No. 6 Wheat were somewhat wider than basis in 
store Fort William/Port Arthur. 


The Board continued its export flour adjust- 
ment policy throughout the crop year 1957-58. 
The export flour adjustment rates in effect were 
8% cents per bushel for flour exported from 
Canadian Atlantic or U.S. Atlantic ports, 10 cents 
per bushel for flour exported via Canadian Pacific 
or U.S. Pacific ports and 8 cents per bushel for 
flour exported from St. Lawrence ports and 
Churchill. As in the previous crop year the flour 
adjustment policy did not apply on exports to the 
United Kingdom, other European countries or the 
United States. In the opinion of the Board the 
export flour adjustment policy contributed to 
increased flour exports during 1957-58. Admin- 
istration of the flour adjustment policy resulted in 
ee eae lec accounts being charged 

nth $2,272,045. etween Augus 
REO August 1, 1957 tand 


_ In the foregoing paragraphs the main factors 
in the Board approach to commercial markets 
have been outlined. The Board pursued an 
aggressive sales policy based upon the quality of 
wheat available in Canada, realistic pricing at all 


No. 2 No. 3 No. 4 No. 5 No. 6 
Northern Northern Northern Wheat Wheat 
(cents per bushel) 
—4 —l1 —23 —38 —43 
—4 —12 —21 —29 —33 


times and other measures to facilitate sales. Asa 
result the Board obtained a satisfactory share of 
wheat imports of recognized commercial markets. 


Coincident with the crop year 1957-58, the. 
Government of Canada enlarged its assistance to 
Colombo Plan countries, and in particular to 
India, Pakistan and Ceylon. In so doing the 
Government made a noteworthy contribution to 
the marketing operations of the Board during the 
period under review. As a result of the arrange- 
ments made, India and Pakistan acquired a total 
of 27.5 million bushels of wheat and Ceylon 
acquired 2.6 million bushels of wheat in the form 
of flour. This movement not only increased Board 
sales and exports but also was reflected in a 
corresponding increase in producers’ marketings of 
grain within the crop year. 

In implementing this programme of assistance 
to Colombo Plan countries, $10 million were made 
available from Colombo Plan appropriations for 
the purchase of wheat or flour. In addition, the 
Government recognized the urgent food problems 
of these three Commonwealth countries through ¢ 
gift of $15 million. These funds were used tc 
supply wheat to India and Pakistan and flour t 
Ceylon. Of very great importance was the 
provision of a long-term loan made available tc 
recipient Colombo Plan countries for the purchast 


eis 


of wheat or flour. Under this loan arrangement 
{ndia acquired wheat to the value of $24,180,650.00. 
{n addition to assistance to Colombo Plan countries, 
the Government provided $1.5 million to purchase 
dour for the United Nations Relief Works Agency 
or Palestine Refugees. 

__ The arrangements referred to above not only 
idded materially to Board sales in 1957-58 but 
srovided an important element of continuity in 
sales and shipments, 


SALES—1957-58 


During the crop year 1957-58 Board sales of 
wheat were as follows: 
Total Sales 
(bushels) 
SAN ea ones cxvsns ao cisa iad ee (AY plese 
export sales at Class II prices......00.......cccn. 242,287,002.5 
export sales under the terms of the 


International Wheat Agreement.................... 80,034,328.5 
Veight losses in transit and in drying.............. 8,117.9 
Le ee ee ee 399,446,674.1 


Board sales of wheat during the crop year 
957-58 amounted to 399,446,674.1 bushels, of 
vhich 230,756,812.2 bushels were applied to the 
956-57 Pool Account and 168,689,861.9 bushels 
vere applied to the 1957-58 Pool Account. 


EXPORTS 


_ The following table shows exports of wheat 
(including flour) by months for the crop year 
1957-58 :* 

Million Bushels 


AUQUST 195 76 ca eeee 27.4 
DEDLCNIDER cr eae 
OCOD CR eo scce cle eee 21.4 
INOVORIDER 6.50 bac See lez 
December. we... 3.00 te ee Zouk 
Januarys 1958 22) 5. cae 220), 149.3 
Febristy: -422....2° oa oie. 
Woarclia 00s. dee ee 2000 
Par il oloy ey fa oes haene ae 26.8 
IVIg Vs ogee: ee ee 39.0 
JUINIGs eye ee to, eee 30.8 
SU eee es oS ee oe 25.6 166.8 
TOTAL ree nk 5 oe re 316.1 


Wheat exports, including flour, amounted to 
316.1 million bushels in the crop year 1957-58 as 
compared with exports of 261.7 million bushels in 
1956-57. 

The export movement of wheat was well 
distributed throughout the crop year. Exports of 
316.1 million bushels were the largest since the 
crop year 1952-53. 


*Source: Board of Grain Commissioners for Canada. 
Includes exports of Ontario Winter Wheat. 
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EXPORTS OF WHEAT AND WHEAT FLOUR* 


Crop YEARS 1957-58 AND 1956-57 


EUROPE: 


United Kingdom........ RA oan Fit 
Germany ....... MG Septet ee eae 
WWetnCHAnes.. 6. conduct eee 


Belgium Ee: 
Switzerland.......... 


Gibraltar... ccc ee 
Bert tea ehh inte acai epson ae 
OPE grie he Se ee Se palace HA i 


Priitiiat ie Pele ae ae ee die 
Sage Va 1] 81 9 PRE OEAG RSNA Donk AON inc ee eh dt ; 
OE SEA 1 ened Rae RO FOS NR RRC OR Abe Pe 
Fg Le Le et A a tah ek ee 2 
pe NR ed ee ltt a Bec MPSAn ee tat ont 
PO Fkcatas eee ee: 
PA LOI eee ae a 
Malaya and Singapore 
Thailand 
Ua ee te eee ee Reed | 
Portuguese Asia... 
F rench Oceania 


Other Countries Ay, De hege sete pak eg ae ee ; 
TOTAI 


Continental Areas and Countries | 
| 
Crop Year 1957-58 Crop Year 
Flour 1956-57 | 
Wheat (Wheat Equivalent) Total Total | 
(bushels) | 
90,325,520 13,735,048 104,060,568 90,435,518 
29,736,006 — 29,736,006 36,290,971 
21,730,881 2.510 21,733,401 11,193,629) | 
14,833,328 — 14,833,328 — 
12,820,424 342,202 13,162,676 16,586,771 | 
9,672,754 _ 9,672,754 10,754,443 — 
3,541,171 — 340171 3,602,797 | 
2,153,570 a 2, Sa.040 2,126,693" 
1,910,721 805 1,912,520 2,641,469 © 
LOcCouUr — 1,527,007 1,550,267 
1,443,680 a 1,443,680 9 523,546 
1,002,338 2,042 1,004,380 2,417,961 
275,948 2,760 278,708 364,644 
— 45,620 45,620 89,270 
— 44,316 44,316 53,417 
— 26,020 26,020 1,824 
— 16,100 16,100 9,343 
9,333 1,012 10,345 7,296 
—_ — — 4,024,686 
“mn ati = 2, 
190,982,981 14,218,551 205,201,532 191,677,247 | 
37,993,945 727,182 So.lal ted 35,100,604 | 
23,774,946 Zooo 23,795,301 — 
367 4,860,709 4,861,076 5,353,108 | 
3,774,027 12,880 3,786,907 — l 
3,525,915 518 3,526,433 978,689 
— 2,519,682 2,519,682 440,496 
1,490,534 an 1,490,534 
1,463,840 — 1,463,840 1 668, 800 
— 754,476 754,476 "254, 744 
153,400 520,099 673,499 848, 183 
— 392,831 392,831 401, "416 
— So0,;cUG 355,203 408,232 | 
235006 — Pilla Be 189,243 
122,944 122,944 205,854 | 
= 32,299 32,299 31,825. 
_ 28,288 28,288 48,107 
-- 1511 10,511 — 
sas — — 371,000. 
as —_ a 17,208 
— 8,054 8,054 1,512! 
72,410,307 10,366,031 82,776,338 46,318,948 


(This table continued on Page 13) 


Crop Year 1957-58 Crop Year 


Flour 1956-57 
Wheat (Wheat Equivalent) Total Total 
SENTRAL AMERICA AND et ey 
‘HE CARIBBEAN AREA: USETES, 
DML G ATS eg 2,867 1,622,519 1,625,386 1,406,325 
pewamigad and TODag0... cule cc le leceee es — 1,586,728 1,586,728 1,463,196 
Leeward and Windward Islands............ — 1,068,116 1,068,116 915,747 
monwnican Republic... 8. — 698,128 698,128 390,110 
eer ae Mein WN cae te Ste. 1,000 604,863 605,863 242,800 
Bret AS ERICA a ee Re ee A hichovvs, 16,667 500,055 516,722 475,530 
RerreLECT Tall tet or ee oy ins ee 166,727 307,492 474,219 240,558 
“SOULE 5 URS Us OA 8 00 ee a — 455,664 455,664 246,976 
EIT CIS 2 Se per TORN Gh thee eae 2,500 333,200 335,765 244,980 
Be ERT AN IL AS SINR Ee ee ee ckicsmntcnnne — 277,736 VAG Es 244,311 
RGA cn: seen ee eth eee — 271,563 271,503 257,841 
EC LET EY Mo oho ic) a — 254,897 254,897 209,703 
eR AC Omer etre hee Nie ge 30,283 166,147 196,430 313,044 
mretheriangs Antilles... ...focccccccscccecesssns — 173,340 173,340 142,614 
ELC AMUN AWA ae) da. site Gide woh — 96,340 96,340 112,318 
Bee CUI Ce hh de ot eta uae, 32,666 62/05 95,371 65,357 
Brera er TOTMIT EAS 5a oe eck ctor naib a eon wee — 14,875 14,875 17,358 
a) PER OR OC: ve Ys (ae en rr — 17,289 17,289 21,509 
OSES Sy TR A I a a ee 252,110 3,511,722 8,764,432 7,010,277 

SOUTH AMERICA: 

STE a 982,031 3,385,796 4,367,827 2,959,963 

ESSE 5 ag oA ory en cae a eer 2,696,960 37,964 2,734,924 2,830,210 

| EGUS CG (GT EEr Basal A callie eae en nn Om 401,856 2,084 403,940 322,446 

BS EALISLY GUIANA oii eth esconceeetsddaons — 305,353 305,353 216,069 
TE CUNT 2) Ge tg ae ge ee 183,727 75,090 258,817 115,962 

SCT ATSANIN Et lost eas wc saece srs eesattns sole ve a 129,394 129,394 165,266 

| Selmer er me Ae he ee eee — 23,000 23,000 — 
Reerers OUTIL TICS 1s. tee kick leone kes --- _ — 15 

ON Encl Ear Aes er ee 4,264,574 3,958,681 8:223.255 6,610,031 

i 

AFRICA: 

GE en terete Send Ree — 502,944 502,944 716,409 
Un Ss ee orn eae einen 486,453 11,479 497,932 308,818 
nr TAC OYA) Be ek ic asacd tines ack — 404,002 404,002 3a0,2aF 

SA Beas oa le ee —- 248,273 248,273 — 

| Sierra Leone...... “hg eee ea eae — 236,686 236,686 215, foo 
mortusguese Fast Africa ...........ncvccce- suns 129,546 4,099 133,645 207,389 
TE hy ut lth a ogee eae I — 55,924 55,924 242,310 
Portuguese West Africa.......0.00.0..0c00 “= 40,643 40,643 34,252 
Brrpres ANC. NAACCIEA o.-cccecceceseccevscnscsrerere — 20,482 25,482 19,883 
Brereisty South. Africas... ccccic-ce-ccevcsensts-doere- a _ — 473,872 
Other British West Africa...................... — — — 19,320 
Mt eh Ae cick conse? — _— -- 15,433 
RM i ek cde aicue — _ -- 11,868 
TE ee ean er oe — ae Pe 9,248 

PEEL ICT COUNTTICS..........0..c.0ece.--cerecacecdevneeeees — 19,318 19,318 3,758 

NE ec ccg ete coesattosonnesan 615,999 1,548,850 2,164,849 2,614,530 


(This table concluded on Page 14) 
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Crop Year 1957-58 Crop Year 
Flour 1956-57 
Wheat (Wheat Equivalent) Total Total 
NORTH AMERICA: (bushels) 
United States 
iin fir BONG eal cows Pee en 1,795,924 a 1,795,924 1,114,084 
Donate pare oe aS. PS ee 5,370,162 = 5,370,162 4,757,417 
Sigur Go ee ee —— 1,754,028 1,754,028 1,676,608 
Other Countries we dence tee 22,975 22,975 17,583 
4h 8 3 08 meets ree pte tery ches) Gt: Genrer 7,166,086 1,777,003 8,943,089 7,565,692 
ESSAI EAM cee ets taceate es Te rate 275,692,657 40,380,838 316,073,495 261,796,725 


*Source: Board of Grain Commissioners for Canada. Includes Exports of Ontario Winter Wheat. 


Exports of wheat and flour to the United 
Kingdom in 1957-58 amounted to 104.1 million 
bushels as compared with 90.4 million bushels 
in the previous crop year. As far as Canadian 
export trade was concerned, exports to the United 
Kingdom represented about one-half of total 
exports to the European area, including the 
USSR. 

Dealing with Continental Europe, their large 
1957 wheat crop should be recognized. For 
example, larger wheat crops were harvested in 
Germany, The Netherlands, Switzerland, 
Belgium and Ireland, and as a result the import 
requirements of these countries were lower than in 
the previous crop year. However, the Canadian 
percentage of actual imports of these countries 
increased in 1957-58. Exports to Western 
Germany amounted to 29.7 million bushels as 
compared with 36.3 million bushels in 1956-57. 
Exports to Switzerland were 9.7 million bushels as 
compared with 10.8 million bushels in the previous 
crop year. Exports to Belgium were 13.2 million 
bushels as compared with 16.6 million bushels in 
1956-57. Exports to Ireland were 1.9 million 
bushels as compared with 2.6 million bushels in 
the previous year. Exports to The Netherlands 
increased sharply to 21.7 million bushels as com- 
pared with 11.2 million bushels in 1956-57. The 
increase was due to the Board being in a position 
during the crop year to offer The Netherlands 
substantial quantities of No. 5 Wheat. Exports 
were well maintained to Norway, Austria, Malta 
and other European destinations. 

The U.S.S.R. purchased 14.8 million bushels of 
wheat from Canada in accordance with the 
Canadian-U.S.S.R. Agreement. 

Exports to Poland declined from the level of 
recent years, amounting to 1.4 million bushels. 
France harvested a bumper wheat crop in 1957 and 
resumed her position as an exporting country. 

Exports of wheat and wheat flour to Asia 
amounted to 82.8 million bushels as compared 


with 46.3 million bushels in the previous crop year. 
Asia represents the area of the largest increase in 
exports of wheat and flour in 1957-58. The 
important increase occurred in the case of Colombo 
Plan countries of India, Pakistan and Ceylon 
which received major assistance from Canada 
during the crop year as previously outlined in this 
report. 


In commercial markets of Asia results were 
gratifying in 1957-58. Exports to Japan amounted 
to 38.7 million bushels as compared with 35.1 
million bushels in the previous crop year. Early 
in 1958 Mainland China made inquiries fot 
Canadian wheat and before the end of the crop 
year purchased 3.8 million bushels for shipment 
through Pacific Coast ports. 


Owing to a poor harvest in 1957-58, Australiz 
purchased 1.5 million bushels of wheat from 
Canada to supplement home requirements 
Exports were well maintained to the Philippines 
Israel, Hong Kong and Malaya. Increased export: 
of flour to Lebanon reflected Canadian assistance 
for Palestine refugees. 


Exports to South American countries increase 
moderately during the crop year, amounting to 8.: 
million bushels as compared with 6.6 millio 
bushels. The increase was mainly in Venezuel: 
and was in the form of wheat for the expande: 
milling industry in that market. Exports wer 
well maintained to Peru and Ecuador. 


Exports to Central America and the Caribbea’ 
Area are largely in the form of flour and showed | 
moderate increase in 1957-58. 


Exports to Africa included 486,453 bushels ¢ 
wheat to Rhodesia and 129,546 bushels of wheat t 
Portuguese East Africa. Remaining exports t 
Africa consisted mainly of wheat flour, the larges 
markets being Ghana, the Belgian Congo an 
Sierra Leone. Egypt also purchased the equit 
alent of 248,273 bushels of wheat flour. 


aes 


United States imports of Canadian wheat for 
‘onsumption (milling grades of wheat imported 
inder the annual quota and feeding grades of 
vheat designated as unfit for human consumption) 
imounted to 5.4 million bushels as compared with 
8 million bushels in the previous crop year. 
“xports of wheat for milling in bond and for 
e-export were 1.8 million bushels as compared 
vith 1.1 million bushels. Flour exports were the 
quivalent of 1.8 million bushels; fractionally 
arger than in the previous crop year. 


WHEAT EXportTs BY PorRTs* 


Exports of wheat (including Ontario Winter 
Nheat) through Eastern Canadian ports for 
957-58 amounted to 120.4 million bushels, of 
vhich 92.1 million bushels were shipped through 
it. Lawrence ports. Shipments through Atlantic 
vinter ports were 28.3 million bushels. Pacific 
voast clearances of wheat amounted to a record 
29.7 million bushels during 1957-58, and a record 
hipping programme was also established at 
yhurchill with clearances reaching 18.4 million 
ushels. Shipments of wheat and flour to the 
Jnited States for consumption amounted to 7.2 
aillion bushels. 

The annual reports covering Board operations 
or the past three crop years have reviewed in 
eneral terms the United States surplus disposal 
rogrammes. These programmes were continued 
uring 1957-58 under increased appropriations by 
ne United States Congress. 

Surplus agricultural commodities, including 
rains, are disposed of in export markets under 
aree types of programmes: 


La 
nS 


Disposal of Grains for Local Currencies: 


Title I—Public Law 480 and Section 402 of 
Public Law 665. Under these laws surplus 
agricultural commodities are sold abroad for 
the currency of the importing country, and the 
funds so acquired are utilized by the United 
States in that country for market development, 
purchase of strategic materials, military 
procurement, purchase of goods for other 
countries under mutual assistance programmes, 
grants for multi-lateral trade and economic 
development, loans for economic development 
within recipient countries and international 
educational exchange. 


An amendment to Public Law 480 on June 30, 
958 authorized the use of foreign currencies to 


*Source: Board of Grain Commissioners for Canada. 


finance scientific activities. In some instances 
sales under these programmes have involved credit 
arrangements up to forty years, with the bulk of 
the funds left with the contracting government for 
economic development in that country. 


From the inception of the programme in July, 
1954 to the beginning of the 1957-58 crop year, a 
total of $3 billion had been appropriated by 
Congress for activities under Title I of Public Law 
480. A further $1 billion was appropriated for use 
during 1957-58 and virtually all of this amount was 
allocated under contracts signed with foreign 
governments. Asat June 30, 1958, 135 agreements 
had been entered into with 37 countries. Of the 
countries receiving surplus agricultural com- 
modities, 27 obtained wheat and/or flour, and 15 
obtained various feed grains. 


From July, 1954 to date 616 million bushels of 
wheat or flour and 162 million bushels of feed 
grains have been disposed of. The recipient 
countries were: Austria, Bolivia, Brazil, Ceylon, 
Chile, China (Taiwan), Colombia, Ecuador, Egypt, 
Finland, Greece, Iceland, India, Indonesia, Iran, 
Israel, Italy, Japan, Korea, Mexico, Pakistan, 
Paraguay, Peru, Poland, Portugal, Spain, Turkey 
and Yugoslavia. 


During the crop year 1957-58, 179 million 
bushels of wheat or flour were exported under 
Title I of Public Law 480. Congress has approved 
a further $2.25 billion to continue the programme 
to December 31, 1959. 


Sales for local currencies under the provisions 
of Section 402 of Public Law 665 amounted to $43 
million for food grains and feed grains during 
1957-58. A minimum appropriation of $250 million 
annually is earmarked for surplus disposal activities 
under this legislation. In general, the foreign 
currencies are utilized for the same purposes as 
under Title I of Public Law 480. The commodity 
details of sales made under the programme are not 
available by country and, consequently, the 
amount of grain disposal in specific countries is not 
known. 


(2) Disposal of Grains for Famine and Disaster 
Relief: 


Title II—Public Law 480. Under this disposal 
plan surplus agricultural commodities are 
donated to relieve famine and disaster. 


During 1957-58 a further appropriation of 
$300 million was granted, bringing the total funds 
appropriated to $800 million. Included in the 
programme is a provision whereby ocean freight 
costs may be paid on government shipments and 
on donation of surplus foods through voluntary 
agencies and inter-governmental organizations 1n 
the United States. Wheat and flour donations 
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during the 1957-58 crop year amounted to $43 
million exclusive of transportation costs, and feed 
grain donations totalled $19 million. Donations of 
cereals have been made to the following 29 
countries: Austria, Czechoslovakia, Germany 
(Federal Republic), Germany (Soviet Occupied), 
Hungary, Italy, Yugoslavia, Libya, Morocco, 
Tunisia, Afghanistan, Ceylon, India, Iran, Jordan, 
Lebanon, Nepal, Pakistan, Turkey, Japan, Viet 
Nam, Bolivia, British Honduras, Costa Rica, 
Guatemala, Haiti, Honduras, Mexico and Peru. 


(3) Disposal of Grains under Barter Arrangements: 


Title I1I1—Public Law 480. Under this law 
surplus agricultural commodities may be 
exchanged for strategic materials entailing less 
risk of loss through deterioration, or sub- 
stantially less storage costs; or materials, goods 
or equipment required in connection with 
foreign economic and military aid and assist- 
tance; or materials or equipment required for 
off-shore construction. 


During 1957-58 a total of 10 million bushels of 
wheat and 16 million bushels of feed grains were 
exported from the United States under this 
programme. 

Under the original programme barter contracts 
provided for the delivery of specified materials to 
the Commodity Credit Corporation with payment 
in surplus agricultural commodities which were 
exported by thecontractor. The origin of materials 
and the destination of agricultural commodities 
were limited to friendly countries but were not 
required to be identical. 

In May, 1957 the American administration 
revised its regulations with respect to the barter 
programme in order to tighten control over barter 
contracts and insure that each contract resulted in 
a net increase in exports of agricultural com- 
modities involved. As a result the barter pro- 
gramme of the 1957-58 crop year was reduced 
considerably from the extensive programme of the 
previous crop year. 


Under these revised regulations the contracting 
countries were separated into two groups: 


(a) Countries where United States commercial 
trade in wheat, feed grains or cotton is 
negligible, and where shipments of these 
products under the barter programme could be 
assumed to represent additional marketings; 


(b) Countries considered to be dollar markets for 
the United States agricultural products, to 
which shipments under barter contracts could 
be made only if such shipments represented 
net additions to United States exports. 
written statement to this effect had to be 
submitted to the Commodity Credit Corpora- 
tion by a responsible official of the importing 


country before a contract was validated. The . 
Commodity Credit Corporation had to be fully 

assured that exports under the programme did > 
not, in fact, displace normal commercial — 
marketings of the United States. | 


In November, 1958 the barter programme was | 
again revised and barter contractors are no longer 
required to obtain certificates of additionality in 
the form of written statements by responsible | 
officials of importing countries that the com-- 
modities to be imported be a net addition to 
United States exports to the recipient countries. 


To expedite barter transactions three classifica- 
tions of acceptable barter outlets for agricultural | 
commodities have been set up. These classifica- 
tions are designated as “A”, ‘“B” and “C”. Each 
designation involves a combination of an importing 
country and a specified agricultural commodity or 
group of commodities. An “A” designation: 
indicates a higher potential as a dollar market for 
a specific agricultural commodity than a “Hy 
designation, and a ‘‘B” higher than a ox Ge 

Barter contracts involving either an “A” or 
“B”’ commodity-country designation may be either 
“bilateral” or “multilateral” but not ‘‘open end”. 
A “bilateral” contract is one under which the 
agricultural commodity moves to the same country, 
from which the material comes. Under a “multi- 
lateral” contract the material may come from a 
country other than the one to which the agri- 
cultural commodity moves, but the importation o! 
the material must be tied directly to the agri 
cultural export through auxiliary transactions 
involving named third countries. Barter contract: 
involving only ‘“‘C’’ commodity-country designa: 
tions may be ‘‘open end”’; that is, the commodity 
to be exported and the country of destination nee 
not be named in advance, and the material to bi 
imported may be from any source country in thi 
free world. 


Other general barter requirements are appli 
cable to the modified barter programme. Thesi 
include, among others, customary barter contrac 
provisions prohibiting the trans-shipment of th 
agricultural commodities from the approved im 
port destinations, the posting of letters of credit fc 
commodities received in advance of delivery ¢ 
bartered materials, payment of interest on tt 
value of such commodities, and shipment of ¢ 
least fifty per cent of the materials involved 1 
privately-owned United States flag vessels. 


A total of 49 countries have received surplt 
agricultural commodities under this programm 
but the details by country of destination have n« 
been made public. 


UTILIZATION OF SPECIAL ACCOUNT 


Section 29A of the Canadian Wheat Board A 
provides that unclaimed balances in the hands 
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the Board which are six years old or more may, 
with the approval of Governor in Council, be 
transferred to a Special Account. The Act 
specifically sets forth that these funds shall be 
used “for such purposes as the Governor in 
Council upon the recommendation of the Board 
may deem to be for the benefit of producers.” 


' From funds derived from the Special Account 
the Board continued its policy of providing the 
opportunity for missions from important grain 
importing countries to visit Canada. The purpose 
of these missions is to enable visitors to see at first 
hand the methods employed in the production, 
handling, storing, milling and processing, and 
merchandising of western grain. Provision is 
made whereby visiting missions can inspect the 
Canadian elevator system and, particularly, the 
movement of western grain to seaboard and port 
facilities available in Canada. Members of 
missions may also explore special fields in connec- 
tion with the marketing of Canadian wheat and 
wheat products. 


During 1958 four missions came to Canada 
under this programme. The missions were from: 


(1) Japan—Representing the baking industry of 
i= that country. 


(2) Scotland—Representing the Scottish Co-opera- 
tive Wholesale Society Limited, Glasgow. 


(3) Germany—Consisting of cereal chemists from 
| important German flour mills and a repre- 
! sentative of the Ministry of Food, Agriculture 
| and Forestry. 


(4) Switzerland—Representing the Swiss Federal 
Cereals Administration. 


__ In arranging programmes for visiting missions, 
‘the grain trade in Winnipeg and elsewhere, and 
other interests in Canada, co-operated generously. 
TheBoard would like to acknowledge the assistance 
of the following organizations in connection with 
‘the 1958 missions: the Board of Grain Commis- 
‘sloners for Canada, including the Grain Inspection 
Branch and the Research Laboratory; the 
Dominion Laboratory of Plant Pathology, Winni- 
‘peg; the Dominion Laboratory of Cereal Breeding, 
Winnipeg; the Plant Products Division, Produc- 
tion Services, Department of Agriculture, 
Winnipeg; the Experimental Farm Services, 
Department of Agriculture, Ottawa; the Depart- 
ment of Trade and Commerce, Ottawa; the 
‘National Harbours Board, Montreal and Churchill; 
‘the Provincial Wheat Pools in Calgary, Regina 
land Winnipeg; the United Grain Growers Limited, 
Winnipeg; the milling and baking industries; and 
the Canadian grain trade throughout Canada. 

During 1957-58 the Board was authorized to 
pay certain administrative and legal expenses 
pursuant to the Prairie Grain Advance Payments 
Act from funds of the Special Account. 


SALES PROMOTION 


Early in 1957-58 the Honourable Gordon 
Churchill, Minister of Trade and Commerce, 
accompanied by Board representatives, carried out 
a sales mission to the United Kingdom and 
principal importing markets of Western Europe. 


Members and officials of the Board maintained 
close contact with overseas wheat and flour 
markets. During the crop year members and 
officers of the Board visited the United Kingdom, 
The Netherlands, Belgium, France, Germany, 
Switzerland, Poland, Czechoslovakia, Ireland, 
Portugal, Spain, Denmark, Finland, Sweden, 
Norway, Italy, Austria, Japan, Hong Kong and 
the Philippines. 


With the co-operation of the Department of 
Trade and Commerce, a mission representing the 
Department, the flour milling industry and the 
Board visited the West Indies and the Caribbean 
Area in the interests of increasing flour sales. In 
addition to the West Indies and British Guiana, 
the mission visited Venezuela, Haiti and Cuba. 


The London and Rotterdam offices of the 
Board maintained close liaison with importing 
countries in Western Europe. 


The Canadian Wheat Board film continued to 
circulate in most importing countries. The film is 
available in the French, German, Portuguese, 
Italian, Polish and Japanese languages. A version 
of the film in the Dutch language was authorized 
during the year. 


In the marketing of wheat and other grains the 
Board wishes to acknowledge the co-operation 
which it received from grain shippers and exporters, 
and the Canadian milling industry. 


The Board also wishes to acknowledge the 
assistance which it received throughout the crop 
year from the Grain Division, Department of 
Trade and Commerce, and the Canadian Trade 
Commissioners’ Service, at Ottawa. These agencies 
were very helpful in facilitating the marketing of 
Canadian wheat and flour. 


8. 1957-58 Pool Account—Oats 


POLICY 


By authority of Order in Council P.C. 1957-820, 
June 13, 1957 Parts III and IV of the Canadian 
Wheat Board Act were extended to oats for the 
crop year 1957-58. By the same authority the 
initial price for oats was established at 60 cents 
per bushel basis No. 2 Canada Western Oats in 
store Fort William/Port Arthur. Initial prices for 
other grades were established by the Board and 
approved by Orders in Council. 
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BOARD RECEIPTS GRADE PATTERN OF BOARD RECEIPTS 


i i i Board receipts of 
The following table shows Board receipts from The following table shows 
S t 122905 to oats from producers by principal grades, along 
aby MT pd ; see Pat aed ore with the percentage of total receipts of each grade: 
; Bushels 
Se a eee Grade % of 
Aussi LOS (ceo ges (Including Toughs and Damps) _ Bushels Total 
Santembers ota..cace oe oe G 381,665 °° .-. sae aeg es ee 89,740.1 ‘16 
Ore ee 6,780,065.2 oe ; Pea ole Renee 5,530,843.0 9.56 
Neaheanie ie ek ee ee Extra No.l Feedicnast- ae 13,120,5775 22.68 
January, 968 cen $4028,039.7 Nahe ene ee nee 
Heute foe eaoe aes ,»700,407. ; ‘es 79,889.5 48 
Wiech en ee tek, 1,818,162.7 Nous Reed ie mins va a nn 
pie. al ek: 1,852,914.8 Other grades sri! aac She eee 
DEY rsa ss otehare ers ptnat torus sre oes TOTAL... ee ees 57,849,770.5 100.00 
A rect ey a ee eer eee ee 409,312. — == | 
See concise aaron ote 12,573,009.1 Slightly over 67 per cent of Board receipts of 
SPE AL ee hoor cote hi aedtenes 57,849,770.5 oats in 1957-58 consisted of the grades No. 1 Feed, 
area No. 2 Feed and No. 3 Feed. As compared with 
Producers delivered 57.8 million bushels of the previous crop year, receipts of No. 2 Canada 
oats to the 1957-58 Pool as compared with 69.0 Western and No. 3 Canada Western were relatively 
million bushels to the previous Pool. Deliveries small. Deliveries of Extra No. 1 Feed Oats were 
of oats were relatively large in the fall months and comparable with the previous crop year and con- 
following the opening of navigation in 1958. stituted 22.7 per cent of producers’ marketings. 


1957-58 Pool Account—Oats 


val The following table shows the operating position of the 1957-58 Oats Pool from August 1, 1957 to 
uly 31, 1958: 


1. Oats acquired by the Board: 
(a) Producers’ deliveries August 1, 1957 to July 31, 1958.......... 57,849,770.5 
(by Oatsaitnerwise acquired ee cs mbes oc ree ) 41.0 
(c) Purchased from 1956-57 Pool Account—Oats.........0....0..... 2,540,000.0 
Potalioats ace tired: Cee Eee bv eee tena ecae xo 60,389,811.5 
(Value) (Value) 
BM OBE Ol 0515 ACIVET | 3 caccienrealaderwsiberes desi $33,588, 177.28 
3. Proceeds of sales and value of unsold stocks of oats as at 
July 31, 1958: 
(a) 4) Completed ‘sales at ‘realized pricés......29:.40 09s $12,738,540.64 
(11) Uncompleted sales at contract prices..........00..00cccee 49,414.24 
Total -proceecs fromisales)200454<:... ee, 12,787 ,954.88 
(b) Value of unsold stocks’ of ats at cost........c.0e eee 22,134,960.69  34,922,915.57 
4. Groes surplis as-at July 3), 1958 ee... 2 eee 1,334,738.29° 
o. Operating costs—August 1, 1957 to July 31, 1958: 
(a) Carrying charges including terminal storage...........00.0..00000. 3,460,806.11 
(b): Interest and bank charges! . cy i0 hi aicscaccd eee eee ee 108,609.84 
(c) Freight recovered on export Oats.....0...ccccccccccesessseeeeeseeeee « has ( 9,470.93) 
(d) Brokerage and Clearing Association charges..............c0000 8,044.88 
(e) Administrative and general expenseS...........cccccccceceseeeeeeeseeees 195,794.01 3,763,783.91 


6. Debit balance in the 1957-58 Pool Account—Oats, as at 
July 31, 1958, after valuing stocks of oats on hand at 
cost prices basis in store Fort William/Port Arthur.....0......0.00. $ 2,429,045.62 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 
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COMMENT ON THE OPERATING STATEMENT-— 
1957-58 PooL ACCOUNT—OATS 


The table on the preceding page sets forth the 
operating position of the 1957-58 Oats Pool from 
August 1, 1957 to July 31, 1958. The interim 
nature of the statement is emphasized by the 
following facts: 


(1) During 1957-58 sales of oats, with minor 

| exceptions, were credited to the 1956-57 Pool 
Account from August 1, 1957 to May 9, 1958. 
The selling period of the 1957-58 Pool Account 
only extended over the period of the final 
twelve weeks of the crop year and in this 
period sales credited to the 1957-58 Pool 
Account were, therefore, relatively small (20.2 
million bushels). @ 


The inventory in the 1957-58 Pool Account as 
at July 31, 1958 was relatively large (40.2 
million bushels),@ reflecting the delayed 
closing of the 1956-57 Pool Account. For the 
| purposes of the foregoing operating statement 
unsold stocks of oats as at July 31, 1958 were 
valued at their acquired cost. 


i 
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Having regard to the foregoing qualifications, 
the 1957-58 Oats Pool showed a debit balance as 
at July 31, 1958 of $2,429,045.62. 

The 1957-58 Oats Pool consisted of 60.4 
million bushels. Producers’ deliveries to the Pool 

between August 1, 1957 and July 31, 1958 amounted 
to 57.8 million bushels. A total of 2.5 million 
bushels was transferred from the 1956-57 Pool as 
at May 9, 1958. A small amount of oats was 
acquired from others than producers. 


Operating costs chargeable to the 1957-58 Pool 
to July 31, 1958 were $3,763,783.91. The principal 
item of these costs was carrying charges on cats 
stored in country and terminal elevators. These 

costs amounted to $3,460,806.11 and were the 
equivalent of 5.982 cents per bushel on producers’ 
deliveries to the Pool, reflecting the relatively 
large volume of oats on carrying charges through- 
out the crop year. Interest and bank charges 
amounted to $108,609.84. Brokerage and Clear- 
ing Association charges were $8,044.88, and 
administrative and general expenses charged to 
‘the 1957-58 Oats Pool were $195,794.01. Freight 
recoveries on export oats resulted in a credit item 
of $9,470.93. 


GENERAL COMMENT ON THE MARKETING OF 
OaTS—1957-58 


Commercial supplies of oats in Canada on 
August 1, 1957 were 54.1 million bushels, and on 
the same date farm stocks of oats were about 100 


@See Exhibit III. 


million bushels larger than on August 1, 1956, 
according to estimates of the Dominion Bureau of 
Statistics. The sharp increase in farm stocks of 
oats partially offset the smaller oats crop harvested 
in 1957. Oats production in the prairie provinces 
in 1957 was estimated at 234 million bushels as 
compared with 400 million bushels in 1956. 


The commercial supply position for 1957-58 is 
summarized as follows: 


Million 

Bushels 
Commercial carryover—July 31, 1957......0000...... 54,1 
Producers’ deliveries—1957-58 Pool Account.... 57.9 
DOTAU See cae niece eee eee ee 112.0 
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Commercial supplies of oats for the crop year 
were 112.0 million bushels. As in immediately 
preceding crop years commercial supplies were in 
excess of markets available. 

While exports of oats improved moderately in 
1957-58, total exports remained at the relatively 
low level of recent years. The following table 
shows exports of oats for the crop year 1957-58, 
along with comparative statistics for 1956-57 :* 


1957-58 1956-57 


(million bushels) 


United States ee re ne 25.6 17.6 
United: Kingdon ....o0c. ks. 3.9 a 
CMEE Steen 1 Byte et an wae A 6 
PROT AT ts tat eee 259 18.3 


As shown by the above table exports of oats in 
1957-58 amounted to 25.9 million bushels as 
compared with 18.3 million bushels in 1956-57. 
The United States continued to be the principal 
market for Canadian export oats. The volume of 
exports to the United States, however, reflected 
large supplies of feed grains available in that 
country. During 1957-58 the United Kingdom 
was an important market for Canadian oats, 
taking 3.9 million bushels. Small amounts of 
oats went to other countries in both crop years. 

As in immediately preceding crop years, the 
domestic market provided the largest outlet for 
western oats. Approximately 40 million bushels 
of western oats were used in the domestic market 
in 1957-58. 

The following table shows the monthly average 
Board quotations for No. 1 Feed Oats, along with 
high and low prices recorded in each month from 
August 1, 1957 to July 31, 1958 (all prices basis 
in store Fort William/Port Arthur): 


*Source: Board of Grain Commissioners for Canada. 


High «Low. Averge 


(cents per bushel) 
August, 1957..........cescseseeeereeees 6534 6514, 65! 
Septembet..........sseesessrsereeeenenees 68 651/, 6714, 
DetORers, .eciceccuearntne nancies 661/, 65 655/g 
Weiretnbet sk necsoieceien tceeeutes 6634 661/, 665/2 
DeCOM BCE sacs csceadssncissticctsscsncaeesss 6634 6614 663/ 
January, 1958......nccccsercseseseees 67'/, 65!1/, 6632 
PD Ete je. scrccuactvcacsseassiesecascee 67 66 664/g 
Ree | kegiein oom senrrOn errr Sear 661/, 65 65!/, 
ASTI 3 ccccxcsseeessceetneen meets 651/, 6334 647/, 
May. .ncvcsscssrssscccccesereesersceosceesersees 6514, 641/; 2 64 UP 
i | Lhe BRNO ee Rt sep Remete rege 71/4, 6514, 663/g 
UY, fers seevtevaoteunsneerssardelenaeres 76/4 71% 7334 


Board asking prices for No. 1 Feed Oats, basis 
in store Fort William/Port Arthur, fluctuated 
within narrow limits during 1957-58. During the 
first eleven months of the crop year monthly 
average Board quotations for No. 1 Feed Oats 
ranged between 647% cents per bushel and 6714 
cents per bushel. During July, 1958 Board asking 
prices increased to the high point of the year, 
reflecting the prolonged drought in the prairie 
provinces. 

In regard to the marketing of oats, some 
further comment is warranted. In the past four 
crop years from 1954-55 to 1957-58, inclusive, 
exports of oats averaged 17.4 million bushels. In 
the four-year period from 1950-51 to 1953-54, 
inclusive, average oats exports were 59.8 million 
bushels. 

For the past four crop years, including the 
crop year under review, export markets for oats 
have been limited. The main factors in this 
limitation have been the adequate feed grain 
supplies in the United States, relatively low price 
levels in terms of the Canadian dojlar and an 
import duty which must be absorbed by the 
seller. Only on occasion do Canadian oats move 
overseas in volume. Ordinarily, Canadian oats 
have difficulty competing in European markets 
because of high forwarding costs in relation to the 
value of the product. 

Taking a broad view of the oats position it is 
apparent that, with exports at existing levels, 
there is an annual market for approximately 70 
million bushels of oats, including domestic re- 

uirements. Supplies have been in excess of this 
igure. 

The market situation for oats has an adverse 
effect upon the quantities of oats which producers 
can deliver during this period of elevator con- 
gestion, and has an effect upon the pooling opera- 
tions of the Board in respect to the volume of oats 
sales, the prices which may be obtained for oats 
and carrying charges incurred. The Board 
recognizes that many producers in the prairie 
provinces are dependent upon oats as a cash crop 
and, therefore, has continued to provide for the 
marketing of moderate quantities of oats even 


though commercial supplies have been for some 
time in excess of available markets. 

The domestic demand for oats is relatively 
constant and an improvement in the oats position 
is dependent upon increased exports, particularly 
to the United States. 


9. 1957-58 Pool Account—Barley 


POLICY 


In accordance with Order in Council P.C. 
1957-820, June 13, 1957 Parts III and IV of the 
Canadian Wheat Board Act were extended to 
barley for the crop year 1957-58. The same 
Order in Council provided for an initial price for 
barley of 96 cents per bushel basis No. 3 Canada 
Western Six-Row Barley in store Fort William/ 
Port Arthur. Initial payments for all other 
grades of barley were established by the Board 
and approved by Orders in Council. 


BOARD RECEIPTS 


The following table shows receipts of barley 
from producers, by months, from August 1, 1957 
to July 31, 1958: 


Bushels 
August, 195 (eee tar O4157 72a 
Septetn Der jase cvs a-ak eee 7,395,460.8 
October nive.-ndesniseeene 13,163,501% 
November: 36.65.02 11,826,579.1 
December. Bee 8,943,694.7 
January; 1958)... eee 9,143,079.5 
February 3 ee 4,980,333.0 
Marchc nc.ccls eee eee 5,827,530.5 
April:.:cc tte ee 4,154,953.1 
Mayn. 446 ee eee 8,038,907.7 
JUNE hoo hee eee 20,310,801.5 
WULV cs, cena eee ee 21;982,51 5.8 
TOTAL. J Ye ee eee 116,409,129.4 | 


Producers delivered 116.4 million bushels of 
barley to the Board in 1957-58 as compared with 
120.6 million bushels in 1956-57. Deliveries were 
relatively heavy following the 1957 harvest, re- 
flecting in part the volume of barley which was 
accepted by maltsters, shippers and exporters as 
suitable for malting. Producers’ marketings were 
steady during the winter months and increased 
sharply in the final two months of the crop year. 


GRADE PATTERN OF BOARD RECEIPTS 


The following table shows the principal grades 
of barley delivered by producers in 1957-58: 


—20— 


_ _Grade % of About 60 per cent of producers’ deliveries of 
Cac eee Teves ane Dames) —Bushels__ Total barley consisted of feeding grades and about 40 
No 3 CW. Sic Row. 2673916180 22.96 per cent consisted of industrial grades, including 
No. 4 C.W. Six-Row...... 2'955,.9158 2.54 both Two-Row and Six-Row varieties. Receipts 
No. 2 C.W. Two-Row.........0... 430,805.1 37, of No. 3 C.W. Six-Row Barley were substantially 
4g : aur WO OW i caactri kei Ty ae fe smaller than in the previous crop year, comprising 
Bored 14935703. 12.23 23 per cent of total deliveries, As compared with 
io ob OCUTa a eka ME ves 1,837,127.7 1.57 the previous year producers’ deliveries of No. 2 
Repee Pra 05 8 cn ee ae 3, 1,118,225.7 .96 C.W. Six-Row Barley and No. 3 C.W. Two-Row 
“a a eet a Se 116,409,129.4 100.00 Barley were significantly larger. 


1957-58 Pool Account—Barley 


The following table shows the operating position of the 1957-58 Barley Pool from August 1, 1957 to 
July 31, 1958: 


Bushels 
1. Barley acquired by the Board: 
(a) Producers’ deliveries August 1, 1957 
COV LAUI A255 be 12 Se ee Sib Bae) Shed eae arate Wile Sea 116,409,129.4 
(io MD aTICVeOUIEr Wise ACCUITCC teeth: dosiasassssnteeeiten Medetyaeaesee, @ 1,668.1 
(c) Purchased from 1956-57 
Pool Account Earley set P88 .. isp Reocae eeeets 964,692.3 
MIB tab ey ACOU ITO, ct ornate; invitinuicdcncta ein ewe eee 117,375,489.8 
(Value) (Value) 
oo (ope Gia fag alere Cola 11 a's 0 len pape RnR 8 Cale eer re ee $104,144,795.89 
3. Proceeds of sales and value of unsold stocks of 
barley as at July 31, 1958: 
(a) (Gj) Completed sales at realized prices.................::-.00-s000 $70,517,130.91 
(ii) Uncompleted sales at contract prices...........c ce 13,139,746.56 
FE OLAlIPEOCCRE SEF OUR SACS sx, ceasnar sirens sd eevy doteemiapere net 83,656,877.47 
(b) Value of unsold stocks of barley stated at cost... 28,331,056.84 111,987,934.31 
Fer Or SUED IIS AS Ath Ul Ol) LO DG ie colnctce ect tae-cnauetnevesortemee iseau es 7,843,138.42 
5. Operating costs—August 1, 1957 to 
July 31, 1958: 
(a) Carrying charges including 
Wos@ ef TNG oY RCN 6 6 (5d cia Soar eG omer OF PCE ce eee 3,662,024.22 
Pa MINIECTESt ANG DANK CHAT COS eee ee ses e es ancat an sass iiens Mua tasn aaah ( 2,649.11) 
fey Preight recovered, on export Darley -...2. icc. cnterashscsisassomnnet ( 220,940.28) 
(dy Diversion charges on export barley:....c.ccis.scccec. stew cedeee a 54,156.83 
S)lgl BY g hl act gd ee eee Ce eRaN eS cry cee ar 11,792.36 
(f) Brokerage and Clearing Association charges............00608 7,384.34 
(g) Administrative and general EXPeNSES.............cccceeeeererreeees 381,974.15 3,893,742.51 
6. Tae plane in the ones Pool SoU ag = et 
uly 31, 1958, after valuing stocks of barley on hand a 
cost prices basis in store Fort William/Port Arthur.................. $  3,949,395.91 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


COMMENT ON THE OPERATING STATEMENT— 
1957-58 Poot ACCOUNT—BARLEY 


The table on the preceding page shows the 
operating position of the 1957-58 Barley Pool to 
July 31, 1958. The 1957-58 Barley Pool consisted 
of 117,375,489.8 bushels. Of this quantity, 
116,409,129.4 bushels were delivered by producers, 
964,692.3 bushels were transferred from the 
1956-57 Pool and a relatively small amount of 
barley was acquired from others than producers. 
The 1956-57 Pool Account was closed on May 9, 
1958 and therefore part of Board sales during the 
crop year (principally feed grades) was credited to 
this account. 

It has been the practice of the Board to credit 
sales of barley accepted for malting, or other 
industrial uses, to the crop account to which such 
barley was delivered by producers. Therefore, 
grades of barley delivered by producers in 1957-58 
and accepted for malting were credited to the 
1957-58 Pool Account even though these sales 
were made prior to the closing of the 1956-57 
Pool Account. 

From August 1, 1957 to July 31, 1958 com- 
pleted sales of barley for the account of the 
1957-58 Pool were 71,560,359.8 bushels. In 
addition, the Board had uncompleted sales of cash 
barley on its books as at July 31, 1958 in the 
amount of 12,903,984.3 bushels. Weight losses in 
drying amounted to 6,568.4 bushels. 

The inventory in the 1957-58 Pool Account as 
at July 31, 1958 was 32,904,577.3 bushels. This 
inventory was valued at cost. 

Operating costs of the 1957-58 Pool Account 
to July 31, 1958 amounted to $3,893,742.51. These 
costs consisted principally of carrying charges on 
barley stored in country and terminal elevators 
and amounted to $3,662,024.22, or 3.146 cents per 
bushel on producers’ deliveries to the Pool. 
Interest and bank charges resulted in a credit item 
of $2,649.11. Freight recoveries on shipments of 
barley to Pacific Coast ports for export provided a 
credit item of $220,940.28. Diversion charges on 
barley shipped to Pacific Coast ports for export 
were $54,156.83. Drying charges amounted to 
$11,792.36, while brokerage and Clearing Associa- 
tion charges were $7,384.34. Administrative and 
general expenses to July 31, 1958 amounted to 
$381,974.15. 

After applying the proceeds of sales to July 31, 
1958, valuing the inventory at cost and allowing 
for operating costs as recorded above, the 1957-58 
Barley Account showed a credit balance of 
$3,949,395.91 as at July 31, 1958. 


GENERAL COMMENT ON THE MARKETING OF 
BARLEY—1957-58 


The crop year 1957-58 was characterized by the 
excellent movement of barley into consumption 
in Canada and into export trade. Commercial 


utilization reached a level of about 120 million 
bushels. 


During the crop year there was a continuous 
flow of export barley through Pacific Coast ports, 
shipments amounting to 30.3 million bushels. 
The eastward shipments through St. Lawrence and 
Atlantic seaboard ports amounted to 23.4 million 
bushels and were largely concentrated in the May- 
July period, 1958. These two export shipping 
programmes, combined with exports of malting 
barley to the United States and a substantial 
utilization of barley in Canada for industrial and 
feeding purposes, formed the basis for a large and 
continuous movement of barley in 1957-58. 

The following table shows exports of barley in 
1957-58, along with comparative figures for the 


previous crop year: 
1957-58 1956-57 


(million bushels) 


United Kingdom .....=. 36.7 32.4 
United States.) - a 21.5 21.6 

APAN substan eee 10,2 12-2 
USS. Rei eee 4,9 — 
Germany ..)..5.. sh eee AY) 9.2 
Netherlands.) ee 6 A 
Belenara 5.009070 ee eee Ail st 
Others!:..cc. ee ee eee “at 4 
TOPALS3 23 ee ee tops! 76.9 


Exports of barley in 1957-58 were 75.1 million 
bushels as compared with 76.9 million bushels in 
the previous crop year. The United Kingdom 
was the largest market for Canadian barley, 
exports to that country amounting to 36.7 million 
bushels which represented a moderate increase 
over the previous crop year. Exports of barley 
to the United States were 21.5 million bushels as 
compared with 21.6 million bushels in the previous 
crop year. As usual the United States imports 
consisted of barley suitable for malting purposes. 
Japan was the third largest importer of Canadian 
barley, taking 10.2 million bushels as compared 
with 12.2 million bushels in the previous crop year. 
Barley exports to the U.S.S.R. amounted to 4.9 
million bushels. Smaller exports of barley went 
to Germany, The Netherlands and Belgium. 

The following table shows monthly average 
Board quotations for No. 1 Feed Barley, along 
with high and low prices recorded each month 
from August 1, 1957 to July 31, 1958 (all prices 
basis in store Fort William/Port Arthur): 


High Low Average 
(cents per bushel) 


AURIS 195 1..0.acehasre en 931/, 93 93% 
September. Annes eee 93 93 98 
CODERS eco oe 93 89 9134 
NGvemibetcitc.oe meen 901/, 89 8934 
Deceraber 6 oan eee es 901/ 8934 903 
January, 1958... 9014 8784 B9i/ 
PEDEUATY gta ee a re 891/ 8834 891/, 
March. rcehu see tee 884; 871, 88 
PANG UL Ree at ae oe os ep ear 9034 87/4 883/g 
IVES. rae a et ae 9134 88V/ 90% 
June Vaneaass dae wendbespsniiGeasunccsesonecctees 961/, 8934 91 8 
PUY Ant aks Soa 98 951/, V2 


oa 


Board offering prices for barley fluctuated 
_ within narrow limits in 1957-58. From a level of 
93 cents per bushel, basis No. 1 Feed in store Fort 
William/Port Arthur, Board quoted prices for the 
same grade worked gradually lower until April, 
_ 1958 when the season’s low price of 8714 cents per 
bushel was reached. Board quotations increased 
slightly in May and June and reached the high 
- point of the year in July, 1958. 

It is important to note that the level of barley 
prices was considerably lower during the crop year 
_ 1957-58 than during 1956-57. In the early part of 
the year Board monthly average offering prices 
ranged from 11 to 14 cents per bushel lower than 
for the same period in 1956-57. The spread in 
prices between the two crop years narrowed 
gradually during the Jast half of the crop year, 
and only in July, 1958 did Board offering prices 
exceed those of the corresponding period in 
1956-57. Barley prices in 1957-58 reflected highly 
competitive conditions in both domestic and 
export markets. 

During the fall of 1957 the Board made 
provision for stocks of barley to be placed in 
eastern positions on a provisional sale basis. Only 
a small amount of barley (530,212 bushels) was 
moved on this basis in 1957-58. 

In 1957-58 exports of barley were at a high 
level for the seventh consecutive crop year. The 
following table shows producers’ deliveries of 
barley to the Board and exports of barley for the 


10. Payment Division 


seven-year period from 1951-52 to 1957-58, 
inclusive: 


Board 
Receipts Exports 
(million bushels) 

1951-52 acne a Re ee 130.6 69.9 
19D 2-53 Beet wen ah ee 164.9 118.9 
DS 556 so aM rea Ge eee 101.2 90.0 
1a es at ak PRU Ua re Ate ch de 1124 (Geel 
BAS Sn See Wace See Lei 113.9 64.3 
19 SG=15 Tex, Atwell eioke stele 120.6 76.9 
LOS T25S eee ete eee 116.4 75.1 
SLOT estoy ee bapa oo ae 860.0 SY FAP 


During these seven crop years producers 
delivered 860.0 million bushels of barley to the 
Board, or an average of 122.8 million bushels per 
crop year. During the same period exports of 
barley were 572.2 million bushels, or an average 
of 81.7 million bushels per crop year. Of the 
860.0 million bushels of barley delivered by pro- 
ducers, 572.2 million bushels were exported, 263 
million bushels were used in the domestic market 
and about 25 million bushels were part of com- 
mercial stocks as at July 31, 1958. The foregoing 
statistics indicate that the production and mar- 
keting of barley have come to occupy an important 
place in the cereal industry of the prairie provinces. 


The following table shows the major payments completed during the crop year 1957-58: 


Date First Number of 
Cheques Date Cheques Total Value of 
Mailed Completed Issued Cheques Issued 
1956-57 Pool Account—Wheat: 
Baberarin PAV Men ti.25 cts iccssicc te Feb. 17, 1958 Mar.12,1958 285,090 $ 39,160,395.34 
PAIS AVINENT occas nlictice vloorace June 13,1958 July 4,1958 285,190 25,083,690.12 
1956-57 Pool Account—Barley: 
Prndlsbayrient ets, 05.. det May 28,1958 June 12,1958 158,673 7,570,416.35 
728,953  $71,814,501.81 


The Payment Department also issued 65 
cheques (value $2,003.01) applicable to the 1940, 
1941, 1942, 1943 and 1944 Wheat Accounts; and 
130 cheques (value $15,993.83) covering Adjust- 
ment Payments and the Final Payment applicable 
to the 1945-49 Pool Account—Wheat. 


11. Legal Department 

The Legal Department dealt with all matters 
of a legal nature affecting the operations of the 
Board and continued to assist the Payment 
Department in connection with payments to the 
estates of deceased persons. 


fe 


During the crop year, 194 individuals were 
prosecuted in connection with breaches of the 
Act and Regulations as compared with 402 in- 
dividuals prosecuted during the 1956-57 crop year. 


12. The Canadian Wheat Board 


Effective April 30, 1958 Mr. George MclIvor 
resigned as Chief Commissioner. In June, 1958 
Mr. W. C. McNamara, formerly Assistant Chief 
Commissioner, was appointed Chief Commissioner 
of the Board, and Mr. W. Riddel, formerly Com- 
missioner, was appointed Assistant Chief Com- 
missioner. Mr. W. E. Robertson continued as 
Commissioner. In July, 1958 Mr. John T. Dallas 
was appointed Commissioner and assumed his new 
duties on September 1, 1958. Mr. Dallas was 
formerly Executive Vice-President and Director 
of the Continental Grain Company (Canada) 
Limited. 

The Commissioners, officers and staff of the 
Board wish to record their appreciation of the 
distinguished services rendered to the Board by 
Mr. George McIvor. When The Canadian Wheat 
Board was established in 1935, Mr. McIvor was 
appointed General Sales Manager. Late in 1935 
he was appointed Assistant Chief Commissioner 
and in 1937 was appointed Chief Commissioner, a 
position which he held until his retirement in 
April last. 


13. Staff and Officers 


The following table shows the number of 
employees of the Board as at July 31, 1958 and 
July 31, 1957: 


July 31 July 31 

1958 1957 
MU RODINICE 1 vrimaiesc ican ccotscoes 679 646 
Nar Ys oe ee a Si 34 
® GNGCDUVER cee Le 17 
PSUS TEAL sete o on 4 5 
Lontion.ngiand | .c.s.t 3 i 
Rotterdam, Netherlands...... a 2 
OTA acts, Srccc rn rants 736 707 


On July 31, 1958 the Board had 736 employees 
as compared with 707 on Julye3l, 957.3 tee 
increase in staff occurred in the Winnipeg office 
and was due to the work involved in the adminis- 
tration of the Prairie Grain Advance Payments 
Act. 


In the fall of 1958 the following senior members 
of the Board staff in Winnipeg retired after long 
and efficient service: H. G. Fraser, Cashier and 
Accountant; W. B. Robbins, Manager, Country 
Operations Department; A. M. McGregor, As- 
sistant Manager, Country Operations Department. 


Mr. C. A. McLean was appointed Manager, 
Country Operations Department, to succeed Mr. 
Robbins, and Mr. C. S. Andrews became Assistant 
Manager, Country Operations Department, to 
succeed Mr. McGregor. The appointment of Mr. 
McLean and Mr. Andrews represented promotions 
within the Country Operations Department. 


14. Advisory Committee 


The Advisory Committee was reorganized 
during 1957-58 following the resignations of Mr. 
Ben Plumer, Mr. C. P. Hansen and Mr. R. Gs 
Marler. Mr. A. P. Gleave, Biggar, Saskatchewan, 
Mr. G. L. Harrold, Lamont, Alberta, and Mr. A. 
W. Platt, Edmonton, Alberta were appointed to 
the vacancies on the Committee. Two meetings 
of the Advisory Committee were held during 
1957-58. 


The members of the Advisory Committee are: 
Mr. J. H. Wesson, Regina, Saskatchewan; Mr. 
J. E. Brownlee, Q.C., Winnipeg, Manitoba; Dr. 
W. J. Parker, Winnipeg, Manitoba; Mr. A. P. 
Gleave, Biggar, Saskatchewan; Mr. G. L. Harrold, 
Lamont, Alberta; and Mr. A. W. Platt, Edmonton, 
Alberta. 


The financial statements of The Canadian 
Wheat Board for the crop year ended July 31, 1958 
are presented in this section of the Report. They 
consist of a Consolidated Balance Sheet (Exhibit I) 
which sets forth the financial position of the Board 
as at the foregoing date, together with other 
statements showing the results of Board operations 
_to the close of the crop year, all as tabulated in the 
‘index preceding the financial statements and as 
discussed in Part I of this Report. 


| Due to the large volume of grain remaining 
unsold in the 1957-58 Pool Accounts for wheat, 
oats and barley, it was decided that it would be 
advisable to defer the closing of these accounts 
and hence none of these accounts have been 
finalized as at the date of this Report. 


Balance of stocks transferred from the 1956-57 Pool Account............ 


PART di 
FINANCIAL STATEMENTS 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at July 31, 1958 is set 
forth in Exhibit I. With respect to some of the 
items appearing in the Consolidated Balance 
Sheet the following comments are submitted. 


Stocks of Grain—$618,245,201.48 


WHEAT STOCKS—$554,590,023.15 


As at July 31, 1958 the total stocks of wheat 
held by the Board amounted to 415,416,314.3 
bushels. Of this amount 69,926,161.4 bushels had 
been sold at established prices, but were un- 
delivered at the year-end date. These stocks have 
been valued at contract prices and provision has 
been made for carrying charges to date of delivery. 
The remaining inventory of wheat amounting to 
345,490,152.9 bushels consists of the following: 


14,940,712.0 


Balance of purchases from producers on the 1957-58 Pool Account: 


RESON LOCKS oe een ins te ae nue ode El aie oni es: 


Ss MENON bud Sout ac 328,925,981.7 


51,459.7 
328,977,441.4 


Net bushels acquired from the adjustments of overages and 
shortages, etc., at country and terminal elevators on the 


FOTO EOOL ACCOUNT ee asus eth ve 


These stocks were in store country elevators, 
in store terminal elevators and mills, in transit and 
in the custody of Agents. In accordance with 
accepted accounting practice and consistent with 
the procedure followed in previous crop years this 
portion of the inventory has been valued at cost. 
With respect to the balance of stocks of 14,940,712.0 
bushels transferred from the 1956-57 Pool Account 
as at May 9, 1958 and which were still on hand as 
at July 31, 1958, cost is the price at which the 
transfer of unsold stocks from the 1956-57 Pool 
Account was made, namely, the Board’s quoted 
prices as at the close of business May 9, 1958. 
Relevant to the item in the inventory of 
330,549,440.9 bushels which includes 51,459.7 
bushels which had been sold, but on a deferred 
Price basis, cost is the Board’s initial price paid to 


Deemer eee nares assesses sereee 


Pomme eee eee eee nes eressesesere® 


1,573,562.3 


330,551,003.7 


1,562.8 330,549,440.9 


producers for the 1957-58 Crop Year which was 
$1.40 per bushel basis No. 1 Manitoba Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. 

Stocks in the custody of Agents represent 
wheat provisionally invoiced to Agents of the 
Board and for which the Board will receive a final 
accounting in respect to the ultimate disposition 
of these stocks. The Board receives an advance 
from its Agents for wheat invoiced on a provisional 
price basis and, as at July 31, 1958, this advance 
was $1.40 per bushel basis No. 1 Manitoba Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. With respect to stocks invoiced on a 
provisional price basis to mills this advance was 
$1.60 per bushel basis No. 1 Manitoba Northern 
Wheat in store Fort William/Port Arthur or 


Eb 


Vancouver. As at July 31, 1958 advances received 
by the Board from its Agents totalled 
$115,414,934.69 as shown in Exhibit I. 


OATS AND BARLEY STOCKS—$63,655,178.33 


Stocks of oats and barley held by the Board as 
at July 31, 1958 and which were in store country 
and terminal elevators and in transit amounted to 
40,232,276.7 bushels and 45,808,561.6 bushels 


respectively. Of these amounts 66,643.7 bushels 
of oats and 12,903,984.3 bushels of barley had been 
sold at established prices, but were undelivered at 
the year-end date. These stocks have been 
valued at contract prices and provision has been 
made for carrying charges to date of delivery. 
The balance of the coarse grain inventories 
amounting to 40,165,633.0 bushels of oats and 
32,904,577.3 bushels of barley was comprised of 
the following: 


Balance of purchases from producers on the 1957-58 Pool Account...... 40,165,592.0  32,909,477.6 


Stocks acquired from other than producers........... 


Less: Weight losses in transit and in drying........ 


Oats Barley 
Rn Sed Pee Mee 2 41.0 1,668.1 
40,165,633.0  32,911,145.7 
Nil 6,568.4 


40,165,633.0  32,904,577.3 


In accordance with accepted accounting prac- 
tice these portions of the inventories of oats and 
barley have been valued at cost. Cost is the 
Board’s initial price paid to producers for oats and 
barley in the 1957-58 Crop Year. For oats this 
price was 60 cents per bushel basis No. 2 Canada 
Western Oats in store Fort William/Port Arthur 
and for barley 96 cents per bushel basis No. 3 
Canada Western Six-Row Barley in store Fort 
William/Port Arthur. 


Accounts Receivable—$2,582,068.40 


This item consists principally of amounts due 
from Agents of the Board in respect to sales which 
had been completed as at July 31, 1958, but for 
which final accountings were not received until 
subsequent to that date, and forwarding charges 
recoverable in respect to stocks of wheat held by 
the Board in store Atlantic Seaboard Ports. The 
balance of this amount comprises sundry accounts 
payaple to the Board which were not collected 
until subsequent to the year-end date. 


Grain Trade Memberships—$20,810.09 


_ The Canadian Wheat Board owns ten member- 
ships in the Winnipeg Grain Exchange, one in the 
Vancouver Grain Exchange, one in the Winnipeg 
Grain and Produce Exchange Clearing Association 
Limited and one in the Lake Shippers’ Clearance 


Association. These memberships are stated at 
cost less recorded dividends to July 31, 1958. 


The Canadian Wheat Board Building, 
at cost less depreciation—$356,400.00 


Under the authority of Order in Council P.C. 
146/2800 the Board purchased The Canadian 
Wheat Board Building on August 31, 1946 at a 
cost of $450,000.00 for the land and buildings. 

In accordance with instructions received from 
the Government of Canada the Board paid to the 
City of Winnipeg and the City of Calgary grants 
of $34,267.82 and $834.57 respectively, in lieu of 
realty and business taxes on The Canadian Wheat 
Board Building and on premises rented by the 
Board in the City of Winnipeg and in lieu of 
business taxes on premises rented by the Board in 
the City of Calgary, but without admitting any 
liability for such taxes. These grants totalled 
$35,102.39 and of this amount $20,474.30 has been 
applied to Board operations for the period from 
January 1, 1958 to July 31, 1958. The balance of 
$14,628.09 has been deferred and will be charged 


to the operations of the Board for the 1958-59 — 


Crop Year. This latter figure is included in the 
item of $19,327.29 as shown in the Consolidated 
Balance Sheet. Depreciation has been provided 
on The Canadian Wheat Board Building for the 
year ended July 31, 1958 at the rate of 2% per 
annum amounting to $7,800.00. The amounts for 
depreciation and taxes $7,800.00 and $20,474.30 
are included in the item of $219,151.24 as show 

in Exhibit VII. } 
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Bank Loans—$104,875,335.72 


During the crop year under review payments were made to producers involving a cash distribution of 


$71,814,501.81 consisting of the following: 


INTERIM PAYMENT 
1956-57 Pool Account— Wheat 


FINAL PAYMENTS 


1956-57 Pool Account—Whieat .....2..0. ooo oooccceccccccceccceseeccceccecccs. 
1956-57 Pool Account—Barley...................... 


$39, 160,395.34 


$25,083,690.12 


7,070,416.35 32,654, 106.47 


$71,814,501.81 


At the commencement of the crop year Board 
borrowings from the Chartered Banks amounted 
to $86,935,362.07 and during the 1957-58 Crop 
Year the Board’s cash requirements remained at 
a high level in order to carry abnormally large 


stocks of wheat, oats and barley, to distribute 


payments to producers and to meet current operat- 
ing expenses. Consequently, the Board remained 
in a borrowing position with the Chartered Banks 


throughout the whole of the 1957-58 Crop Year. 


Board borrowings from the Chartered Banks 
reached a maximum of $133,429,080.49 on March 


26, 1958, but had declined to $104,875,335.72 as at 


July 31, 1958. The interest rate in effect as at 
July 31, 1958 on Board loans from the Chartered 
Banks was 4% per annum. 


Liability to Agents—$388,579,321.73 


Grain Companies acting in the capacity of 


Agents of the Board accept deliveries from pro- 
ducers at country elevators and on behalf of the 


Board pay the producers basis the Board’s initial 
price in effect. Settlement is not made by the 
Board for these purchases until delivery to the 
Board is completed by its Agents at terminal or 
mill positions. Liability to Agents amounting to 
$388,579,321.73 represents the amount payable by 
the Board to its Agents for purchases of wheat, 
oats and barley from producers at country 
elevator points to July 31, 1958 for which delivery 
to and settlement by the Board will be completed 
subsequent to the year-end date. 


Amounts Due to Producers 


ADJUSTMENT PAYMENTS 

There were no adjustment payments authorized 
on the 1957-58 Pool Accounts for wheat, oats and 
barley, but in respect to adjustment payments 
which had been authorized on previous pool 
accounts there was still outstanding as at July 31, 
1958 the sum of $604,451.91 consisting of the 
following: 


WHEAT 


Balance payable on the three adjustment 
payments authorized on the 1945-49 Pool 
PCOS tenets eh oul PURE kr eh be oa 

Ae LEO ACCOM. 60) i sivvscctodtccosaianceas bs 

USS Gyae Bare) bu Vere sha) a ee 

1952-53 Pool Account. 


COARSE GRAINS 
Ber PF OL ACCOUNE— COALS. cccncicsces, got ncteccade seers 
1950-51 Pool Account—Barley .....0..000.00000.000000.... 
1951-52 Pool Account—Barley.....0.000000.cc, 
1952-53 Pool Account—Barley.......0.0000.0ccccc, 
Sree) FOOL ACCOUTIE—OAUS oo) cnscesegceeisserduevevene 


Total amount payable on adjustment payments— 
BaeertiP ATIC COATSE PLAINS «6. .1).ceve.+ ceclivcseypegeesenc 


Outstanding Outstanding 

Certificates Cheques Total 

$550,646.04 $37,017.37 $587,663.41 
3,835.46 3,835.46 
4,098.12 4,098.12 
2,580.73 2,080.73 

550,646.04 47,531.68 598,177.72 
737.68 737.68 
905.39 905.39 
627.19 627.19 
1,006.68 1,006.68 
1,465.18 1,465.18 
1532.07 1532.07 
6,274.19 6,274.19 

$550,646.04 $53,805.87 $604,451.91 


In the period from August 1, 1958 to December 31, 1958 the Board paid $827.73 in respect to the above 


liability of $604,451.91. 
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INTERIM PAYMENTS 


In the crop year under review an interim pay- 
ment was authorized on the 1956-57 Pool Account 
for wheat in accordance with the provisions of 
Section 26(3) of the Canadian Wheat Board Act 
and Order in Council P.C. 1958-213, February E 
1958. The payment applied to deliveries of wheat 
by producers on the 1956-57 Pool Account in the 
period from August 1, 1956 to July 31, 1957 and 
amounted to $39,160,395.34. As at July 31, 1958 
there was sti!l outstanding the sum of $345,652.53 
in respect to this and other interim payments and 
this amount consisted entirely of cheques in the 
hands of producers which had not been presented 


to the Board for payment. 


1952-53. Pool Account<:...:.2 eee 
1953-54 Pool Account.................... 
1954-55 Pool Account. 2.24.00 
1955-56 Pool Account.................... 
1956-57 Pool. Accoun@.2..23 > 


During the period from August 1, 1958 to 
December 31, 1958 the Board paid $215,771.52 in 


Outstanding 

__Cheques __ 
S$ 715i 
7,431.43 
6,023.60 
15,799.17 

309,247.11 


$345,652.53 


respect to the above liability of $345,652.53. 


FINAL PAYMENTS 


Amounts due to producers on outstanding participation certificates and cheques with respect to final 
payments on the undernoted accounts are as follows: 


WHEAT 


1945-49 Pool Account........ iu ¢ 
1950-5) Pool, ACCOUNTS fanned cae 
1951-52 Pool Account. 
FOS Oe POO ACCOUNT 9 sereac tina swtncpe nace 
1953-54 Pool ACCOUNT cs viireictos or ce oaes 
1954-55 Pool Account... 
1955-56 OO) ACCOUNG. ena tae faa 
19056:57- FP OOMIACCOUNE.. oe) ea oe ee 


COARSE GRAINS 


1949-50 Pool Account—Oats............... . 
1949-50 Pool Account—Barley.................. 
1950-51 Pool Account—Oats............ ae 
1950-51 Pool Account—Barley................... 
1951-52 Pool Account—Oats..............0....... 
1951-52 Pool Account—Barley.. ee OS 
1952-53 Pool Account—Oats............... 
1952-53 Pool Account—Barley.................. 
1953-54 Pool Account—Oats......0.0000000..... 
1953-54 Pool Account—Barley.. h aae 
1954-55 Pool Account—Oats.....0.0000.00000... 
1954-55 Pool Account—Barley.................... 
1955-56 Pool Account—Oats..... 

1955-56 Pool Account—Barley.. 

1956-57 Pool Account—Barley. 


Total amount payable on final payments— 
wheat and coarse grains 


Outstanding Outstanding 
Certificates Cheques Total 
$328,312.76 $ 39,283.27 $ 367,596.03 
10,531.63 10,531-63 
9,007.88 9,007.88 
6,743.11 6,743.11 
8187-53 8187.53 
14,205.53 14,205.53 
28,210.40 28,210.40 
2,809,313.27 2,009 ola el 
320,012.10 2,925,482.62 3,253, 795.38 
4,024.81 4,024.81 
3,839.24 3,839.24 
2,610.66 2,610.66 
1,805.81 1,805.81 
4,350.91 4,350.91 
1,756.14 1,756.14 
1,691.96 1,691.96 
4,680.41 4,680.41 
2,580.32 2,580.32 
2,332.14 2 Sone 
1,446.76 1,446.76 
2 ADSL 2, 100-00 
ORS WAG i) 2,0 late 
3,922.16 3,922.16 
339,047.32 339,047.32, 
378,756.96 378,756.96. 
$328,312.76 $3,304,239.58 $3,632,552.34 


The detail of the | 
amount outstanding, is as follows: 


} 
' 


; 
{ 


During the period from August 1, 1958 to December 31, 1958 the Board paid $2,956,631.38 in respect | 


to the above liability of $3,632,552.34. 


ey) ieee 
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Accrued Expenses and Accounts 
 Payable—$10,459,815.41 

| This item comprises in the main accrued carry- 
ing charges, storage and interest charges to July 31, 
1958 together with sundry accounts which were 
unpaid as at the year-end date. 


| Special Account—Net Balance of 
Undistributed Payment Accounts— 
$609,327.67 


| In accordance with the provisions of Section 


Balance of the Special Account as at July 31, 1957 


29A of the Canadian Wheat Board Act the Board 
was authorized with the approval of the Governor 
in Council to transfer to a Special Account the 
balances remaining in specific payment accounts 
and to use these funds for such purposes as the 
Governor in Council upon the recommendation of 
the Board considers to be for the benefit of pro- 
ducers. The following summary sets forth the 
details of transactions affecting the Special 
Account for the crop year under review: 


(During the crop year under review there were no 
transfers to the Special Account under the authority 
of Section 29A of the Canadian Wheat Board Act) 


Less: Expenditures authorized under the provisions of 
Section 29A(2) of the Canadian Wheat Board 


Act and the following Orders in Council: 


Order in Council P.C. 1955-1607, October 26, 1955 


Total authorization—$75,000.00 


Unexpended July 31, 1957..........00000... 
Less: Unexpended July 31, 1958.......... 


Order in Council P.C. 1956-1156, July 26, 1956 


Total authorization $15,000.00 


Pinexpended. July ol, L957... 
Less: Unexpended July 31, 1958.......... 


Order in Council P.C. 1958-137, January 25, 1958 


Stale Atl OOrizAliOies We). era s.crok te. oc 
Less: Unexpended July 31, 1958......... 


Order in Council P.C. 1958-137, January 25, 1958 


PLOira AUTO ZACIOD IN i teehee evans eyhaske 
Less: Unexpended July 31, 1958......... 


Balance of the Special Account as at July 31, 1958 


Rete ae $715,946.65 

mites cae $ 1,246.32 

Pee ee Nil > 1,246.32 

Benne 10,793.28 

er ee 2,388.07 8,404.71 

ener 90,000.00 

ere 13,032.05 36,967.95 

Bcd ee 60,000.00 

a nee Nil 60,000.00 106,618.98 
eoeoas $609,327.67 


Advance Payments to Producers 


During the year under review the Government 
of Canada passed the Prairie Grain Advance Pay- 
ments Act which came into force on November 25, 
1957. Under the terms of the legislation the 
Board was authorized to make Advance Payments 
to producers on farm stored wheat, oats and barley 
at the rates of 50 cents per bushel for wheat, 20 
cents per bushel for oats and 35 cents per bushel 
for barley subject to a limitation of the deliverable 
quantity of grain and to a maximum amount of 
$3,000.00 for each applicant and to recover 
Advance Payments so made by deduction from 
the value of wheat, oats or barley delivered by 
producers subsequent to the date of receiving an 
Advance Payment. 

For the purpose of making Advance Payments 
to producers the Board was authorized to borrow 

| money from the Chartered Banks, such borrowings 
and the interest thereon to be guaranteed by the 


Government of Canada. The result of trans- 
actions in respect to Advance Payments to pro- 
ducers for the period from November 25, 1957 to 
July 31, 1958 is set forth in Part IV of this report. 
As at the year-end date there was an amount of 
$1,258,687.86 still to be refunded by producers in 
respect to Advance Payments, but during the 
period from August 1, 1958 to December 31, 1958 
refunds totalling $1,058,876.86 were received by 
the Board, leaving a balance still to be refunded in 
the amount of $199,811.00. Interest charges on 
bank borrowings to July 31, 1958 under the 
Prairie Grain Advance Payments Act amounted 
to $476,917.47 and this amount, together with 
interest charges incurred subsequent to July 31, 
1958 and applicable to Advance Payment trans- 
actions for the year under review will be paid by 
the Government of Canada in accordance with the 
provisions of Section 15A of the Prairie Grain 
Advance Payments Act. 


STATEMENTS OF OPERATIONS 


Wheat Division—1957-58 Pool Account— 
Exhibit II 


As at July 31, 1958 stocks of wheat remaining 
unsold in the 1957-58 Pool Account and stocks of 
wheat which had been sold, but on a deferred price 
basis, amounted to 345,490,152.9 bushels. 

In accordance with accepted accounting prac- 
tice and consistent with the basis of valuation 
adopted for previous fiscal years this inventory for 
purposes of the Board’s accounts as at July 31, 
1958 has been valued at cost. Included in the 
inventory figure of 345,490,152.9 bushels is an 
amount of 14,940,712.0 bushels which was the 
balance of the stocks transferred from the 1956-57 
Pool Account as at May 9, 1958 and which were 
still on hand as at July 31, 1958. In respect to this 
item in the inventory cost is the price at which the 
transfer from the 1956-57 Pool Account was made, 
namely, the Board’s quoted prices as at the close 
of business May 9, 1958. Relevant to the balance 
of the inventory amounting to 330,549,440.9 
bushels cost is the initial price paid to producers in 
the 1957-58 Crop Year which was $1.40 per bushel 
basis No. 1 Manitoba Northern Wheat in store 
Fort William/Port Arthur or Vancouver. 

Included in the operating results on the 1957-58 
Pool Account to July 31, 1958 is an amount of 
$10,297,425.39 representing a portion of the carry- 
ing charges received from the Government of 
Canada during the 1957-58 Crop Year under the 
provisions of the Temporary Wheat Reserves Act. 
The total carrying charges received under this 
legislation for the 1957-58 Crop Year amounted to 
$35,553,508.64. The Board recommended and the 
Governor in Council approved by Order in Council 
P.C. 1958-760, May 30, 1958 that these carrying 
charges be allocated as follows: 


1956-57 Pool Account—Wheat.... $25,256,083.25 
1957-58 Pool Account—Wheat.... 10,297,425.39 
$35,553,508.64 


_ During the 1958-59 Crop Year the Board 
will receive from the Government of Canada 
$39,825,303.48 for carrying charges under the 
provisions of the Temporary Wheat Reserves Act 
and this amount will be allocated between the 
1957-58 Pool Account for Wheat and the 1958-59 
Pool Account for Wheat. At the date of this 
Report this allocation had not been determined. 


In terms of the foregoing and on the basis of the 
valuation of the inventory, but without provisions for 
carrying costs, interest, administrative expenses, 
etc., beyond the close of the fiscal year the operations 
of the Board on the 1957-58 Pool Account—Wheat 


to July 31, 1958 showed a debit balance of 
$5,623,670.52. This debit balance should not be 
viewed as the final result of marketing operations on 
the 1957-58 Pool Account— Wheat. 


Oats and Barley Division— 
Exhibits III and IV 


Under the authority of the Canadian Wheat 
Board Act and Order in Council P.C. 1957-820, 
June 13, 1957 the Board was authorized to purchase 
from producers during the 1957-58 Crop Year oats 
and barley produced in the designated area and to 
pay to producers a fixed initial price of 60 cents per 
bushel for No. 2 Canada Western Oats and a fixed 
initial price of 96 cents per bushel for No. 3 
Canada Western Six-Row Barley, both prices 
basis in store Fort William/Port Arthur. As at 
July 31, 1958 stocks of oats and barley remaining 
unsold in the 1957-58 Pool Accounts amounted to 
40,165,633.0 bushels and 32,904,577.3 bushels 
respectively. 

Inaccordance with accepted accounting practice 
these inventories for purposes of the Board’s 
accounts at July 31, 1958 have been valued at cost. 
Cost is the Board’s initial price paid to producers 
for oats and barley in the 1957-58 Crop Year. 
With respect to oats this price was 60 cents per 
bushel basis No. 2 Canada Western Oats in store 
Fort William/Port Arthur and with respect to 
barley this price was 96 cents per bushel basis 
No. 3 Canada Western Six-Row Barley in store 
Fort William/Port Arthur. 


On the basis of the valuation of the inventories, 
but without provisions for carrying costs, interest, 
administrative expenses, etc., beyond the close of the 
fiscal year the operations of the Board on the 1957-58 
Pool Accounts for oats and barley to July 31, 1958 
showed a debit balance on oats of $2,429,045.62 and 
a credit balance on barley of $3,949,395.91. These 
results should not be viewed as the final results of 
marketing operations on the 1957-58 Pool Accounts 
for oats and barley. 


Schedule of Administrative and General 
Expenses—Exhibit VII 


The total expenditures under this heading 
for the crop year under review amounted to 
$3,142,474.88 comprising expenses applicable to 
the Board’s offices at Winnipeg, Calgary, Van- 
couver, Montreal, London (England) and Rotter- 
dam (Netherlands). Details of these expenditures 
and the allocations to Board operations are set 
forth in Exhibit VII. 


me.) tr 


The Report of the Board’s Auditors for the year ended July 31, 1958 is contained in 
Part III of this Report. 


In this Report and in the financial statements we have endeavoured to describe the 
administration of policy with respect to wheat, oats and barley for the year ended 


July 31, 1958. 


In conclusion we would like to record our appreciation for the loyal and conscientious 
service rendered by the officers and staff of the Board. 


All of which ts respecifully submitted, 


W. C. MCNAMARA 


Chief Commissioner 


W. RIDDEL 


Assistant Chief Commissioner 


W. E. ROBERTSON 


Commissioner 


J. DALLAS 
Commissioner 
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Consolidated Balance Sheet. 


Statement of Operations, 1957-58 Pool Account— Wheat. 


Statement of Operations, 1957-58 Pool Account— Oats. 


Statement of Operations, 1957-58 Pool Account—Barley. 


Statement of Payments to Producers. 


Statement of Provisions for Final Payment Expenses. 


Schedule of Administrative and General Expenses and 
Allocations to Operations for the year ended 31st July 
1958. 


THE CANADI 
CONSOLIDAT 


As at 
ASSETS 
Stocks of grain: 
Wheat stocks — stated at contract prices basis in store 
Fort William/Port Arthur, Vancouver or Grniehill, eae $109,064,032.25 
Wheat stocks — stated at cost prices basis in store Fort 
William/Port Arthur or Vancouver... ees 445,525,990.90 $554,590,023.1 
Oats stocks — stated at contract prices basis in store Fort 
William/Port Arthur..........cccccc cusses eee nee ceeencrieneenenree 49,414.24 
Oats stocks — stated at cost prices basis in store Fort 
Williama/Port Artur. cccccccecses sens. ncn tan csceanacs onsis tes eee cei versed 22,134,960.69 22,184,374.9 
Barley stocks — stated at contract prices basis in store Fort 
William/Port Arthur.................. a ee me al wy te 13,139,746.56 
Barley stocks — stated at cost prices basis in store Tort 
WY iligeatryy/ Ere GAYE cece osc. le ener trees te res Aor gu toice seca 28,331,056.84 41,470,803.4 
A iA S EEC EIU AE ee assure ito ep ee ie Se 2,582,068.4 
Memberships — In the Winnipeg and Vancouver Grain Ex- | 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association Limited and the Lake Shippers’ Clearance Asso- 
ciation. Must hea a hae ie een 7:0. tein ita AOR Re ar care 20,810. 
The Canadian Wheat Board Building, Winnipeg, at cost less | 
depreciation Pe A REM aR EE DEE BON TEN ORE tr 356,400. 
Melerred and wrepaid expenses, ¢.eccuveen tases eas oss 19,327, 
Office furniture, equipment and automobiles, at cost less 
Ceara ss ona des a toe a ee 118,761. 
Debit balance — 1957-58 Pool Account — Wheat.......0..0c0cee 5,623,670 | 
Debit balance — 1957-58 Pool Account — Oats.......0..ccccceeee 2,429,045 | 
$629,395,285 | 
Approved: 
W. C. McNamara, W. RIDDEL, W. E. ROBERTSON, J. T. DALLAs, 
Chief Commissioner Assistant Chief Commissioner Commissioner Commissioner 


Exhibit I 


[AT BOARD 
ANCE SHEET 
, 1958 
ITABILITIES 
ee Fae dca weeny cad sgh nsusting $104,875,335.72 
ijability to Agents for grain purchased from Producers but not 
Mmmeteceltvered to the Boardh...c.....c6.c.ccc-ccccccccccscsseccccccussevevescesevestensesn 388,579,321.73 
dvances received on Agency wheat stocks... re 115,414,934.69 
| 
mounts due to Producers: 
Outstanding certificates and cheques: 
Balance of adjustment payments — Wheat... S HOS Leite 
— Coarse Grains............ 6,274.19 
Balance of interim payments BEAN CAUL Gant sce ak a 345,652.53 
Balance of final payments Se Wiheatce ies. oe, 3,253,795.38 
— Coarse Grains......0.......... 378,756.96 4,582,656.78 
ccrued expenses and accounts payable...........0.ooccccccececeeeeeesseeeees 10,459,815.41 
rovisions for final payinent expenses): Pas A 924,497.45 
pecial Account — net balance of undistributed payment 
MRR SN ee Le teh Sondra ce us taciicv vin funk uees se aions 609,327.67 
‘Geait balance — 1957-58 Pool Account — Barley.............0...000.. 3,949,395.91 
$629,395,285.36 


This is the Consolidated Balance Sheet which ts referred to in our 
report of this date. 


MILLAR, MACDONALD & CO. 
innipeg, Manitoba, Chartered Accountants, 
St December 1958. Auditors. 


THE CANADL 
1957-58 Pe 
STATEMENT 
For the crop ye 


Wheat acquired: 7 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VPA DCOU VET ss. even saciid essslodvevvuduesvacesdunsedsapstennsidessastmvebadresinnssaveaznnnssiecatiesic hi tiga oi nea eel a a 


Net bushels nial ae ae adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William /Port Arthur or Vancouver... aa 


Purchased from 1956-57 Pool Account—Wheat....... 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
Domestic......... Pee}: Rnd a einen haa Ay OF ener ns  ccccudesensutusss ave cacnss sliglils deal on\estudenenetes tees sees-aat anaes 
Export sales at Class II prices... cos cot Sasdess icv ealuneaadeusiunaits'w'be le lellth ts SIE Tega NES clases eae eee oe 
Export sales under the terms of the areas Wheat Agreementt.........ce:sesiescsceersce cance anenn ee 
Weight losses in transit and in Orying..............0:: cei _scaalincesungauk hla ille die tee cee 


Uncompleted sales at contract prices basis in store Fort William /Port Arthur, Vancouver or Churchill: 
TIOTICSTIC. .<...vsecccaccecieslececctlevecesessstashcutonescentitywnscesabshava ct satucssitveastcas@urtal aye aan d:ivad called oe eattee Saat aa 
Export sales at Class II prices......... ccc cescccuae cena dav vencasawuu ulti lhe uve lees vod plkslQllWle eau SOae ee eter staan 
Export sales under the terms of the International Wheat Agreement..............0....:c:stieeese teeter sener ester etree 


Stocks of wheat—stated at cost prices basis in store Fort William /Port Arthur or Vancouvet...............0008 
Surplus on wheat transactions......:....0.:ccccccces+sescsasesteestansnsscesdesensay sveciaenadeanenqualasbronc ands tenets ineteaneuenie arma tence Geos 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevato8s..............:::c:ccceecceereenteceeeenee tree edenveoers create 
Storage on wheat stored in terminal elevators...........cc.cccecesiesecseers sees venspeeendanntheersaath ohn doesnt enema 
Net interest paid to agents on agency wheat Stocks. ...............::c:cecceesesecesseeeeeeneeeneeenereneeneteneecenerese saa 


Less: Carrying charges received under the Temporary Wheat Reserves ACct................:::cseee 


Bank interest, exchange and bank charges less net interest recovered from other Board accounts..... 
Net additional freight on wheat shipped from country stations to terminal positions......000..0......0 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals....... 

Drying charges 


Administrative and general expenses to Sist July 1958.05. 7. c.cccc-ctcrepesceete esi eevuercedvenrs enane ve 


Debit balance in the 1957-58 Pool Account — Wheat, as at 31st July 1958, after ppoeecn: stocks of wheat « 
hand at cost prices basis in store Fort William/Port Arthur or Vancouver... : 


76,867,203.4 


1,573,562.3 
35,739,249.1 


14,366,797.5 
68,778,341.5 
15,616,998.7 

1,562.8 


24,118,693.1 
38,414,810.5 
--7,392,657.8 


7AT BOARD 

sunt - Wheat 
ERATIONS 

od 3lst July 1958 


514,180,014.8 


98,763,700.5 


69,926,161.4 


345,490,152.9 


514,180,014.8 


$149,779,877.57 


109,064,032.25 


22,024,038.28 
3,024,692.44 
1,514,102.69 


27,562,833.41 
10,297,425.39 


Amount 


$484,098,963.33 


2,055,734.20 
203,962,890.57 


208,843,909.82 


445,525,990.90 


Exhibit II 


$690,117.588.10 


704,369,900.72 


17,265,408.02 


1,078,624.43 
290,505.81 
50,158.96 
1,800.66 
1,189,485.26 


14,252,312.62 


19,875,983.14 


5,623,670.52 


a 


STATEMENT. 
For the crop y: 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur...............-- i 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur... | 


Purchased from 1956-57 Pool Account — Oats.....00....0..ccccccesccscesessnsneeneteeresguens culls Nis aspen tat adie 


Oats sold: @ 
Completed sales at realized prices basis in store Fort William/Port Arthur.....00000000.0...0 ccs cette 


Uncompleted sales at contract prices basis in store Fort William/Port Arthur... 


Stocks of oats — stated at cost prices basis in store Fort William/Port Arthur | 


Surplus on oats transactions 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 


Carrying charges on oats stored in country elevators 


Storage on oats stored in terminal elevators 


Interest and bank charges 


Freight recovered on shipments of oats to Vancouver for export 


Brokerage and Clearing Association charges 


Administrative and general expenses to 31st July 1958 


Debit balance in the 1957-58 Pool Account — Oats, as at 31st July 1958, after valuing stocks of oats on hand ¢ 
cost prices basis in store Fort William/Port Arthur 


@Excluding open futures sales contract 
RR Riiearine te aag - he s of 14,931,000 bushels of October oats and 351,000 bushels of December oats adjusted to u 


‘AT BOARD 
ount -Oats 
TRATIONS 

d 3lst July 1958 


Busheis 
3,849,770.5 
41.0 
| 540,000.0 60,389,811.5 


1 157,534.8 
— 66,643.7 


' 165,633.0 60,389,811.5 


$3,088,729.75 
372,076.36 


Amount 
$31,962,555.43 
21.85 


1,625,600.00 


12,738,540.64 
49,414.24 


22,134,960.69 


3,460,806.11 

108,609.84 
(995476,93) 

8,044.88 


195,794.01 
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$33,588, 177.28 


34,922,915.57 


1,334,738.29 


3,/63,/83.91 


$ 2,429,045.62 


THE CANADI 
1957-58 PB 
STATEMENT 
For the crop ¥ 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William /Port Arthur... 
Barley otherwise purchased at Board initial prices basis in store Fort William /Port Arthur............... 32 
Purchased from 1956-57 Pool Account — Barley........ oc -ecawus gu wilh vilitieal dba coef cdsitep Seale gete's eee aaa nnn | 


Barley sold: © 


Completed sales at realized prices basis in store Fort William /Port Arthur........c:00000009e000 ere 
Weight losses in Arying.......:csscsusessessssseesseecesonsseceessssansensteeshecencasanseansastshacoatseaeuistadhasodsaacnanaarecsanents = ea aaa 
Uncompleted sales at contract prices basis in store Fort William/Port Arthur.................5.56%02 : 
Stocks of barley — stated at cost prices basis in store Fort William /Port Arthur. .<....4:.4.-22::00001000) : 
Surplus on barley transactions, ................c:sscceessssecsesenesenccneetecneececteetenesnsassaneatecasensausencatatnseaneczeenscntaatanOttsecas agg 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 

Carrying charges on barley stored in cout.try elevators 

Storage on barley stored in terminal elevators 


Interest and bank charges. .020.006.. oa fiom eo bien ee och ks ei cre ee ee 
Freight recovered on shipments of pane to Pacific Coast ports for export 
Diversion charges on shipments of barley to Pacific Coast ports for export 
Doryinte CRA COS ooo ccicces cicucuves tvnnaanceuvansvssicancesele che scvlees tung on enee these ear Seer ne ee ee a 
Brokerage and. Clearing Association: Charges. (so... ccssonivecncanraacecaccyvaner¥onvne steno ee remy cosvalaen sat Cy reo een 
Administrative and general expenses to 3lst July 1958 


Credit balance in the 1957-58 Pool Account — Barley, as at 3lst July 1958, after valuing stocks of barley 
hand at cost prices basis 11. store Fort William /Port Arthur 


@Excluding open futures sales contracts of 9,192,000 bushels of October barley and open futures purchase contracts of 3,454,000 a 
of May barley adjusted to the market close as at 31st July 1958. 


‘AT BOARD 
ount - Barley 


tRATIONS 
d 3lst July 1958 


Bushels 


,409,129.4 
1,668.1 
964,692.3 117,375,489.8 


,560,359.8 
6,068.4 
,903,984.3 


,904,577.3 117,375,489.8 


$3,439,323.60 
222,700.62 


Amount 


$103,275,309.61 
1,263.21 
868,223.07 


40,517,130,91 


13,139,746.56 


28,331,056.84 


3,662,024.22 


( 2,649.11) 
( 220,940.28) 
54,156.83 
11,792.36 
7,384.34 
381,974.15 


Exhibit IV 


$104,144,795.89 


111,987,934.31 


7,843,138.42 


3,893,742.51 


$ 3,949,395.91 


THE CANAD 


STATEMENT 
As at 


Adjustment Payments: 


Wheat: 
1045-49 Pool Account. otras ok ens cana s'utc anaes se ee ed 
1950-5i POOPACCOUNE: 6. iccecdseicssecdotedersneases _caviideaucumnsia'tieseusic ORE: ae 
1951-52 Pools Accounts. .4:.cteee ane ro Jcdutecseidess $ipiaa Se e 
1952-53: PoolvAccount, ..4...2..4622 a SAN . ee eee 


Coarse Grains: 
1950-51 Pool Account — Oats.....0.0.0........ on eS eee 
1950-51 Pool Account — Barley................. ae de ispbugnaiccbbsake neh ap sacee ea 
1951-52 Pool Account — Barley..................... _osuneevsbaitianiesana¥sit ayes ARO eee err 
1952-53 Pool Account —= Barley. .ccccccseccccscsecscace luce sey aan 
1954-55 Pool Account —= Oats .iccccccc ccc ccheccdece-scecvanvseus cusses 
1954-55 Pool Account — Barley..... We Seren cesinusvth cobenee eect 


Interim Payments: 


Wheat: 
1952-53 Pool Account 22.22.24. eM eee angidtiic eb ie ee 
1069-54: Pool Account.” 6 oo. ce en ee ee eee 
1954-55 Pool Account). occc.cs00 lcs desauessnorees coe Gina eaee aeatineiee a 
1955-56 Pool Account................... Cee k eee <siacictiose) Souashodeit tsteoas cae aan eee ee: 
1956-57 Pool Account...... chutes wb inieuvitea Dont hulbvebac os ol, Dee 


Final Payments: 


Wheat: 
1945-49 Pool Account....... 
1950-51 Pool Account....... 
1951-52 Pool Account...... 
1952-53 Pool Account....... 
1953-54 Pool Account 
1954-55 Pool Account.:. 40). 6.5.9 Se ccc Se 
1955-56 Pool Account......... 
1956-57 Pool Account 


Coarse Grains: 


1949-50 Pool Account — Oats... 
1949-50 Pool Account — Barley 
1950-51 Pool Account == Oateiiiciicoscsstote sinuses ee 
1950-51. Pool 'Account:-—.Barley ssf): 408 oo nccde aces gh ee ee 
1951-52 Pool Account — Oats................ 
1951-52 Pool Account — Barley........ 
1952-53 Pool Account — Oats 
1952-53 Pool Account — Barley 
1953-54 Pool Account — Oats......... 
1953-54 Pool Account —— Barley .....6.52¢o:0ac 4124s eee 
1954-55 Pool Account Oates eee 
1954-55 Pool Account — Barley 
1955-56 Pool Account — Oats) on.c2.c asses eh os re 
1955-56 Pool Account — Barley 
1956-57 Pool Account — Barley 


Total — all Accounts | 


AT BOARD 
MENTS TO PRODUCERS 


1958 


Total Amounts 
Payable to 
Producers 


388,564,142.91 
49,629,262.54 
47,681,245.77 
61,124,386.63 


546,999,037.85 


5, 707,963.15 
11,173,606.63 
13,600,641.70 
14,467,203.86 

3,241,697.20 

7,900,535.63 


56,091,648.17 


63,962,036.83 
38,638,704.15 
22,261,003.14 
37,339,123.87 
39,160,395.34 


201,361,263.33 


119,075,039.68 
104,933,267.56 
114,585,112.68 
08,282,438.38 
25,411,407.89 
39,679,620.35 
41,953,923.81 
25,083,690.12 


929,004,500.47 


15,546,322.39 
26,643,973.33 
9,639,421.43 
15,112,054.03 
24,746,258.79 
19,241,174.36 
10,949,996.58 
21,408,203.67 
5,631,130.40 
9,833,495.41 
3,779,605.60 
6,536,611.93 
8,169,672.90 
iy217,219.17 


Cheques Cashed 
by Producers to 
3lst July 1958 


$ 387,976,479.50 


49,625,427.08 
47,677,147.65 
61,121,805.90 


546,400,860.13 


5,707,225.47 
11,172,701.24 
13,600,014.51 
14,466,197.18 
3,240,232.02 
7,899 ,003.56 


56,085,373.98 


63,954,885.61 
38,631,272.72 
22,204,979.54 
37,323,324.70 
38,851,148.23 


201,015,610.80 


118,707,443.65 
104,922,735.93 
114,576,104.80 
58,275,695.27 
25,403,220.36 
39,665,414.82 
41,925,713.41 
22,274,376.85 


529,700,/05.09 


15,542,297.58 
26,640,134.09 
9,636,810.77 
15,110,248.22 
24,741,907.88 
19,239,418.22 
10,948,304.62 
21,403,523.26 
5,628,950.08 
9,831,163.27 
3,778,158.84 
6,534,456.36 
8,167,160.15 
15,213,297.01 
7,231,369.03 


199,646,799.38 
$1,528,899,349.38 


Balances Payable 
to Producers as at 
31st July 1958 


$ 587,663.41 
3,835.46 
4,098.12 
2,000.73 


598,177.72 


737.68 
905.39 
627.19 
1,006.68 
1,465.18 
1,532.07 


6,274.19 


7,151.22 
7,431.43 
6,023.60 
15,799.17 
309,247.11 


345,652.53 


367,596.03 
10,531.63 
9,007.88 
6,743.11 
8,187.53 
14,205.53 
28,210.40 
2,809,313.27 


3,203, 199.38 


4,024.81 
3,839.24 
2,610.66 
1,805.81 
4,350.91 
1,756.14 
1,691.96 
4,680.41 
2,580.32 
2,332.14 
1,446.76 
2,155.57 
2,012.79 
3,922.16 
339,047.32 


378,756.96 
$4,582,656.78 
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Wheat: 


THE CANADI 


STATEMENT OF PROVISIO 


1OAR-AG Pool Aceon tics vay once ee eee ng ee een reece ae 
4950-51 ‘Pool Account 1 ieko ooo onorcae accasevsnaradectes oe ee eee eat 


1951-52 Pool Account. ...i5:::...0% 


1952-53: Pool Account..c.c. 6086s: 
1953-54 Pool Account.........:.:..: 
1954-55 Pool Account. seccikccc-.: 
1955-56 Pool Account.................. 
1956-57 Pool Account................. 


Coarse Grains: 


1949-50 Pool Account — Oats... 
1949-50 Pool Account — Barley 


1950-51 Pool Account — Oats... 


1950-51 Pool Account — Barley 
1951-52 Pool Account — Oats 
1951-52 Pool Account — Barley 


1952-53 Pool Account — Oats.... 


1952-53 Pool Account — Barley 
1953-54 Pool Account — Oats 
1953-54 Pool Account — Barley 
1954-55 Pool Account — Oats 
1954-55 Pool Account — Barley 
1955-56 Pool Account — Oats 
1955-56 Pool Account — Barley 
1956-57 Pool Account — Barley 


Total — all Accounts 


ee eee eee ee ee 


See ee ee 


eee ee eee eee ee i eC i 


Seco ee eee eee eee eee eee eee eee eee eee eee eee ere eee 


Original 


Provisions 


450,052.01 
225,907.74 
262,601.16 
168,509.10 
139,557.42 
161,410.82 
159,644.57 
141,738.03 


1,709,420.85 


81,867.67 
88,713.98 
59,846.99 
63,076.03 
86,315.60 
78,000.10 
T4,1V(L79 
94,111.14 
69,995.33 
80,287.94 
60,307.99 
79,903.89 
58,293.43 
81,599.80 
80,152.07 


1,136,643.75 


$2,846,064.60 


943,755. 


To ; 


Payment Cost 


and Other 


Adjustments | 
31st July 19% 


$ 569,046. 


282,855.! 
272,609. 
187,867. 
112,165. 
161,491. 
116,883. 


1,702,919. 


61,241. 
66,603. 
68,278. 
68,156. 
92,678. 
86,864 
68,918. 
91,405. 
68,416. 
41,642 
57,426 
47,325 
65,713 


— 


T BOARD 
NAL PAYMENT EXPENSES 


58 


int Costs 
‘Ended 
ily 1958 


797.82 
248.10 
343.74 
744.85 
330.68 
354.85 
385.05 
05.31 


310.40 


29.18 
29.18 

57.83 
79.45 
146.36 
137.45 
103.09 
151.03 
359.47 
531.65 
902.13 
700.68 
311.61 
$85.17 
Y71.75 
396.03 


—_—_———_ 


406.43 


—___. 
— 


Exchange, 
Commissions 
and Other 
Adjustments 
1957-58 Year 


$ 4,421.09 
407.93 
43.53 
269.24 
(90.55) 
46.44 
4,160.58 
31,122.32 


40,380.58 


153.93 
109.21 
74 

78 
28.18 
14 

.06 
41.05 
sly 

00 
3.18 
4,52 
36.44 
57.45 
10,189.02 


10,625.37 


$91,005.95 


Balance of 
Original 
Provisions 


($135,213.52) 
( 58,603.71) 
( 11,895.42) 
( 21,372.65) 
25,552.11 
(3,781.95) 
15,215.46 
39,610.40 


( 150,489.28) 


20,443.20 
21,971.74 
8,489.90) 
5,161.12) 
6,837.32) 
9,302.47) 
4,849.71 
2,213.18 
10,353.84 
11,339.18 
16,760.47 
20,771.91 
6,319.70 
10,443.42 
32,891.30 


128,566.84 


($ 21,922.44) 


Net 


Interest Credits 


on Surplus 
Funds to 
31st July 1958 


$303,321.08 
50,396.56 
69,299.93 
178,034.58 
9,709.89 
19,650.79 
33,095.32 
80,524.91 


744,033.06 


7,649.13 
8,649.80 
5,020.67 
6,842.29 
10,465.74 
8,294.40 
14,632.79 
39,515.17 
13,403.16 
20,554.80 
11,388.21 
17,001,901 
5,528.03 
16,773.95 
16,306.28 


"202,386.83 


$946,419.89 
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Balance 
as at 
3lst July 1958 


$168,107.56 
(8,207.15) 
57,404.51 
156,661.93 
35,262.00 
15,868.84 
48,310.78 
120,135.31 


593,543.78 


28,092.33 
30,621.54 

( 3,469.23) 
1,681.17 
3,628.42 
(1,008.07) 
19,482.50 
41,728.35 
23,757.00 
31,893.98 
28,148.68 
38,133.82 
11,848.23 
97,917.37 
49,197.58 


"330,953.67 


$924,497.45 


THE CANAI 

SCHEDULE OF ADMINISTRA 
AND ALLOCAT 

For the year € 


Administrative and general expenses: 


Salaries — Board members, officers and Staffs, ois. ..cc.cccse note eatesicneiey orton le tana $2,122,640.11 
Unemployment IMsuirance:. os... .cccassecnescctesasedecesteueecses ope caeoenrsvens “abe es revert maaan 16,252.95 
Advisory Committee — travelling expenses and per diem allowance......0.0.0....ce 1,182.15 
Rental and lighting of offices, including maintenance of 

The Canadian Wheat Board Building, Winnipeg. 2.00 ic) s castor ae eee 219,151.24 
Telephone — exchange service and long distance calls..........0..0....ccccccecseecseteeteneeenteseeeeeetnens 39,884.14 
elegrams, cables ‘atid Telex Expense. iicsicieiicsiscte deen ime ondns ola aes soe rrr 21,808.31 
PEA 5 108s cat ee eerste reste cts aval ckes SARA rE Ne es Cth 76,625.94 
Printing, Stationery-and SAPD eS... cia Dion, pecerevaade basstevtieedcneeee ele eee 170,943.49 
OPES CRD CTS O Sci cians ha tha big deslactavsoatcn Wooen s hllehpuseOeauo ee Rn ee 16,063.84 
PRCEETIOITI EE R88 ei EN ood nga cc Ee eal cas dean ee 2,134.78 
UPAVEMING EXPENSES 2: tire erry soca elec ila tis chte eae nee ee 42,195.51 
Traveling expenses: — Inspectors) is ccseccoc.cicc2ectiarles Ghdaca cn chee 36,837.02 
Legal tees and ‘Court Costs. hosshcclceidonsehs slots Rest ol re 8,471.80 
PG LOUEO NE ee nee ere gee sickesiisbltiger Citigate eee 50,500.00 
Tabulating equipment — rental and sundries... ccc ccccccccccsessseessecseessetstsssessvsnseessesseessen 156,134.83 
Repairs and upkeep of office machinery and equipment....00.0.o.0oc.ccccceccccecececcececsecesescesesveses 5,077.08 
Grain market ‘publications and ‘services... ci..; Seed dossasveacntide nc 5,177.96 
PONCE Sd WSAPANCE Sion. lise cssallelind. Decks eee 3,949.88 
Crain Bxchanre C98 262165005 esvaciaclelseorsinnnae eae ee 3,120.00 
Express, freight and cartage on stationery, €tC....00...c0ccccccccccssscssscossesesevesvessreessvessvtesreessveessves 13,848.81 
Depreciation on furniture, equipment and automobiles........00.000ccccccccceccecescces het, Sete 16,807.34 
Contributions to Pension Fund, actuarial and other CXPCNSOS 5 ree eee 113,667.70 


$3,142,474.88 


tAT BOARD 

) GENERAL EXPENSES 
OPERATIONS 

eiuly 1958 


Allocations to operations: 


1. Marketing of Producers’ grain (including cost of 
distributing interim payments, if any): 
T9700 FOOmAccount: —— Wheat. cn tenn 
2 OOM ACCOUNT ——=— OA LS hi erode cscs tnnineedncnea ier nclbdiw 
—199/-00 1 00) Account — Barleyl ..8 oie eavessedcucsseesnvenessne 
1956-57 Pool Account — Wheat.....0....ofe. ii ivleccscceccssereees 
100.0. OOF ACCOUNT =— Oats re ok deh coreiedre Rees 
POG OO ACCOULE —— BATIOV ig. ocssvessrinaassiavsaecessetmcesasaevesrn 


2. Distributing final payments to Producers: 


(a) Wheat: 
Mot OO UA COOULIU Sarco. ak ckusiae diss saw tens tivo ov Capubaredanats 
ROIS SES hal BLetey AY oe 0105 0] oer OR ean eR ee ne 
BO AaB OO A CCOUI eae ovo hk cen vee tga danktdncQhs veoedecdonnne 
MO dar Oe FOOM ACCOUNT eit hone oe ees 
157-53, POOP ACCOUN Ua oot. eos are el cer scav tev ees 
ORIEN Esa | NY Wer a0 | a) Gain Oe arate eae ena re 
POU oItE OOMACCOUNL eta ten atta ee 
AA AO POCA CCOUNE sash he ee ee ee) 


(b) Coarse Grains: 
1956-57 Pool Account.—- Barley.........20....ccc..6.cudiinens 
B50) FOOL ACCOUNE — OAS iy cissc csc aiceen ida ssinecee> druniporees 
155-50 FOO! ACCOUNL —= DALleY...ac.ccsieciecc ns tiecrlescoes 
#954-55 Fool Account: = Oats: sn ee ee ee ede 
1954-55 O01 ACCOUNL. —— DaQle Vy. oi cninosencoarsdoraness sameness erees 
T5504 POOL ACCOUNT —— Oats... ccc ioc ncavzsroder etgeteesedenne sels 
1953-54’ Pool Account — Barley ...c. Accent on: 
1G 7 jal oor account Oats us a dlacasnsel trench cees casos 
D982 Dore OOMAccOunt — Bare Yie gales ciao iasdisit lesa 
Pores OO ACCOUNU —— OAL ricci tet arcsc eaeencte ent ese 
95152 POOP ACCOUNE —— Barley? i525 Noirs lo enero 
Pe le OOL ACCOM EG == OAS alec aviary vende densa -orbveearense 
19551 POO ACCOUNE —— BALlOy.,...ccsccccmnciice-scninsz-dvastvaraant- 
PAW POOW ACCOUNT —— OATS. |. cascccncnisecnestscoedecraseeeeeseaes 
1949-50: PooltAccount:—— Barley «....s0.:.cssmsrneisersvesinosvnnsns 


3. Allocation authorized by Order-in-Council P.C. 1958-137 
from Special Account — Undistributed Payment 
Accounts in partial payment of administrative and 
general expenses incurred in connection with the Prairie 
PAC VANCE FAVINGOES ACE oe. oicrcarssccscccerdeonscenastnensedtnagicentooe 


$1,189,485.26 
195,794.01 
381,974.15 
984,913.42 
70,788.79 


89,212.82 


71,005.31 
23,385.05 


11,797.82 


372,071.75 
4,611.61 
5,389.17 
1,902.13 
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$2,912,168.45 


116,610.40 


53,696.03 


60,000.00 


$3,142,474.88 


PART Ii] 
AUDITORS’ REPORT 


MILLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have examined the Consolidated Balance Sheet of The Canadian Wheat Board 
as at 31st July 1958 and the statements of operations and supporting schedules for the 
crop year ended on that date and have obtained all the information and explanations 
we have required. Our examination was made in accordance with generally accepted 
auditing standards, and accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the circumstances. 


In our opinion and according to the best’ of our information and the explanations 
given to us and as shown by the books of the Board, the accompanying Consolidated 
Balance Sheet and statements of operations and supporting schedules are properly 
drawn up so as to exhibit a true and correct view of the financial position of The 
Canadian Wheat Board as at 3lst July 1958, and the results of its operations for the 
crop year ended on that date, in conformity with generally accepted accounting prin- 
ciples applied on a basis consistent with that of the preceding year. 


— MILLAR, MACDONALD & CO. 
Winnipeg, Manitoba, Chartered Accountants, 
3lst December 1958. Auditors. 


PART IV 


THE CANADIAN WHEAT BOARD 
STATEMENT OF ADVANCE PAYMENTS TO PRODUCERS 
UNDER THE PRAIRIE GRAIN ADVANCE PAYMENTS ACT 


For the period from 25th November 1957 to 31st July 1958 


Total Advances made to Producers during the period.............00....... $35,204,207.00 
Less: Advances repaid by Producers during the period.................. 33,945,519.14 
Balance still to be refunded by Producers as at 31st July 1958........ $1,258,687.86 


Bank interest to 31st July 1958 payable by the Government of 
Canada under the provisions of Section 15 (a) of the Prairie 


ReeaIIP ACV ANCE ET AVIMNENTS ACE es hess. ce iidincicnnncten eee: 476,917.47 
migoiity to the Banks as at 31st July 1958. .2.00005.....c.cccsec.ceecctocacsesxs $1,735,605.33 


AUDITORS’ REPORT 


We have examined the above Statement of Advance Payments to Producers under the Prairie Grain 
Advance Payments Act for the period from 25th November 1957 to 3lst July 1958 and have obtained all 
the information and explanations we have required. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly included such tests of the accounting records and 


such other auditing procedures as we considered necessary in the circumstances. 


In our opinion the above Statement of Advance Payments to Producers is properly drawn up so as to 
exhibit a true and correct view of the result of transactions on this account for the period from 25th 
November 1957 to 3lst July 1958 according to the best of our information, the explanations given to us, 
and as shown by the records separately maintained by The Canadian Wheat Board for transactions under 


the Prairie Grain Advance Payments Act. 


MILLAR, MACDONALD & CO., 
Chartered Accountants, 
Winnipeg, Manitoba, Auditors. 
3lst December 1958. 


ADDENDA 


STATISTICAL TABLES 


Area and Production Tables for Western Canadian Grain 
Table I. Acreage of Principal Grains in the Prairie Provinces: .cigescke ac ouec een 
Table II. Yield Per Acre of Principal Grains in the Prairie Provinces...........00...00csee 
Table ITI. Production of Principal Grains in the Prairie Province.............:.:cc es 


Supply and Disposition of Canadian Grain 


Table IV. Wheat Supply and Disposition...........0.00000.05 
Table V. Oats Supply and Dispostti0n jimi. e cree 
Table VI. Barley Supply and Disposition...........0.0.0.000: 
Table VII. | Canadian Grain Storage Position...................0. 


Canadian Grain Export Statistics 


Table VIII. Exports of Canadian Grain and Grain Products. ............cccccccecneesese teeter eee tenecnens 
Table IX. Distribution of Wheat and Flour Exports by Selected Areas...............:::es 


Table X. Distribution of Oats Exports by Selected Areas 


Table XI. Distribution of Barley Exports by Selected Aréas.....2..2.. tems ore 


Movement of Western Canadian Grain 


Table XII. | Producers’ Marketings in Western Canada......... 
Table XIII. Rail Shipments from Country Elevators............. 
Table XIV. Vessel Shipments from the Lakehead................... 
Table XV. Overseas Clearances by Port Areas 


Selected International Wheat Statistics 


Table XVI. Production in the Four Major Exporting Countries 


Pech reece eer rr eeroeeerenecessoresessseressssses 


Table XVII. World Exports of Wheat and Wheat Flour by Principal Exporters..................... 


Table XVIII. Acreage in Selected Countries......0..0..0cccceeseeee 
Table XIX. Production in Selected Countries......0.....00.ccc0. 
Table XX. | Wheat Imports into Selected Countries 


Schedule of Canadian Wheat Board Payments 


Table XXI. Board Payments for No. 1 Northern Wheat 
Table XXII. Board Payments for No. 2 C.W. Oats......c.cc000 
Table XXIII. Board Payments for No. 3 C.W. 6-Row Barley 


power e ccc secs rr eesesereee see seeraeseesecssernsassssers 


Page 


NO > 


TABLE I 


ACREAGE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Harvest 

ot us: 
eR Se 9? aD 25,086 
LS 2 4 a 0 Se 26,395 
Ne Recon cisct ges wel ts ZO, 
cs OE 2 oe 23,296 
1. Cap eh okies be keasrisics Zo,200 
eo 24,838 
ae IOS ee Oe 24,599 
Sas 2 re 24,946 
oh DRS) a 25,813 
thes Soliinh oa cseaes 27,750 
an en er 21,216 
Ee 20,653 
Sc nn ne ars 16,026 
re 21,900 
oI B gc ssapuiv MR cave sen 22,430 
er 23,fol 
2A a ae 20,007 
og 22,820 
oe 26,024 
A 26,382 
Ee See Ohne 24,385 
ees, Cee 20,02 
ES beeen eee ZOj,OLe 
ae ee 24,707 
ee 21,964 
SS eee ees 22,064 
ne 20,360 
a 20,244 


@®Preliminary—basis estimate of November 12, 1958. 


1931 - 1958 


Oats 


8,279 
8,533 
8,945 
Gls 
9,478 
8,674 
8,579 
8,518 
8,227 
7,818 
8,204 
9,528 
11,266 
9,731 
9,785 
8,470 
7,818 
7,016 
7,300 
7,020 
8,312 
7,060 
6,490 
6,715 
7,788 
8,658 
7,805 
7,084 


Barley Rye 
(Thoaends of Acres) 
3,214 733 
3,154 706 
3)032 520 
2,902 619 
3,187 649 
3,724 561 
3,562 808 
3,687 655 
3,607 1,014 
3,622 943 
4,779 844 
6,365 1,227 
7,682 447 
6,535 582 
6,516 422 
5,788 643 
7,035 1,124 
6,082 Z,c20 
5,617 1,095 
6,205 1,041 
7,530 1,047 
8,145 1 is 
8,099 1,421 
7,568 687 
9,638 665 
8,181 452 
9,209 455 
9,369 419 


Flaxseed 


641 
454 
236 
218 
296 
468 
233 
202 
288 
364 
1,030 
1,510 
2,959 
1,191 
848 
865 
1,724 
1,880 
290 
541 
1,086 
1,027 
908 
1,148 
1,809 
3,010 
3,462 
2,644 


Source: Dominion Bureau of Statistics. 


site 


Total 


38,453 
39,242 
37,910 
36,210 
36,903 
38,265 
37,781 
38,008 
38,949 
40,497 
36,073 
39,283 
38,376 
39,939 
40,001 
39,497 
41,058 
40,523 
40,881 
41,689 
42,360 
43,257 
42,935 
40,825 
41,864 
42,365 
41,291 
40,260 


YIELD PER ACRE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Harvest 
Year 


Ee ee! Be eee eh ee kes mete, 


1932.. Recieccs 
1933.. 
1934. 
1935.. 


cs ate Se aoc ses fac er aeren pcoac ew AgEeees rca Sa 


1937. 
1938.. 
1939. 
1940. 
1941... 
1942 
1943.. 
1944... 
1945.. 
1946.. 
1947.. 
1948. 
1949. 
1950. 
1951. 
1952... 
1953 
1954 
1955. 
1956 
1957. 
1958 @ 


@Preliminary—basis estimate of November 12, 1958. 


TABLE II 


1931 - 1958 


Wheat 


11.8 
16.0 
10.4 
113 
11.3 

8.1 

6.4 
13.5 
i 
18.5 
14.0 
25.6 
16.7 
i793 
13.1 
16.6 
13.7 
15.6 
12.9 
16.6 
21.7 
26.7 
Zo.1 
12.3 
22.6 
29.0 
17.1 
16.9 


Source: Dominion Bureau of Statistics. 


a) eae 


Oats 


22.2 
28.8 
19.8 
18.9 
25.8 
5.7 
16.6 
27.2 
28.1 
29.3 
21.9 
RY 
33.0 
36.1 
29.0 
28.9 
24.5 
29.6 
25.8 
33.9 
40.9 
45.8 
42.5 
29.2 
37.2 
46.2 
30.0 
31.6 


Barley 
(Bushels) 


15.7 
20.0 
15.6 
154 
19.7 
14.1 
17.5 
21.8 
22.0 
ae 
20.0 
37.6 
rae | 
26.4 
21.0 
ZoL 
18.6 
2a 
19.4 
29.3 
oLd 
34.5 
29:2 
ae 
20.3 
32.0 
22.4 


20.4 


Rye 


ose 
10.3 

6.0 

Do 
12.9 

oe 

5.3 
14.3 
13.5 
13.0 
13.0 
18.4 
11.8 
12.4 
10.8 
113 
10.8 
til 

7.2 
10.6 
15.2 
19.4 
18.9 
167 
18.5 
14.0 
13.8 
12.9 


Flaxseed 


3a 
5.8 
2.4 
3.8 
5.3 
$4 
3.0 
5.9 
6.8 
7.9 
6.4 
10.1 
6.1 
72 
7.0 
7.6 
7.6 
9.3 
6.8 
8.3 
7.8 
10.4 
10.0 
9.3 
10.3 
11.5 
5.5 
8.7 


TABLE Hil 


TOTAL PRODUCTION OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1931 - 1958 
Harvest 
mYear Wheat Oats Barley Rye Flaxseed Total 
(Thousands of Bushels) 
LL ale 301,181 183,700 50,540 4,157 2,370 541,948 
EA ee 422,947 245,726 63,114 GPA) 2,640 741,697 
a Sewn ian cada 263,004 177,422 47,243 3,104 563 491,336 
o.oo 5 eS ORs 8 263,800 172,040 44,742 3,664 827 485,073 
oS 264,096 244,854 62,625 519 UBS 5%: 081,517 
ces ih. 5s Wegthe eeeeevnens 202,000 135,862 B2,O1T 3,201 1,730 395,410 
ee 156,800 142,413 62,418 4,280 694 366,605 
ee 336,000 232,000 80,200 9,340 1,185 658,725 
I tc asic daiied wsslans Uli 494,000 231,500 81,000 13,700 1,950 822,150 
a ee ee eee 513,800 229,000 83,000 12,250 2,875 840,925 
LD on ee 296,000 179,600 95,500 9,691 6,643 587,434 
BA Elo eceeas es Rs 529,000 492,700 239,200 22,632 15,180 1,298,712 
BI cs clit cecal sci vianess 267,800 374,700 197,700 5,288 18,130 863,618 
cao iasarnte ces toadvk ences 391,700 350,900 172,500 7,186 8,619 930,905 
NE ee See nen esi 294,600 249,300 136,600 4,551 5,970 691,021 
ee uuaesere 393,000 245,000 133,700 (Mess, 6,069 785,598 
Ee ee eee 320,000 191,700 131,000 12,150 13,040 667,890 
PMOAS............... ie ss. 356,000 222,800 142,000 24-721 17,450 762,971 
ch: Soe eee 341,000 189,900 109,000 7,900 1,973 649,773 
Be oi Siacvel Sects es scenes 439,000 255,200 157,000 11,050 4,483 866,733 
Rohr s ecset nena ncants 530,000 340,000 234,000 15,935 8,450 1,128,385 
ce onsen bv esona snes 678,000 346,000 281,000 22,320 10,700 1,338,020 
Be ied veraere canaroreons 604,000 276,000 251,000 26,900 9,100 1,167,000 
I Fo cases catiniecsnien sv: 305,000 196,000 167,000 10,790 10,700 689,490 
on rn ee 497,000 290,000 244,000 12,300 18,700 1,062,000 
a 551,000 400,000 262,000 6,390 34,600 1,253,950 
= ee 349,000 234,000 209,000 6,300 18,900 817,200 
Se re 343,000 240,000 238,000 5,400 22,900 849,300 
@Preliminary—basis estimate of November 12, 1958. Source: Dominion Bureau of Statistics. 


—— 


TABLE IV 


CANADIAN WHEAT SUPPLIES AND DISPOSITION 
Crop Years 1933-34 to 1957-58 


SUPPLIES DISPOSITION Total® 
Inward Carryover@ Domestic Exports@ Outward 
Crop August Ist Total Disappearance@) Wheat Carryover 
_ Year Farm Commercial Production® Supplies Farm Commercial and Flour July 31st 
(Thousands of Bushels) 
fs 2 Ie aetna Ro 12,340 205,317 281,892 499,549 58,653 43,214 194,780 202,902 
PB 48G es aces 8,733 194,169 275,849 478,751 49,276 49,872 165,751 213,852 
TOSS. xs cassvevcesens oe 7,861 205,991 281,935 495,787 69,934 44,065 254,425 127,363 
ns ae fe 5,520 121,843 219,218 346,581 57,281 42,477 209,773 37,049 
oS ios, Se ale 3,999 33,050 180,210 217,259 54,574 42,563 95,586 24,536 
Tea Ok Fvuate icecavae 5,061 19,475 360,010 384,546 70,942 50,659 160,034 102,911 
ph 1 er 4,682 98,229 520,623 623,534 82,488 47,899 192,674 300,473 
te TG DY & a eee 17,286 283,187 540,190 840,663 86,281 43,047 231,206 480,129 
0 Cn 13,954 466,175 314,710 794,839 90,953 54,306 225,828 423,752 
AW, We 10,446 413,306 556,067 979,819 101,459 69,033 214,701 594,626 
RAE os ecccysins costes 197,207 397,419 202,01 877,003 96,087 80,630 343,755 356,531 
RO ae 53,871 302,660 414,859 771,390 86,856 83,515 342,946 258,073 
VA AG esse ivesdeheses 28,650 229,423 316,320 574,393 78,023 82,662 340,108 73,600 
ris 7 by Sa Baas ao 27,203 46,397 411,601 485,201 77,406 78,796 242,858 86,141 
pL. I Re a 25,988 60,153 338,506 424,647 76,952 75,003 194,982 77,710 
Se ae ain 30,162 38,548 381,413 459,123 75,818 48,565 232,329 102,411 
2 8 a 43,423 58,988 366,028 468,439 74,792 56,310 225,137 112,200 
1950-51... . 12,389 99,811 466,490 578,690 83,588 64,938 240,961 189,203 
iA SS CV. ane 2 51) 166,943 593,678 742,881 96,847 73,031 355,825 217,178 
fs 22 5 ee meee moat Be oy?) 197,916 701,973 919,151 86,649 63,790 385,527 383,185 
DOA Bivcksssascinns ceases POE LG 289,469 634,040 1,017,225 91,562 51,907 255,081 618,675 
1954-55... ey Tees U 386,815 331,981 950,656 102,691 59,308 251,909 536,748 
1955-56.............cse00000.--137,855 398,893 519,178 1,055,926 98,785 68,386 309,181 579,574 
1956-57........ ve1+.204,205 375,369 573,040 1,152,614 92,523 68,748 261,797 729,546 
1957-58. occu... 319,160 410,386 370,508 1,100,054 103,646 65,571 316,073 614,764@ 
1958-59@)....0..............203,900 410,864 368,730 983,494 


@Source: Dominion Bureau of Statistics. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- — 


from ceti pe a : aa 
marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 


and marketings and deducting therefrom outward commercial carryover and exports. Marketings are basis all Canada for years — 


1940-41 to 1957-58 inclusive, but for Prairie Provinces only for earlier years. 
@Preliminary. 


Bee oe 


{ 


TABLE V 


CANADIAN OATS SUPPLIES AND DISPOSITION 
Crop Years 1933-34 to 1957-58 


SUPPLIES DISPOSITION Total® 
Inward Carryover@ Domestic Outward 
Crop August Ist Total Disappearance() Net® Carryover 
Year Farm Commercial Production@ Supplies Farm Commercial Exports July 31st 
(Thousands of Bushels) 
3 27,701 14,344 307,478 349,523 282,486 26,836 9,141 31,060 
OES Se 19,333 11,727 321,120 352,180 288,647 19,200 17,863 26,471 
DSO oie atescscssnesenien 20,071 6,400 394,348 420,819 352,243 12,681 15,515 40,380 
SS 31,186 9,194 271,778 312,158 258,694 25,697 9,501 18,266 
RS res. Sectcinosns ss 15,231 3,035 268,442 286,708 238,578 20,404 8,228 19,499 
oS ee 16,120 3,379 371,382 390,881 315,512 13,549 12,934 48,887 
ero. ccecisrvtasee sen 39,654 9,233 384,407 433,294 349,645 13,127 23,591 46,931 
Be areca piscciioesesiaces 39,781 7,150 380,526 427,457 350,986 valde i 13,651 41,563 
a eee K cucus as arsks 37,102 4,461 306,052 347,615 285,653 21,494 11,861 28,607 
EA ies cusessiseh 24,173 4,434 641,488 670,095 426,285 31,146 63,323 149,341 
os ee 118,404 30,937 461,567 610,908 366,248 61,444 74,737 108,479 
BD seve cessveonsness 69,423 39,056 474,044 582,523 343,960 54,510 85,798 98,255 
BAG ass ovesscepccvaveenss 64,825 33,430 351,234 449,489 257,476 70,660 43,861 77,492 
ee 51,087 26,405 360,860 438,352 259,301 79,808 29,759 69,484 
IE ee 52,566 16,918 270,190 339,674 212,496 69,085 10,202 47,891 
ee 37,593 10,298 345,305 393,196 248,544 60,925 23,220. 60,507 
eee seassusinssnves 48,363 12,144 304,595 365,102 238,887 60,763 20,547 44,905 
Sy 33,579 11,326 401,768 446,673 272,851 43,248 35,397 95,177 
ES re 59,481 35,696 493,886 589,063 361,000 49,059 70,646 108,358 
ES 57,836 50,522 AT LAT 579,475 318,382 51,313 65,371 144,409 
ee 90,660 53,749 413,971 558,380 316,850 45,061 70,700 125,769 
I) oc oa pis es cvs ncvsesaes 97,250 28,519 306,401 432,170 279,974 45,982 22,247 83,967 
Se 53,400 30,567 399,451 483,418 309,997 50,173 4,142 119,106 
a 71,200 47,906 524,517 643,623 354,294 44,433 18,681 226,215 
a 172,100 54,115 380,599 606,814 386,256 39,423 26,184 154,951@ 
BEDB-59O).....ecscseceeeee 108,000 46,951 400,951 555,902 


@Source: Dominion Bureau of Statistics. 
@Source: Board of Grain Commissioners— includes rolled oats and oatmeal. 


@®A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial provsclaabes 
and marketings and deducting therefrom outward commercial carryover and exports. Marketings are basis all Canada for years 
1940-41 to 1957-58 inclusive, but for Prairie Provinces only for earlier years. 


@Preliminary. 


ae. ae 


Crop 
_Year 


1933-34... 


TOSSBAIG, 6. -cedcnace 


BDO ec cee csciesicnsnardo= 
PIE pes sncnxctsn ears 


1937-38... 


1998-39). «2 0ss00 


Beret ec ayes cannes 
OAQ SEIU een cea ageeceres 


1941-42............ 


1942-43... 


1943-44) is. .eon: 
1944-45... 2.510. 


1945-46... 
1946-47....... 
1947-48............ 
1948-49... 
SUES | ae 


CANADIAN BARLEY SUPPLIES AND DISPOSITION 


TABLE VI 


Crop Years 1933-34 to 1957-58 


SUPPLIES 
Inward Carryover@ 
August Ist Total 
Farm Commercial Production@ Supplies 


3,102 
1,839 
2,022 
4,199 
1,476 
3,178 
7,347 
7,075 
6,505 
5,112 


23,379 


ch OL9 
.. 13,884 
.. 16,492 
.. 17,373 


PMNS is snatk oaaemiahen 


1951-52... 
1952-53........ 
1953-54. 
1954-56... 
1955-56...... 
1956-57... 
1957-58... 
1958-59@ 


@Source: Dominion Bureau of Statistics. 


18,482 
11,324 
17,854 


. 21,476 
.. 38,235 
. 96,810 

. 42,310 
... 50,465 
.. 80,980 
.. 57,500 


8,236 
9,254 
BOT 
6,035 
3,320 
3,453 
5,497 
5,079 
4,403 
5,709 
27,965 
22,070 
11,100 
16,053 
12,272 
14,076 
11,187 
9,031 
35,642 
58,028 
73,432 
49,100 
49,178 
60,483 
61,799 
60,806 


63,359 

63,742 

83,975 

71,922 

83,124 
102,242 
103,147 
104,256 
110,401 
256,037 
208,365 
187,326 
148,792 
146,852 
139,886 
152,281 
118,044 
167,495 
245,435 
291,572 
262,121 
175,198 
251,102 
269,067 
215,993 
244,764 


(Thousands of Bushels) 


74,697 

74,835 

89,994 

82,156 

87,920 
108,873 
115,951 
116,910 
121,309 
266,858 
277,644 
233,275 
LA711 
176,789 
168,650 
183,730 
147,713 
187,850 
298,931 
371,076 
373,788 
321,108 
342,590 
380,015 
358,772 
363,070 


DISPOSITION 
Domestic 
Disappearance() 
Farm Commercial 
51,526 10,367 
49,803 3,956 
66,022 6,062 
53,126 6,678 
57,951 8,594 
73,115 7,036 
81,538 11,081 
83,929 19,351 
85,142 23,288 
134,259 29,559 
140,751 54,841 
117,194 47,755 
85,452 57,906 
76,674 63,693 
73,990 59,481 
80,873 48,742 
71,868 34,653 
77,263 29,688 
110,248 35,707 
109,105 28,227 
101,758 32,378 
LG 31,967 
128,262 34,680 
117,884 37,815 
122,828 37,341 


Net@ 


Exports 


Parit 
15,057 
7,676 
17,556 
14,744 
14,820 
10,678 
2,122 
2,058 
33,761 
36,103 
39,407 
4,416 
7,658 
3,730 
24,446 
20,837 
27,403 
73,472 
122,077 
93,742 
80,876 
68,700 
81,537 
80,297 


Total@ 
Outward 
Carryover 


July 31st 


11,093 
6,019 
10,234 
4,796 
6,631 
12,804 
12,654 
10,908 
10,821 
69,279 
45,949 
28,919 
29,937 
28,764 
31,449 
29,669 
20,355 
53,496 
79,504 
111,667 
145,910 
91,488 
110,948 
142,779 
118,306@ 


@Source: Board of Grain Commissioners — exports include barley malt and pot and pearl barley for the years 1946-47 to 


1957-58 but bulk barley only for earlier years. 


@)A residual item. Farm disa 
from marketings and outward far 


1940-41 to 1957-58 inclusive, but for Prairie Provinces only for earlier years. 


(Preliminary. 


ppearance is computed by adding inward farm carryover and production and deducting there- | 
m carryover. i 


te = ; Commercial disappearance is computed by adding inward commercial carryover 
and marketings and deducting therefrom outward commercial carryover and exports—marketings are basis all Canada for years © 


wees 


TABLE VII 


1934 to 1958—As at July 3lst 


CANADIAN GRAIN STORAGE POSITION 


VISIBLE STOCKS OF ALL GRAINS AS AT JULY 31st@ 


Wheat 


98,229 
283,187 
466,175 
413,306 
397,419 
302,660 
229,423 
46,397 
60,153 


99,811 
166,943 
197,916 
289,469 
386,815 
So 2 eee 398,893 
|.) 2 ees eaeeeeoeinees 375,369 

sags vec etind sosenenvinensitec 410,386 

oso ckscbgd vsischosskannsarsoons 410,864 


' 


@Includes stocks in unlicensed mills and any stocks in licensed mill 
to the mill or feed plants for processing. 


@Includes all storage: i.e., licensed and unlicensed, permanent and temporary. 


Oats Barley Rye Flaxseed 
(Thousands of Bushels) 
Li2% 9,254 4,013 468 
6,400 3,997 3,088 309 
9,194 6,035 3,415 262 
3,085 3,320 330 455 
3,379 3,453 923 Pa 
9,233 5,457 2,541 114 
7,150 5,579 4,733 557 
4,461 4,403 4,459 605 
4,434 5,710 3,150 1,005 
30,937 27,965 9,182 3,346 
39,056 22,570 4,550 2,825 
33,430 11,100 1,519 2,178 
26,405 16,053 515 1,006 
16,918 1,272 475 356 
10,298 14,076 628 3,076 
12,144 11,187 Figes 10,501 
11,326 9,031 5,300 4,361 
35,696 35,642 2,449 998 
50,522 58,028 6,748 2,055 
53,749 73,432 13,036 2,468 
28,519 49,100 6,425 1,548 
30,567 49,178 8,305 909 
47,906 60,483 6,208 2,067 
54,115 61,799 3,520 6,061 
46,951 60,806 4,049 4,645 


U.S. and 
Foreign 
Grain@) 


3,049 


@®From 1934 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 


Source: Board of Grain Commissioners for Canada. 


oes 


Total Rated 
Capacity@ 
as at 
Total Dec. lst 
222,680 419,890 
219,785 420,644 
140,942 421,856 
40,462 423,063 
34,175 422,824 
119,472 424,290 
304,891 510,158 
482,659 601,191 
434,530 604,254 
469,744 605,988 
374,163 603,792 
277,817 575,882 
90,754 510,053 
90,533 505,197 
66,960 507,756 
100,900 513,243 
138,236 520,181 
245,335 530,755 
315,937 542,668 
432,575 564,446 
473,856 583,417 
488,372 602,164 
492,483 624,839 
5a7 ton 633,030 
528,280 640,182 


3 which have been transferred from elevator storage proper 


TABLE VIII 


CANADIAN EXPORTS OF GRAIN AND GRAIN PRODUCTS 
Crop Years 1933-34 to 1957-58 


Oats Barley 
Crop Wheat and Oats and Barley 
Year Wheat Flour® Products Products@) Rye Flaxseed Total 
(Thousands of Bushels) 

ye Ss Yn pee me DR os cerry te | 24,546 9,141 Lit 2,080 187 208,399 
[AS Se nT) Tae eet ee YEN 21,376 17,863 15,057 1,187 12 199,870 
1965-36... ee Ferm ee: 232,020 22,405 15,515 7,676 2,456 19 280,091 
19SG-27....:5:: CE Ae ee Pe ree En 189,407 20,365 9,501 17,556 3,633 178 240,640 
1937-38.......... ee ee ieee ee eee eae 16,243 8,228 14,744 648 16 119,221 
WRN es iene ss atest descends Cae 139,315 20,719 12,934 14,820 787 31 188,606 
PONY Sots machete eagle bakes LOCOS 30,516 23,091 10,678 2,743 _ 229,686 
NAA ES 5 oc ace ttcalh Seat ese eed ge ge Rau eal 184,907 46,300 13,651 2,722 1,958 55 249,593 
BO A os Ree Set tl ea Oe 45,926 11,861 2,058 2,192 842 243,381 
Bk 3 a Ae ie Oe 56,588 63,323 33,761 2,004 5,202 318,990 
1943-44..0000...., Piticnsh Sect ea OO 60,590 74,735 36,103 8,108 10,050 472,752 
LE a 2 ap ies et SO Re ire RIS BENE | 62,657 85,798 39,407 6,188 4,327 478,665 
ROR IAADY seconds crdeirioe ty Paci. eerie ee ee 278,070 62,038 43,861 4,416 2,968 346 391,699 
1946-47.......... Bares est eee yee oe eee, 79,470 29,759 7,658 5,269 61 285,605 
Nk si Gms tceiiy Caeua ea eee 133,505 61,477 10,202 3,730 10,226 1,788 220,928 
DO MS occ. ee Ase 184,235 48,094 23,220 24,446 10,239 4,413 294,647 
1949-50......... Se ER ee eee ee 179,457 45,680 20,547 20,837 9,954 3,034 279,508 
SIO hay sco BO en ass Rares ae ee 55,921 35,397 27,403 9,367 4,131 317,258 
1ol-52. 2... ratte Serna tek eee ee 51,103 70,646 13,472 6,820 2,882 509,645 
1952-53... asd adeessl ner eet st a OOS 56,501 65,371 122,077 8,993 4,060 586,028 
1 oe Sa ae eee eS RT CEE 208,835 46,246 70,700 93,741 16,835 5,172 441,529 
1954-5... 00... ee eee er ee eK Br 40,622 22,247 80,876 9,311 6,345 370,689 
RN in i, ee eee eS 269,181 40,000 4,142 68,699 12,918 11,583 406,523 
eh ree 228,257 33,540 18,681 81,538 5,448 21,582 389,046 
SO isi ae te Oa ee ee 40,381 26,184 80,298 5,446 13,650 441,652 


@In Wheat Equivalent. 


7 ee exports include barley malt and pot and pearl barley for the years 1946-47 to 1957-58 but bulk barley only for 


Source: Board of Grain Commissioners for Canada. 


TABLE IX 


DISTRIBUTION OF CANADIAN WHEAT AND WHEAT FLOUR 
EXPORTS BY SELECTED AREAS 


Crop Years 1940-41 to 1957-58 


a 104,061 101,141 8,920 8,787 #293 2,165 82,776 
| (32.9%) (32.0%) (2.8%) (2.8%) (26%) (0.7%) (26.2%) 


@Includes Newfoundland up to 1949-50. 
Source: Board of Grain Commissioners for Canada. 


ee see 


North and 
Central@ 
Crop United Europe America South Asia and 
Year Kingdom (Excl. U.K.) U.S.A. (Excl. U.S.A.) America Africa Oceania 
(Thousands of Bushels) 
LE ee nr 191,283 10,042 11,912 oot 2,108 1,647 6,877 
(82.7%) (4.3%) (5.2%) (3.2%) (0.9%) (0.7%) (3.0%) 
Me ec ccccnpnnxexnicns 149,774 26,471 18,634 10,519 2,080 14,940 3,410 
(66.3%) (11.7%) (8.3%) (4.7%) (0.9%) (6.6%) (1.5%) 
BAO Fe  vicsseivatecnsees 150,232 24,579 14,862 9,568 1,482 12,220 L757 
(70.0%) (11.4%) (6.9%) (4.5%) (0.7%) (5.7%) (0.8%) 
A inte tansspaceaess 114,522 37,240 159,838 10,272 1,710 18,979 1,194 
(33.4%) (10.8%) (46.5%) (3.0%) (0.5%) (5.5%) (0.3%) 
a 152,598 86,619 41,942 8,912 4,175 27,449 21,250 
(44.5%) (25:37) (12.2%) (2.6%) (1.2%) (8.0%) (6.2%) 
ee 151,491 88,180 13,047 10,163 5,128 38,175 33,922 
(44.6%) (25.9%) (3.8%) (3.0%) (1.5%) (11.2%) (10.0%) 
| ee 160,983 38,448 1,695 10,031 7,022 9,820 14,859 
(66.4%) (15.8%) (0.7%) (4.1%) (2.9%) (4.0%) (6.1%) 
BA so cru csscsainieanecene 160,707 14,802 140 8,455 2,804 1,178 6,896 
(82.4%) (76%) (0.1%) (4.4%) (1.4%) (0.6%) (3.5%) 
| oo 151,728 26,099 5,544 9,040 4,578 11,031 24,309 
| (65.3%) (11.2%) (2.4%) (3.9%) (2.0%) (4.7%) (10.5%) 
Se 130,285 28,932 13,747 10,535 7,022 9,633 24,983 
(57.9%) (12.8%) (6.1%) (4.7%) (3.1%) (4.3%) (11.1%) 
Bd a nnccrovcsieiasboans 101,556 52,792 21,222 10,555 10,396 9,980 34,460 
(42.1%) (21.9%) (8.8%) (4.4%) (4.3%) (4.1%) (14.4%) 
| SY re 127,510 97,916 38,981 11,428 17,278 12,568 50,144 
(35.8%) (27.5%) (11.0%) (3.2%) (4.9%) (3.5%) (14.1%) 
1 eS 122,854 121,162 23,140 8,356 25,976 21,763 62,286 
(31.9%) (31.4%) (6.0%) (2.2%) (6.7%) (5.6%) (16.2%) 
) er 82,020 63,350 7,974 11,140 19,528 11,297 59,772 
(32.2%) (24.8%) (3.1%) (4.4%) (7.7%) (4.4%) (23.4%) 
) 101,814 75,820 5,230 10,712 8,685 7,572 42,071 
(40.4%) (30.1%) (2.1%) (4.3%) (3.4%) (3.0%) (16.7%) 
L 109,446 127,210 8,256 9,294 6,751 8,200 40,025 
(35.4%) (41.1%) (237%) (3.0%) (2.2%) (2.7%) (12.9%) 
|. 90,435 101,242 7,548 7,028 6,610 2,615 46,319 
(34.5%) (38.7%) (2.9%) (2.7% (2.5%) (1.0%) (17.7%) 


Total_ 


231,206 
(100.0%) 


225,828 
(100.0%) 


214,700 
(100.0%) 


343,755 
(100.0%) 


342,945 
(100.0%) 


340,106 
(100.0%) 


242,858 
(100.0%) 


194,982 
(100.0%) 


232,329 
(100.0%) 


225,137 
(100.0%) 


240,961 
(100.0%) 


355,825 
(100.0%) 


385,527 
(100.0%) 


255,081 
(100.0%) 


251,909 
(100.0%) 


309,182 
(100.0%) 


261,797 
(100.0%) 


316,073 
(100.0%) 


Crop 


DISTRIBUTION OF CANADIAN OATS @—EXPORTS BY SELECTED AREAS 


Year 


1940-41 


Beg os ancineriatanewer 


1942-43...... 


1943-44... 


Ad A eaeranreveeeereen 


1945-46 


WOAG-AT... god reas 


1947-48 


1948-49 


1949-50. 


1950-51..... 


1951-52...... 


bie Syl henerrete 


1953-54... 


he ses 2 eee 


1955-56... 


ROE icicsnnteivass 


1957-58 


United 


Kingdom 


. 564 
(0.9%) 


1,542 
(2.2%) 


2,494 


~ (11.5%) 


413 


(11.4%) 


149 
(0.8%) 


3,879 


(15.0%) 


TABLE X 


Crop Years 1940-41 to 1957-58 


Europe 


(Excl. U.K.) 


84 
(0.8%) 


425 
(8.7%) 


316 
(0.5%) 


7,453 
(34.2%) 


4,092 
(75.6%) 


3,059 
(14.3%) 


1,945 
(10.2%) 


4,073 
(11.7% 


10,957 
(15.7%) 


4,694 
(7.2%) 


2,383 
(3.4%) 


4,241 
(19.6%) 


1,297 
(35.8%) 


513 
(2.8%) 


399 
(1.5%) 


@Includes Oats as grain only. 


@Includes 725,000 bushels (14.9%) bagged grain destination unknown. 


(Includes Newfoundland up to 1949-50. 
Source: Board of Grain Commissioners for Canada. 


USA: 


10,073 
(98.3%) 


3,421 
(70.1%) 


61,550 
(98.8%) 


71,902 
(99.6% 


69,708 
(89.8%) 


13,264 
(35.4%) 


849 
(3.9%) 


1,215 
(22.4%) 


18,245 
(85.1%) 


17,089 
(89.2%) 


30,562 
(88.0%) 


58,573 
(84.2%) 


59,527 
(91.8%) 


65,878 
(94.2%) 


14,811 
(68.5%) 


1,867 
(51.5%) 


17,615 
(96.0%) 


21,581 
(83.4%) 


North and 
Central 


America@) South 


(Excl. U.S.A.) America 
(Thousands of Bushels) 


53 
(0.5%) 


106 
(2.2%) 


398 
(0.6%) 


266 
(0.4%) 


409 
(0.5%) 


738 
(2.0% 


379 
(1.7%) 


103 
(1.9% 
89 
(0.4%) 
68 
(0.4%) 
Do 
(0.2%) 
36 
(0.1%) 
oi 
(0.1%) 
74 
(0.1%) 
68 
(0.3%) 
40 
(1.1%) 
37 
(0.2%) 


27 
(0.1%) 


a) oe 


24 
(0.1%) 


18 
(0.1%) 


15 
(0.1%) 

if 
(0.2%) 

26 
(0.2%) 


9 


Africa 


Asia and 


Oceania 


40 
(0.4%) 


6 
(0.1%) 


928 
(1.2%) 


524 
(1.4%) 


2,075 
(9.5%) 


Total 


10,250 
(100.0%) 


4,877@) 
(85.1%) 


62,327 
(100.0%) 


72,168 
(100.0%) 


77,645 
(100.0%) 


37,511 
(100.0%) 


21,792 
(100.0%) 


5,414 
(100.0%) 


21,427 
(100.0%) 


19,142 
(100.0%) 


34,717 
(100.0%) 


69,579 
(100.0%) 


64,857 
(100.0%) 


69,914 
(100.0%) 


21,635 
(100.0%) 


3,624 
(100.0%) 


18,340 
(100.0%) 


25,895 
(100.0%) 


DISTRIBUTION OF CANADIAN BARLEY EXPORTS BY SELECTED AREAS 


‘Crop United 
‘Year Kingdom 
le 186 
(6.8%) 
| 2 
i 
=e 
re ane 
Sh e — 
1 ie —< 
0 == 
AS mE 
. ee — 
ee — 
| 5 160 
| (0.7%) 
ae 7,656 
(11.0%) 
Se 16,085 
| (13.5% 
re onc esactece 19,639 
(21.8%) 
ee 48,538 
(63.0%) 
| ee 22,685 
| (35.3%) 
| 32,369 
| (42.1%) 
) 5 36,743 
(48.9%) 


@Includes Newfoundland up to 1949-50. 


Europe 


(Excl. UK.) 


1,226 
(45.0%) 


131 
(6.4%) 


3,609 
(9.2%) 


750 
(17.1%) 


2,845 
(41.2%) 


1,378 
(51.5%) 


10,832 
(49.8%) 


1,300 
(7.4%) 


dt 127 
(48.2%) 


36,627 
(52.4%) 


53,190 
(44.7%) 


13,438 
(14.9%) 


5,106 
(6.6%) 


5,733 
(8.9%) 


10,726 
(14.0%) 


6,745 
( 9.0%) 


TABLE XI 


1,155 
(42.5%) 


1,690 
(82.1%) 


33,472 
(89.1%) 


35,805 
(99.2%) 


35,794 
(90.8%) 
3,661 
(82.9%) 

4,058 
(58.8%) 


1,155 
(43.1%) 


10,647 
(49.0%) 


16,202 
(92.5%) 


10,588 
(45.9%) 


10,220 
(14.6%) 


24,085 
(20.3%) 


36,921 
(41.0%) 


19,086 
(24.8%) 


28,895 
(44.9%) 


21,562 
(28.0%) 


21,457 
(28.6%) 


North and 
Central 
America@) 
(Excl. U.S.A.) America 


(Thousands of Bushels) 


153 
(5.6%) 


234 
(11.4%) 


289 
(0.9%) 


298 
(0.8%) 


@®3,000 bushels (0.1%) bagged grain—Destination unknown. 
Source: Board of Grain Commissioners for Canada. 


iii 


Crop Years 1940-41 to 1957-58 


South 


2 
(0.1%) 


Africa 


Asia and 
Oceania 


21 
(0.1%) 


1,200 
(5.2%) 


15,411 
(22.0%) 


25,496 
(21.5%) 


20,044 
22.3%) 


4,356 
(5.6%) 


7,037 
(10.9%) 


12,224 
(15.9%) 


10,175 
(13.5%) 


Total 


2,122 
(100.0%) 


2,058@) 
(99.9%) 


33,761 
(100.9%) 


36,103 
(100.0%) 


39,407 
(100.0%) 


4,416 
(100.0%) 


6,903 
(100.0%) 


2,678 
(100.0%) 


21,730 
(100.0%) 


17,523 
(100.0%) 


23,075 
(100.0%) 


69,915 
(100.0% 


118,857 
(100.0%) 


90,044 
(100.0%) 


77,092 
(100.0%) 


64,314 
(100.0%) 


76,881 
(100.0%) 


75,120 
(100.0%) 


Crop Year 


1938-39 
1939-40 
1940-41 
1941-42 
1942-43 


Nien ernest 267,340 


aia: | CORRS 246,602 


TABLE XII 


Wheat Oats Barley Rye 
(Thousands of Bushels) 
226,846 33,360 13,096 1,149 
227,445 31,736 13,756 1,088 
214,342 30,990 15,776 2s 
163,457 29,039 21,519 1,619 
124,574 28,975 23,471 1,462 
289,447 32,336 24,360 3,393 
425,531 34,635 21,881 5,214 
456,660 32,150 20,791 5,048 
227,121 33,250 26,644 5,339 
120,689 85,571 9,777 
329,322 144,277 85,549 4,690 
134,615 75,690 4,122 
eS ps4) 107,397 67,272 3,096 
334,618 99,856 67,553 Shave’ 
T2652 65,014 10,143 
.....293,987 85,924 70,252 17,502 
peieyal 80,448 53/326 8,689 
367,845 102,688 83,414 7,441 
133,608 130,336 1127 
119,750 165,036 15,926 
396,961 90,367 101,397 12,209 
70,221 112,568 13,191 
852,975 71,629 114,460 12,486 
362,454 69,254 120,661 4,063 
378,421 57,724 116,644 7,374 


PRODUCERS’ MARKETINGS—WESTERN CANADIAN GRAINS 
Crop Years 1933-34 to 1957-58 


4,898 
11,359 


29,013 
15,407 


Total@ 


278,854 
278,625 
268,623 
219,578 
184,551 


394,471 
492,380 
517,221 
297,252 
494,736 


578,077 
572,965 
419,799 
512,412 
404,914 


482,831 
463,527 
564,642 
737,396 
844,856 


608,337 
524,052 
567,300 
585,445 
575,570 


_ _. @Totals for crop years 1933-34 to 1939-40 inclusive include platform loadings of coarse grains, not shown in the figures for each 
individual grain. 


@Preliminary figures. 


Source: Board of Grain Commissioners for Canada. 


Crop Year 


1943-44 .. 
1944-45... 
1945-46.... 
1946-47... 
1947-48. 


1948-49 


1949-50. 
1950-51... 
1951-52... 
1952-53.... 


1953-54... 
1954-55... 
1955-56... 


1956-57 
1957-58 


Ci 


Wheat 


408,794,410 
... 424,079,134 
.. 297,307,308 
.....0931,120,642 
..247,005,399 


....289,843,302 
..808,377,624 
..309,397,232 
..429,643,419 
...474,918,967 


«1 830,834, 138 
var OLS, 780 
irae OO, nt OSG 
Jars ndate OO SIO IOL 
eaitaet 373,161,926 


@Subject to revision. 


TABLE XIII 


Crop Years 1943-44 to 1957-58 


Oats 


146,389,951 
147,124,431 
110,204,349 
105,562,688 

75,656,162 


83,035,066 
80,930,369 
90,260,430 
121,922,070 
105,504,254 


108,061,751 
73,044,811 
64,685,499 
52,488,157 
67,373,884 


Source: Board of Grain Commissioners for Canada. 


Barley_ Rye 
(Bushels) 

90,739,736 8,510.339 
82,033,858 4,502,589 
67,685,661 2,960,473 
2,168,541 5,705,585 
66,070,399 9,785,253 
68,904,394 16,169,309 
53,615,249 9,634,397 
74,336,962 7,815,471 
114,449,354 9,607,348 
143,415,520 14,611,088 
117,237,168 11,545,394 
112,076,924 13,570,387 
112,830,912 MAU Se 
116,052,798 5,905,742 
118,386,599 7,098,525 


nD 2 


RAIL SHIPMENTS FROM WESTERN COUNTRY ELEVATORS 


Flaxseed 


14,986,072 
7,093,780 
5,135,814 
4,725,954 
9,860,350 


15,485,845 
1,537,866 
3,010,111 
5,704,183 
7,476,310 


7,683,349 
8,880,190 
14,864,570 
26,869,110 
15,417,799 


Total 


669,420,508 
664,833,792 
483,293,605, 
519,283,410 
408,377,563 


473,437,91€ 
454,095,508 
484 ,820,20€ 
681,326,374 
745,926,13¢. 


580,361,800 
514,588,092 
539,821,54C 
560,714,708 
581,438,73: 


1940-41 
1941-49 
1942-43 
1943-44 
1944-45 
1945-46 
1946-47 
1947-48 
1948-49 
1949-50 
1950-51 
1951-52 
1952-53 
1953-54 
1954-55 
1955-56 
1956-57 
1957-58 @ 


' 


Wheat 


217,439,003 
204,944,133 
171,325,422 
292,126,015 
324,730,999 
231,022,017 
175,806,761 
134,545,364 
159,860,617 
164,958,725 
141,708,034 
293,116,277 
291,809,101 
134,698,514 
164,733,648 
183,696,338 
170,796,094 
176,852,044 


TABLE XIV 


Crop Years 1940-41 to 1957-58 


Oats 


13,018,645 

5,456,822 
36,303,618 
50,777,011 
99,242,739 
62,323,412 
50,311,335 
34,434,520 
39,725,647 
41,204,023 
45,064,802 
82,874,027 
81,132,026 
86,972,188 
46,327,223 
35,064,246 
47,645,206 
51,672,275 


Barley 

(Bushels) 
9,971,860 
9,892,366 
32,438,575 
42,212,992 
59,067,683 
34,008,271 
31,221,973 
28,312,907 
37,918,784 
33,796,178 
34,476,555 
73,274,674 
109,096,288 
84,257,907 
82,368,609 
78,171,277 
72,775,293 
75,033,975 


@Subject to revision. 


Rye 


4,297,261 
3,875,989 
1,590,318 
9,441,840 
5,664,591 
2,713,341 
4,776,225 
8,549,033 
12,320,244 
9,687,245 
8,871,808 
6,977,331 
10,678,063 
15,740,212 
10,781,923 
13,501,152 
5,889,081 
4,771,777 


Flaxseed 


1,612,798 
2,010,339 
5,669,143 
10,601,127 
5,000,932 
3,330,034 
1,339,983 
5,933,346 
9,624,601 
4,280,260 
3,630,491 
4,071,347 
6,044,005 
5,498,361 
5,741,783 
9,619,756 
13,585,437 
8,220,860 


Source: Dominion Bureau of Statistics—Grain Trade of Canada—Annual Editions. 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 


Total 


246,339,567 
226,179,649 
247,327,076 
405,762,185 
490,706,944 
333,402,575 
263,456,277 
PAN om YAS. 
259,449,893 
253,926,431 
235,101,000 
420,313,656 
458,759,483 
327,167,182 
309,953,186 
320,552,769 
310,691,611 
316,550,931 


TABLE XV 


OVERSEAS CLEARANCES OF CANADIAN BULK GRAIN BY PORT AREAS 
Crop Years 1938-39 to 1957-58 


Crop Atlantic@ Lakehead ‘ Pacific 
Year Coast St. Lawrence Direct Churchill Coast Total 
(Thousands of Bushels) 
1938-39............ EN oS RE, eae 16,623 87,863 447 917 45,445 151,295 
PERTAIN A ire eae saan ot ata cena 99,889 57,570 112 We? 10,733 170,076 
1940-41... Ae ety en ae ne ers 03 108,481 63,235 3 —— 4,107 175,826 
18 Vly Ee, Eee a er OR rare ES ee aloe 122,542 38,106 8 — 2,422 163,078 
1942-43... Mieeatla = ota gael hers es ey ba ci a 127,847 15,437 10 — 1,598 144,892 
NOR STAA Grn Or ee Bes pec ta ovaeecnes aie ttuncnsp seen teens 95,309 25,749 4 _ 3,084 124,146 
1944-45... re ole he RON nite ae es 135,505 106,942 8 os 8,644 251,099 
OAT AG Tey ee ie Re fete eer eee 103,520 121,642 39 — 66,952 292,153 
ORG PATE eC eee eet Msn ct oak eee oh etree 31220 87,174 — 2,929 61,715 189,038 
TOAG ELS en Ee cs cocaeue tere remeees BW MSS: 71,660 _— 4,976 36,854 150,543 
ROE ee) Fete hte PN eR ciate ahs 34,974 99,955 — 5,314 60,696 200,939 
1 OAQE SO ee eae ee tech ne haere oeeseamr ees 18,139 86,523 2G 5,528 62,651 173,058 
1950-51...... Bs Rn cL ae otc eee 21,383 94,840 119 6,768 68,481 191,591 
PODS ech creer ecco rees sy OLRGASS 191,355 116 7,545 113,412 344,154 
OG EG tees ON oe oe eae enemas 42,185 240,786 bac 8,621 121,374 413,499 
POR ERA net ene 2 eh ae ee ee 12,830 105,460 ti 10,981 133,972 264,027 
om p= she ee 2 ae ak es a eae 40,759 133,888 158 12,245 98,428 285,478 
(CaS eee 5 ey a a A ee ae: 45,438 147,750 66 12,819 113,583 319,656 
1 OR a5 ae lt ier POLE ean Monee sete ce 28,495 117,393 —_ 16,250 138,968 301,106 
ROPER ie he ton Scie oS oe ie oe 30,930 123,090 419 18,425 169,555 342,446 


@Includes U.S.A. Atlantic Ports. 
Source: Board of Grain Commissioners for Canada. 


TABLE XVI 


WHEAT PRODUCTION IN THE FOUR MAJOR EXPORTING COUNTRIES 
Crop Years 1945-46 to 1958-59 


ee : United 
ear Canada Argentina Australia States Total 
(Thousands of Bushels) 
ree AE eee Bee DA eer nee 316,320 150,116 142,419 1,107,623 1,716,478 
ti yes eae NE CEPR eR NGO) MEN LRN 411,601 206,304 117,264 1,152,118 1,887,287 
tthe UkGtederniese eet Ga ten ee eee ee een 338,506 238,800 220,117 1,358,911 2,156,334 
Vit wagons EP le, ager ae k ee ee, yee 381,413 191,000 190,699 1,294,911 2,058,023 
a ee Sees a ane ee «foe 366,028 189,017 218,221 1,098,415 1,871,681 
ho la era a ec 466,490 212,967 184,244 1,019,389 1,883,090 
Fe ce re ene areas Piece at ate 553,678 77,162 159,725 980,810 1,771,3% 
ae Seed ae ihr SRN eR 701,973 277,909 195,208 1,298,957 2,474,047 
19D BA arenes Ba OR ee 634,040 227,800 199,000 1,169,484 2,230,324 
Sieg oan Gosia ta eR RE Pe ee. Be 331,981 282,559 168,610 984,846 1,767,996 
Sg Sy ee cr me em Ee 519,178 192,904 195,589 936,761 1,844,432 
A 573,040 261,980 135,000 1,004,272 1,974,292 
188 BOG ne a Ae 370,508 213,500 96,800 947,102 1,627,910 
59@....... Bes Rret yen il Be BE ie A 368,730 236,973 192,000 1,449,498 2,247,201 
@Preliminary. 


Source: For Canada—Dominion Bureau of Statistics. 
For U.S.A.—U.S. Department of Agriculture. 
For Argentina and Australia— 


1945-46 to 1952-53—International Wheat Council. 
1953-54 to 1958-59—Official sources of each country. 


oa) 


TABLE XVII 


WORLD EXPORTS OF WHEAT AND WHEAT FLOUR BY PRINCIPAL EXPORTERS 


DISTRIBUTION BY QUANTITY AND PERCENTAGE OF WORLD TRADE 


_ Crop 
| Year Argentina 
Average 
MIs She ccissoveciscsesin 130 
| (18.3%) 
ce 68 
: ( 7.8%) 
os ES a ee 60 
| 70 Jo) 
en oan tceaoecscne 102 
(11.0%) 
A CE ae eee 61 
( 6.1%) 
SC, ee ne ee 87 
(10.5%) 
aa ee 103 
(10.9%) 
RR oe a ee 30 
( 2.8%) 
ee a er ee 29 
( 3.0%) 
Se reer ts) le 110 
(12.6%) 
je ee eee 132 
| (13.6%) 
eee ees. oe 115 
| (10.9%) 
| 7 5 98 
| ( 7.3%) 
957-58@ Dee eh 77 
| ( 6.7%) 
@Calendar years. 


@Subject to revision. 


Average 1930-39 
July-June Crop Years 1945-46 to 1957-58 


Australia 


114 

(16.0%) 
36 

( 4.2%) 
47 

( 6.1%) 
96 

(10.3%) 
122 

(12.3%) 
114 

(13.8%) 
127 

(13.5%) 
99 

( 9.3%) 
99 

(10.1%) 
(a 

( 8.2%) 
93 

( 9.6%) 
102 

( 9.7%) 
126 

( 9.3%) 


68 
( 5.9%) 


United 
Canada States 
(Millions of Bushels) 
201 75 
(28.3%) (10.6%) 
373 390 
(43.0%) (45.0%) 
229 397 
(29.5%) (51.2%) 
205 485 
(22.1%) (52.2%) 
225 504 
(22.6%) (50.7%) 
232 299 
(28.1%) (36.2%) 
226 366 
(24.0%) (38.9%) 
345 475 
(32.4%) (44.7%) 
384 317 
(39.2%) (32.4%) 
278 217 
(32.0%) (25.0%) 
253 274 
(26.1%) (28.1%) 
301 346 
(28.6%) (32.8%) 
267 549 
(19.8%) (40.7%) 
313 402 
(27.1%) (34.9%) 


Source: For Canada—Board of Grain Commissioners for Canada. 


All Others—Foreign Agricultural Service, United States Department of Agriculture. 


Others 


190 
(26.8%) 


43 
( 5.5%) 


41 
( 4.4%) 
83 
( 8.3%) 
94 
(11.4%) 
120 
(12.7%) 
115 
(10.8%) 
150 
(15.3%) 
193 
(22.2%) 
219 
(22.6%) 
190 
(18.0%) 
310 
(22.9%) 


293 
(25.4%) 


World 
Total 


710 
(100.0%) 
867 
(100.0%) 
776 
(100.0%) 
929 
(100.0%) 
995 
(100.0%) 
826 
(100.0%) 
942 
(100.0%) 
1,064 
(100.0%) 
979 
(100.0%) 
869 
(100.0%) 
Tt 
(100.0%) 
1,054 
(100.0%) 
1,350 
(100.0%) 


1,153 
(100.0%) 


TABLE XVIII 


WHEAT ACREAGE IN SELECTED COUNTRIES 
1947 to 1958 


y 
Year Belgium Brazil Denmark France (West) 
(Thousand Acres) 
60 8,384 


NGA?! cartteaes 2S ee cet es 192 868 : 2,060 
AT ae ce RO Seen ea 354 1,325 170 10,456 2,241 
TS eit aaa ee tek rin eae nc 378 1,557 206 10,434 2,279 
1950.......-.. re By Sg er ae ci ered 8 ee ye 430 1,611 210 10,673 2,506 
BEM a So ae rere ize eee 408 1,792 200 10,502 2,545 
PNG ON i ea Be Sia Se henge ae a, ee 415 2,002 183 10,616 2,948 
ie oe a, inst ene cae ee OR 435@) 2,249 175 10,426 2,854) 
ES RT eee tot ere gn Tarerrenepest gc 470G) 2,671 210 11,098 2,736@ 
105:...:; BO A Nc rc iN rte arch ahem eset tay SST) 2,681 166 11,253 2,894) 
et ain ccna eee 2,840 164 7,000 2,830 
Ly eee lb th A BedeRo Wel Diced eet SE) 24D 158 11,534 3,000 
1958©).... eee eat —@ 180 11,390 3,200 
Year Japan Netherlands Sweden Switzerland Turkey 
(Thousand Acres) 
1 ae ea, ceca es: Parner BE Fone a bey ae a seas 
NOMS Rico cero: Pr Wie Wee eter ae omnes een ee 1,824 7 ; 
TOMO ne cer Bee Ren es ictatinnn cine eee sane ear ree 1,872 256 759 206 9 
RCs |, Se Ri ict ee aurea 1,8 225 838 219 11,063 
CTE Ek quem inary naan es tamer eee gman cm ron dvodmt Bolt 185 811 242 12,170 
eS SU Rie ere Re Rime: SG Brey atc 1,779 203 820 250 13,673 
“ENED ipa ie ee reece neem 2's: naive “Eee 1,693 16 956 235@) 16,178® 
Rr ie OR Sa ek ee fd See A ee 1,658 272 1,068 250(3) 16,163@ 
Er Ore ged ee a eR ade ee 1,633 220 872 257@) 17,751) 
COT ON OIE Son rae ce eR EEnO Pty eves ett ts ees 1,625 yaw 980 195 18,125 
i 2 3 ge ere Ee Pin, cee an eee EA ene 1,526 245 823 238 17,878 
i ae een meen est co! 274 698 261 —® 
@Not available. @Preliminary. @Including spelt. 
Sources: For 1947-1956—International Wheat Council. 
1956-58—United States Department of Agriculture. 
TABLE XIX 
WHEAT PRODUCTION IN SELECTED COUNTRIES 
1947 to 1958 
Germany 
Year, Belgium Brazil Denmark France (West) 
1947 4,480 13,216 Wee Shee 43,792 
2 Sy 2 a enn 12,656 14,896 9,334 280,485 (eee! 
rigs Ris AO Merten teat eee e Stace 21,914 16,090 Os 296,947 90,794@ 
5S en veer er Neat ee ene 20,099 19,548 10,950 282,963 96,048@) 
1951 ares. Re ee Ree oe 19,436 15,579 10,031 261,468 108,357@ 
Ls: Cg erent a sen mene eee 21273 25,351 11,060 309,419 120,924@) 
1953 Pee tira PES NE Bad es etna ee 21,091 28,366 10,398 329,995 116,845@ 
BE cons st taf cat ete igs oth Seen aa eae 21,642 32,004 10,729 388,234 106,300@ 
BE Med hes tx atceseaix ntscne ea ints: Con eRe AEN 26,860 40,455 9,333 380,849 124,120@ 
A Serre Cae arene erie me Cotto 21,920 36,000 9,770 250,000 127,560 
1957 Mths een ene) a A Rg een 27,590 27,000 10,030 407,200 140,630 
5) fee gh Grok ln mek 30,000 —@® 10,000 325,000 135,000 
1947 (Thousand Bushels) 
Spee ae ie a 26,992 (aca ,672 6,869 119,280 
+ MRR see eames eo 33,077 11,237 25,797 7,168 159,675 
— ete 6 eee 45,920 15,642 25,648 9,333 92,474 
Pe ee ee eet. ee ee aN fe. 49,163 10,839 27,154 8,378 142,272 
ee ERR aor eco sv ee AE oc et 54,744 9,921 I payvAle 9,589 210,526 
a ee xxi DOLLS 12,015 28,731 10,251 241,609 
as Ree oie onsen ero 9,149 36,266 9,002@ 298,726 
1954 rnnnnineninnnnineennns BLOB 14,587 37,515 12,713) 184,086 
ge Tae Te ne iefers trata 12,860 26,308 11,795@ 257,794 
eer ee ee par ene, 50,530 11,340 34,950 7,030 215,000 
pS eee ere EA Soe Page. 48,870 14,430 26,125 10,480 250,000 
OR ee eee 46,848 15,500 24,510 11,550 240,000 
Including spelt. @Not available. @Preliminary. 


Sources: 1947-1955—International Wheat Council. 
1956-58—U.S. Department of Agriculture. 


Av 


Italy 


11,122 
11,526 
11,686 
11,661 
11,683 
11,570 
11,787 
11,785 
11,990 
12,350 
12,375 
12,300 


United 


Kingdom 


2,163 
2,200 
1,963 
2,479 
2,130 
2,031 
2,218 
2,456 
1,947 
2,293 
2,113 
2,205 


Italy 


171,883 
226,01€ 
838 


IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES 


TABLE XX 


FROM ALL SOURCES 


Crops Year @1947-48 to 1957-58 


Source: Food and Agricultural Organization of the United Nation 


‘Crop 
Year Luxembourg Brazil 
yc RR ocdecisciv les 28,513 23,038 
ease satensr orsseissvehktadn 26,382 30,203 
349-50 is bmennmnceec 22,193 41,667 
950-51 SER ne ee 35,678 52,727 
icc tnidenonss 27,007 50,082 
SL 25,721 51,845 
953-54 MN Piet. is le Satie, 27,484 59,929 
I ci sa pauscs diacteconsnclael 25,096 59,378 
Pe ccctinsioae 17,527 62,464 
era eee 18,482 57,063 
eee 15,763 —©® 
| Crop 
| Year Japan Netherlands 
om scsspeccssseesissnentee 35,384 28,256 
RN ora ts sate SPissccurtnie. 59,745 29,395 
Ne ser ancerc teva serbeteetnctonde i 75,178 20,760 
950-51 soos SS eo 57,357 25,647 
Be ish oats 62,097 32,702 
se sad so lmetiscaor: 45,378 33,033 
a cstcccens Ti ootnssvespovsrnstnssts 86,972 34,098 
| ean a 72,018 30,020 
HO cc scennccosbbprsctersvmneoele 83,408 33,437 
(956-57 ee rere 87,928 33,878 
{G10 88,736 37,589 
| 

@July-June year. @Subject to revision. 


a, pe 


Germany 
Denmark France (West) 
(Thousand Bushels) 
3,123 42,586 133,821 
3,601 25,022 117,800 
919 21,936 96,232 
2,058 8,194 89,287 
1,984 25,022 84,988 
Size 15175 83,776 
4,850 9,994 87,670 
13,963 8,047 106,006 
11,942 16,939 93,880 
8,120 65,881 117,984 
5,622 9,370 96,232 
Sweden Switzerland Turkey 
(Thousand Bushels) 
5,181 15,800 — 
2,002 13,522 331 
1,470 12,346 12,236 
4,924 16,829 1,543 
8,708 12,383 3,932 
9,002 13,264 — 
ti00 15,506 oi 
44} 13,705 6,246 
2241 9,921 3,454 
2,168 21,422 11,170 
4,997 20,834 10,729 
@Not available. 


Italy 


86,568 
85,466 
43,027 
47,583 
66,396 
45,636 
22,891 


18,813 
26,713 


19,805 
13,926 


United 


Kingdom 


194,595 
210,762 
172,659 
152,670 
182,506 
174,569 
143,888 
188,899 
193,051 
183,572 
187,834 


s—World Imports of Wheat and Wheat Flour. 


TABLE XXI 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 1 NORTHERN WHEAT 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR OR VANCOUVER 


Crop Years 1943-44 to 1957-58 


Crop Initial Adjustment Interim Final Total 
Year Payment Payment Payment Payment@ Realized Price® 
i ae oleae Bushel) 

yD. 6, 2: 2, AR cate pT Pe Merrie ed 125 — — 123 1373 
Aap ny 2 tana on oe 125 — a 189 1.439 
tS FS | €or Seats omer eee eP 1.25 .50 — 084 1.834 
iS Ele SY eR Re ete eo foo 40 — 084 1.834 
1947-48......... eC REY Loo 40 — 084 1.834 
LoD Ae Sa Bt A a bes 13% .20 — 084 1.834 
TTS Bg eee mene aie te Pear e erie L375 — — 084 1.834 
LASS DELS SAR ect pO pl ee 1.40 20 a 258 1.858 
US Se a eee ee Pe & 1.40 20 — 230 1.836 
LBS 2 Ca RRP Bee re RSS aS, 1.40 pal 2 .099 1.819 
(EE ee Oe et ee eee 1.40 — 10 064 1.564 
AES ee re Dy RR A 1.40 ~- 10 wot 1.651 
1 NSS a Ce Ee ea ee 1.40 a 10 109 1.609 
ee aks. eee 1.40 — ud) .088 1.588 
Pee ey ke es 1.40 a ac is fre 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 


@Pool account not closed out at date of report. 


TABLE XXII 


;CCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 2 CANADA WESTERN 
OATS BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1957-58 


Crop Initial Adjustment Final Final 
rear Payment Payment Payment@ Realized Price@ 
(Cents per Bushel) 

irc regu pcrsvcn hips -banoet ns a ersnges nae 65 — 19.1 84.1 
RAEN Fa ih 5h een cise Senden coseseireet sonens 65 10 9.8 84.8 
Me OPO 6S ha, Ata hearcnshv seers snacelon 65 — 18.8 83.8 
52 Se ee ce 65 ce 9.1 74.1 
A I ee a a ee 65 = 5.5 70.5 
Ny HOP Ne eer s cats eWbedsw senate saporents 65 i 8.7 80.7 
NAS EE Le reared ict sha te crt ont odtinseeNaliaur veins OA 65 — 14.8 79.8 
A Be hin cre 0h hand csevoncaeuassndeoosasees 65 — — 65.0 
NE a A ec ered lceiaatamin aidetes 60 — = = 


. @Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 
@Pool account not closed out at date of report. 


TABLE XXIII 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 3 CANADA WESTERN 
6-ROW BARLEY BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1957-58 


Year ele pecan Bile Roepe 
(Cents per Bushel) 

NE NN I occ his ac ye daca cgetnobnndeidlecoeransese 93 — 58.0 151.0 
aah ihe a so aesap ali eaineanewtans eeert 93 20 2h 134.1 
Ps dy ee Wad Ghia parties Binai onsen 96 20 13.3 129.3 
ss aki tog iattesnt konpa. 96 15 13.5 124.5 
I ne Be ay Age gh tht canis Mearns arrgonaees 96 ~— 10.0 106.0 
TNs 4 ike cds aaentiichnencs Rovers 96 10 4.5 110.5 
NN a A ec cash ad Peake Peete che nten sede? 96 — 12.8 108.8 
Lt Ae ne oe ae 96 -- 6.0 102.0 
Ea, ne RE ee eer nee ere 96 ae = - 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 


@Pool account not closed out at date of report. 
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upplementary Report of The Canadian Wheat Board 
on the 
1957-58 Pool Accounts—Wheat, Oats and Barley 


The HONOURABLE GORDON CHURCHILL, 
inister of Trade and Commerce, 
TTAWA, Canada. 


Sir: 


1957-58 Pool Account— Wheat 


1. Receipts and Disposition 


RECEIPTS 


__ Receipts of wheat in the 1957-58 Pool were 
914,545,786.1 bushels.* This total included 
376,861,133.5 bushels delivered by producers 
between August 1, 1957 and July 31, 1958; an 
additional 1,945,403.5 bushels acquired from other 
than producers; and 135,739,249.1 bushels trans- 
ferred from the 1956-57 Pool to the 1957-58 Pool 
as at May 9, 1958. 


_ DISPOSITION OF STOCKS 


__ The disposition of stocks of wheat in the 
1957-58 Pool, including completed sales, weight 
osses 1n transit and in drying, and stocks trans- 
‘erred from the 1957-58 Pool to the 1958-59 Pool 
asat May 15, 1959, is shown in the following table: 


| 


Bushels 
SACS asc ssc cas eteseessectsstesteseetenseeene 724859,665.5 
‘xport sales on a Class II basis....0...0.o.occccccccscscee. 210,953,725.3 
*xport sales under the terms of the 
International Wheat Agreement..................... 91,404,681.8 
eight losses in transit and in drying................. 62,936. 1 
r 374,781,008.7 
fansfer to the 1958-59 Pool Account— 
oe eiaevasseneicvoiexssrnisesessosves 139,764,777.4 
| TR 514,545,786. 1 


Export and domestic sales (including weight 
bs ood from the 1957-58 Pool amounted to 
4,781,008.7 bushels. Of these export sales, 
404,681.8 bushels were sold under the terms of 
International Wheat Agreement. Domestic 
tales were 72,359,665.5 bushels. 


receipts were adjusted upward by 365,771.3 bushels as 
ed with receipts shown on Page 7 of the Annual 
“eport of The Canadian Wheat Board for 1957-58. 


_ The Annual Report of The Canadian Wheat Board for 1957-58 included financial statements relevant 
to the operations of the 1957-58 Wheat, Oats and Barley Accounts. These statements dealt with the 
position of each Pool Account as at July 31, 1958. The 1957-58 Wheat Account was closed as at May 15, 
1959, and the 1957-58 Oats and Barley Accounts were closed as at February 27, 1959. We beg to submit 
herewith final operating statements applicable to these Pools. 


© Priced open sales contracts and unsold stocks 
in the Pool as at May 15, 1959 were transferred to 
the 1958-59 Pool Account. The transfer was 
authorized by Order in Council P.C. 1959-708, 
June 4, 1959. 


The following table shows the principal grades 
os ace transferred to the 1958-59 Pool as at May 


GRADES 

(Including Toughs and Damps) Bushels 

ING RAZEN OTC ernRee Ae ee ce eo, eo ee 11,192,310.5 
INOBSUNODCREr ne ete een renin ere 42,327,955.0 
INoW4aNorthernite teeth etek tee en 61,608,434.2 
INO SDR Wiheatee cee tae reece ene einen ee Re 7,875,225.0 
INonZvAmbersbDurtimisercee ree here te mk 2,161,799.0 
INOW opAm ber SURI keene cet ent ee 4,181,206.8 
INO WAC AI Dera lUnUint orc herent cite ere aes 3,589,724.8 
Other Grades Ato iis veh Manne do) 6,828,122.1 
AWOL EN lest Rime le ee ak caer om teal Me ER AEE 139,764,777.4 


Stocks transferred from the 1957-58 Pool to 
the 1958-59 Pool amounted to 139,764,777.4 
bushels. Of these stocks, 49,175,342.1 bushels 
were covered by priced open sales contracts and 
were transferred to the 1958-59 Pool at contract 
prices. Remaining unsold stocks in the amount 
of 90,589,435.3 bushels (including unpriced open 
sales contracts) were transferred to the 1958-59 
Pool at the Board’s quoted prices as at the close of 
business on May 15, 1959. In pricing unsold 
stocks of wheat the Board estimated the volume of 
these stocks which would be sold basis (a) Board 
quoted prices in store Fort William/Port Arthur 
and (b) Board quoted prices in store Vancouver. 
Unsold stocks of wheat for shipment via the 
Lakehead were priced at $1.683 per bushel basis 
No. 1 Northern Wheat. Unsold stocks for ship- 
ment via Vancouver were priced at $1.7634 per 
bushel basis No. 1 Northern Wheat. Stocks 
designated for shipment through Churchill were 
transferred at an appropriate premium over the 


Ee |e 


Board’s quoted prices in store Fort William/Port 
Arthur. Excepting for certain grades of Durum 
Wheat, the Board did not consider it necessary to 
make provision for subsequent market risk. 


2. 1957-58 Pool Account— Wheat 


} 


Carrying charges subsequent to the date of transfe 
were fully provided for from funds allocated to th 
1958-59 Pool under the Temporary Whea 
Reserves Act. | 


The following table shows the operating results of the 1957-58 Pool Account from August 1, 1957 t 


the closing date of the Pool, May 15, 1959: 


1. Wheat acquired by the Board: 


(a) Producers’ deliveries, August 1, 1957 
to July 31, 1958 


2. Cost of wheat acquired 


3. Proceeds of sales—August 1, 1957 
to May 15, 1959 
Sales value of stocks transferred to 1958-59 
Pool Account as at May 15, 1959 @ 


A. Gross surplus as at May 15, 1959 


5. Operating costs—August 1, 1957 to May 15, 1959: 


(a) Carrying charges on wheat stored in 
country elevators 


(b) Storage on wheat stored in terminal elevators 


(c) Net interest paid on Agency wheat stocks 


f 


Bushels 


376,861,133.5 


135,739,249.1 
1,945,403.5 


514,545,786.1 


(Value) (Value) 


$690,581,765.¢ 


$571,417,731.40 
216,635,146.51 


788,052,877. 


97,471,112.' 


39,792,409.29 
12,157,676.35 


4,368,056.73 
56,318,142.37 


Less: Carrying charges received under the 


Temporary Wheat Reserves Act 


Net carrying charges paid 


39,574,057.35 
16,744,085.02 


(d) Bank interest, Board inter-account interest, 


exchange and bank charges 
(e). Additional freight (net) 2....0t.2.2e ee voces: 
(f) Handling, stop-off and diversion charges 
(@) Drying charges.s cic. ee 
(h) Administrative and general expenses 


6. Surplus on operations of the Board on 1957-58 
Pool Account—Wheat, for the period 
August 1, 1957 to May 15, 1959 


etter eee eee ery 


@Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board ini 


prices, basis in store Fort William/Port Arthur or Vancouver. 
@For details of transfer see Page 1. 


3,617,962.58 
828,197.12 
621,377.73 
91,141.03 

2, 165,966.46 


24,068,729. | 


$ 73,402,382.) 
———— 


eee eee ee ee 


| 


ees 


. Application of the Temporary Wheat May 15, 1959 and up to July 31, 1959 all funds 


Reserves Act received under the Act are for the account of the 
In each crop year during the effective period of 1958-59 Pool Account. 
1¢ legislation, the Government of Canada pro- The 1957-58 Wheat Account received the 
ides funds for carrying charge purposes to the following allocations under the Temporary Wheat 


ctent that the quantity of wheat upon which the Reserves Act: 
oard is paying carrying charges on August Ist of 


de ae Crop tyearel05 7-580 6 ee eee $10,297,425.39 
ich crop year is in excess of 178 million bushels on "One 
‘. basis of the carrying charge rates ee ee Crop year 1958-59...” 29,276,631.96 
umediately prior to ugust Ist of eac crop year. 
n August 1, 1958 the quantity of wheat upon Dba: eee end ae, heen See $39,574,057.35 
hich the Board was paying carrying charges was 
16,264,478.2 bushels.* ~ This figure exceeded the From August 1, 1955 to July 31, 1959 funds 


isic stocks of 178,000,000.0 bushels by provided under the Temporary Wheat Reserves 
'8,264,478.2 bushels. Therefore, during the crop Act have been allocated to Pool Accounts in the 
ar awe the ene of ee eed following amounts: 

Irying charges on the latter amount of w eat. 

1€ rate of carrying charges paid was .04780 cent 1954-55 Pool Account—Wheat......$ ae 
t bushel per day. Funds paid or to be paid to 1955-56 Pool eee pie: 9, 137106. 47 
2 Board under the Temporary Wheat Reserves 1956-57 Pool Account—Wheat..... 33,137,106. 

t during the crop year 1958-59 amount. to 1957-58 Pool Account—Wheat _. 39,574,057.35 
825,303.51. The Board recommended and 1958-59 Pool Account—Wheat..__ 10,548,671.55 
ivernor in Council approved (Order in Council 
es 1959-710, June 4, 1959) the following alloca- OtaRe Rabun aii Metco boc” $135,681,764.60 
n of these funds between the two operating Pool 
counts: 


; 4. Surplus for Distribution to Producers 
50 Pool Account What. MOSIGST ESS __Asshown in the operating ctaterent on Page 2 


the surplus on the 1957-58 Pool Account—Wheat, 

ear. aft ta dt | fo. $39,825,303.51 as at May 15, 1959 was Es ey Pes 

, : providing for the interim payment authorize y 

The allocation of funds In 1958-59 was made on Order in Council P.C. 1959-215, February 24, 1959. 
same basis as in the previous crop year. Since Ai ; ; pe. © 

*ks of wheat in the 1957-58 Pool remained in This interim payment involved the distribution 

ess of 228,264,478.2 bushels from August 1, of $38,783,856.67, and was in the amount of 10 

8 to February 12, 1959, all funds accrued under cents per bushel on all grades of wheat excepting 

Temporary Wheat Reserves Act were applied high-quality milling grades of Durum Wheat, upon 

he 1957-58 Pool Account between these dates, Which the interim payment was 15 cents per 


m February 13, 1959 to the date of the closing bushel. 


ae 1957-58 Pool Account on May 15, 1959 funds After allowing for the interim payment, the 


€ allocated to the 1957-58 Pool on the basis of Prairie Farm Assistance Act levy on the interim 
tverage wheat stocks for this period in relation 


: : and final payments, the cost of issuing the final 
‘he total wheat stocks upon which carrying payment, and after adding estimated interest 
“eS were paid under the Act. Subsequent to earnings subsequent to May 15, 1959, the net 


i final surplus for distribution to producers was 
ered by Order in Council P.C. 1958 1754, December 29, $33,874,398.6] as shown in thefolloodne ianie: 
dlus on operations of the Board esate vay. 15,1950 ae. tek caleeeU $73,402,382.13 
Deduct: Interim De Ere ae ste ea Uilocs 55 RCI 8. a 38,783,856.67 

34,618,525.46 
Deduct: Prairie Farm Assistant PACEMCVN PO 2 oi Men, hin ee crise a tte $733,921.77 
Cost of issuing final payment... 158,163.71 892,085.48 


33,726,439.98 
Add: Estimated additional interest earned from 


May 15, 1959 to date of distribution... 147,958.63 
nce for final distribution to BOC eet ain Le La $33,874,398.61 


M producers’ deliveries of 376,861,133.5 bushels, the average final payment was 8.9886 cents per 


- The distribution of final payment cheques to producers was authorized by Order in Council 
1959-709, June 4, 1959, 


a 


5. Comments on the 1957-58 Pool 
Account— Wheat 


Operating costs incurred by the Board in the 
period from August 1, 1957 to May 15, 1959 appli- 
cable to the 1957-58 Pool were $24,068,729.94, 
after crediting funds paid to the Board by the 
Government of Canada under the provisions of the 
Temporary Wheat Reserves Act. Operating costs 
consisted of the following: 


(a) Carrying Charges—$16,744,085.02 
Total carrying charges incurred by the Board, 
including storage and interest charges on wheat in 


country and terminal elevators and in mill 
positions, were 


$56,318,142.37. These carrying 
charges amounted to 14.9439 cents per bushel on 
producers’ marketings of 376,861,133.5 bushels. 
Of the funds received from the Government of 
Canada under the Temporary Wheat Reserves 
Act, the sum of $39,574,057.35 was allocated to the 
1957-58 Pool Account, or the equivalent of 10.5009 
cents per bushel on producers’ deliveries to the 
Pool. After applying these funds the actual 
carrying charges paid by the Board for producers’ 
account amounted to $16,744,085.02, or 4.4430 
cents per bushel. 


(b) Net Interest, Exchange and Bank 
Charges, Etc.—$3,617,962.58 


This item comprises bank interest, exchange 
and bank charges, and net interest paid to or 
received from other Board accounts. 


RED SPRING WHEAT GRADES 


No. 1 Manitoba Northern....2%..2255. se ecase 
No.2 WEanILODa CNOLLIICE ou ccs ete cee aera 
No. 3 Manitoba NOrinern . .ccicctiasictucsean ieneceutor anaes 
No. 4: Mamtoba Norther... ;.4.<c.i nyse eee 


AMBER DURUM GRADES 


Nori GC. Wakmber Duress. neem ne 
No. 2G W.- Amber Durum..n.c33 ceo ee 
No. 3 Getic Ami ber Dirty csctirach ates tear ae 
Extra No..4:C.W,-Amber Durim: i203: ete 
No.4 C.W. amber Durum: cnc 
No. 5 GC. W. Amber Dirt isch ee 
No.6 ©. W: Amber Dunit. ccc8 oe. cccoueectne aoe 


@Prior to deduction of Prairie Farm Assistance Act levy. 


(c) Additional Freight (N et) $828,197.12 


This item consists chiefly of additional freigt 
paid on wheat shipped from Saskatchewan station 
to the Pacific Coast against the Fort William/Po 
Arthur freight differential and on low-grade whe: 
shipped from Alberta stations to the Lakehea' 
The item also includes freight credits on whe 
shipped to Churchill. | 


(d) Handling, Stop-Off and Diversion 
Charges—$621 377.73 


These charges were incurred in shipping whe 
to interior terminals for storage and in divert 
wheat for shipment to Churchill. | 


(e) Administrative and General 
Expenses—$2,165,966.46 


Administrative and general expenses of t 
Board applicable to the 1957-58 Pool Accou 
were the equivalent of .5747 cent per bushel 
producers’ marketings of 37 6,861.133.5 bushels. 


6. Realized Prices 


The following table shows initial paymen 
interim payments, final payments and total priv 
realized by producers for the principal grades. 
wheat delivered to the 1957-58 Pool Account ba 
in store Fort William/Port Arthur or Vancouv 
after deduction of net operating costs, includ’ 
carrying charges, interest and administrat 


expenses: 


@ @ @) G@ 
Initial Interim Final Reali: 
Payment Payment Payment _ Pric 
(dollars per bushel) 
1.40 10 aA WAS 1.62) 
1.36 10 .12592 1.58). 
132, mal) .07794 1.49) 
1:25 10 .04630 1.39); 
1.08 10 .14216 1.32) 
1.02 10 .18466 1.30) 
.96 0 .22346 1.28) 
@) @) @ C 
Initial Interim Final Real ' 
Payment Payment Payment Pet 
(dollars per bushel) 
1.50 Le 19554 1.84: 
1.47 as .20511 1.82! 
1.40 15 13039 1.6& 
1.34 15 18958 1.67: 
iol 10 .02509 1.483 
113 10 .09777 1.32! 
1.07 10 .13466 


7. Board Quoted Prices—1957-58 Pool 


The 1957-58 Pool was under sale from May 12, 
1958@ to May 15, 1959. During this period the 
Board continued to quote separate selling prices 
for wheat basis in store Fort William/Port Arthur, 


|= CSS Ra eet te a alan 


During the selling period of the 1957-58 Pool, 
3oard pricing of wheat followed the same general 
yattern as during the selling period of the preced- 
ng Pool. Board asking prices for wheat in store 
7ancouver and in store Churchill again reflected 
ower forwarding costs to overseas destinations as 
ompared with wheat shipped from the Lakehead 
ia St. Lawrence ports. From May, 1958 through 
anuary, 1959 Board asking prices for No. 1 
Jorthern Wheat basis in store Fort William/Port 
wthur fluctuated within narrow limits, reflecting 
1 the main the exchange value of the Canadian 
dollar. During this period Board asking prices 
o No. 1 Northern Wheat basis in store Vancouver 
ad in store Churchill ranged from 11 cents to 13 
snts per bushel higher than for the same grade of 
heat in store the Lakehead. 

In anticipation of the opening of the St. 
awrence Seaway, and in order to facilitate 
rward sales for shipment via this route, the 
oard announced an important change in pricing 
dlicy on January 30, 1959. Effective on this date 

‘¢ Board increased its asking prices for wheat in 

ae r ort William/Port Arthur by 558 cents ® per 

ishel. 

In arriving at pricing policies in anticipation of 

e Seaway, the Board recognized— 

) that it would be possible for ocean vessels to 
load wheat as far inland as Fort William/Port 
Arthur and deliver such grain at overseas 
destinations at a lower cost than had been 
previously possible; 

) that a lower cost structure would apply in the 
Movement of grain from the Lakehead to 

t. Lawrence ports. 

In consideration of policy the Board felt that 

ings in forwarding costs for wheat resulting 

he 1956-57 Pool Account was closed on May 9, 1958. 


he actual increase was 5% cents per bushel, which included 
n exchange adjustment of V/, cent per bushel. 


basis in store Pacific Coast ports and basis in store 
Churchill. The following table shows monthly 
average Board asking prices for No. 1 Northern 
Wheat basis in store the aforementioned positions 
for the selling period of the 1957-58 Pool: 


Monthly Average Asking Prices 
No. 1 Northern 


ts Wm./Pt. Ar. Vancouver Churchill 
(dollars per bushel) ee ee 
arte ee 1.614 1.7314 L72y 
Re ae 1.6014 1.723% Lait 
sts hae 1.63 egg 1.74 
Scouse 1.64 I75 15 
sca eRe 1.65144 1.77354 1.761% 
ones 1.6414 1.7614 1.7574 
eee 1.635 1.7554 1.7654 
Re ae: 1.627% 1.74144 1.757% 
Mant a 1.635 [At 1.7634 
et 1.705% 1.7634 1.78 
Scene 1.695% iio LZ 
ere oe 1.683% 1.7334 1.7534 
eae 1.683% 1.753% 1.7534 


from the Seaway should accrue to the advantage 
of the western wheat producer. In accordance 
with this objective the Board increased its asking 
prices for all grades of wheat basis in store Fort 
William/Port Arthur by 954 cents per bushel as 
previously noted. The amount of the increase was 
the difference between the estimated cost of moving 
wheat through the Seaway to St. Lawrence ports 
and the fixed differential which had been in effect 
prior to the close of navigation in 1958. The 
increase in Board asking prices for wheat in store 
the Lakehead, being in effect a Saving in forward- 
ing costs within Canada, did not affect Board 
asking prices for wheat C.I.F. St. Lawrence ports, 
and as a result did not increase the cost of wheat 
moving via the Seaway to the overseas buyer. 
The St. Lawrence price under the new pricing 
policy was the equivalent to that previously in 
effect and, consequently, it was not necessary for 
the Board to alter the level of its asking prices for 
wheat basis in store Churchill and in store Pacific 
Coast ports. 


The new pricing policy announced on J anuary 
30th included provision for daily quotations for 
Canadian wheat C.I.F. St. Lawrence ports and for 
the provision, as required, of prices at intermediate 
Seaway ports. 


It should be observed at this stage of the first 
shipping season on the Seaway, that the ultimate 
saving in costs will depend, in part, upon the 
volume of grain which moves exclusively by the 
all-water route through the Seaway and the 
volume of grain which is moved to Georgian Bay 
ports and thence by rail to St. Lawrence or 
Maritime Atlantic ports. 


The upward adjustment in Board asking prices 
for wheat, basis in store Fort William/Port Arthur, 
increased the cost of wheat to Canadian mills and 
affected their competitive position in export 


ee ee 


markets. After consultation with representatives 
of the Canadian milling industry the Board 
extended its export adjustment policy* as follows: 


(1) Export flour adjustment rates (applicable to 
all areas excepting the United Kingdom, 
Continental Europe and the United States) 
were increased by 554 cents per bushel from 
the levels in effect on January 30, 1959; 


(2) Anew export flour adjustment rate, applicable 
to the United Kingdom and Continental 
Europe, was established at 554 cents per 
bushel. 


The increases in the export flour adjustment 
rates under (1) above and the export flour adjust- 
ment rate under (2) above are subject to a reduc- 
tion in the case of mills in Eastern Canada, the 
reduction depending upon the geographical loca- 
tion of such mills and the extent to which they are 
able to take advantage of reduced forwarding costs 
in acquiring their wheat supplies. 

The effect of the foregoing amendments to the 
Board’s export flour adjustment policy and rates 
was to leave the milling industry in the same 
competitive position in export markets that it 
enjoyed prior to the January 30th increase in 


*For explanation of policy see Page 10 of the Annual Report 
of The Canadian Wheat Board for 1956-57. 


ioe Ae MAA Pers) ec tear eh Serco emer Zp Ree 
ye ba | MMe aires Meas eames. “omen Ne oan eet 
CHE GNC ree ee Re a eae 


_As shown by the above table Board asking 
prices for No. 1 C.W. Amber Durum fluctuated 
within narrow limits during the period from May 
through September, 1958. 

In October, 1958 a major adjustment in Board 
asking prices for No. 1 C.W. Amber Durum was 
effected as asking prices moved downward by close 
to 10 cents per bushel. Following this adjustment 
Board asking prices for No. 1 C.W. Amber Durum 
remained slightly above or below the level of $1.85 
per bushel until January 30, 1959. At this time 
Board asking prices for Durum grades were 
increased as part of the general adjustment in 
Lakehead pricing which has been previously 
described. During the balance of the selling period 
of the Pool, asking prices for No. 1 C.W. Amber 
tint ranged between $1.937% and $1.897% per 

ushel. 


Board asking prices for wheat basis in store the 
Lakehead. 

The increase in Board asking prices for wheat 
basis in store Fort William/Port Arthur resulted in 
some increase in the cost of wheat to Canadian 
mills for domestic flour production and some 
increase in the cost of wheat for feeding purposes 
in Eastern Canada, the actual increase depending 
upon the extent to which mills and feeders may be: 
able to take advantage of reduced costs in securing 
wheat supplies via the Seaway. Consumer 
interests in Canada, however, have benefited in 
recent years from the decline in international 
wheat prices and have received the full benefit of 
the downward adjustment in wheat prices resulting’ 
from the exchange value of the Canadian dollar. 
By regulation, the Board is required to sell wheat 
in the domestic market at the same prices at which 
it sells wheat for export for registration under the 
International Wheat Agreement. 

For market reasons Board asking prices for 
grades of Amber Durum wheat followed a different 
trend than asking prices for grades of Red Spring 
wheat. The following table shows monthly 
average Board quotations for No. 1 C.W. Amber 
Durum, along with high and low prices recorded 
each month from May 12, 1958 to May 15, 1959. 
All prices are basis in store Fort William/Port 
Arthur: 


High Low Average | 
(dollars per bushel) 
is ee 1.935% 1.92% 1.934% | 
sad Meeaeae 1.9254 1.9154 1.923% 
RP Fe tsk 1.92% 1.9134 1.92 
PP Geb 1.9454 1.921% 1.93 
gree 1.9614 1.945% 1.953% 
enor 1.9514 1.8514 1.90 ay 
yee tae: 1.86 1.854% 1.855% © 
nee 1.8514 1.845% 1.84% | 
rn od 1.91% 1.85 1.855% © 
onde eae 1.93% 1.91% 1.925% | 
ee ne 1.9214 1.91 1.91% | 
WA Phe 1.91 1.897% 1.903% | 
Pre cae Re 1.9034 1.90144 1.903% 


Throughout the period under review Boar’ 
asking prices for Amber Durum grades were th 
same for domestic use, for registration under th 
International Wheat Agreement and for sales on: 


Class II basis. 

The following table shows the range of Boar 
asking prices for the principal grades of Durur 
pe during the selling period of the 1957-5 

ool: 


Range of Boart 


Asking Prices” 

High Lov 

(dollars per bush¢ 

No. 2. C.W. Amber Durum... 1.95% 1.81 
No. 3 C.W. Amber Durtmt...cecccctcecee 1.81% 1.67 
Extra No. 4 C.W. Amber Durum............ 1.80% 1.67. 
No. 4 C.W. Amber Durum...........0-000: 1.52% 1.43) 


pak Eos 


Demand for Durum grades of wheat was 
focused on No. 2. C.W., No. 3 C.W., and Extra No. 
4 C.W. Amber Durums, and Board asking prices 
for these grades were maintained in a reasonably 
close relationship with each other. 

A different situation prevailed in respect to 
No. 4 C.W. Amber Durum. To effect sales, 
Board asking prices for this grade had to be 
maintained at a substantial discount under asking 
drices for higher grades of Durums. Reflecting 
narket factors, the selling discount on No. 4C.W. 
Amber Durum under No. 1 C.W. Amber Durum 
was 43 cents per bushel on May 12, 1958 when the 
.957-58 Pool came under sale and very wide selling 
liscounts prevailed until the closing date of the 
001 on May 15, 1959. 


', Exports 
The following table shows Canadian exports 
if wheat and flour from May, 1958 to April, 1959, 


. period of time which approximates the selling 
eriod of the 1957-58 Pool Account: 


1958-59 1957-58 
| (million bushels) 
|| (a 39.0 so 
nse eis oo Secs eceenoeenccéacdesess, 30.8 25.1 
clic cccssc tests 20.6 225 
lo poo svseneeteies od, 25.6 27.4 
ee en nee 18.3 24.2 
3 rie 29.2 21.4 
hos oconcsxsecee ca ioescc,. 25.4 S12 
MN nk i Zon Dou 
BI os cedieiiss Biocs.ccccccc..., 21.4@ 22.0 
ce , 20.24) VAS 
i ociis Sots see ce 21.1@ Zs 
en a 22.20) 26.7 

“Eo 301.9 291.5 


As shown by the above table exports of wheat 
acluding flour) from May, 1958 to April, 1959 
nounted to 301.9 million bushels as compared 
th 291.5 million bushels during the correspond- 
8 months of the previous year. 

Exports of wheat (including flour) were at a 
zh level during May, June and July, 1958. 
art from the month of September, 1958 @, 
ports were well maintained throughout the 
lance of the period under review. 


General Comment 


Following a satisfactory level of exports of 
leat and flour during the May-July period of 
38 a new set of factors commenced to influence 
? international wheat position at the start of the 
P year 1958-59. Of great importance was the 
el of international wheat production in 1958. 
f the second year in succession Western Europe 
vested a bumper wheat crop. Wheat produc- 
2 in France, while smaller than in 1957, was 
we average. During the present crop year 
ice has continued to export low-grade wheat, 
etting these exports with imports of Durums 
| milling grades of wheat, supplied in part by 


ibject to revision. 

0 wheat shipments were made from Pacific Coast ports 
vetween August 21, 1958 and September 24, 1958, due to 
he strike of Longshoremen. 


Tunis and Algeria. Wheat production in Italy 
Increased sharply, thereby permitting Italy to 
enter the export market in substantial volume, 
With the exception of Ireland, Norway, Sweden 
and Yugoslavia, wheat production in 1958 was in 
excess of, or compared favourably with, 1957 pro- 
duction in all countries in Western Europe. There 
are indications that the U.S.S.R. harvested a very 
large wheat crop in 1958. In addition to sub- 
stantial shipments of wheat to Eastern European 
countries, the U.S.S.R. has increased exports to 
Western Europe during the present crop year. 
Wheat production in Asia was well maintained in 
spite of smaller harvests in India and Syria. Produc- 
tion in North Africa exceeded production in 1957. 

Of particular interest were production trends 
in traditional exporting countries. The 1958 
Canadian wheat crop was of moderate proportions 
and not greatly different to the 1957 production. 
The greatest change occurred in the United States. 
The 1958 production is estimated at 1,462,219,000.0 
bushels as compared with 950,662,000.0 bushels in 
1957; a production gain of slightly over 500 million 
bushels. The existence of record wheat stocks in 
the United States at the commencement of the 
crop year 1958-59 was a market factor of increasing 
importance. Argentina harvested a crop slightly 
larger than in 1957. F ollowing an adverse growing 
season in 1957, Australia produced an above 
average wheat crop in 1958 and returned as a 
normal exporter. 

In summary, the international wheat supply 
position in 1958-59 reflects a continuance of a high 
level of production in importing countries, 
a phenomenal increase in production and stocks in 
the United States, a full recovery of production in 
Australia, normal production in Argentina and 
increased production in the U.S.S.R., resulting in 
larger wheat shipments to Western Europe. 

United States disposal programmes continued 
to be an important factor in international trade in 
wheat. These programmes gained in momentum 
in the latter part of the selling period of the 
1957-58 Pool. Of particular importance is the 
disposal of wheat and other grains under the 
revised barter programme announced in N ovember, 
1958. 


As the crop year 1958-59 progressed the 
international wheat market became increasingly 
competitive, reflecting larger available supplies in 
all exporting countries with the exception of 
Canada and France. 

The excellent milling quality of Canadian 
wheat from the 1957 and 1958 crops played an 
important part in the maintenance of Canadian 
exports. 

The level of commercial sales of wheat was well 
maintained during the selling period of the 1957-58 
Pool. In addition, the export movement of wheat 
and flour was materially increased by the action of 
the Government of Canada in continuing measures 
of assistance to Colombo Plan countries and to the 
United Nations Relief Works Agency. 


a 


1957-58 Pool Account— Oats 
1. Receipts and Disposition 


RECEIPTS 


Receipts of oats in the 1957-58 Oats Pool were 
60,389,754.5 bushels.* This total included 
57,849,713.5 bushels delivered by producers from 
August 1, 1957 to July 31, 1958; an additional 41.0 
bushels acquired from other than producers; and 
2,540,000.0 bushels transferred from the 1956-57 
Pool Account to the 1957-58 Pool Account. 


DISPOSITION OF STOCKS 


Completed sales from the 1957-58 Pool Account 
from August 1, 1957 to February 27, 1959 were 


9. 1957-58 Pool Account—Oats 


46,314,584.7 bushels. 


. 


On February 27, 1959 
unsold stocks of oats in the 1957-58 Pool amounted 
to 14,075,169.8 bushels, of which 10,468,000.0 
bushels were covered by sales of futures. These 
stocks and futures contracts were transferred to. 
the 1958-59 Pool Account in accordance with the 
provisions of Section 29 of the Canadian Wheat 
Board Act. Stocks of cash oats were transferred 
at the Board’s quoted prices for the grades con- 
cerned on the closing date of the Pool; namely, 
February 27, 1959, less one cent per bushel for 
subsequent carrying charges and market risk. 
Futures were transferred on the basis of market 
closing quotations for the relevant futures on 
February 27, 1959. The transfer was approved by 
Order in Council P.C. 1959-411, April 3, 1959. 


The following table shows the operating results of the 1957-58 Pool Account from August 1, 1957 tc 


the closing date of the Pool, February 27, 1959: 


Bushels 

1. Oats acquired by the Board: 

(a) Producers’ deliveries, August 1, 1957 

to July 31, 1958... eecececees sess tsesneceneentennneennetsneessetanass 57,849,713.5 
(b) Oats otherwise acquired ®........0.. ee eters 41.0 
(c) Purchased from 1956-57 Pool Account—Oatsy..sie.5 ee 2,540,000.0 
POtAL CALS ACAUIC soe cance creo os secant tamer eee 60,389,754.5 
(Value) (Value) 

9 Cost of Oats ACGUITER) 2, Sie Ae. tee co sete erase cctonen nee specter oacnmaenarr $33,588, 144.1: 
3. Proceeds of sales—August 1, 1957 to 

BEB EUA 27, LODO hic. al ee eens estore cv teokacaeee tes eas ede $31,346,785.38 

Transferred to 1958-59 Pool Account 

ae it PEOTUAEY 21, LODO). 5. ste ctetans escent ccd tein aes scence ret tavarse 9 967,418.82 41,314,204.2) 
4, Gross surplus as at February 27, 1959..........ccccceeeee seen neeneneeeereneee 7,726,060.0 
5. Operating costs—August 1, 1957 to February 27, 1959: 

(a) Carrying charges, including terminal storage.................... 5,179,699.92 

(b) Interest and bank CHAP ROS: ic ii take: ia sateeagen mr aoa 198,996.99 

(c) Freight recovery On export Oats........... cee reeeeetees ( 49,606.28) 

(d) Brokerage and Clearing Association charges: iicisdaceceasss 12,39) 51 

(e) Administrative and general expenses.............. cere 255,907.21 5,597,389.0 


6. Surplus on operations of the Board on 1957-58 
ool Account—Oats, as at February 27, 1959 


SE 


cece cesar eswessereseeeese 


$ 2,128,670.7 
———<————— 


«Pool receipts were revised downward by 57.0 bushels as compared with receipts shown on Page 18 of the Annual Report of TI 


Canadian Wheat Board for 1957-58. 
@Purchases from non-producers at the Board’s initial prices basis in 


@For details of transfer see above. 


store Fort William/Port Arthur. 


= 


| 


3. Operating Costs 


__ Net operating costs applicable to the 1957-58 
‘Oats Pool, including carrying charges, amounted 
to $5,597,389.35. 


__ The principal item in operating costs was carry- 
ing charges which amounted to $9,179,699.92, or 


j 


t 


| 
4. Surplus for Distribution to Producers 


8.954 cents per bushel on producer deliveries. 
Interest and bank charges amounted to $198,996.99. 
Administrative costs amounted to $255,907.21, or 
4424 cent per bushel. Brokerage and Clearing 
Association charges were $12,391.51. Freight 
recoveries on oats shipped to the Pacific Coast 
ports amounted to $49,606.28. 


The surplus in the 1957-58 Oats Pool for distribution to producers was as follows: 


Surplus on operations of the Board as at February 27, 1959 


Deduct: Prairie Farm Assistance Act levy 
Cost of issuing final payment 


Add: 


Surplus for final distribution to producers 


As shown by the preceding table the final 
urplus for distribution to producers amounted 
0 $2,072,426.92. On producers’ marketings of 
-7,849,713.5 bushels, the average final payment 
ras 3.582 cents per bushel. 

_ The following table shows initial payments, 


/o. 2 Canada Western 
o. 3 Canada Western 
xtra No. 1 Feed 
0. 1 Feed 
0. 2 Feed 
0. 3 Feed 


The final payment on the 1957-58 Oats Pool 
is approved by Order in Council P.C. 1959-412, 
‘ril 3, 1959. The issuance of the final payment 


rior to deduction of Prairie Farm Assistance Act levy. 


Additional interest earned after F ebruary 27, 1959 


$2, 128,670.70 


$20,933.61 
47,440.68 68,374.29 
2,060,296.41 
12,130.51 


$2,072,426.92 


sin Sere 


final payments and prices realized by producers 
(basis in store Fort William/Port Arthur) for the 
principal grades of oats delivered to the Board in 
1957-58 after deducting Board operating costs, 
including carrying charges in country and terminal 
elevators and Board administrative expenses: 


Init Fical Realized 
Payment Payment Price 
(cents per bushel) 
i EI: 60 7.369 67.369 
OE Fe ee Nvkn. ert 57 4.179 61.179 
ee es yer 57 3.639 60.639 
1, HOM reat 95 3.164 58.164 
Parapet ieacemae 50 6.088 56.088 
Re ea ete ate 45 7.347 yn ty f 


cheques to producers commenced on April 20, 
1959 and was completed on April 24, 1959. 


5. Purchases and Sales 


The following table shows Board purchases and net sales of oats, by months, and stocks of oats held | 
by the Board at the end of each month for the account of the 1957-58 Pool: 


Poca Vc i ke 1) een Repent es he peer tae Core ce 
Genter ber cei. sti cioccstetersen segue vecetiette tren genset reat 
Geer. git Bomnen MPEP onda rirte e SE Peoria Cue 


1g PS eal a cs Bab ode ec ier ae dea conte an ee Sire ee ce Ter oe 
{ESOC 2 SLSR I rere Rarer rt ne ree Cac 
POLAT gov. xe at aie oe ees ea: 


The above table shows the pattern of Board 
purchases and sales for the account of the 1957-58 
Pool. During the period from August through 
November, 1957 all sales were for the account of 
the 1956-57 Pool. From December through April, 
1958 Board sales were principally for the account 
of the 1956-57 Pool which was closed as at May 9, 
1958. During this period, however, small sales of 
oats were made for the account of the 1957-58 
Pool. These sales consisted of grades of oats which 
could not be supplied from remaining stocks in the 
1956-57 Pool. With the opening of navigation in 
the spring of 1958 substantial sales were made from 
the 1957-58 Pool. In August and September sales 
were light but improved during October. Only 
moderate sales were effected in November and 
December. 

Early in 1959 the level of sales improved, 
enabling the 1957-58 Pool Account to be closed as 
at February 27, 1959. 


6. Pricing 


The following table shows monthly average 
Board quotations for No. 1 Feed Oats, along with 
high and low prices recorded each month from 


Purchases Sales 
(bushels) 
2,286,853.0 — 
9,381,661.1 — 
6,780,070.2 — 
5,038,187.4 — 
3,177,979.6 93,168.1 
3,028,046.7 87,045.3 
1,700,407.0 97,465.6 
1,818,177.7 49,759.8 
1,852,914.8 783,888.1 
6,343,192.7 © 9 ,343,857.0 
6,409,312.2 21,983,053.6 
12°572,952.1 3,067.941.0 
oo 1,226,508.7 
— 371,348.7 
— 4,.917,749.6 
— 1,339,078.1 
-- 1,574,519.4 
~= 8,892,790.2 
—- 6,561,581.3 @ 
60,389,754.5 60,389,754.5 


Unsold Stocks — 


2,286,853.0 
11,668,514.1_ 
18,448,584.3 
23,486,771.7. 
26,571,583.2 
29,512,584.6 
31,115,526.0 
32,883,943.9 
33,952,970.6 
30,952,306.3 
15,378,564.9 
24'883,576.0 
23,657,067.3. 
23, 285,718.6. 
18,367,969.0 
17,028,890.9 
15,454,371.5 

6,561,581.3 


May 11, 1958 to February 27, 1959. All prices 
are basis in store Fort William/Port Arthur: 


High Low Average 

(cents per bushel) 
Way 215 ly 1Ob Gr ye. canna 65144 6434 64% 
JUDE coe ee ee 711% 65% 663% | 
HEV ca oe ease 764, 71% Toa | 
AUIOUIST Be henge ees T4sq | Th te 
Santemibers. 4% sc vaneecaiacs 2 68 7054 
Octet ss. eke ose 69 6714 68% 
November: cca cf cca cose: 68 67 6734 
Decem ners on seas 6914 6714 68% 
Jamis 1959 ce. otarerese: 7034 69% 70% 
Pebraaryicoe cee oe 72 70 71% 


The weakness in oats markets in the early part 
of 1958 continued through the month of May. 
In June and July prices strengthened under the 
influence of the 1958 growing season and improved 
demand. During the fall months of 1958 Board. 
quoted prices for oats declined steadily. 
moderate recovery in prices was recorded in the 
three-month period prior to the closing of th¢ 


1957-58 Pool. 


@Includes 2,540,000 bushels purchased from the 1956-57 Pool Account on a flat basis. 
@Includes adjustments required to close the 1957-58 Pool Account as at February 27, 1959. 
es | ee 


7. General Comment 


Marketing conditions during the selling period 
(of the 1957-58 Oats Pool closely paralleled those of 
the 1956-57 Pool. Price levels were much the same 
and demand remained limited. The surplus for 
distribution to producers was due primarily to the 
reduced initial payments which came into effect on 
August 1, 1957, rather than to market factors. 


Throughout the duration of the 1957-58 Oats 
Pool there was a continuous surplus of oats in 
commercial positions over and beyond possible 
export and domestic demand. This fact not only 
affected the selling prices for oats but also added 
substantially to carrying charges paid by the 
Pool. Total operating costs applicable to the 
1957-58 Pool, including carrying charges, amounted 
to $5,597,389.35, or 9.676 cents per bushel. 


During the selling period of the 1957-58 Pool 
there was a marked reduction in the rate of 
itilization of western oats. For the period from 
May 1958 to February 1959 exports of oats were 


12.3 million bushels as compared with 23.8 
million bushels in the preceding corresponding 
months. The decline was largely in shipments to 
the United States. At the same time the rate of 
utilization of western oats in the domestic market 
declined moderately. The effect of the decline in 
the utilization of oats was lessened by the fact that 
the volume of oats delivered to the 1957-58 Pool 
was the smallest in recent years. 


Of a more constructive nature is the fact that 
during the first half of the crop year 1958-59 a 
reduction in commercial stocks of oats was effected 
and farm stocks declined sharply. The Dominion 
Bureau of Statistics estimated that stocks of oats 
on western farms on March 31, 1959 were 135 
million bushels as compared with 201 million 
bushels on March 31, 1958. These stocks, of 
course, include oats for seed and substantial stocks 
required for feeding purposes on farms, as well as 
surplus oats available for marketing. 


Of total sales of 60,389,754.5 bushels, 
47,875,000.0 bushels were sold in the futures 
market. 


hee 


1957-58 Pool Account—Barley 
1. Receipts and Disposition 


RECEIPTS 


Receipts of barley in the 1957-58 Pool 
were 117,390,477.8 bushels.@ This total included 
116,405,633.9 bushels delivered by producers 
between August 1, 1957 and July 31, 1958; an 
additional 20,151.6 bushels received from other 
than producers; and 964,692.3 bushels transferred 
from the 1956-57 Pool to the 1957-58 Pool as at 
May 9, 1958. 


DISPOSITION OF STOCKS 


Sales of barley from the 1957-58 Pool Account 
amounted to 110,716,361.0 bushels, leaving 


2. 1957-58 Pool Account—Barley 


6,660,832.3 bushels of unsold stocks to be trans- 
ferred to the 1958-59 Pool. The latter stocks, fully 
covered by sales of futures and consisting 
principally of No. 1 Feed and No. 2 Feed Barley, 
were transferred as at the close of business on 
February 27, 1959 on the basis of the Board’s 
quoted prices for the grades concerned, less 14% 
cents per bushel for subsequent carrying charges. 
Futures were transferred on the basis of closing 
prices on the date of transfer. The transfer was 
approved by Order in Council P.C. 1959-412, 
April’3,.1959. 


The following table shows the operating results of the 1957-58 Pool Account from August 1, 1957 to the 


closing date of the Pool, February 27, 1959: 


1. Barley acquired by the Board: 
(a) Producers’ deliveries, August 1, 1957 


LOY Co DO Aco ete earn 
(b) Barley otherwise acquired @................. 
(c) Purchased from 1956-57 Pool Account— 
Batley ocaccn nares teu 


‘Total barley acquired i:< ct cceiccoces ces 


PC Ost OL Waren ACGUIE Ctl. = aa octave nena hao nes, 


3. Proceeds of sales—August 1, 1957 to 
February 27, 1959 
Transferred to 1958-59 Pool Account 


as ab renruatry 2 /,) P50 @) nak ye aseas a aoa 
4. Gross surplus as at February 27, 1959................. 


ever eee r eres rereee sees 


See 


Bushels 
116,405,633.9 
20,151.6 
964,692.3 
117,390,477.8 


(Value) (Value) 
$104,157,933.4$ 


mE ee $108,783,253.38 


6,470,716.43 115,253,969.81) 


11,096,036.3: 


5. Operating costs—August 1, 1957 to February 27, 1959: 


(a) Carrying charges, including terminal storage 


(b) Interest and bank charges 


(d) Diversion charges on export barley 
(e) Drying charges 


(g) Administrative and general expenses 


6. Surplus on operations of the Board on 1957-58 


Pool Account—Barley, for the period 


August 1, 1957 to February 27, 1959............. 


(c) Freight recovery on export barley........... 


(f) Brokerage and Clearing Association charges 


cover erceeecnceseestccdeeee 


4,862,703.43 
12,048.46 


POLE Aad eee ( 697,299.28) 


145,983.90 
21,496.90 
12,874.69 

502,567.19 


4,860,375.2 


$ 6,235,661.0 
A SS 


@Total receipts were revised upward by 14,988.0 bushels as compared with receipts shown on Page 21 of the Annual Report « 


The Canadian Wheat Board for 1957-58. 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


@For details of transfer see above. 


Bas |, ee 


3. Operating Costs 


The principal item in operating costs was 
carrying charges which amounted to $4,862,703.43 
or 4.177 cents per bushel on producers’ deliveries 
to the Pool. Interest and bank charges amounted 
to $12,048.46. Diversion charges on barley shipped 
to the Pacific Coast for export amounted to 
$145,983.90. At the same time freight recoveries 


4. Surplus for Distribution to Producers 


on these West Coast shipments amounted to 
$697,299.28. Drying charges, and brokerage and 
Clearing Association charges were $21,496.90 and 
$12,874.69 respectively. Administrative and 
general expenses amounted to $502,567.19, or 
-4317 cent per bushel on producers’ deliveries of 
116,405,633.9 bushels. 


Net operating cost applicable to the 1957-58 
Barley Pool were $4,860,375.29. 


The surplus in the 1957-58 Barley Pool for distribution to producers was as follows: 


Surplus on operations of the Board as at F ebruary 27, 1959 


Deduct: Prairie Farm Assistance Act levy 
Cost of issuing final payment 


Add: 


Surplus for final distribution to producers 


As shown by the preceding table the final 
surplus for distribution to producers was 
$6,120,929.76. On _ producers’ marketings of 
116,405,633.9 bushels, the average final payment 
was 5.258 cents per bushel. 

The following table shows initial payments, 


Tough No. 
Tough No. 


The final payment on the 1957-58 Barley Pool 
Was approved by Order in Council P.C. 1959-412, 
April 3, 1959. The issuance of the final payment 


@Prior to deduction of Prairie Farm Assistance Act levy. 


Additional interest earned after F ebruary 27, 1959 


—— $6,235,661.03 
$61,827.57 


Mcgee eee ee. ICO acer 141,382.31 
6,094,278.72 
PEN ios ae 26,651.04 


$6,120,929.76 


final payments and prices realized by producers 
(basis in store Fort William/Port Arthur) for the 
principal grades of barley delivered to the Board 
in 1957-58 after deducting Board operating costs, 
including carrying charges in country and terminal 
elevators and Board administrative expenses: 


1 1 1 
Initial Fis Realized 
Payment Payment Price 
(cents per bushel) 

ade; dana Ree oe ae 98 10.974 108.974 
sca See. eee 96 7.341 103.341 
Shia ea Re teeas ae 88 5.810 93.810 
PSN ts OO ene 91 15.461 106.461 
bated eee eee 88 9.786 97.786 
MR Saati of oe te a wd 87 2.108 89.108 
ES: LAS Sp 83 5.526 88.526 
f SRieeateeese ore 76 9.546 85.546 
EY e/a heel em Mey“ 92 8.841 100.841 
ee ae CHR Ory EN 84 11.286 95.286 
Bete booted tance iat 83 3.608 86.608 
Cy Ar mie 79 7.026 86.026 
ARERR. ae ca cats T2 11.046 83.046 


cheques to producers commenced on April 6, 1959, 
and was completed on April 17, 1959. 


ie 


5. Purchases and Sales 


The following table shows Board purchases and net sales of barley, by months, and stocks of barley 


held by the Board at the end of each month for the account of the 1957-58 Pool: 


Ser yter Ol ie cesses cvessavseosnsseeysseeatseadasvasensneesrnasaatarazares 


BRC ee A ROE PMN ct icoaik teresa 
ETA Ts 1aq: Bee ke /0\6 Da ian eteey ncaa fier: ney, eMac ener ea 
ENS 12 a ROE Allah Some Sec teen eee pe ene ee 


The selling operations in respect to the 1957-58 
Barley Pool may be divided into two main phases. 
The first phase was concerned with the merchan- 
dising of barley accepted as being suitable for 
malting or other industrial uses. The second 
phase was the merchandising of feeding grades of 
barley delivered to the Pool. 


Barley acceptable for purposes other than 
feedstuffs (malting, pearling, etc.) is merchandised 
in the crop year in which it is produced and 
marketed by producers. In August, 1957 the 
Board took advantage of a favourable market to 
make substantial forward sales of such barley. 
These sales contracts were in anticipation of 
producers’ deliveries of carlots of accepted barley 
as established under the relevant provisions of 


@Includes 964,692.3 bushels of cash grain purchased from the 1956-57 Pool Account and the sale of 965,000.0 bushels of futures _ 


to the 1956-57 Pool Account. 


Board delivery quota policy. @ 


Purchases pe ee _Unsold Stocks _ 
(bushels) 

641,772.1 29 ,311,332<1 (28,669,560.0) 
7,395,518.1 — (21,274,041.9) 
13;5163;752.1 — ( 8,110,289.8) 
11,826,701.8 — 3,716,412.0 
8,943,810.2 — 12,660,222.2 
9,143,230.6 — 21,803,452.8 
4,980,509.8 8,075,134.5 18,708,828.1 
5,827,629.5 776,548.2 23,759,909.4 
4,155,033.8 11,289,782.3 16,625,160.9 
9,003,733.3 @ 13,469,330.5 12,159, 56327 
20,310,907.8 21,947,262.6 10,523,208.9 
21,997,878.7 7,098,624.2 25,422,463.4 
— 5,055,716.8 20,366,746.6 

— A, ASA 23535 15,912,511.1 

— 3,193,209.4 12,719,301.7 

— 9,755,480.6 2,963,821.1 

—- 375,277.9 2,588,543.2 

— 2,300,677.8 287,865.4 

— 287,865.4 ® — 
117,390,477.8 117,390,477.8 
—————— a 


the Board increased its authorization for over- 


quota deliveries of accepted carlots in order to 
meet a further demand for selected barley. 


In January, 1958 © 


During the period from August 1, 1957 to May | 


9, 1958 the market for feeding grades of barley — 


continued to be supplied from the 1956-57 Pool 


Account. Feeding grades of barley in the 1957-58 


Pool Account came under sale in volume subse- » 


quent to the closing of the 1956-57 Barley Pool on 
May 9, 1958. As shown by the preceding table 
substantial sales of barley were made in May, 
June and July, 1958. Selling continued on a 
steady basis during the fall months of 1958 when 


the unsold inventory in the 1957-58 Barley Pool 


was reduced to nominal levels. 


@Includes adjustments required to close the 1957-58 Pool Account as at February 27, 1959. 


@For details of barley delivery quotas for 1957-58, see Page 5 of the Annual Report of The Canadian Wheat Board for the crop | 


year 1957-58. 


aa ames 


6. Pricing 


The following table shows monthly average Board quotations for No. 1 Feed Barley, along with high 
and low prices recorded each month from August, 1957 to February, 1959 (all prices basis in store Fort 


William/Port Arthur): 


os TS Ye a ee ee oe er 
NC 0 oc AORN DN bse 


ES LES a aaa a rr 


Board quoted prices for No. 1 Feed Barley 
followed a downward trend from August, 1957 
until the following March. Prices then followed a 
moderately upward trend for the balance of the 
selling period of the 1957-58 Barley Pool. This 
steady improvement in prices was mainly due to 
continuing export demand. 


The prices quoted for malting grades of barley 
were firm and relatively stable during the crop 
year 1957-58. As the result of a reduced demand 
for malting grades of barley in the United States, 
Board quoted prices for this type of barley 
did not strengthen to the same extent as quoted 
Prices for No. 1 Feed Barley during the latter part 
of 1957-58 and the first half of 1958-59. 


7. General Comment 


The 1957-58 Barley Pool was characterized by 
ine continuance of a broad export demand. 
During the crop year 1957-58 barley exports were 


(cents per bushel) 

apenas 9316 93 9314 
Cerne 93 93 93 

eset ate 93 89 9134 
Snare! 9014 89 8934 
oe eee 9014 8934 903% 
alee en 901% 8734 8914 
aR Bie 8916 8834 8914 
BN Ie 8834 8714 88 

ee ee es 9034 8714 8834 
Pesan 9134 8816 9014 
Te ae 96144 8934 915% 
TEAC Te 98 9514 9614 
eee ee: 97 924% 95 

skeet 9714 92 9548 
ete aes 9834 9614 O(o4, 
2 Rete 9634 9534 96% 
te ee 9714 9514 9638 
LTR eae 99 9634 975% 
ine Prato Ce 100 8 9944 


75.1 million bushels, and about the same rate of 
export continued in the first seven months of 
1958-59 in spite of a reduced demand for malting 
grades. Throughout the period of the Pool, the 
United Kingdom constituted the largest export 
market for Canadian barley, followed by the 
United States and Japan. 


Domestic sales of barley were well maintained 
throughout the selling period of the 1957-58 Pool. 


The marketing of barley continued to be very 
sensitive to pricing. Canadian participation in 
export markets for feeding grades of barley 
depended upon competitive selling prices, not only 
in respect to competing supplies from other export- 
ing countries but also in respect to alternative 
feedstuffs. 


Of total sales of 117,390,477.8 bushels, 
49,069,000.0 bushels were sold in the futures 
market. 


pti, 


Statement of Operations and Auditors’ Report 


Following herewith are the final Statements of Operations for the 1957-58 Pool 
Account— Wheat, for the period from August 1, 1957 to May 15, 1959, and for the 1957-58 
Pool Accounts—Oats and Barley, for the period from August 1, 1957 to February 27, 
1959. These statements are preceded by the Auditors’ Report. 


All of which is respectfully submitted. 


W. C. MCNAMARA 
Chief Commissioner 


W. RIDDELL 
Assistant Chief Commissioner 


W. E. ROBERTSON 
Commissioner 


J. T; DALLAS 
Commissioner 


AUDITORS’ REPORT 


MUILLAR, MACDONALD & Co. 
CHARTERED ACCOUNTANTS 


To The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have examined the Statements of Operations of The 
Canadian Wheat Board dated 3rd June 1959 which set forth the 
results of the Board’s operations on 1957-58 Pool Account—Wheat, for 
the period from 1st August 1957 to 15th May 1959 and on 1957-58 Pool 
Accounts—Oats and Barley for the period from 1st August 1957 to 
27th February 1959, and have obtained all the information and explana- 
tions we have required. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly included such 
tests of the accounting records and such other auditing procedures as we 
considered necessary in the circumstances. 


In our opinion the accompanying Statements of Operations 
are properly drawn up so as to exhibit a true and correct view of the 
results of the operations of The Canadian Wheat Board on 1957-58 Pool 
Accounts—Wheat, Oats and Barley for the periods indicated above, 
according to the best of our information, the explanations given to us, 
and as shown by the books of the Board. 


MILLAR, MACDONALD & CO. 
Chartered Accountants, 
Auditors. 


Winnipeg, Manitoba, 
3rd June 1959. 
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THE CANAL 
1957-58 | 
STATEMEN: 

For the period Ist At 


Wheat acquired: | 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VATICOUVET sis csssscsncootersteesneesntsvvenscnanesatssvednseyouanasueyerduntaduqndazecattayouitnenad reas tex ame saat ave asters ante aaa 


Net bushels acquired from the adjustment of overages and shortages, etc., at country andterminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouvet.................ammm : 


Purchased from 1956-57 Pool Account—Wheat.............cc ccc ieee ce cece cere neie easiness rc core eter ence ia egg 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
DOMEStIC. osccccecocesesssetscsecscgcdesesshtncioesnnvenssonnevseeissa laeresntiinnasamunatenaditienda siete ocene sete ge teenine, ec aeee te a | 
Export sales at Class II prices........... PARE he 
Export sales under the terms of the International Wheat AQTECMEN.....ccctsasnitentten ects ae | 
Sales to the 1958-59 Pool Account—Whieat.......0.0..ccccccieerene siete neerecenereneneneneneresenerene sens eee alam 
Weight losses in transit and in Grying oo... cece eeeee ete teen eee serneneneciareerseaneneeneneniane eens f 


Surplus on wheat transactions......0)..00.ccccseeceeceensseeseertanerseneeneeneattivedenesumensecatenseanneaheentteonaniecoereeeae neal 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevators.............: cece reenter eere ee ereeteneananae } 
Storage on wheat stored in terminal elevators and mills... ccc eee eee ee reece teeta t 
Net interest paid to agents on agency wheat StOCKS............ccccce eee t ere terseteescsenenenrereesenamnnas 


Less: Carrying charges received under the Temporary Wheat Reserves Act.cic)cee 


Bank interest, exchange and bank charges and net interest on other Board 
Yale) 0011 fc ne eee Fe Sn em AME ; 


Net additional freight on wheat shipped from country stations to terminal positions............ 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals.............. ; 
Drying Charges...) .5iccsescsiocc:vevvansyiiaPeoteshs td ce Macy ebtete caveat ge tp seretase rales test nasi ic one } 
Administrative and general expenses to 15th May 1959.00.02... ccc cette rete reese eens ee enennenanten : 


Surplus on operations of the Board on the 1957-58 Pool Account—Wheat, for the period 
1st August 1957 to 15th May 1959.00.00... .0ccccscscesscnnsetsdteawsessnarennsesasenceseasennenedstenrsvontevcnosuvensahhe eneeaamam : 


W. C. MCNAMARA, W. RIDDEL W. E. ROBERTSON, J. T. DALLA 
Chief Commissioner Assistant Chief Commissioner Commissioner Commission 


AT BOARD 


int-Wheat 
<ATIONS 
to 15th May 1959 
Bushels Amount 
OD $484,090,673.19 
103.5 2,528,202.08 
49.1 514,545,786.1 203,962,890.57 $690,581,765.84 
65.5 
20.0 
81.8 
77.4 
36.1 514,545,786.1 788,052,877.91 
97,471,112.07 
$39,792,409.29 
12,157,676.35 
4,368,056.73 
56,318,142.37 
39,574,057.35 16,744,085.02 
3,617,962.58 
828,197.12 
6237 1:13 
91,141.03 
2,165,966.46 24,068,729.94 


$ 73,402,382.13 
This is the Statement of Operations which is referred to in our 
report of this date attached hereto. 


MILLAR, MACDONALD & CO. 
Manitoba, Chartered Accountants, 
L959, Auditors. 


THE CANATL 
1957-588 
STATEMEN! 

For the period Ist Ai 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William /Port Arthur.....000......0..08 | 
Oats otherwise purchased at Board initial prices basis in store Fort William /Port Arthur...............08 | 
Purchased from 1956-57, Pool Account—Oat «0.0... seereenretce scenes canemnsemacnsns tease ecsonss oss alll ! 


Oats sold: 


Completed sales at realized prices basis in store Fort William /Port Arthur......00.0.....:.:.:c: eset ! 
Sales to 1958-59 Pool Account—Oats.:.....-.0..sc0. sed canesnsonen ese gies sess aoaeaslaenmnman wees tatters ; 
Surplus.on oats transactions, .sii.i-iiccsasessnnesesnecectiecenn (aesenscaressensesonenanginacsto panies cepina ieee asasee TN alga | 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 


Carrying charges: 


Carrying charges on oats stored in country ClOVATOLS fc idcccsecces voles fearadons nes siete ee ee 
Storage on oats stored in terminal elevators... cree te ee ee ee EE ( 
Interest and bank charges...cc..c.: cusses ec tpecesenc antaabe coenenenntalv orcnysntenhe caeaehtvarp eave by zine tela a 
Freight recovered on shipments of oats to Pacific Coast ports for EXpOrt.........6.0:00+41 
Brokerage and Clearing Association Charges............::c:ccissse seinen tee se neces cae renen cena ie} 
Administrative and general expenses to 27th February 1959.00... cess 

Surplus on operations of the Board on the 1957-58 Pool Account—Oats, for the period 
Ist August 1957 to 27th February 1959..........s.cccccscessectesrscanmensasecsetnanebesadiancshasanieasecacendice noises caaaig 
W. C. McNAMARaA, W. RIDDEL, W. E. ROBERTSON, J. T. DALL?) 
Chief Commissioner Assistant Chief Commissioner Commissioner Commissione 


[AT BOARD 
ount-Oats 


t-RATIONS 
to 27th February 1959 
Bushels Amount 
713.5 $31,962,522.30 
41.0 21.85 
00.0 60,389,754.5 1,625,600.00 $33,588,144.15 
184.7 31,346,785.38 
[69.8 60,389,754.5 9,967,418.82 41,314,204.20 
7,726,060.05 
$4,408,863.33 
770,836.59 5,179,699.92 
198,996.99 
( 49,606.28) 
12,391.51 


295,907.21 9,097 ,3989.39 


$ 2,128,670.70 


This is the Statement of Operations which is referred to in our 
report of this date attached hereto. 


MILLAR, MACDONALD & CO. 
3, Manitoba, Chartered Accountants, 
1959, Auditors. 


| 


! 


é 
t 


THE CANAD, 
1957-58k 
STATEMENT 

For the period Ist Ay 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur..............00, 
Barley otherwise purchased at Board initial prices basis in store Fort William /Port Arthur.........0.0..0.: 


Purchased from 1956-57 Pool Account—Barley...............:cccccsccscesenecsonsersseosserseanasnensduegeratecnncesvesesreonanaeell { 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur) concen ein 
Sales:to 1958-59 Pool Accourit——Barr ley. avid. ccciecscocsenescurtescensceeonasscqlsaueucensebnepee sac setse ede senndets yt see aa | 


Weight losses Mn Crying iio..5.252 i cccletic ateuetecsuerevtbesovnscasassnsanesaasnesannndasaalnetnatline eines ap OMe iets ena aan 
Surplus on barley transactions iw. c.csccess sans tucoeetdasounveans idsnsanssvanstyedhsvton saetetooslcer «-hertlenseaeeepae arene ee 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 


Carrying charges: 


Carrying charges on barley stored in country elevators... ctsecsesrscectesssereerseeseseee aa 
Storage on barley stored in’terminal elevators. i..200..:..0-c.cc.cceeccunescausersenssssaseuyeoay severe eee \ 
Interest and: banks Charges os. .ccbssscscgyccus ccamnoteeelbec Boacrencece sone wsee seeie eo eee eae vekus rae dare eee eae 
Freight recovered on shipments of barley to Pacific Coast ports for export............:c: ce 
Diversion charges on shipments of barley to Pacific Coast ports for export................:cces ; 


dinivia WW ale e-eFie.ciy.y ¢ 4'aln ye wleldla’e, ocovaiwipie e-ataveleieje.eisioiecei;@ lois ,aie ae l@idlalin:o(e!ele) wieieieyerece: atslave amin ae #ieTaiigeelo wave iece tun njsrare)0\w @\Rre #6 re\ard) 9 (qe 6)n 0) e¥eie'a)(n (alae eerste ee 


Drying charges 


Brokerage and Clearing Association Charges... ..cc0c1sscecsensutegacrtennt dudeeadesesunanep insvereinne nn | 
Administrative and general expenses to 27th February 1959.00.00... cece cc eeeeeee ee receeeananaen ; 

Surplus on operations of the Board on the 1957-58 Pool Account—Barley, for the period 
Ist August 1957 to 27th. February POS sss ech vascsctdiesetasscae ence ceueaco nse pets nteccet zene ve airae hoe , 
W.C, McNAMARA, W. RIDDEL, W. E. ROBERTSON, J. T. DALLA) 
Chief Commissioner Assistant Chief Commissioner Commissioner Commission 


tAT BOARD 
unt-Barley 


TRATIONS 

‘to 27th February 1959 
Bushels 

5,633.9 

),151.6 

692.3 117,390,477.8 

361.0 

832.3 

284.5 117,390,477.8 


$4,283,182.54 
579,520.89 


Amount 


$103,272,350.13 
17,360.29 


868,223.07 $104,157,933.49 


108,783,253.38 
6,470,716.43 


=< 115,253,969.81 


11,096,036.32 


4,862,703.43 
12,048.46 
697,299.28) 
145,983.90 
21,496.90 
12,874.69 
502,567.19 4,860,375.29 


$ 6,235,661.03 


This is the Statement of Operations which is referred to in our 
report of this date attached hereto. 


z, Manitoba, 
1959. 


MILLAR, MACDONALD & CO. 
Chartered Accountants, 
Auditors. 
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REPORT OF 


THE CANADIAN WHEAT BOARD 


CROP YEAR 1958-59 


Report of the Canadian Wheat Board 
Crop Year 1958-1959 


"he HONOURABLE GORDON CH URCHILL, 
Ainister of Trade and Commerce, 
ttawa, Canada. 


in 


We beg to submit herewith the Annual Re 


port of The Canadian Wheat Board for the crop year 


nded July 31, 1959, as required by the Canadian Wheat Board Act. 


PART 1 


General Comment—Crop Year 1958-59 


World wheat production in 1958 was of record 
‘oportions and exceeded production in 1957 by 
out 1,000 million bushels. The increase was 
1e primarily to phenomenal wheat harvests in 
e United States and the U.S.S.R. Wheat 
oduction in the United States was estimated at 
462 million bushels as compared with 951 million 
ishels in 1957. Wheat production in the U.S.S.R. 
1s estimated at 2,300 million bushels as compared 
th 1,800 million bushels in 1957. The United 
ates and the U.S.S.R. together accounted for 
er 40% of 1958 world wheat production. 

In contrast, wheat production in importing 
untries remained at about 1957 levels, thus 
ting the stage for the maintenance of the level 

international trade in wheat during the crop 
ar 1958-59. 

In Western Europe total wheat production was 
out the same as in 1957, with France and Spain 
tvesting smaller crops and Italy producing a 
ord yield. 

The level of production in Asia showed little 
inge as compared with 1957. Departures from 
‘general trend occurred in Iraq and Syria where 
aller wheat crops were harvested, and in India 
ere wheat production increased moderately. In 
ith America increased production in the 
sentine more than offset lower yields in Brazil, 
ile and Uruguay. Above average yields were 
ied in Australia following the crop disaster 


United States exports amounted to 443 million 
hels as compared with 402 million bushels in 
Previous crop year. About two-thirds of 
ited States exports were under government 


disposal programmes. Australian exports were 
75 million bushels as compared with 61 million 
bushels in 1957-58. Argentine exports increased 
from 78 million bushels in 1957-58 to 103 million 
bushels. Canadian exports were 289@ million 
bushels as compared with 316 million bushels in 
1957-58@. Year-end wheat stocks in Canada 
declined by about 100 million bushels, while 
Carryovers in the other major exporting countries 
increased, particularly in the United States. 

A feature of the crop year was the increase in 
wheat exports from the U.S.S.R. Total wheat 
exports from the U.S.S.R. were approximately 178 
million bushels, of which about 40 million bushels 
were directed to importing countries in Western 
Europe. Reflecting an unfavourable season in 
1957, exports from France were considerably 
reduced. 


2. Crop Development and Supplies 


The following table shows acreages seeded to 
grains and flaxseed in the prairie provinces in 
1958, along with comparative statistics for 1957: 


1958 1957 Percentage 
Acreage Acreage Change 

(thousand acres) 
Wheat. en oe 20,244 20,446 — 1.0 
Oats ta"... te aha 7,584 7,805 — 2.8 
Barleys. tye 9,369 9,209 + 1.7 
Niche ek oe Uae ae | 419 455 — 7.9 
Plaxseedis::.c. 2. a 2,602 3,462 — 24.8 
SFOTAL AS rer te. 40,218 41,377 — 2.6 


@Not including exports of bagged seed wheat. 


ea 


Wheat acreagein the prairie provinces amounted 
to 20.2 million acres as compared with 20.4 million 
acres in 1957, continuing the downward trend 
which has been evident since 1953 when 25.5 
million acres were seeded. Little change occurred 
in acreages seeded to oats, barley and rye; while 
flaxseed acreage declined substantially. The de- 
cline in acreages seeded to grains and flaxseed was 
accompanied by an increased acreage in forage 
crops and summerfallow. 


Seeding commenced in early May, was general 
by mid-May and completed within the month. 
In the southern areas of the three prairie provinces 
surface moisture was lacking and soil drifting 
occurred over wide areas. By mid-June moisture 
was urgently needed, particularly in southern 
Manitoba, southern and central Saskatchewan, 
and in eastern and northern Alberta, including the 
Peace River area. Drought conditions by this 
time had eliminated the possibility of a large grain 
crop in the prairie provinces. Widespread rains 
in mid-July relieved the drought except in east- 
central and northern Alberta. In the main, the 
late-season rainfall halted crop deterioration in the 
drought areas and improved crop prospects in 
other areas. Hot, dry weather in late July and 
the first half of August rapidly brought grain crops 
to maturity. Much harvesting was completed 
prior to early September when a period of rainy 
weather set in. Harvesting was delayed in 
northern areas of Saskatchewan and Manitoba. 
Yields of grains were generally somewhat higher 
than expected in view of the adversities ex- 
perienced during the growing season. 

The following table shows grain production in 
the prairie provinces in 1958, along with com- 
parative estimates for 1957: 


1958 1957 

(thousand bushels) 
Wihenty. <@.2r ro aeee: 346,000 364,000 
PALS AI Me ae Ser einen es 240,000 234,000 
bo 1 (oh toe eta ian elie timed fat cna 238,000 209,000 
Se a eae ata Ate ee OE 5,400 6,300 
CANE: bac’ 6 Ret AD ne Se ee ee eee 22,500 18,900 
4105 SOR Meee ar met? 851,900 832,200 


As shown in the foregoing table, production of 
grains and flaxseed in the prairie provinces in 1958 
approximated the levels of 1957. The prairie 
provinces produced 346 million bushels of wheat 
as compared with 364 million bushels in 1957. 
Oats production was estimated at 240 million 
bushels as compared with 234 million bushels in 
the previous year. In spite of the unfavourable 
growing season barley production increased from 
209 million bushels in 1957 to 238 million bushels 
in 1958. The production of rye decreased, while 
flaxseed production increased in spite of the 
smaller acreage seeded. 


The following table shows the inward corm 
mercial carryover of wheat, oats and barley i 
Canada as at August 1, 1958, with comparab] 
figures for the corresponding date of previor 
years: 


August 1 August 1 August ] 


1958 1957 1956 

(million bushels) 
Wied tives 407.6 410.4 375.4. 
Oates eee 46.9 54.1 47.9 
Barleye 60.7 61.8 60.5. 


The following table shows farm stocks « 
wheat, oats and barley in the prairie provinces ¢ 
August 1, 1958, along with comparative estimati 
for previous years.* These stocks include far 
requirements in the form of seed and feed, as we 
as deliverable surpluses: 


August 1 Augustl August 
1958 1957 1956. 
(million bushels) 
Wheat: 2350.5 201 ono 202 
OAtSiac eee ene 88 155 60. 
Barley eee 55 79 49 


3. Legislation 


There were no amendments to the Canadic 
Wheat Board Act during 1958-59. | 

The Prairie Grain Advance Payments Act wi 
amended in 1958 to provide: 


(1) That cash advances be related solely to tl 
quantity of grain deliverable by producers ¢ 
a quota of 6 bushels per specified acre, le 
deliveries by producers on the foregoing quo’ 
within the crop year in which an applicatic 
for a cash advance is made. The amendme/ 
was enacted in order to provide that d 
liveries of grain under special quotas « 
authorizations would not reduce the oppo 
tunity of producers to secure cash advanc 
relating to grain deliverable under the 
general delivery quotas. The amendme: 
was designed particularly to meet the c) 
cumstances of producers who deliver maltii 
barley under over-quota provisions. 


(2) That grain delivered by producers, in accor 
ance with Wheat Board regulations, for t: 
purpose of acquiring registered and certifi 
seed should be excluded from the repayme 
provisions of the Act. | 
The foregoing amendments were designed © 

meet circumstances which developed in the 4 

ministration of the Act in its first year of operatic 


*As estimated by the Dominion Bureau of Statistics. 


pa, Sead 


4, Transportation 


The following table shows primary receipts 
rom producers and principal movements of 
western grains in 1958-59 as compared with 
1957-58: 

1958-59 1957-58 
(million bushels) 


rimary receipts from producers.................... Bol 576 
shipments from country elevators and 

BM ETOCLOAGINGS..... 0. c..cessvescsescessecssesseceovees 525 587 
teceipts at Pacific Coast ports... 5 170 
teceipts at Fort William/Port Arthur............ 289 327 
hipments from Fort William /Port 

Mrenur (lake and rail).............cccsc.ccesscssecececece 290 327 


As indicated above, there was a moderate 
lecline in all major grain movements during 
958-59, this decline being related to the reduction 
n the quantity of grain exported from Canada. 
exports of grains and flaxseed amounted to 377.8 
nillion bushels as compared with 436.2 million 
ushels in the previous crop year. Domestic re- 
luirements were somewhat larger than in 1957-58. 

In 1958-59 the Board continued to assume 
esponsibility for the allocation of shipping orders 
s between handling companies. In directing the 
vading of grain from country points, the Board 
sued necessary shipping instructions from time 
0 time throughout the crop year. The shipping 
structions in the main determined the preference 
nder which kinds of grain or different grades of 
rain could be forwarded to terminal positions, 
lls and processors, both east and west. Shipping 
istructions were primarily directed to the move- 
lent of grain to meet market requirements at 
ifferent stages of the crop year. 

In the spring of 1959 a problem affecting grain 
3 well as other commodities developed following 
le Opening of the St. Lawrence Seaway. The 
lume of grain moved from the Lakehead in the 
rst three months of the navigation season fell 
mewhat short of expectations and this resulted 
| continuing congestion in Lakehead terminals 
atil the end of the crop year. 

_ The reduced movement of grain into and out 

the Lakehead in May, June and July, 1959, 
eant that the Board could not fully accomplish 
s objectives in regard to shipments from country 
evators to the Lakehead and in regard to 
‘livery quotas in areas which normally ship grain 
‘Fort William/Port Arthur. 

In carrying out shipping programmes in 1958- 

'the Board enjoyed the co-operation of the Board 

Grain Commissioners for Canada, the railways 

id the elevator and lake vessel operators. 


ALLOCATION OF SHIPPING ORDERS 


Under date of July 18, 1959, The Honour- 
le Gordon Churchill, Minister of Trade and 
mmerce forwarded to the Board a new Instruc- 
M governing Board policy in respect to the 
ocation of its shipping orders among elevator 
mpanies. The new Instruction was effective 


from August 1, 1959, and is subject to review after 
one year. 

__ The Instruction involved the following con- 
siderations. Subject to priority in the movement 
of the kinds of grain and grades of grain required 
to meet sales programmes, Board policy as far as 
current circumstances permit, should be directed 
towards (a) providing producers with an oppor- 
tunity for delivering grain to country elevator 
facilities they wish to patronize and (b) providing 
elevator companies with a reasonable opportunity 
for competing in the handling of producers’ grain. 
In implementing these considerations the Board 
was instructed to give priority to car requirements 
of congested elevators and to current country 
receipts of each elevator company as a factor in 
determining the division of Board shipping orders. 
The terms of the Instruction from the Government 
were implemented by the necessary orders and 
instructions under date of July 30, 1959. 


5. Delivery Quotas 


On July 24, 1958 the Board announced the 
main features of its delivery quota policy for the 
ensuing crop year. Effective on August 1, 1958 
an initial quota of 100 units of grain was estab- 
lished, each unit consisting of 3 bushels of wheat, 
or 5 bushels of barley, or 5 bushels of rye, or 8 
bushels of oats, or any combination of these grains 
amounting to 100 units. At the same time the 
Board announced that the initial quota would be 
followed by general quotas based upon each 
producer’s specified acreage. 

On January 21, 1958 the Board announced that 
acreage seeded to Durum Wheat would be included 
in each producer’s specified acreage effective on 
August 1, 1958. Asa result of this change Durum 
Wheat was deliverable only on the unit or specified 
acreage quotas during 1958-59. Therefore, effective 
August 1, 1958, the “‘specified acreage” for 
delivery purposes consisted of each permit holder’s 
acreage seeded to wheat (including Durums), oats, 
barley and rye, as well as summerfallow and 
eligible acreage seeded to cultivated grasses and 
forage crops. p wit ie 

The crop year commenced with initial quotas 
in effect at all delivery points. On September 29, 
1958 the first general quotas were established and 
these quotas were extended and increased as local 
space became available. 

In February, 1959 the Board designated certain 
delivery points as “‘limited”’ stations. These were 
stations where specific general quotas would 
provide for the delivery of the total quantity of 
marketable grain at the station. Where in- 
dividual producers held more grain than could be 
delivered under the “limited”? quota, provision 
was made whereby such producers could apply for 
a special delivery permit which would bring their 
deliveries up to the maximum general delivery 
quota established for the crop year. 


eee 


The following table shows the general delivery quota position, at the end of quarterly periods, during 


the crop year 1958-59: 


October 31 January 31 April 30 July 31 
1958 1959 1959 1959 

General General General Limited General Limited 

Initial quota tack eee 1,168 —- oo a — | 

1 bus. per specified Acre is ieicmyoe csc ea rnraouretees o oe — — — 
2 bus. per specified acre: heath .oa.t. cnt aligiee 415 25 — == = 
3 Dis) Der SOCCIICR FACTO se carte cea trot tr 1,148 505 — _ — 
4 buss perspecified acters. geeks eee: 398 741 i o— q 
B bus. per specified acre kann. ae neta 68 378 48 — 55 
G Wiis. Dr SPECIE ACTO. 3, iictyasrendcrtoeeorrua rena: — Voit 26 183 38 
7 DUS. Per specihied Acre Mar. cca acs tere —_ 76 — 647 54 
Se, Per SCCICe ACES gc te ee ten Ae. — = — 946 102 


Some comment should be directed towards the 
position of general delivery quotas on July 31, 
1959. In Alberta, 555 delivery points ended the 
crop year either on a limited basis or with a general 
delivery quota of 8 bushels per specified acre. Only 
6 delivery points remained on a 7 bushel general 
quota. In Manitoba and Saskatchewan the year- 
end position was less favourable. In Manitoba, 
189 delivery points ended the crop year either on a 
limited basis or with an 8 bushel general quota; 
153 delivery points were on a 7 bushel general 
quota and 31 delivery points were on a 6 bushel 
general quota. In Saskatchewan, 437 delivery 
points ended the crop year either on a limited 
basis or with an 8 bushel general quota; 488 
delivery points ended the crop year with a 7 bushel 
general quota; while 152 delivery points remained 
on a 6 bushel general quota. The year-end position 
in parts of Manitoba and Saskatchewan was 
influenced by the necessity of moving a sub- 
stantial quantity of high moisture content grain 
from north-eastern Saskatchewan. Advance max- 
imum quotas in the affected area were established 
for this purpose and there was a diversion of car 
supply to delivery points in the affected areas. 
This factor, combined with the continuing con- 
gestion at Lakehead elevators, contributed to the 
number of delivery points remaining on a 6 bushel 
general quota in Saskatchewan and in Manitoba. 


FLAXSEED 


The initial quota for flaxseed was 5 bushels per 
seeded acre. On October 23, 1958 the flaxseed 
quota was increased to 8 bushels per seeded acre, 
and on November 11th flaxseed was placed on an 
open quota basis. 


BARLEY 


_ Over-quota provisions for the delivery of barley 
suitable for malting were continued in the crop 


year. Effective August 1, 1958 producers coulk 

deliver one carlot of barley suitable for malting 

providing a sample of such barley had beei 

eas by a maltster or shipper on a premiun 
asis. 


On November 25th a supplementary quota 0 
3 bushels per seeded acre was established for No. | 
Feed Barley and Jower grades, effective in Mani 
toba and Saskatchewan. On January 2, 1959 thi 
supplementary quota was increased to 6 bushel 
per specified acre on barley grading No. 1 Fee 
and lower, effective in Manitoba and Saskatche 
wan. On January 9th a supplementary quota 0 
3 bushels per seeded acre was established fo 
barley grading No. 1 Feed and lower, effective i: 
Alberta and British Columbia. This supple 
mentary barley quota effective in Alberta ant 
British Columbia was increased to 6 bushels pe 
seeded acre on January 29th. 


RYE 


In January, 1959 a supplementary quota fo 
rye of 5 bushels per seeded acre was establishec 
effective in Alberta only. On April 28th thi 
supplementary quota was extended to Manitob 
and Saskatchewan. On June 12th the supple 
mentary rye quota was increased to 10 bushels pe 
seeded acre, effective in all three provinces. 


OaTS 


On January 21, 1959 provision was made fc 
the over-quota delivery of one carlot of oats fc 
commercial seed. On January 29th a supple 
mentary quota of 6 bushels per seeded acre fc 
oats grading No. 1 Feed or higher was establishec 
On April 24th provision was made for the ovel 
quota delivery of one carlot of oats suitable fc 
the manufacture of Rolled Oats. 


oh, 


SoFT WHITE SPRING WHEAT 


On November 5, 1958 a supplementary quota 
of 5 bushels per seeded acre was established for 
Soft White Spring Wheat. OnF ebruary 17, 1959 
this supplementary quota was increased to 10 
bushels per seeded acre. On June 17th Soft 
me Spring Wheat was placed on an open quota 

asis. 


SEED GRAIN 


The usual provisions were made whereby 
producers could secure registered and certified 
seed on the basis of limited over-quota deliveries 
of commercial grades. 

Under delivery quotas established in 1958-59, 
producers delivered 551 million bushels of grain 
and flaxseed as compared with 576 million bushels 
Juring the preceding crop year. 


}. Handling Agreement 


In the 1958-59 Handling Agreement with 
‘levator companies, handling margins remained at 
[4 cents per bushel for wheat and barley and 
344 cents per bushel for oats. The storage rate 
vas unchanged from the previous crop year, being 
/30th of a cent per bushel per day for wheat, oats 
ind barley in store country elevators. The ter- 
ninal storage rate, subject to maximum tariffs as 
stablished by the Board of Grain Commissioners 
or Canada, continued at 1/30th of a cent per 
ushel per day. 

Following negotiations between the handling 
ompanies and interior mills, the diversion charges 
n wheat shipped to such mills remained un- 
hanged from the previous crop year. Similarly, 
iversion charges applicable to interior terminals, 
uurchill and Prince Rupert were unchanged. 


» 1958-59 Pool Account— Wheat 


POLICY 


In accordance with the Canadian Wheat 
oard Act, 1935, as amended, the Board ad- 
unistered an annual pool for wheat delivered to 
ord between August 1, 1958 and July 3k 


The fixed initial price for wheat for 1958-59 
as $1.40 per bushel basis No. 1 Northern Wheat 
Store Fort William/Port Arthur or Vancouver. 

is initial price was authorized by Order in 
ouncil P.C. 1958-725, May 22, 1958. Initial 
ices for grades of wheat other than No. 1 
Orthern were established by the Board and 
proved by Orders in Council. 

Under Order in Council P.C. 1958-725, May 
» 1958, the Board was required to sell wheat, 
her than Durums, for domestic use at the same 
Ice as it sold wheat for registration under the 
ternational Wheat Agreement. 


BOARD RECEIPTS 


The following table shows receipts of wheat 
from producers, by months, for the period from 
August 1, 1958 to July 31, 1959: 


Bushels 
AGRUSEIIO5SI. SOLS oo 2,214,909.2 
epicentre 20,405,645.3 
G (hike) ei ee a ieee 5 22,258,214.2 
Novembers...J.).0ci-ss ok 29,688,668.3 
December son.09 cn cee ole 27,987,555.2 
January, 19590)(. eee 37,230,806.1 
February. cote. new oek eee 20,841,493.4 
Warchek.. 6... earns 28,089,458.7 
Apiisses) 2092: are een 27,508,034.9 
Mae ts ue 22,177,210.6 
JUNG se tant ieee ee ae 41,619,846.6 
A O72 De RAE SIOK tind Ripple ated y 86,968,052.3 
OTA ce ae a ae ee 366,989,894.8 


Board receipts from producers in 1958-59 
were 366,989,894.8 bushels as compared with 
376,867,203.4 in the previous crop year. Pro- 
ducers’ deliveries of wheat were on a moderate 
scale during September and October and were 
Vineet in the period November through 

pril. 

In the month of May, producers’ deliveries 
were relatively small, reflecting the delayed move- 
ment of grain from the Lakehead following the 
opening of navigation. Country marketings im- 
proved sharply in the months of June and July 
a reached a total of nearly 87 million bushels in 
July. 

Of receipts from producers, 25.3 million bushels 
were graded as tough and 3.0 million bushels as. 
damp. 


GRADE PATTERN 


The following table shows receipts from pro- 
ducers, by principal grades, for the crop year 
1958-59, along with the percentage of total receipts 
represented by each of the principal grades: 


Grade % of 
(Including Toughs and Damps) Bushels Total 
Nos UNortheri yee = ian ee 4,991,592.2 1.36 
Now 2 Northern t,...00...,.c8 eee 190,614,967.7 51.94 
No. 3 Northern.......... a Ratan eet eae 99, 109,664.7 27.01 
INO; CONOri erties 6. 2eh sk 31,432,788.6 8.57 
Nos. 1 to 4 Durum (including 
bos qng head Bib) gb iach eee ee ee 23,778,408.4 6.48 
INOS ad LO GALTON, nace he .sueate 721,922.6 19 
INO} SD GAC ore oar eee Ge 9,955,332.0 Pata 
Noy G Wheat 25h Seen oon 989,449. 1 HAE 
Peer Wileate ir i) Sem ae ae 115,505.5 .03 
Other srades.< sere ye eee 5,280,264.0 1,44 
POTAL 5 3c e aie CRG eee oe 366,989,894.8 100.00 


The 1958 wheat crop could be described as a 
“No. 2 Northern” crop. Board receipts of this 
grade amounted to 190.6 million bushels, or 51.9% 
of producers’ deliveries for the crop year. Receipts 
of No. 3 Northern and No. 4 Northern were 99.1 
and 31.4 million bushels, respectively. Receipts 
of milling grades of Durum Wheat totalled 23.8 
million bushels, a moderate reduction from the 
previous crop year. Producers’ marketings of 
No. 5 Wheat, No. 6 Wheat and Feed Wheat were 
unusually small, totalling only 11.1 million bushels. 


TOTAL WHEAT STOCKS—1958-59 POOL 


Total wheat stocks in the 1958-59 Pool were 
508,277,221.0 bushels, consisting of 366,989,894.8 
bushels received from producers, 139,764,777.4 
bushels transferred from the 1957-58 Pool Account 
as at May 15, 1959, and 1,522,548.8 bushels 
received from others than producers. 


1958-59 PooL ACCOUNT— WHEAT 


The following table shows the operating 
position of the 1958-59 Pool Account—Wheat, for 


the period from August 1, 1958 to July 31, 1959. 
The 1957-58 Pool Account was closed as at May 
15, 1959; therefore the operating statement for 
the 1958-59 Pool should be regarded as an interim 
statement as it includes only sales for the limited 
period from May 16, 1959 to July 31, 1959, 
Completed sales of wheat for the account of the 
1958-59 Pool were 82,827,837.9 bushels. In 
addition, the Board had uncompleted sales of 
wheat on its books as at July 31, 1959 in the 
amount of 52,772,000.5 bushels. 

The inventory of the 1958-59 Pool consisted 
of 372,677,382.6 bushels of unsold wheat valued 
at $499,345,357.81. The main part of the in- 
ventory consisted of wheat delivered to the Pool 
by producers between August 1, 1958 and July 
31, 1959. These stocks were valued at initial 
pe basis $1.40 per bushel for No. 1 Northern 

eat in store Fort William/Port Arthur or 
Vancouver. A small portion of the inventory 
consisted of specific grades of wheat transferred 
from the 1957-58 Pool as at May 15, 1959 and 
which were unsold as at July 31, 1959. These 
latter stocks were valued at transfer prices. 


1958-59 Poot ACCOUNT—WHEAT 
The following 

to July 31, 1959: 
1. Wheat acquired by the Board: 


(a) Producers’ deliveries August 1, 1958 
to July 31, 1959 


(b) Purchased from the 1957-58 
P OOlsA Count = W heat... BOM leek cccts tees ceee. one. 


Pee oe On heat acquired! emt (ACBL O. ....ccccondedh aoc eee. 


3. Proceeds of sales and value of unsold stocks 
of wheat as at July 31, 1959: 


BrerOss SUrpitis ag at July 31,1959... Moc 


5. Operating costs—August 1, 1958 to July 31, 1959: 


(a) Carrying charges on wheat stored in 
COUNTRY ClEVALOIS 5s Seine eer ate cE eli he, os 


(c) Net interest paid on Agency wheat stocks... 


Less: Carrying charges received under the 
Temporary Wheat Reserves ACt........0000ccccccc. 
Net Carrying Charges paid es ciency 


(d) Bank interest and exchange, etc., less net 
Hcer-accountanterestae ee oe...) be 


(or naditional freights(net its os. occ seni, ee... 
(f) Handling, stop-off and diversion charges... ........... 
POUR ryAne Cini vesy wy A ee wee. 8 eed Ee Oh a 


6. Debit balance in the 1958-59 Pool Account— Wheat, as at 
July 31, 1959, after valuing stocks of wheat on hand at 
cost prices basis in store Fort William/Port Arthur or 
BOLO Cie Oe es i I non ee Raine a 


Bushels 


366,989,894.8 


139,764,777.4 
1,522,548.8 


508,277,221.0 


(Value) 


$128,563,817.37 
83,439,925.94 


212,003,743.31 
499 ,345,357.81 


table shows the operating position of the 1958-59 Pool Account from August 1, 1958 


(Value) 
$703,823,643.24 


711,349,101.12 


23,571,137.17 
3,160,377.45 
1,168,559.80 


27,900,074.42 
10,548,671.55 
17,351,402.87 


1,353,142.62 


( 304,470.63) 


123,488.34 
11,934.72 
1,228,197.71 


7,029,457.88 


 12,238,237.75 


_@®Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board 


tial prices, basis in store Fort William/Port Arthur or Vancouver. 
@See preceding paragraph for basis of inventory valuation. 
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OPERATING CosTS—1958-59 WHEAT ACCOUNT 


Net operating costs applicable to the 1958-59 
Pool Account were $19,763,695.63 for the period 
from August 1, 1958 to July 31, 1959. 

Carrying charges on wheat stored in country 
and terminal elevators amounted to $27,900,074.42. 
This item was reduced by $10,548,671.55* re- 
ceived from the Government of Canada under the 
provisions of the Temporary Wheat Reserves Act 
and applied to the 1958-59 Pool Account to 
July 31, 1959. Net carrying charges for pro- 
ducers’ account were, therefore, $17,351,402.87. 

Interest and bank charges, less net inter-account 
interest, amounted to $1,353,142.62. The freight 
account showed a net surplus of $304,470.63. 

Jandling, stop-off and diversion charges on wheat 
stored in interior terminals amounted to 
$123,488.34. Drying charges were $11,934.72. Ad- 
ministrative and general expenses applicable to the 
1958-59 Pool to July 31, 1959 were $1,228,197.71. 


GENERAL COMMENTS ON THE MARKETING 
OF WHEAT—1958-59 


STOCKS UNDER ADMINISTRATION 


The Board commenced the crop year with an 
inventory of 345.5 million bushels of wheat for the 
account of the 1957-58 Pool. From August 1, 
1958 to July 31, 1959 deliveries to the 1958-59 Pool 
amounted to 368.5 million bushels. During the 
crop year the Board therefore had under ad- 
ministration 714.0 million bushels of wheat for the 
account of the 1957-58 and the 1958-59 Pools. 
The two Pool Accounts were administered con- 
currently until May 15, 1959, when the 1957-58 
Account was closed and remaining stocks in that 
Pool transferred to the 1958-59 Account. From 
August 1, 1958 to May 15, 1959 sales were applied 
to the 1957-58 Pool Account to the extent that 
this Pool could supply the grades required to meet 
sales contracts. From May 16, 1959 to July 31, 
1959 all sales were applied to the 1958-59 Pool 
Account. 


THE INTERNATIONAL WHEAT MARKET— 
1958-59 


World trade in wheat continued at about the 
same level as in the previous crop year. Changes 
in production affected wheat supplies in exporting 
countries rather than supplies and import require- 


*See Supplementary Report of The Canadian Wheat 
Board for 1957-58, Page 3. Moneys paid to the Board under 
the Temporary Wheat Reserves Act from August 1, 1958 to 
July 31, 1959 were divided between the two operating Pool 
Accounts as follows: 


1957-58 Pool Account—Wheat............ $29,276,631.96 
1958-59 Pool Account—Wheat............ 10,548,671.55 
ALOTAL Access rere ee $39,825,303.51 


ments of importing countries. Domestic produc- 
tion in Western Europe closely paralleled that oi 
1957-58. In both years, production was large 
It was evident that in a number of importing 
markets where a large volume of home-growr 
wheat had to be absorbed, considerable stress was 
laid upon milling quality in determining the source 
of their imports. 

As in the previous crop year, close to 25% ot 
the international wheat market was suppliec 
through assistance or disposal programmes. These 
measures were primarily directed towards under: 
developed countries and in these programmes the 
United States was the major supplier, while 
Canada’s contribution was in the form of aid tc 
Colombo Plan countries and to the United Nation: 
Relief and Works Agency. : 

While the major wheat exporting countrie 
ended the year with a satisfactory level of exports 
it was also evident that other countries had placec 
a substantial volume of wheat on the internationa 
market, the largest volume of the post-war period 
The principal supplier in this category was thi 
US. 

Factors which resulted in keen competitio: 
among the principal suppliers throughout the croy 
year were the generally favourable production 0 
wheat in importing countries, the extent 0 
surpluses and their distribution among : 
principal exporting countries and the size of th 
non-commercial segment of the internationa 
wheat markets. 


SALES POLICY 


In the selling of wheat in 1958-59 the Boar: 
again had the advantage of wheat with an excel 
lent milling quality. One of the factors bearin 
upon quality in milling wheat is the protel 
content. The Research Laboratory, Board ¢ 
Grain Commissioners for Canada, reported 4 
follows: 


“The mean protein content of the 1958 crop of 
Hard Red Spring Wheat is 13.8%; this level _ 
is only 0.2% lower than for last year’s survey 
and 0.3% higher than the long-term average 
of 13.575. 


The preponderance of high grades of whee 
delivered to the Board in 1958-59 had a bearin 
upon marketing operations. Lack of lower grade 
of wheat at the disposal of the Board throughot 
the crop year had the effect of limiting expo) 
volume. This was particularly noticeable in th 
case of countries which, in recent years, had 
able to use No. 5 Wheat to advantage. 


t 

THE ST. LAWRENCE SEAWAY 
The opening of the St. Lawrence Seaway ! 
the spring of 1959 had a bearing upon Boat 
marketing activities and pricing policies. ! 
| 
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In order to assess the effects of the Seaway, 
and as a guide to future policy, the Board and 
the Shippers and Exporters Association of the 
Winnipeg Grain Exchange jointly appointed a 
committee on August 18, 1958. It was felt that 
through the formation of such a committee the 
combined technical knowledge and experience of 
the various interests represented would contribute 
not only to knowledge of probable effects of the 
Seaway but also to the necessary policies which 
would have to be brought into effect prior to the 
opening of the Seaway. The joint committee 
completed its report on January 16, 1959. The 
contents of the report were the subject of a series 
of meetings between the Board and the Executive 
of the Shippers and Exporters Association. These 
discussions were most helpful to all concerned and 
to the Board in arriving at policy decisions. 


The final decision as to policy rested with the 
Board pursuant to its responsibilities under the 
Canadian Wheat Board Act. 


In anticipation of the opening of the St. 
Lawrence Seaway, and in order to facilitate for- 
ward sales for shipment via this route, the Board 
announced an important change in pricing policy 
mn January 30, 1959. Effective on this date the 
Board increased its asking prices for wheat in 
store Fort William/Port Arthur by 55 cents@ 
er bushel. 


In arriving at pricing policies in anticipation 
~f the Seaway, the Board recognized: 


a) that it would be possible for ocean vessels to 
load wheat as far inland as Fort William/ 
Port Arthur and deliver such grain at overseas 
destinations at a lower cost than had been 
previously possible; 


b) that a lower cost structure would apply in the 
movement of grain from the Lakehead to St. 
Lawrence ports. 


In consideration of policy the Board felt that 
he saving in forwarding costs for wheat resulting 
rom the Seaway should accrue to the advantage 
f the western wheat producer. In accordance 
rith this objective the Board increased its asking 
tices for all grades of wheat basis in store Fort 
Villiam/Port Arthur by 55% cents per bushel as 
reviously noted. The amount of the increase 
fas the difference between the estimated cost of 
loving wheat through the Seaway to St. Lawrence 
orts and the fixed differential which had been in 
fect prior to the close of navigation in 1958. 
he increase in Board asking prices for wheat in 
ore the Lakehead, being in effect a saving in 
warding costs within Canada, did not affect 
ard asking prices for wheat c.i.f. St. Lawrence 


@The actual increase was 574 cents per bushel, which 
cluded an exchange adjustment of 1 cent per bushel. 


ports, and as a result did not increase the cost of 
wheat moving via the Seaway to the overseas 
buyer. The St. Lawrence price under the new 
pricing policy was the equivalent to that pre- 
viously in effect and, consequently, it was not 
necessary for the Board to alter the Jevel of its 
asking prices for wheat basis in store Churchill and 
in store Pacific Coast ports. 


The new pricing policy announced on J anuary 
30th included provision for daily quotations for 
Canadian wheat c.i.f. St. Lawrence ports and for 
the provision, as required, of prices at intermediate 
Seaway ports. 


It should be observed that the ultimate saving 
in costs will depend in part upon the volume of 
grain which moves exclusively by the all-water 
route through the Seaway and the volume of 
grain which is moved to Georgian Bay ports and 
thence by rail to St. Lawrence or Maritime 
Atlantic ports. 


The upward adjustment in Board asking prices 
for wheat, basis in store Fort William/Port Arthur, 
increased the cost of wheat to Canadian mills 
and affected their competitive position in export 
markets. After consultation with representatives 
of the Canadian milling industry the Board ex- 
tended its export adjustment policy* as follows: 


(1) Export flour adjustment rates (applicable to 
all areas excepting the United Kingdom, 
Continental Europe and the United States) 
were increased by 554 cents per bushel from 
the levels in effect on January 30, 1959;@ 


(2) Anew export flour adjustment rate, applicable 
to the United Kingdom and Continental 
Europe, was established at 554 cents per 
bushel. 


The increases in the export flour adjustment 
rates under (1) above and the export flour adjust- 
ment rate under (2) above are subject to a re- 
duction in the case of mills in Eastern Canada, 
the reduction depending upon the geographical 
location of such mills and the extent to which they 
are able to take advantage of reduced forwarding 
costs in acquiring their wheat supplies. 


*For explanation of policy see Page 10 of the Annual 
Report of The Canadian Wheat Board for 1956-57. 


@Export flour adjustment rates from August 1, 1958 to 
January 30, 1959 (exciuding the United Kingdom, United 
States and Western Europe) were as follows: From 814 to 12 
cents per bushelapplicable toshipments from Canadian Atlantic 
and United States Atlantic ports; 10 cents per bushel ap- 
plicable to shipments from Canadian Pacific and United 
States Pacific ports; and from 8 to 12 cents per bushel ap- 
plicable to shipments from Churchill and St. Lawrence ports. 
Under the export flour adjustment policy the 1957-58 and 
1958-59 Pool Accounts were charged with a total of 
$2,790,527.71 during the period from August 1, 1958 to July 
31, 1959. 
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The effect of the foregoing amendments to the 
Board’s export flour adjustment policy and rates 
was to leave the milling industry in the same 
competitive position in export markets that it 
enjoyed prior to the January 30th increase in 
Board asking prices for wheat basis in store the 
Lakehead. 


PRICING 


The Board continued two important pricing 
policies established in previous crop years. These 
were: 


(1) Separate selling prices were quoted for wheat 
basis in store Fort William/Port Arthur, basis 
in store Pacific Coast ports and basis in store 
Churchill. The object of this policy was to 
maintain the competitive position of wheat, 


irrespective of the port of shipment. 


(2) Optional pricing bases were extended to over- 
seas buyers. A buyer could purchase Board 
wheat either at its daily quoted selling prices 
or on a deferred price basis. Under the latter 
arrangement the buyer had the right to declare 
the final price up to 8 market days after the 
date of call on shipment from St. Lawrence 
or Atlantic ports, and from 15 to 22 market 
days from date of loading from Pacific Coast 
ports, depending on the destination of the 
shipment. A similar policy was applied to 
Churchill, the buyer having the right to 
declare the final price up to 9 market days 
after the date of call. On January 30, 1959 
the Board provided for deferred pricing on 
direct overseas shipments from the Lakehead 
following the opening of navigation. Under 
this arrangement the buyer had the right to 
declare the final price up to 14 days after 
date of call on such shipments from the 
Lakehead. Lesser periods were provided for 
direct shipments originating at intermediate 
ports between the Lakehead and the St. 
Lawrence. If the deferred price basis was 
selected by the buyer, provision was made for 
an accounting price to be established at the 
time of call but this price would be adjusted 
finally within the time limits provided for 
each shipping range. 


es 


In the administration of its pricing policies the 
Board endeavoured to maintain _a strong com- 
petitive position in all markets. During the crop 
year 1958-59 average Board asking prices for 
No. 1 Northern Wheat were slightly higher than 
in 1957-58, the increase being 33/g cents per bushel 
basis in store the Lakehead and 214 cents per 
bushel basis in store Vancouver. 

The following table shows monthly average 
Board asking prices for No. 1 Northern Wheat in 
store Fort William/Port Arthur, in store Van- 
couver, and in store Churchill: 


Monthly Average of Board Asking Prices 
I.W.A. and Class II Quotations 
Basis No. 1 Northern Wheat 
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In Store 
Fort William/ In Store In Store 
Port Arthur Vancouver Churchill 
(cents per bushel) 
August, 1958.........0.c.00 164 175 175 | 
Septemberx.4..., tak 165% 177% 176% 
Octo betcccseck sevens 164% 176% 175% 
Novembet..........00-..:0000 1635% 175% 176% 
Decembere 0s 162% 174% 175% 
JanuianyalO59 es ee 16354 174% 176% 
KHebruaty ee yee ee 170% 17634 
March :s.. 254s. ected gees 1695% 175 igi i 
Aptis © ot eens 1683% 1733/ 175% | 
Midian oe, eee ees 16814 17534 17554 
June) 2. ee 16734 17534 17434 
Jilynh tees eee 167% 175% 174% 
; 


As shown in the above table Board asking 
prices for No. 1 Northern Wheat basis in store 
Fort William/Port Arthur fluctuated within a 
narrow range in the August-January period. In 
anticipation of the opening of the St. Lawrence 
Seaway* the Board, on January 30, 1959, increased 
its asking price for wheat in store the Lakehead 
from $1.635% to $1.6914 per bushel. In February 
this price increased to $1.717%. For the balance 
of the crop year Board asking prices in store the 
Lakehead declined moderately, reflecting in the 
main the increase in the exchange value of the 
Canadian dollar. | 

Board asking prices for wheat basis in store 
Vancouver moved within narrow limits through- 
out the crop year. During the August-January 
period Board asking prices for wheat in store 
Vancouver ranged from 11 cents to 13 cents pert 
bushel over Board asking prices basis in store the 
Lakehead. As a result of the adjustment in 
Lakehead prices, on January 30, 1959 the spread 
between Board asking prices in store the Lake 
head and in store Vancouver narrowed to 6% 
cents per bushel, and ranged from 53 cents tc 
83/g cents per bushel during the balance of the 
crop year. 

Board asking prices for wheat in store Churchil. 
fluctuated narrowly above and below Vancouve! 
asking prices. 

During 1958-59 minor adjustments were made 
in selling discounts for No. 2, No. 3 and No. ¢ 
Northern Wheat, and selling discounts for No. ‘ 
and No. 6 Wheat narrowed appreciably as com 
pared with the previous crop year. The narrow 
ing of selling discounts for the latter grades wa! 
due to the diminishing volume of these grade: 
within the Board’s inventory. 

The following table shows quoted discount 
under No. 1 Northern for principal grades 0° 
wheat on August 1, 1958 and July 31, 1959 (basi: 
in store Fort William/Port Arthur): 


*See comments on the St. Lawrence Seaway, Pages 8 to 10, 
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Oo ee ee es ON me 
DE aS ae Sarr tn eee ee eer 


No. 2 No. 3 No. 4 No. 5 No. 6 


Norther Northern Northern Wheat Wheat 
(cents per bushel) Yat 

Sie —4 —12 —21 —29 —33 
ee —3 —13 —23 —26 —27 


Selling discounts for wheat in store Vancouver 
followed the general pattern of discounts ap- 
plicable to the in store Lakehead position. Selling 
discounts for No. 6 Wheat in store Vancouver 
were somewhat wider throughout the crop year. 

The exchange value of the Canadian dollar 
played an important part in Board pricing 
throughout the crop year. The crop year com- 
menced with the Canadian dollar at a premium of 
nearly 4%. The premium declined to 214% in 
August and September but increased to nearly 
334% by the end of December. The exchange 
value of the Canadian dollar moved downward 
n January and the early part of February, reach- 
ng 2 1/32% by mid-February. For the balance 
of the crop year the premium on the Canadian 
Jollar increased steadily, reaching nearly 5% in 
‘arly July, and remaining at over 4% for the 
yalance of the crop year. The continuous pre- 
mium on the Canadian dollar throughout the 
rop year was a major factor in reducing the 
yroceeds of sales from the two Pool Accounts 
inder administration. 

The following table shows monthly average 
3oard asking prices for No. 1 C.W. Amber 
a Wheat basis in store Fort William/Port 

ur: 


High Low Average 
(cents per bushel) 

faeust, 1958.................. 19454 192% 193 

Gt 196% 19454 1953% 
Se 195% 185% 190 

i 186 185% 18554 
Ci 18514 1845% 1847% 
@guary, 1959.................. 191% 185 1855% 
| 193% 191% 192% 
ee 192% 191 1915% 
|. 191 189% 19034 
cece vsecesene 19034 1895% 19044 
a 189% 188% 18934 
[ee 18934 182% 186% 


Asking prices for No. 1 C.W. Amber Durum 
Vheat worked to lower levels during the crop 
ear, the range being from $1.9614 per bushel in 
eptember, 1958 to $1.82!¢ per bushel in July, 
999. The major part of the decline occurred in 
1e August-December period, with some recovery 
idway through the crop year. The Board’s 
‘ling discount for No. 2 C.W. Amber Durum 
icreased from 1 to 3 cents per bushel in Septem- 
er and remained on this basis. Selling discounts 
x No. 3 C.W. Amber Durum and Extra No. 4 


C.W. Amber Durum were widened by 2 cents per 
bushel early in the season, but narrowed ap- 
preciably during July, 1959. At the start of the 
crop year the selling discount for No. 4 C.W. 
Amber Durum was 48 cents per bushel under 
Board asking prices for the top grade. This 
selling discount narrowed steadily to 33 cents per 
bushel at the end of July. Durum grades of 
wheat continued to be delivered to the Board 
in quantities in excess of available markets. 


ASSISTANCE PROGRAMMES 


During the crop year the Government of 
Canada continued to facilitate the export move- 
ment of Canadian wheat and flour through its 
assistance programmes for Colombo Plan countries 
and for the United Nations Relief and Works 
Agency. 

In 1957-58 the Government arranged for a 
long-term loan of $35 million to be made available 
to Colombo Plan countries for the purchase of 
wheat and flour. In 1957-58 India used $24.2 
million of this loan, leaving a balance of $10.8 
million available for 1958-59. This balance was 
used within the crop year in the acquirement of 
wheat and flour by India and Ceylon in the 
amounts of $8.8 million and $2.0 million, re- 
spectively. 

During 1958-59 the Government provided an 
outright gift of $13.9 million for the purchase of 
wheat and flour by Colombo Plan countries. As 
in the previous crop year, but to a lesser extent, 
regular Colombo Plan appropriations were used 
for the purchase of these commodities. Pakistan, 
Burma and Nepal received wheat and flour to the 
value of $4.1 million. In contrast to the previous 
crop year, regular Colombo Plan appropriations 
were not used by India and Ceylon for the pur- 
chase of wheat or flour. 


The Government also provided a gift of $1.5 
million to the United Nations Relief and Works 
Agency for the purchase of Canadian flour. 


Under the foregoing loan arrangements and 
assistance programmes a total of 18.2 million 
bushels of wheat was exported in 1958-59 as 
compared with 31.1 million bushels in 1957-58. 
The reduction was largely due to smaller pur- 
chases under the long-term credit arrangements 
and to a lesser use of regular Colombo Plan 
appropriations by recipient countries for the 
purchase of wheat and flour. 
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In the crop years 1957-58 and 1958-59 the 
following sums of money were made available by 
the Government for the purchase of wheat or 
flour: 


1. Regular Colombo Plan 


BVPTODMAGONS 7.5. oe aac: $14,134,211.00 
Bs SDECIAL GIES Meet inn ceca teron 31,852,513.00 
3. Long-term Government loane...... 35,000,000.00 
SDCRGATS A retacity, stews taco Rea ost Me ant $80,986,724.00 


The foregoing funds provided for the shipment 
of 49.3 million bushels of wheat or wheat in the 
form of flour to Colombo Plan countries and the 
United Nations Relief and Works Agency in the 
period from August 1, 1957 to July 31, 1959. 

Export sales of Canadian wheat and barley 
under the terms of the Export Credits Insurance 
Act increased from $6.2 million in 1957-58 to $20.7 
million in 1958-59. The increase was due to 
larger purchases of wheat and barley by Poland 
in the crop year under review. 


SALES—1958-59 

During the crop year 1958-59 Board sales of 
wheat were as follows: 

Total Sales 
(bushels) 

TDOMestic Salesum esas eset A etiam 53,259,782.8 
Export salesat Clacs IT prices’ ./5 8.2.0 206,481,121.7 
Export sales under the terms of the 


International Wheat Agreement.................... 81,881,402.3 
Weight losses in transit and in drying.............. 68,678.4 
Ao ol. SN hae ae at Be el me RE AO a 341,690,985.2 


As shown by the above table Board sales of 
wheat amounted to 341,690,985.2 bushels, of which 
206,091,146.8 bushels were applied to the 1957-58 
Pool Account and 135,599,838.4 bushels were 
applied to the 1958-59 Pool Account. 


INTERNATIONAL WHEAT AGREEMENT 


The crop year 1958-59 coincided with the third 
and final year of the International Wheat Agree- 
ment which became effective August 1, 1956. 
Total sales registered under the Agreement were 
191 million bushels. Canadian sales registered for 
the crop year were 83.5 million bushels. 

The Board continued to represent the Govern- 
ment of Canada in the administration of the 
International Wheat Agreement. 

During the crop year a new International 
Wheat Agreement was negotiated and became 
effective for a three-year period commencing 
August 1, 1959. The new Agreement is wider in 
scope and concept than the one which it replaced. 


In preceding Agreements the rights and obligations 
of member countries were effective only at the 
levels of minimum and maximum prices. Under 
the new Agreement these rights and obligations 
exist within the price range as well as at the 
extremes of the price range. Importing countries 
subscribe a percentage of their annual wheat 
requirements and the volume of international 
trade in wheat within the Agreement will be 
greatly enlarged. Exporting countries have 4 
general obligation to meet import requirements 
rather than a specific obligation in terms of fixed 
export quantities. The rights and obligations oj 
member countries in relation to the minimum and 
maximum prices are precisely stated. 

As at the date of this Report, 31 importing 
countries and 9 exporting countries were signatory 
to the Agreement. The United Kingdom is 2 
signatory member of the 1959 Agreement. The 
United Kingdom, Belgium, The Netherlands and 
Portugal have subscribed to the Agreement on 
behalf of their overseas territories. The weighted 
average percentage of imports subscribed by 
member importing countries is 70.5. 


EXPORTS 


The following table shows exports of wheat 
(including flour) by months for the crop year 
1958-59*: 


Million Bushels 


August; 19585. tie ee 25.6 
September)" 27ers oe 18.3 
OELOD OL ccc ceet an eee eee 292 
INovenibers..3 2c ete eres. 25.4 
Decenibeis.. ceases oe ee Zoek 
January, 1950 0 sor ae 20.7 142.3) 
February s490 Bees 20.7 

Wiatchn, (Sete ee 21.3 

TIL Beet a Oa ee oar 22.0 

WIRY. 09 OL case een 2.0 

UNG co Sree ake 30.8 

Free CG ot A at 19.6 147.0 
AROTAL os teete ao eee aos 289.3 


Wheat exports, including flour, amounted tc 
289.3 million bushels as compared with 316.) 
million bushels in the previous crop year. The 
export movement of wheat was well distributec 
throughout the crop year, and with the exceptior 
of the months of September and July followed 2 
normal pattern. 


*Source: Board of Grain Commissioners for Canada 
Includes exports of Ontario Winter Wheat. Exports 0 
bagged seed wheat are not included. 
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Flour 
Wheat (Wheat Equivalent) 
EUROPE: 
Bere KINGdOM fo oa rerocermincc ae... 87,032,155 13,855,251 
“DEUS go esl ic eh na 34,983,696 os 
Ce OR aah ehh ar 10,654,704 231,973 
ree ANS ye en en 7,853,201 5,796 
SS pining ey en 7,308,187 — 
Meerer ANd ee ier oo ee 6,276,779 — 
eG EUR 2 a 5,408,331 a 
RS Ne ccc to 4,120,833 — 
BMANAY oe hc csntcss urd vcssa ne, 374,125 — 
Soe cine es eS A er Cn 2,974,833 — 
VG nr 1,102,039 2,019 
2 LEVER aed se 1,352,435 — 
UN pe ee te ee ccciis since: 900,146 — 
NY a oe ES AN ed 432,954 2,392 
CTE aYa eC IRI lean alate aaa 173,012 — 
RAL Fe Pn elie th forint ik a 56,654 
BNA UAL a Fes Keech acs ete antic, erences, — 44,565 
MC Cie ae a See ean 29,867 2,024 
DR sek SB wpe Ms eave ctronsnd — 14,819 
BO tk, AE BR is up ohed eae — 4,719 
ak tc Soir, hc les hotee>: 174,178,500 14,220,212 
\SIA AND OCEANIA: 
STE. gs Oe 40,957,400 1,169,702 
Baan A be Je 11,381,051 1,955 
Beeippine (sland) sos.) csceeeivcecccsc. 1,166,667 3,034,659 
"LSI Tks a ie Oe 3,824,239 345 
SOLC | Lead Sees ean 1,560,534 — 
Be ONG A Ai A Nl — 2,239,926 
Berane oi icecsls ee: 56,000 878,099 
SEU TSG) 1 a 131,601 609,691 
SA RG Seti re Mea 2 478,426 — 
Malaya and Singapore......................... — 459,057 
171 sol et 463,867 — 
Sais oe DER ee — 335,892 
BEOUTUSUCSE ASIA. oo. csescccsscessesesccovsseses 221,092 
OEE A ae nee eee oo 54,804 
er he ae 40,070 — 
lO thik BI Achar 36,543 = 
oe oheces coessiene, —— 16,882 
SEE es ane 7,616 — 
1 uc ee en ne — 1,208 
Eh Ne ine Sa onty ak — = 
METI OUNTICS. .... ooo oescseseescoeeess....... — 6,327 
A 60,104,014 9,029,639 


EXPORTS OF WHEAT AND WHEAT FLOUR* 


CROP YEARS 1958-59 AND 1957-58 
Continental Areas and Countries 


Crop Year 1958-59 


(This table continued on Page 14) 
pa fc eo 


Total 


(bushels) 


100,887,406 
34,983,696 
10,886,677 

7,858,997 
7,308,187 
6,276,779 
9,408,331 
4,120,833 
3,574,728 
2,974,833 
1,104,058 
1,352,435 
900,146 
435,346 
173,612 
56,654 
44,565 
31,891 
14,819 
4,719 


186,398,712 


42,127,102 
11,383,006 
4,201,326 
3,824,584 
1,560,534 
2,239,926 
934,099 
741,292 
478,426 
459,057 
463,867 
335,892 
221,092 
54,804 
40,070 
36,543 
16,882 
7,616 
1,208 


6,327 


69,133,653 


Crop Year 
1957-58 
Total 


104,060,568 
29,736,006 
13,162,676 
21,733,457 
14,833,328 

9,672,754 
1,443,680 
19115526 
3,041,171 
2,153,570 
1,004,380 


1,527,307 
278,708 


44,316 
45,620 
10,345 
16,100 
26,020 


205,201,532 


38,721,127 
23,795,301 
4,861,076 
3,526,433 
1,463,840 
2,919,682 
754,476 
673,499 
233,333 
392,831 
3,786,907 
395,203 
122,944 
28,288 


1,490,534 
50,864 


82,776,338 


Crop Year 1958-59 Crop Year 


(This table concluded on Page 15) 


oe ea 


Flour 1957-58 
Wheat (Wheat Equivalent) Total Total 
CENTRAL AMERICA AND (bushels) 
THE CARIBBEAN AREA: 
Jaa pct ee eee — 1,647,623 1,647,623 1,625,386 
Trinidar and © COASO lap cnacgucutuere 673 L627,142 1,628,415 1,586,728 
Leeward and Windward Islands........ 30 1,035,356 1,035,389 1,068,116 
DMonimican Repu lie eco 1,000 668,350 669,350 698,128 
COST a RIGS cee i 41,286 486,282 527,568 516,722 
el Sal VACOr vitae ene 33,063 378,806 411,869 196,430 
eh oi: Rae ern e ewet eee ra matter tome. 1,918 377,292 379,210 605,863 
Catena av aah acute neces 83,330 258,845 342,178 474,219 
Iyiblorcues|4 bh Meeenem Meee ame MN inet — 315,242 315,242 271,560 
| eh a eso chy ame Pun MET he RovARiiNy cust 833 313,163 313,996 335, (0) 
Ana e oe e e e  ee _ 302,416 302,416 254,897 
Rea pete ante eee aes eee — 262,734 262,734 YAM) 
Netherlands Antilles... .0)..cccs0seceee- — 158,029 158,029 173,340 
Ep yale al: ieee tape Sr kate EN ee ey neko — M2 422 112422 96,340 
VE hgha 16 bere Pee cae ie oe en anne 8,333 79,247 87,580 95,371 
ti ante aetna eon oes — 48,047 48,047 455,664 
BSE OMGUT aS. once o oeiun cee — 19,743 19,743 14,875 
CECE AG OURO ER ae ar atts See edoes - 8,579 8,579 17,289 
RG G3 baat ae Re RON ERNE ees es Soli 170;472 8,099,918 8,270,390 8,764,432 
SOUTH AMERICA: 
ener la, cn eke ore eee 2,899,989 649,237 3,549,226 4,367,827 
{ orae Per tea Oe LST rR Ey Lee 1,943,068 23,041 1,966,415 2,734,924 
| EiVec1 200 | 8 as Re ne Rm SM oh nt ON gS 1,123;042 — 1,123,042 403,940 
ClO a oes ee ale ie aoe 14,875 251,649 266,524 258,817 
1 eT ah ess OW bt eB: ie eee Seo en te on ae — 198,470 198,470 305,353 
SUPMIAUIY oiedte tea ee cmunciesiaiie — 95,393 95,393 129,394 
COT le ee ed ee oe — 34,730 34,730 23,000 
PLUST A ae panes ee ee 5,980,974 1,252,826 7,233,800 8,223 250 
AFRICA: 
Unio of SouthzAiricaw...cascrsnce (631138 — 7,631,138 — 

BIAS cacoralac teehee een une re — 1355) ,208 1.385.205 502,944 
Belgian: Congo scat eect sce. — 637,482 637,482 404,002 
Sierra Leone............. ere re — 292,535 292,535 236,686 
Portuguese ast Airica 1s meagan 234,565 4,740 239,305 133,645 
bats Reena RE Brinn Re — 203,244 203,244 55,924 
Modesto. meee ee ee 126,933 25,431 152,364 497,932 
| ag 6 | Meme aeeepempe te in Cn tev tam mes, Re fey — 148,069 148,069 248,273 
Portuguese West Africa... = 85,340 85,340 40,643 
Azores and Madeira: (. sac 0sns — 30,337 30,337 25,482 
GAME 5 ihe eed. tt ane — 16,118 16,118 — 
LADEN sine oo ance Ree ee ee — IO Tie 19,177 — 
Other Countries... ccccsueseescstaeernaee = 4,400 4,400 19,318 
PUOTAL, cc Gina. 6 ade ee ee 7,992,636 2,852,126 10,844,762 2,164,849 


Crop Year 1958-59 Crop Year 
Flour 1957-58 
Wheat (Wheat Equivalent) Total Total 
NORTH AMERICA: (bushels) 
United States 
Milling DON eee ae ac. 1,408,216 — 1,408,216 1,795,924 
MOTICSTIC SO oe ceeevsccccssovs coeeeesses 1,953,931 — 1,953,931 570162 
PMU on cosacs Se hee eae sar, vote, — 1,649,509 1,649,509 1,754,028 
BIENCE: COUTILTIES. «05.0 cs/eurdeccesesosecicocce..: — 20,684 20,684 22,975 
“Ut nel pc SG area 3,362,147 1,670,193 5,032,340 8,943,089 
Se 366,200 — 366,200 -— 
MO OTA 5 osc aviientobicccbeciivesieseseccomsess. 252,154,943 37,124,914 289,279,857 @ 316,073,495@ 


@Exclusive of exports of bagged seed wheat which amounted to 4,219,341 bushels in 1957-58 and 5,032,340 bushels in 1958-59. 
Source: Board of Grain Commissioners for Canada. Includes Exports of Ontario Winter Wheat. 
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Exports of wheat and flour to Europe were 
188.4 million bushels as compared with 205.2 
million bushels in the previous crop year. The 
reduction was due to smaller exports of low grade 
wheat to The Netherlands, the reduced purchases 
of the U.S.S.R., and the smaller requirements of 
Switzerland. These reductions were partially off- 
set by increased exports to Germany, Poland, 
Ireland and France. Trade with other countries 
was in line with the previous crop year. 


The United Kingdom continued as Canada’s 
largest wheat market. Exports to the United 
Kingdom in 1958-59 amounted to 100.6 million 
bushels as compared with 104.1 million bushels. 


Japan accounted for over 60% of wheat exports 
to Asia. Japanese imports amounted to a record 
42.2 million bushels as compared with 38.7 million 
oushels in the previous year. 


Exports to India were substantially lower, 
‘eflecting a smaller quantity of wheat purchased 
trom Canada under long-term credit arrangements 
ind reduced purchases of wheat under regular 
-olombo Plan appropriations. 


Australia and China purchased wheat from 
vanada in 1957-58, but these countries were not 
ourchasers in the crop year under review. One 
‘argo was shipped to China during 1958-59 as 
vart of the quantities sold in the previous crop 
‘ear. Canadian exports continued on a satis- 
actory level to the Philippines, Pakistan, Hong 
‘ong, Israel, the Philippines, Lebanon and other 
\slatic countries. 


Exports were well maintained in Central 
\merica and in the Caribbean Area. The major 
fart of exports to these markets is flour. 


Exports to South American countries, except 
or Ecuador and Colombia, were somewhat smaller 
han in the previous crop year. 


Exports to Africa increased sharply as a result 
of the shipment of 7.6 million bushels to the Union 
of South Africa and increased flour shipments to 
Ghana, Belgian Congo, Nigeria and other African 
territories. 

Exports of low grade wheat to the United 
States for domestic use declined from 5.4 million 
bushels in 1957-58 to 2.0 million bushels. The 
decline was mainly due to the lack of suitable 
grades of wheat for shipment to the United States 
for feeding purposes. Exports of wheat to the 
United States for milling in bond amounted to 
1.4 million bushels as compared with 1.8 million 
bushels in 1957-58. 


WHEAT EXPORTS BY PoRTS* 


Exports of wheat (including Ontario Winter 
Wheat) through Eastern Canadian ports for 
1958-59 amounted to 123.8 million bushels, of 
which 89.2 million bushels were shipped through 
St. Lawrence ports. Shipments through Atlantic 
winter ports were 29.7 million bushels. Pacific 
Coast clearances of wheat amounted to 106.6 
million bushels during 1958-59, and a record 
shipping programme was established at Churchill 
with clearances reaching 18.4 million bushels. 
Shipments of wheat and flour to the United States 
for consumption amounted to 3.4 million bushels. 


UTILIZATION OF SPECIAL ACCOUNT 


Section 29A of the Canadian Wheat Board 
Act provides that unclaimed balances in the hands 
of the Board which are six years old or more may, 
with the approval of Governor in Council, be 
transferred to a Special Account. The Act 


*Source: Board of Grain Commissioners for Canada. 
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specifically sets forth that these funds shall be 
used “for such purposes as the Governor in Council 
upon the recommendation of the Board may 
deem to be for the benefit of producers.” 

From funds derived from the Special Account 
the Board continued its policy of providing the 
opportunity for missions from important grain 
importing countries to visit Canada. The purpose 
of these missions is to enable visitors to see at 
frst hand the methods employed in the produc- 
tion, handling, storing, milling and processing, 
and merchandising of western grain. Provision 1s 
made whereby visiting missions can inspect the 
Canadian elevator system and particularly the 
movement of western grain to seaboard and port 
facilities available in Canada. Members of mis- 
sions may also explore special fields in connection 
with the marketing of Canadian wheat and wheat 
products. In 1959 visiting missions were provided 
with the opportunity of seeing the St. Lawrence 
Seaway in operation and studying the relationship 
of the Seaway to the marketing of Canadian grain. 


During 1959 two important missions came to 
Canada under this programme. The first mission 
consisted of five members and represented the 
independent segment of the milling industry of the 
United Kingdom. The second mission came to 
Canada from Norway and represented the trading 
and technical services of the Norwegian State 
Grain Corporation. 

In arranging programmes for visiting missions, 
the grain trade in Winnipeg and elsewhere, and 
other interests in Canada, co-operated generously. 
The Board would like to acknowledge the as- 
sistance of the following organizations in con- 
nection with the 1959 missions: the Board of Grain 
Commissioners for Canada, including the Grain 
Inspection Branch and the Research Laboratory; 
the Dominion Laboratory of Plant Pathology, 
Winnipeg; the Dominion Laboratory of Cereal 
Breeding, Winnipeg; the Plant Products Division, 
Production Services, Department of Agriculture, 
Winnipeg; the Experimental Farm Services, De- 
partment of Agriculture, Ottawa; the Department 
of Trade and Commerce, Ottawa; the National 
Harbours Board, Montreal and Churchill; the 
Provincial Wheat Pools in Calgary, Regina and 
Winnipeg; the United Grain Growers Limited, 
Winnipeg; the milling and baking industries; and 
the Canadian grain trade throughout Canada. 

Funds were appropriated from the Special 
Account to provide laboratory equipment for the 
Institute of Baking and the Baking School of 
Japan. 


SALES PROMOTION 


At the commencement of the crop year The 
Honourable Gordon Churchill, Minister of Trade 
and Commerce, accompanied by Board _repre- 
sentatives, carried out a sales mission to the United 
Kingdom and principal importing markets in 
Western Europe. 


Members and officials of the Board maintained 
close contact with overseas wheat and flour 
markets. During the crop year members and 
officers of the Board visited the United Kingdom, - 
Tbe Netherlands, Belgium, France, Germany, 
Switzerland, Poland, Czechoslovakia, Ireland, 
Portugal, Spain, Denmark, Finland, Sweden, | 
Norway, Italy, Austria, Japan, Hong Kong, the 
Philippines, Venezuela, Haiti, Dominican_ Re- 
public, Jamaica, Trinidad, Barbados and Cuba. 

A mission, representing the Department of 
Trade and Commerce and the Board, visited Peru, | 
Ecuador, Colombia, Panama, Nicaragua, Costa 
Rica, Guatemala, Honduras and El Salvador in 
the interests of wheat and flour sales. 

The London and Rotterdam offices of the 
Board maintained close liaison with importing 
countries in Western Europe. | 

The Canadian Wheat Board film continued to 
circulate in most importing countries. The film 
is available in the French, German, Dutch, 
Portuguese, Italian, Polish and Japanese lan- 
guages. 

During the year the Board prepared a brochure 
dealing with many aspects of western wheat and. 
included samples of the principal grades of western 
grain and flaxseed. This brochure was widely 
distributed to the import trade and the milling: 
industries in overseas markets. | 

In the marketing of wheat and other grains the 
Board wishes to acknowledge the co-operation 
which it received from grain shippers and ex- 
porters, and the Canadian milling industry. i 

The Board also wishes to acknowledge the 
assistance which it received throughout the crop 
year from the Grain Division, Department of 
Trade and Commerce, and the Canadian Trade 
Commissioners’ Service. These agencies were 
very helpful in facilitating the marketing of 
Canadian wheat and flour. , 


UNITED STATES DISPOSAL PROGRAMMES 


The annual reports covering Board operations 
for the past four crop years have reviewed in 
general terms the United States surplus disposal 
programmes. These programmes were continu 
during 1958-59 under increased appropriations by: 
the United States Congress. 

Surplus agricultural commodities, including 
grains, are disposed of in export markets unde! 
three major types of programmes. 


(1) Disposal of Grains for Local Currencies: 


Title I—Public Law 480 and Section 402 0 
Public Law 665. Under these Laws surplus 
agricultural commodities are sold abroad fo: 
the currency of the importing country, and tht 
funds so acquired are utilized by the Unitec 
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States in that country for market development, 
purchase of strategic materials, military 
procurement, purchase of goods for other 
countries under mutual assistance programmes, 
grants for multilateral trade and economic 
development, loans for economic development 
within recipient countries, international edu- 
cational exchange and scientific activities. 


Title I of Public Law 480 was amended on 
September 14, 1959 to require that at least 5% of 
the foreign currencies accruing from sales under 
Title I should be used for market development 
purposes. Several other changes also were made 
in the use of foreign currencies accruing from 
sales under Title I. These include financing 
programmes of medical and scientific research, 
workshops in American studies, and preparation 
and distribution of audio-visual information and 
educational material. 


From the inception of the programme in July, 
1954 to the beginning of the 1958-59 crop year, a 
total of $4 billion had been appropriated by Con- 
gress for activities under Title I of Public Law 480. 
A further $2.25 billion was appropriated for use 
during the period July 1, 1958 to December ok 
1959. As at June 30, 1959, 158 agreements had 
been entered into with 37 countries. Of the 
countries receiving surplus agricultural com- 
modities, 26 obtained wheat and/or flour, and 16 
obtained various feed grains. 


From July, 1954 to June 30, 1959, 725 million 
bushels of wheat or flour and 171 million bushels of 
feed grains have been disposed of. The recipient 
countries were: Austria, Brazil, Ceylon, Chile, 
China (Taiwan), Colombia, Ecuador, F inland, 
Greece, Iceland, India, Indonesia, Iran, Israel, 
Italy, Japan, Korea, Mexico, Pakistan, Paraguay, 
Peru, Poland, Portugal, Spain, Turkey, United 
Arab Republic and Yugoslavia. 


During the crop year 1958-59, 230 million 
bushels of wheat or flour were exported under 
Title I of Public Law 480. Congress has approved 
a further $3 billion to continue the programme to 
December 31, 1961. 

Sales for local currencies under the provisions 
of Section 402 of Public Law 665 amounted to $44 
million for food grains and feed grains during 
1958-59. From October 31, 1953 to June 30, 1959 
sales of food grains and feed grains under this pro- 
gramme have amounted to $597 million. During 
the 1958-59 crop year approximately 20 million 
bushels of wheat or flour were exported under 
Section 402 of Public Law 665, bringing the total 
wheat and flour exports under this programme to 
251 million bushels since the beginning of the 
1954-55 crop year. The recipient countries for 
wheat and/or flour were: Austria, Bolivia, Ceylon, 
China (Taiwan), Denmark, Egypt, France, Ger- 
many, Greece, Guatemala, India, Indo-China, 
(ran, Israel, Japan, Jordan, Korea (South), The 
Netherlands, Pakistan, Turkey and Yugoslavia. 


(2) Disposal of Grains for Famine and Disaster 
Relief: 


Title II—Public Law 480. Under this disposal 
plan surplus _agricultural commodities are 
donated to relieve famine and disaster. 


No further appropriations were granted for this 
programme during 1958-59. However, the Amend- 
ment to the Agricultural Trade Development and 
Assistance Act of 1954 provided $300 million 
annually for donations under Title II during the 
calendar years 1960 and 1961, bringing the total 
funds appropriated to $1.4 billion. Included in 
the programme is a provision whereby ocean 
freight costs may be paid on government ship- 
ments and on donation of surplus foods through 
voluntary agencies and inter-governmental or- 
ganizations in the United States. Wheat and 
flour exports under Title II during the 1958-59 
crop year totalled 11 million bushels, involving a 
cost of $42 million. The value of feed grain ex- 
ported under this programme amounted to $8.6 
million during 1958-59. Donations of cereals 
have been made to the following 32 countries: 
Austria, Czechoslovakia, Germany (Federal Re- 
public), Germany (Soviet Occupied), Hungary, 
Italy, Yugoslavia, Libya, Morocco, Tunisia, 
Afghanistan, Ceylon, India, Iran, Jordan, Leba- 
non, Nepal, Pakistan, Turkey, Japan, Viet Nam, 
Bolivia, British Honduras, Costa Rica, Guatemala, 
Haiti, Honduras, Mexico, Peru, Ethiopia, Ghana 
and Yemen. 


(3) Disposal of Grains under Barter Arrangements: 


Title ITI—Public Law 480. Under this Law 
surplus agricultural commodities may be ex- 
changed for strategic materials entailing less 
risk of loss through deterioration, or sub- 
stantially less storage costs; or materials, goods 
or equipment required in connection with 
foreign economic and military aid and assist- 
ance; or materials or equipment required for 
off-shore construction. 


Under the original programme, barter contracts 
provided for the delivery of specified materials 
with payment to be received in Commodity Credit 
Corporation owned agricultural commodities which 
had to be exported by the contractor. The origin 
of materials and the destination of agricultural 
commodities were limited to friendly countries but 
were not required to be identical. 

In May, 1957 the American administration 
revised its regulations with respect to the barter 
programme, and in November, 1958 the barter 
programme was again revised. Details of these 
revisions are outlined on Page 16 of the Board’s 
1957-58 Annual Report. In September, 1959 the 
United States Department of Agriculture an- 
nounced a number of changes in its barter pro- 
gramme. The changes are incorporated in a new 


table of commodity-country designations which 
re-classifies barter outlets for surplus agricultural 
commodities. The major differences from the 
earlier table, which has been in effect since 
November, 1958, are as follows: 


(1) Many dependent overseas territories of foreign 
countries are included for the first time. These 
previously unlisted areas automatically fell 
into the “‘C’” (open-end) category heretofore. 


(2) A new “X” category, designating countries to 
which barter exports of specified commodities 
will not be authorized, has been established. 


All countries which produce agricultural com- 
modities available under the barter pro- 
gramme and which export their surplus 
production of those commodities in competi- 
tion with United States exports have been put 
in the “‘A”’ (screened multilateral or bilateral) 
category with respect to those commodities. 
Previously some of these commodity-country 
designations had been “‘B’’ (unscreened multi- 
lateral or bilateral) or ‘‘C’’ (open-end). 


(4) In determining the appropriate commodity- 
country designations for wheat and wheat 
flour, consideration has been given in the new 
listing of traditional markets of other export- 
ing countries which are signatories of the 
International Wheat Agreement. Also, in- 
stead of two separate listings, there is now a 
combined listing for wheat and wheat flour. 
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Oats have been removed from the list of 
surplus agricultural commodities available for 
export under the barter programme. 
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The changes in the table were viewed as 
necessary to safe-guard usual marketings of the 
United States and avoid undue disruption of 
world prices of agricultural commodities or re- 
placement of cash sales for dollars. Each com- 
modity-country designation has also been 
re-appraised in the light of current world economic 
and marketing conditions and current availability 
of the various Commodity Credit Corporation 
owned agricultural commodities. 

Other general barter requirements are appli- 
cable to the modified barter programme. These 
include, among others, customary barter contract 
provisions prohibiting the trans-shipment of the 
agricultural commodities from the approved im- 
port destinations, the posting of letters of credit 
for commodities received in advance of delivery of 
bartered materials, payment of interest on the 
value of such commodities, and shipment of at 
least 50% of the materials involved in privately- 
owned United States flag vessels. 

_ During the 1958-59 crop year a total of 22.3 
million bushels of wheat and 23.6 million bushels 
of oats, barley, rye and corn were exported from 
the United States under this programme. Since 
July 1, 1954, 86 countries have received surplus 


agricultural commodities under this programme, 
totalling in value to $1.1 billion. 


(4) Long-Term Supply Contracts: 


Title IV—Public Law 480. The purpose of © 
this Title which was provided for in the 
September 21, 1959, Amendment to the 
Agricultural Trade Development and Assist- 
ance Act of 1954, is to utilize surplus agri- 
cultural commodities to assist the economic 
development of friendly nations by providing 
long-term credit for purchase of surplus 
agricultural commodities for domestic con-_ 
sumption during periods of economic develop- 
ment. Under this new provision the President 
of the United States is authorized to enter into 
agreement with friendly nations to undertake 
to provide for delivery annually of certain 
quantities of surplus commodities for a period 
not to exceed 10 years. Payments will be © 
made in dollars in approximately equal instal- 
ments over a period not to exceed 20 years, 
with interest not exceeding the cost of funds 
to the United States Treasury. 


8. 1958-59 Pool Account—Oats 


POLICY 


By authority of Order in Council P.C. 1958-725, 
May 22, 1958, Parts III and IV of the Canadian 
Wheat Board Act were extended to oats for the 
crop year 1958-59. By the same authority the | 
jnitial price for oats was established at 60 cents 
per bushel basis No. 2 Canada Western Oats in 
store Fort William/Port Arthur. Initial prices for 
other grades were established by the Board and 
approved by Orders in Council. 


BOARD RECEIPTS 


The following table shows Board receipts from 
producers, by months, from August 1, 1958 to 
July 31, 1959: 


Bushels 

AoUstR O58 2s. co. eee 1,588, 138.2 
Septeniber-s eects eee 5,917,987.4 
OCCODETHE 7 Nether 3,268,949.6 
Novenmbere.a ses 3,031,959.2 
Decembertieee. Hee wa 1,637,448.7 
Janiary 1950 eae 1,187,980.5 
Pebraarye. i. dene ren 2,120,575ee 
NMarchacu? Si. 34 ee co 2,777, 786.1 
Ajrilicks etek Mcnecie 2,153,595.7 
ayer Ps Re be 1,860,068.9 
B [sua icone setts: | ARNE RL Care ROO oS, 3,105,106.2 
DVN g Rene) Ore PAD TOMI eT ROP 8 te 10,098,995.7 
FOTALAr eee ee 38,748,591.9 

—————— 
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Producers delivered 38.7 million 


oats to the 1958-59 Pool as compared with 57.8 


million bushels in the previous Pool. 


were relatively large during the fall months and 
in the final two months of the crop year. 


GRADE PATTERN 


The following table shows Board 


oats from producers by principal grades, along 


with the percentage of total receipts of 


| 1958-59 Pool Account—Oats 


bushels of _ Grade % of 
(Including Toughs and Damps) Bushels Total 

. : INOG2. COW 5 eo ees ee ee 196,337.4 poll! 
Deliveries Norns C We eee 5,127,845.4 13.23 
Extra Now teed 12,193,970.2 31.47 

OS WRCEUHs Ct et Ae ye 20,135,508.2 51.97 

Nope Peedi. cone see oes 748,582.7 1.93 

NG. Heed. Gre eee 78,124.3 .20 

Other gradce, ee tet 268,223.7 .69 

OTA ere cn eee 38,748,591.9 100.00 


The principal grades of oats delivered to the 


receipts of 


each grade: 


1958-59 Pool were Extra No. 1 Feed and No. 1 
Feed, these grades accounting for 83.4% of the 
total receipts for the crop year. 


The following table shows the operating position of the 1958-59 Oats Pool from August 1, 1958 to 


July 31, 1959: 


1. Oats acquired by the Board: 


(a) Producers’ deliveries August 1, 1958 to July: 3h, 1959.20... 


(b) Oats otherwise acquired... 


2. Cost of oats acquired... 


3. Proceeds of sales and value of stocks unsold as at J uly 31, 1959: 
(a) (i) Completed sales at realized prices. .......cccccccccccccccsseseseseeees 


(ii) Uncompleted sales at 


4. Gross surplus as at July 31, 1959 


5. Operating costs—August 1, 1958 


CONUMEL PTICeS es 


COCO eee ere meres reno eee eee rede seersrsseeereseeeresseneeeses 


to July 31, 1959: 


(a) Carrying charges including terminal storage..........0.0.0cc00-.. 
My eliterest and. bank charvess wie sls chseccriecsaloccueeann 
fee reight recovered Of EXPOrt Oats........00-cceccescssssscepserarssersorccee. 
(d) Brokerage and Clearing Association charges... 
(e) Administrative and general expenses...........ccccccceecscscececesteeees 


6. Debit balance in the 1958-59 Pool Account—Oats, as at 
July 31, 1959, after valuing stocks of oats on hand at 
cost prices basis in store Fort William/Port Arthur.......0.00.0.0.00.. 


Bushels 


38, 748,591.9 
3,360.4 
14,075,169.8 


02,027, 122.4 


(Value) (Value) 


$31,543,323.50 


$14,564,217.25 
1,936,566.28 


16,500,783.53 
16,517,033.59 


33,017,817.12 


1,474,493.62 


2,644,050.44 
108,191.75 

(25,431.65) 
2,413.88 


124,411.51 2,853,635.93 


$ 1,379,142.31 


@Purchased from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


0 


COMMENT ON THE OPERATING STATEMENT— 
1958-59 Poot ACCOUNT—OATS 


The table on the preceding page sets forth the 
operating position of the 1958-59 Oats Pool from 
August 1, 1958 to July 31, 1959. The statement 
should be interpreted in the light of the following 
considerations: 


(1) During 1958-59 Board sales of oats, with 
minor exceptions, were credited to the 1957-58 
Pool Account from August 1, 1958 to February 
27, 1959, the closing date of the 1957-58 Pool. 
The selling period of the 1958-59 Pool Account 
therefore extended over the period from 
March 1, 1959 to July 31, 1959. Completed 
sales credited to the 1958-59 Pool Account 
during this five-month period amounted to 
20.2 million bushels. In addition, the Board 
had uncompleted sales of oats on its books as 
at July 31, 1959 in the amount of 2,739,209.4 
bushels. © 

The inventory of unsold oats in the 1958-59 
Pool Account as at July 31, 1959 was relatively 
large (29.8 million bushels) @ reflecting the 
delayed closing of the 1957-58 Pool Account. 
For purposes of the foregoing operating 
statement unsold stocks of oats as at July 31, 
1959 were valued at their acquired cost. 


On the basis of a limited selling period within 
the crop year 1958-59 and the valuation of the 
July 31st inventory at cost, the 1958-59 Oats Pool 
showed a debit balance of $1,379,142.31 as at 
July 31, 1959. 

The 1958-59 Oats Pool consisted of 52.8 million 
bushels. Producers’ deliveries to the Pool be- 
tween August 1, 1958 and July 31, 1959 amounted 
to 38.7 million bushels. A total of 14.1 million 
bushels was transferred from the 1957-58 Pool as 
at February 27, 1959. A small amount of oats 
was purchased from others than producers. 

Operating costs chargeable to the 1958-59 Pool 
to July 31, 1959 were $2,853,635.93. The principal 
item in these costs was carrying charges on oats 
stored in country and terminal elevators. These 
costs amounted to $2,644,050.44 and were the 
equivalent of 6.824 cents per bushel on producers’ 
deliveries to the Pool. Interest and bank charges 
were $108,191.75. Brokerage and Clearing Asso- 
ciation charges were $2,413.88, while administra- 
tive and general expenses charged to the 1958-59 
Oats Pool to July 31, 1959 were $124,411.51. 
Freight recoveries on export oats resulted in a 
credit item of $25,431.65. 
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GENERAL COMMENT ON THE MARKETING OF 
OATS—1958-59 


Some comment should be directed to the oats 
position in Canada during the crop year 1958-59. 
Oats production in the prairie provinces in 1958 


@See Exhibit III. 


was estimated at 240 million bushels. This was 
the second successive moderate yield of oats 
which was to lead to a reduction of year-end farm 
stocks of oats, a reduction in year-end commercial 
supplies of oats and a reduction in producers’ 
marketings of oats. Low yields per acre in many 
areas and heavy farm feeding throughout Western | 
Canada reduced farm stocks to a low level in 
many areas and brought about a_ substantial 
movement of oats from surplus to deficit areas. 
The position was such that farm utilization of oats 
in relation to availability was particularly heavy. 
The prolonged drought in May and the first half 
of June, 1959 caused anxiety in regard to oats 
supplies on western farms. It was not until the 
drought was relieved in late June that the oats 
position eased and additional supplies became 
available for delivery. 

In contrast to the oats position within the 
prairie provinces, production in normally deficit 
areas in other parts of Canada was at average 
levels or higher. Ontario produced a particularly 
large crop of oats in 1958. At the same time feed 
grain supplies in the United States continued 
abundant and the quality of the United States 
crop was better than normal. The markets for 
oats during the crop year were very limited. It 
is in the light of these circumstances that the oats 
position in 1958-59 must be considered. 

Producers’ deliveries of oats to the 1958-59 
Pool amounted to 38.7 million bushels. This was 
the lowest level of oats marketings in the prairie 
provinces since 1941-42. Apart from the factors 
outlined above delivery quota policy had some 
effect upon the level of oats marketings, par- 
ticularly during the first half of the crop year. 

The commercial supply position for 1958-59 is 
shown in the following table: 


Million 

Bushels 
Commercial carryover—July 31, 1958......0..0.... 46.9 
Producers’ deliveries—1958-59 Pool Account.... 38.7 
TOTAL Acc he ee eae ee eee 85.6 


Commercial supplies of oats in 1958-59 were 
smaller than in the previous crop year but in 
excess of available markets. 

The following table shows exports of oats for 
the crop year 1958-59, along with comparative 
statistics for 1957-58:* 


1958-59 1957-58 


(million bushels) 
United Kingdomy:.2:45,:.255 3.4 3.9 
Tinted States. 4. oe 1.4 21.6 
Germanys. tacos Na — 
Others a eae Se ee 9 = 
PROTA TE oe eee fain 7.0 25.9 


*Source: Board of Grain Commissioners for Canada. 


As shown by the preceding table export mar- 
kets for Canadian oats were very limitedin 1958-59. 
Exports amounted to 7.0 million bushels as com- 
pared with 25.9 million bushels in the previous 
crop year. The major part of the decline was due 
to a sharp reduction in exports to the United 
States. These exports amounted to 1.4 million 
bushels as compared with 21.6 million bushels in 
the previous crop year. Exports to the United 
Kingdom were well maintained at 3.4 million 
bushels, while exports to Germany amounted to 
1.3 million bushels. 

As in immediately preceding crop years the 
domestic market provided the largest outlet for 
western oats. Approximately 40 million bushels 
of western oats were used in the domestic market 
in 1958-59. 

During the crop year under review farm stocks 
of oats in the prairie provinces (as estimated by 
the Dominion Bureau of Statistics) declined from 
88.0 million bushels to 53.0 million bushels. 
Commercial stocks declined from 46.9 million 
bushels to 38.9 million bushels. 

The following table shows the monthly average 
Board quotations for No. 1 Feed Oats, along with 
high and low prices recorded in each month from 
August 1, 1958 to July 31, 1959 (all prices basis in 
store Fort William/Port Arthur): 


High Low Average 
(cents per bushel) 


DESIG 55 ic cictencensniitosSne 7434 = 71 73 

Beer acc, 72 6814 7054 
eo vatsteecass 69 67% 68% 
- SS 68 67 6734 
RE rNOL et 694% 6744 6834 
TET 9 6s 3) rr 7034 6914 70% 
GE iv. 70 71% 
tt 2 ee 724% 7034 71% 
LL 7134 6934 7034 
ON sla rr 7034 704% 70% 
CTE ie ine 70% 6914 69% 
LS ee 7034 70 70% 


The drought, in the spring and early summer 
f 1958, strengthened oats prices in the final 
nonths of 1957-58 and in the early months of 
958-59. The average of Board asking prices for 
No. 1 Feed Oats was 73 cents per bushel during 
\ugust. Prices worked to lower levels during the 
all months; the average of Board asking prices 
or No. 1 Feed Oats for December was 6834 cents 
er bushel. During the balance of the crop year 
he monthly average of Board quotations fluctu- 
ted narrowly above and below 70 cents per 
ushel. Apart from the adverse growing season 
2 1958, price-stimulating factors were lacking in 
he market. A similar growing season in 1959 had 
ttle effect upon price levels within the crop year 
nder review. 

From 1954-55 to 1958-59 exports of oats 
veraged 15.6 million bushels as compared with an 


average of 53.0 million bushels in the preceding 

ve-year period. In the Annual Report of The 
Canadian Wheat Board for the crop year 1957-58 @ 
some general comments were made in regard to 
the marketing of oats and the effect of limited 
export markets. These comments are applicable 
to the crop year under review and are quoted in 
part as follows: 


“The main factors in this limitation have 

been the adequate feed grain supplies in the 
United States, relatively low price levels in 
terms of the Canadian dollar and an import 
duty which must be absorbed by the seller. 
Only on occasion do Canadian oats move over- 
seas in volume. Ordinarily, Canadian oats 
have difficulty competing in European markets 
because of high forwarding costs in relation to 
the value of the product. 
_ “Taking a broad view of the oats position it 
1s apparent that, with exports at existing levels, 
there is an annual market for approximately 70 
million bushels of oats, including domestic 
requirements. @ Supplies have been in excess 
of this figure. 

“The market situation for oats has an 
adverse effect upon the quantities of oats which 
producers can deliver during this period of 
elevator congestion, and has an effect upon the 
pooling operations of the Board in respect to the 
volume of oats sales, the prices which may be 
obtained for oats and carrying charges incurred. 
The Board recognizes that many producers in 
the prairie provinces are dependent upon oats 
as a cash crop and, therefore, has continued to 
provide for the marketing of moderate quantities 
of oats even though commercial supplies have 
been for some time in excess of available 
markets. 

‘The domestic demand for oats is relatively 
constant and an improvement in the oats 
position is dependent upon increased exports, 
particularly to the United States.’ 


9. 1958-59 Pool Account—Barley 


POLICY. 


By authority of Order in Council P.C. 1958-725, 
May 22, 1958, Parts III and IV of the Canadian 
Wheat Board Act were extended to barley for the 
crop year 1958-59. The same Order in Council 
provided for an initial price of 96 cents per bushel 
basis No. 3 Canada Western Six-Row Barley in 
store Fort William/Port Arthur. Initial pay- 
ments for all other grades of barley were estab- 
lished by the Board and approved by Orders in 
Council. 


@Page 20. 
@cConsiderably less in 1958-59. 


BOARD RECEIPTS 


The following table shows receipts of barley 
from producers, by months, from August 1, 1958 
to July 31, 1959: 


Bushels 
PUES OO eaeeoaa aie 619,497.4 
Serie DOR aianGee oscar alec: 6,918, 157.4 
PCEOHCR oestrous 9 ,599,349.7 
November ence coeese 9 987,468.7 
December. ek uce aoe 12,237,759.0 
January, 1950. cnacceace ee 11,128,784.7 
PERCUBEY beac aed 9,169,246.7 
incl a. ite 9,419,547.6 
Prarie A ee cite tak 6,643,901.3 
i hi geared mig Ae Raine. t Bees 6,858,981.7 
A) [os ates Cee ere) Sage een nee! 11,377,086.6 
CEG ace shanti a ac 28,429,845.5 
PT AI 4A a eer oee 122,389,626.3 


Producers delivered 122.4 million bushels of 
barley to the Board in 1958-59 as compared with 
116.4 million bushels in 1957-58. Producers de- 
livered barley in volume from September through 
July. Deliveries were relatively large in December 
and January as elevator space was filled following 
the closing of navigation in 1958. Deliveries 
increased towards the end of the crop year and 
were particularly heavy in the final month. 


GRADE PATTERN 


The following table shows the principal grades 
of barley delivered by producers in 1958-59: 


Grade % of 
(Including Toughs and Damps) Bushels Total 
INO 2G aWitoix-h OWse eee 11,038,525.5 9.02 
No. 3:C. We Six-ROW sree 27,224,200. eoene® 


Noa GW ROWS ee eee 
INOm 2: Cowie DWO-RhOW eee 


2,875,693.7 2.39 
3,286,033.1 2.68 


No. 3 C.W. Two-Row..............-: 10,761,712.9 8.79 
No.l -Feediee. 2a ee ee 58,718,232.8 47.98 
No.2 Feed nee 6,768,365.7 5.53 


No. S Feed 2.3 eee 839,474.5 .69 
Other Gradés#. ee ee 877,331.9 Ave 


TOTAL: cetoeceteccaetonee a ttees aaah 122,389,626.3 100.00 


The distribution of grades of barley delivered 
to the 1958-59 Pool followed very closely the 
distribution within the preceding Pool. About 
55 per cent of producers’ deliveries consisted of 
feeding grades and about 45 per cent consisted of 
industrial grades. Deliveries to the Pool included 
larger quantities of both Six-Row and Two-Row 
varieties. The principal grade received in 1958-59 
was No. 1 Feed Barley, deliveries of which 
amounted to 58.7 million bushels, or 48 per cent 
of total receipts. 


a) 


1958-59 Pool Account—Barley 


i Bue Penne table shows the operating position of the 1958-59 Barley Pool from August 1, 1958 to 
uly ol, : 


Bushels 
1. Barley acquired by the Board: 
(a) Producers’ deliveries August 1, 1958 
SORT UINEO Pee LOD OM NON Sint meue beck, gis sSnl abana ta wel 122,389,626.3 
Be oatley Otherwise acquired fis. wiieieces.kie tle a. @ 2,172.8 
(c) Purchased from 1957-58 
POOH NCCOUNE Dd LlGY t,o ccc snn el ee 6,660,832.3 


Total barley acquired 129,052,631.4 


(Value) (Value) 


2. Cost of barley acquired $116,084,573.68 


BUR IO ORICA ORAL IOT SOC ONC ki hoi OR NEE TOCROCRIIOCI GOON CTI Occ 


3. Proceeds of sales and value of unsold stocks of 

barley as at July 31, 1959: 

(a) (i) Completed sales at realized prices......000.0000000. $69,789,223.47 
14,135,774.59 


83,924,998.06 
41,184,625.13 


125,109,623.19 


Seperocesurplus as at July 31, 1959.........csdcseccccb ck. 9,025,049.51 
5. Operating costs—August 1, 1958 to 

July 31, 1959: 

(a) Carrying charges including 

beta SLOravey te erry ke ee. aaa 4,080,628.35 

Pome aleresteand Dank CHAr ges. | scsirsuec tinny, asusiriotoe i lack Me: 218,461.98 

(c) Freight recovered on export barley............ccccccccccscessesesslecceess ( 358,640.79) 

peumDiversion charges.on export-barley....c0..c.00 Meek 43,355.89 

REM ANG CCHAT Css. hee, ea he Sey B7,0L04 1 

(f) Brokerage and Clearing Association charges...........0.000........ 4, 100V46 

(g) Administrative and general expenses......0....-ccccccccccccccececeseee. 416,581.02 4,445,338.59 
6. Credit balance in the 1958-59 Pool Account—Barley, as at 

July 31, 1959 after valuing stocks of barley on hand at 

cost prices basis in store Fort William/Port Arthur.................. $ 4,579,710.92 


@Purchased from non-producers at the Board’s initial prices basis in store Fort William /Port Arthur. 


COMMENT ON THE OPERATING STATEMENT— 
1958-59 Poot ACCOUNT—BARLEY 


The table above shows the operating position 
f the 1958-59 Barley Pool to July 31, 1959. The 
958-59 Barley Pool consisted of 129;052,631.4 
yushels. Of this quantity, 122,389,626.3 bushels 
vere delivered by producers, 6,660,832.3 bushels 
vere transferred from the 1957-58 Pool as at 
*ebruary 27, 1959, anda relatively small amount 
barley was acquired from others than pro- 
lucers. The 1957-58 Pool Account was closed 
mF ebruary 27, 1959 and therefore part of Board 
ales during the crop year (principally feed grades) 
vere credited to this account. 


It has been the practice of the Board to credit 
sales of barley accepted for malting, or other 
industrial uses, to the crop account to which such 
barley was delivered by producers. Therefore, 
grades of barley delivered by producers in 1958-59 
and accepted for malting or other specialized uses 
were credited to the 1958-59 Pool Account, even 
though these sales were made prior to the closing 
of the 1957-58 Pool Account. 


From August 1, 1958 to July 31, 1959 com- 
pleted sales of barley for the account of the 1958-59 
Pool were 68,612,031.9 bushels. In addition, the 
Board had uncompleted sales of barley on its books 
as at July 31, 1959 in the amount of 14,543,077.5 
bushels. Weight losses in drying were 25,439.4 bus. 


ae 


The inventory of unsold barley in the 1958-59 
Pool Account as at July 31, 1959 was 45,872,082.6 
bushels. Thisinventory was valued at cost;1.e. at in- 
itial payment prices for each grade in the inventory. 

Operating costs of the 1958-59 Pool Account 
to July 31, 1959 amounted to $4,445,338.59. These 
costs consisted principally of carrying charges on 
barley stored in country and terminal elevators 
and amounted to $4,080,628.35. Interest and 
bank charges were $218,461.98. Freight re- 
coveries on shipments of barley to Pacific Coast 
ports for export provided a credit item of 
$358,640.79. Diversion charges on barley shipped 
to Pacific Coast ports for export were $43,355.89. 
Drying charges were $37,816.71, while brokerage 
and Clearing Association charges were $7 Aisioe SS 
Administrative and general expenses to July 31, 
1959 amounted to $416,581.02. 

After applying the proceeds of sales, valuing 
the inventory at cost and allowing for operating 
costs as recorded above, the 1958-59 Barley 
Account showed a credit balance of $4,579,710.92 
as at July 31, 1959. 


GENERAL COMMENT ON THE MARKETING OF 

BARLEY—1958-59 

During the crop year 1958-59 there was a 
satisfactory movement of barley into consumption 
in Canada and into export trade. Commercial 
utilization reached a level of about 112 million 
bushels. There was a continuous flow of barley 
into export trade throughout 1958-59, with a 
greater concentration of exports through Pacific 
Coast ports than in the previous crop year. 
Shipments of barley through Pacific Coast ports 
amounted to 36.8 million bushels as compared with 
12.0 million bushels shipped via St. Lawrence and 
Maritime Seaboard ports. 

The following table shows exports of barley in 
1958-59, along with comparative statistics for the 
previous crop year:* 

1958-59 1957-58 
(million bushels) 
41.5 36.7 


United: incdom: ee 


Uinited:States ¢.520- snes 10.2 215 
1 Fc Re ee Ee BG, 10.2 
POA cose ees: 4.3 — 

ietneriande sh tna es 8 6 
SV IRPET AG als et caer 6 a 
CrOViMaAy ogni ae ant oS 9 
PSC OUI este eee eee 4 Pl 
RPElANG bei ce oo a ees RS a 
TIS Sites eh ee Nese — 4.9 
COLI S se, os, ian can 3 — 

TOTAL: Vs Mee ca 64.4 fren! 


As shown by the above table exports of barley 
in 1958-59 amounted to 64.4 million bushels as 
compared with 75.1 million bushels in the previous 
crop year. The decline was largely due to re- 
duced exports of barley suitable for malting to the 


*Source: Board of Grain Commissioners for Canada. 


United States. Exports to the United States 
amounted to 10.2 million bushels as compared 
with 21.5 million bushels in the preceding crop 
year and normal exports of 20 to 25 million 
bushels. The decline in exports of barley to the 
United States resulted from the fact that barley 
production in the northwestern States was ex- 
ceptionally high in malting qualities and, therefore, 
acceptable to the malting and brewing trade of 
that country. The United Kingdom provided the 
largest market for Canadian barley. Exports 
amounted to 41.5 million bushels as compared 
with 36.7 million bushels in 1957-58. Exports to 
Japan declined from 10.2 million bushels in 
1957-58 to 5.7 million bushels in the crop year 
under review. The Netherlands, Switzerland, 
Belgium and Ireland took larger quantities of 
Canadian barley than in the previous crop year. 
Exports of barley to Poland amounted to 4.3 
million bushels which largely offset the decline in 
exports to the U.S.S.R. 

The following table shows monthly average 
Board asking prices for No. 1 Feed Barley, along 
with high and low prices recorded each month 
from August 1, 1958 to July 31, 1959 (all prices 
basis in store Fort William/Port Arthur): 


High Low Average 


(cents per bushel) 
August; 1958/5. sights 97 921% 95 
Septem bers 3 scat en 9714 92 95% 
October. 03 ee eee 9834 96% 9734 
INOVEmiNer.. os. coe 9634 9534 9634 
December eee 971% 95% 96% 
January 61059 eee ee ae 99 9634 9734 
Pebruaryn- os eee 100 98 99% 
Marchi..4. nose ore 100% 99 100 
Proril o: Matton. tenes eee 994% 96% 983 
Mayes becca et eee ea 97% 964% 9634 
JUNE center 9534 9034 925% 
Faby YA SE ee eee 91% 90% 90% 


Monthly average Board asking prices for No. . 
Feed Barley increased gradually from 95 cent 
per bushel in August to $1.00 per bushel i 
March. From the levels of March, Board askin; 
prices declined steadily in the final four month 
of the crop year, the average of Board askin; 
prices for barley being 9074 cents per bushel. 

For the first ten months of the crop year Boar 
asking prices were moderately higher than in th 
corresponding period in 1957-58. In June an! 
July Board asking prices fell below the level ¢ 
the corresponding months of the previous yeal 
The higher asking prices prevailing in 1958-5 
primarily benefited the 1957-58 Barley Account 

There was little change in the level of fart 
stocks of barley in the prairie provinces during th 
crop year; farm stocks of barley at July 31, 195 
and at July 31, 1959 were 55.0 million bushel 
and 54.0 million bushels, respectively. Durin. 
the crop year commercial stocks increased fror’ 
60.7 million bushels to 71.2 million bushels. 

In 1958-59 exports of barley were at a hig 
level for the eighth consecutive crop year. 
following table shows producers’ deliveries ‘ 


=) oon 


barley to the Board and exports for the eight-year 
period from 1951-52 to 1958-59, inclusive: 


Board 
Receipts Exports 

(million bushels) 
OS G50 Sata ae a ae 130.6 69.9 
Me 164.9 118.9 
9 Seen i eee 101.2 90.0 
Ee ei 112.4 (iba 
__ Dp ee 113.9 64.3 
S38 ade Si ai 120.6 76.9 
Bs eee ciate cousinale dasee 116.4 fod 
US oo ee 122.4 64.4 
TE or 982.4 636.6 


10. Payment Division 


_ During the eight-year period producers de- 
livered 982 million bushels of barley to the Board, 
or an average of 122.8 million bushels per crop 
year. During the same period exports of barley 
amounted to 636.6 million bushels, or an average 
of 79.3 million bushels per crop year. 


During the crop year the Board joined with 
the Board of Grain Commissioners for Canada in 
sending a mission to Europe for the purpose of 
investigating the possibilities of increased markets 
for Canadian malting barley. During the course 
of their work the mission was able to explain the 
Canadian grading system as it applied to malting 
barleys and the characteristics and qualities of 
Canadian malting barleys. 


The following table shows the major payments completed during the crop year 1958-59: 


Date First Number of 
Cheques Date Cheques Total Value of 
Mailed Completed Issued Cheques Issued 
1957-58 Pool Account— Wheat: 
Pacerim Payment on .i joel ticks. Mar. 9,1959 Apr. 11,1959 288,132  $38,783,856.67 
Pencineavyinienticw eel, te! June 9,1959 June 30,1959 288229 33,874,398.61 
1957-58 Pool Account—Oats: 
BAA VINNIE siya vy saivecesvets sss codecesyiee Apr. 20,1959 Apr. 24, 1959 88,722 2,072,426.92 
1957-58 Pool Account—Barley: 
Papal AVINENE ii. itn alias Apr. 6,1959 Apr. 17,1959 147,488 6,120,929.76 
812,571  $80,851,611.96 


The Payment Department also issued 46 

cheques (value $1,036.33) applicable to the 1940, 
1941, 1942, 1943 and 1944 Wheat Accounts; and 
31 cheques (value $2,176.47) covering Adjustment 
Payments and Final Payment applicable to the 
1945-49 Pool Account—Wheat. 
__In addition, the Payment Department dis- 
ributed $40,626,755.00 (233,924 cheques) on be- 
ialf of the Department of Agriculture, Ottawa, 
dursuant to the Western Grain Producers’ Acreage 
Payment. 


1, Legal Department 


The Legal Department dealt with all matters 
f a legal nature affecting the operations of the 
3oard. The Department continued to assist the 
?ayment Department in connection with pay- 
‘nents to estates of deceased persons. During the 
Top year 93 individuals were prosecuted in con- 
tection with breaches of the Act and Regulations 
S Compared to 194 individuals during the 1957-58 
TOp year. 


Two test cases were heard by the Courts 
relating to the Board’s jurisdiction over feed mills. 
The first case was in Alberta where the magistrate 
held that the feed mill concerned was an elevator 
within the terms of the Canadian Wheat Board 
Act and therefore subject to Section 16 of the Act. 
A similar case in Manitoba was heard by a 
magistrate and a similar judgment was rendered. 
Both of these cases were appealed. The Court of 
Appeal for Alberta held that the Board’s control 
of elevators under the Act was valid. Similarly, 
the Court of Appeal for Manitoba held that the 
feed mill concerned was subject to Section 16 of 
the Act. In the Manitoba case a motion was 
made to the Supreme Court of Canada on Novem- 
ber 30, 1959 for leave to appeal from the judgment 
of the Court of Appeal for Manitoba. The 
Supreme Court refused leave to appeal without 
written reasons. 

The Legal Department assisted in the ad- 
ministration of regulations governing the Western 
Grain Producers’ Acreage Payment insofar as 
these regulations applied to the Board. 


at, ) oe 


12. Staff and Officers 


The following table shows the number of 
employees of the Board as at July 31, 1959 and 
July 31, 1958: 


July 31 July 31 

1959 1958 
Winnipeg: .coneeeng 681 679 
Calgary eh corictengoaene 30 SL 
WANCOUVED 24 ree: id iW) 
ING CIIET Cals ee ee enna: 4 4 
London, England... cn. 3 3 
Rotterdam, Netherlands...... 2 2 
EF SRN aspects ee entra anti eye 736 


—— 


On July 31, 1959 the Board had 737 employees 
as compared with 736 on July 31, 1958. 

In September, 1959 H. H. Smith, Manager, 
Vancouver Office was appointed Executive As- 
sistant to the Board pending his retirement in 
January, 1960. W. J. Brooking, General Sales 
Manager, was appointed Manager, Vancouver 
Office. With the appointment of W. J. Brooking, 
the following members of the staff of the Sales 
Department were promoted to new positions as 
follows: S. W. Telfer, Sales Manager—Wheat; 
W. H. Cockburn, Sales Manager—Coarse Grains; 
A. W. Cordon, Executive Assistant to the Board; 


D. D. Yates, Assistant Sales Manager—Wheat, 
and C. A. Gusberti, Assistant Sales Manager— 
Coarse Grains. In July, 1959 R. L. Kristjanson 
was appointed Director, Statistics and Economics 
Division. 

The Board would like to acknowledge the 
faithful service rendered by H. H. Smith in his 
capacity as Manager of the Vancouver Office and 
as Executive Assistant to the Board pending his 
retirement in January, 1960. In co-operation 
with the grain trade and transportation agencies, 
Mr. Smith played a major part in the development 
of the grain movement through Pacific Coast 
ports. 


13. Advisory Committee 


Two meetings of the Advisory Committee 
were held during 1958-59. In addition, the 
Advisory Committee acted as advisors to the 
Canadian delegation in the negotiation of the 1959 
International Wheat Agreement. Negotiations 
took place in Geneva, Switzerland. 


The members of the Advisory Committee are: 
Mr. J. H. Wesson, Regina, Saskatchewan; Mr. 
J. E. Brownlee, Q.C., Winnipeg, Manitoba; Dr. 
W. J. Parker, Winnipeg, Manitoba; Mr. A. P. 
Gleave, Biggar, Saskatchewan; Mr. G. L. Harrold, 
ieee Alberta, and Mr. A. W. Platt, Edmonton, 

erta. 


PART II 
FINANCIAL STATEMENTS 


| The financial statements of The Canadian 
_ Wheat Board for the crop year ended J uly 31, 1959 
are presented in this section of the Report. They 
_ consist of a Consolidated Balance Sheet (Exhibit I ) 
' which sets forth the financial position of the Board 
' as at the foregoing date, together with other 
_ Statements showing the results of Board operations 
_ to the close of the crop year, all as tabulated in the 
index preceding the financial statements and as 
discussed in Part I of this Report. 


Due to the large volume of grain remaining 
unsold in the 1958-59 Pool Accounts for wheat, 
_ oats and barley, it was decided that it would be 
_ advisable to defer the closing of these accounts 
and hence none of these accounts have been 
finalized as at the date of this Report. 


Balance of stocks transferred from the 1957-58 Pool Account... 


CONSOLIDATED BALANCE SHEET 

The consolidated financial position of The 
Canadian Wheat Board as at July 31, 1959 is set 
forth in Exhibit I. With respect to some of the 
items appearing in the Consolidated Balance 
Sheet the following comments are submitted. 
Stocks of Grain—$656,559,283.34 

WHEAT STOCKS—$582, 785,283.75 

As at July 31, 1959 the total stocks of wheat 
held by the Board amounted to 425,449,383.1 
bushels. Of this amount 52,772,000.5 bushels had 
been sold at established prices, but were un- 
delivered at the year-end date. These stocks have 
been valued at contract prices and provision has 
been made for carrying charges to date of delivery. 
The remaining inventory of wheat amounting to 
372,677,382.6 bushels consists of the following: 


38,714,278.1 


Balance of purchases from producers on the 1958-59 Pool Account: 


RISC S LOCKS CIN tee MA ats. tet tar 
Stocks which have been sold, but on a deferred price basis...... 


332,442,015.8 
5,845.0 


332,447,860.8 


Net bushels acquired from the adjustments of overages and 
shortages, etc., at country and terminal elevators on the 


1998-59, Pool- ACCount,. dsiecsicssotee.: a eee 


1,522,548.8 


333,970,409.6 


7,305.1 333,963,104.5 


372,677,382.6 


These stocks were in store country elevators, in 
store terminal elevators and mills, in transit and 
in the custody of Agents. In accordance with 
accepted accounting practice and consistent with 
the procedure followed in previous crop years this 
portion of the inventory has been valued at cost. 
With respect to the balance of stocks of 38,714,278.1 
bushels transferred from the 1957-58 Pool Account 
as at May 15, 1959 and which were still on hand 
as at July 31, 1959, cost is the price at which the 
transfer of unsold stocks from the 1957-58 Pool 

Ccount was made as at the close of business 
May 15, 1959. Relevant to the item in the invent- 
ory of 333,963,104.5 bushels which includes 5,845.0 
bushels which had been sold, but ona deferred price 
basis, cost is the Board’s initial price paid to pro- 
ducers for the 1958-59 Crop Year which was $1.40 
per bushel basis No. 1 Manitoba Northern Wheat 
in store Fort William /Port Arthur or Vancouver. 


Stocks in the custody of Agents represent 
wheat provisionally invoiced to those Agents of the 
Board who are shippers and exporters, and for 
which the Board will receive a final accounting in 
respect to the ultimate disposition of these stocks. 
The Board receives an advance from these Agents 
for wheat invoiced on a provisional price basis and, 
as at July 31, 1959, this advance was $1.40 per 
bushel basis No. 1 Manitoba Northern Wheat in 
store Fort William/Port Arthur or Vancouver. 
With respect to stocks invoiced on a provisional 
price basis to mills this advance was $1.60 per 
bushel basis No. 1 Manitoba Northern Wheat in 
store Fort William/Port Arthur or Vancouver. 
As at July 31, 1959, advances received by the 
Board from those Agents of the Board who are 
shippers and exporters totalled $109,416,208.03 as 
shown in Exhibit I. 


pe 


OATS AND BARLEY STOCKS—$73,773,999.59 


Stocks of oats and barley held by the Board 
as at July 31, 1959 and which were in store country 
and terminal elevators and in transit amounted to 
32,579,100.8 bushels and 60,415,160.1 bushels 
respectively. Of these amounts 2,739,209.4 bushels 
of oats and 14,543,077.5 bushels of barley had 


been sold at established prices, but were un- 
delivered at the year-end date. These stocks 
have been valued at contract prices and provision 
has been made for carrying charges to date of 
delivery. The balance of the coarse grain in- 
ventories amounting to 29,839,891.4 bushels of 
oats and 45,872,082.6 bushels of barley was 
comprised of the following: 


Balance of purchases from producers on the 1958-59 Pool Account. .... 29,836,531.0 
Stocks acquired from other than producers........... 


Less: Weight losses in Grying........sccccsssenoreiecnseeee 


In accordance with accepted accounting prac- 
tice and consistent with the procedure followed in 
previous crop years these portions of the in- 
ventories of oats and barley have been valued at 
cost. Cost is the Board’s initial price paid to 
producers for oats and barley in the 1958-59 Crop 
Year. For oats this price was 60 cents per bushel 
basis No. 2 Canada Western Oats in store Fort 
William/Port Arthur and for barley 96 cents per 
bushel basis No. 3 Canada Western Six-Row 
Barley in store Fort William/Port Arthur. 


Accounts Receivable—$1,225,586.69 


This item consists principally of amounts due 
from Agents of the Board in respect to sales which 
had been completed as at July 31, 1959, but for 
which final accountings were not received until 
subsequent to that date, and forwarding charges 
recoverable in respect to stocks of wheat held by 
the Board in store Atlantic Seaboard Ports. The 
balance of this amount comprises sundry accounts 
payable to the Board which were not collected 
until subsequent to the year-end date. 


Grain Trade Memberships—$20,271.15 


_ The Canadian Wheat Board owns ten member- 
ships in the Winnipeg Grain Exchange, one in the 
Vancouver Grain Exchange, one in the Winnipeg 
Grain and Produce Exchange Clearing Association 
Limited and one in the Lake Shippers’ Clearance 
Association. ‘These memberships are stated at 
cost less recorded dividends to July 31, 1959. 


Oats , Barley 
45,895,349.2 
GEER 3,360.4 PN Pea. 
29,839,891.4  45,897,522.0 
ete eed Nil 25,439.4 
29,839,891.4  45,872,082.6 


The Canadian Wheat Board Building, 
at cost less depreciation—$348,600.00 


Under the authority of Order in Council P.C. 
146/2800 the Board purchased The Canadian 
Wheat Board Building on August 31, 1946 at a 
cost of $450,000.00 for the land and buildings. 


In accordance with instructions received from 
the Government of Canada the Board paid to the 
City of Winnipeg and the City of Calgary grants 
of $34,693.78 and $834.57 respectively, in lieu of 
realty and business taxes on The Canadian Wheat 
Board Building and on premises rented by the 
Board in the City of Winnipeg and in lieu of busi- 
ness taxes on premises rented by the Board in the 
City of Calgary, but without admitting any 
liability for such taxes. These grants totalled 
$35,528.35 and of this amount $20,722.78 has been 
applied to Board operations for the period from 
January 1, 1959 to July 31, 1959. The balance of 
$14,805.57 has been deferred and will be charged 
to the operations of the Board for the 1959-60 
Crop Year. This latter figure is included in the 
item of $16,597.78 as shown in the Consolidated 
Balance Sheet. Depreciation has been provided 
on The Canadian Wheat Board Building for the 
year ended July 31, 1959 at the rate of 2 per cent 
per annum amounting to $7,800.00. The amounts 
for depreciation and taxes $7,800.00 and $20,7 22.78 
are included in the item of $233,365.83 as shown 
in Exhibit VII. 


Bank Loans—$110,984,281.02 


During the crop year under review payments were made to producers involving a cash distribution of 


$80,851,611.96 consisting of the following: 
INTERIM PAYMENT 
1957-58 Pool Account—Wheat 
FINAL PAYMENTS 


eee eee eee ee er ey 


ee eee ere 


eee eee ee ee 


sae en een EO $38,783,856.67 
Switeee tae $33,874,398.61 
EO ly By eS as 2,072,426.92 
AO ie Beeb 6,120,929.76 42,067,755.29 


$80,851,611.96 


At the commencement of the crop year Board 
_ borrowings from the Chartered Banks amounted 
_ to $104,875,335.72 and during the 1958-59 Crop 
_ Year the Board’s cash requirements remained at a 
_ high level in order to carry abnormally large stocks 
_ of wheat, oats and barley, to distribute payments 
to producers and to meet current operating 
expenses. Consequently, the Board remained in 
a borrowing position with the Chartered Banks 
_ throughout the whole of the 1958-59 Crop Year. 
Board borrowings from the Chartered Banks 
_ reached a maximum of $121,182,527.48 on July 14, 
1959, but had declined to $110,984,281.02 as at 
July 31, 1959. At the commencement of the crop 
_ year the interest rate in effect on these borrowings 
was 4% per annum. 


| On March 6, 1959 the representatives of the 
Chartered Banks approached the Board to open 
negotiations for an increase in the interest rate 
paid by the Board on its direct borrowings from 
the Chartered Banks and in the interest rate paid 
by Grain Companies on bank loans secured by 
_ grain held by them for the account of the Board. 
_ These negotiations continued until June 12, 1959 
on which date the Board, with the approval of the 
Government of Canada, accepted an increase in 
interest rates of 144 of 1% per annum. The 
Interest rate to be paid by the Board on its direct 
borrowings from the Chartered Banks was in- 
creased from 4% to 414% per annum, effective 
from June 1, 1959 and the interest rate paid by 
_ Grain Companies on bank loans secured by grain 
held by them for the account of the Board was 
_ increased from 434% to 514% per annum, effective 
from May 25, 1959. 


Subsequently on August 19, 1959, the repre- 
sentatives of the Chartered Banks again ap- 
proached the Board to open negotiations for a 
further increase in interest rates. After negotia- 
‘tions with the Banks’ representatives, and 
consultation with the Government of Canada, 


WHEAT 


COARSE GRAINS 


i4-50' Fool Account—Oats.i.28. ie: 
1954-55 Pool Account—Barley.....0..0......ccce 
1952-53 Pool Account—Barley.....0.00..0.000c00. 
1950-51 Pool Account—Oats...0..........ceseeeeeee 


Total amount payable on adjustment payments— 
Mamet AN) COATSE, OTAINS. <..:.5-csectecs Poot tieveneoss 


interest rates were again increased. The rate of 
interest on direct borrowings by the Board from 
the Chartered Banks was increased by 34 of 1% 
per annum from 444% to 514% per annum, 
effective from August 21, 1959. The rate of 
interest paid by Grain Companies on bank loans 
secured by grain held by them for the account of 
the Board was increased by 14 of 1% per annum 
from 514% to 514% per annum, effective from 
August 25, 1959. The revised interest rates of 
544% and 544% per annum are the rates in effect 
at the date of this Report. 


Liability to Agents—$429,822,605.96 


Grain Companies acting in the capacity of 
Agents of the Board accept deliveries from pro- 
ducers at country elevators and on behalf of the 
Board pay the producers basis the Board’s initial 
price in effect. Settlement is not made by the 
Board for these purchases until delivery to the 
Board is completed by its Agents at terminal or 
mill positions. Liability to Agents amounting to 
$429,822,605.96 represents the amount payable by 
the Board to its Agents for purchases of wheat, 
oats and barley from producers at country elevator 
points to July 31, 1959 for which delivery to and 
settlement by the Board will be completed sub- 
sequent to the year-end date. 


Amounts Due to Producers 


ADJUSTMENT PAYMENTS 


There were no adjustment payments authorized 
on the 1958-59 Pool Accounts for wheat, oats and 
barley, but in respect to adjustment payments 
which had been authorized on previous pool 
accounts there was still outstanding as at July 31, 
1959 the sum of $600,903.23 consisting of the 
following: 


Outstanding Outstanding 
Certificates Cheques Total 
$ 2,234.14 $ 2,234.14 
$548,902.30 43,845.08 592,747.38 
548,902.30 46,079.22 594,981.52 
1,334.53 1304005 
1,480.78 1,480.78 
968.80 968.80 
737.68 737.68 
1,399.92 1,399.92 
592171 5927! 
$548,902.30 $52,000.93 $600,903.23 


During the period from August 1, 1959 to December 31, 1959, the Board paid $4,022.99 in respect 


to the above liability of $600,903.23. 


INTERIM PAYMENTS 


In the crop year under review an interim pay- 
ment was authorized on the 1957-58 Pool Account 
for wheat in accordance with the provisions of 
Section 26(3) of the Canadian Wheat Board Act 
and Order in Council P.C. 1959-215, February 24, 
1959. The payment applied to deliveries of 
wheat by producers on the 1957-58 Pool Account 
in the period from August 1, 1957 to July 31, 1958 
and amounted to $38,783,856.67. As at July 31, 
1959 there was still outstanding the sum of 
$442,571.83 in respect to this and other interim 
payments and this amount consisted entirely of 
cheques in the hands of producers which had not 
been presented to the Board for payment. The 
detail of the amount outstanding is as follows: 


Outstanding 


Cheques 

1957-58 Pool Account...20 on $378,959.47 
1956-57 Pool Accounts... 7274.0 eee 37,451.89 
1955-56: Pool Account. .7..24 8,786.23 
1954-55 Pool Account.)......-20 4,924.48 
1953-54: Pool Account.2. ce 6,532.44 
1952-53 Pool Account... 2.....925- re 5,917.32 

$442,571.83 


During the period from August 1, 1959 to 
December 31, 1959 the Board paid $298,599.44 in 
respect to the above liability of $442,571.83. 


FINAL PAYMENTS 


Amounts due to producers on outstanding participation certificates and cheques with respect to final 
payments on the undernoted accounts are as follows: 


WHEAT 


P57 5S Pel PACCOUDL. ad cesarean ai 
TORG POOL ACCOM ec aa1c atte ton ena een eeetes 
BG re POO Ly ACCOULD Ucsancsen sees tan ee cacao oa 
OS Aa id OO LW NCOOUNIT, cayr2h osecscce ussirmtrentecues 
BOs Ooh ACOOU be. cos anaede)stccaeeae vane: 
Bes OO ACCOUI Eee es eras ee 
1945-49 to 1951-52 Pool Accounts................ 


COARSE GRAINS 
1957-58 Pool Account—Oats.....0...........00008 
1957-58 Pool Account—Barley..........0..00.0.. 
1956-57 Pool Account—Barley.......0......000. 
1955-56 Pool Account—Oats............00cee. 
1955-56 Pool Account—Barley...........0....00. 
1954-55 Pool Account—Oats.....0..0.. 0c 
1954-55 Pool Account—Barley.........0......00.. 
1953-54 Pool Account—Oats.............ccce 
1953-54 Pool Account—Barley..........0..0.006. 
1952-53 Pool Account—Oats. 0.0.0.0... 
1952-53 Pool Account—Barley.................0- 
1949-50 to 1951-52 Pool Accounts—Oats.... 
1949-50 to 1951-52 Pool Accounts—Barley 


Total amount payable on final payments— 
wheat and COdrse Sains: ice a ee 


Outstanding Outstanding 
Certificates Cheques = __Total___ 
$2,581,136.57 $2,581,136.57 
48,379.89 48,379.89 
13,633.08 13,633.08 
12,523.56 12,523.54 
7,858.82 7,858.82 
6,205.45 6,205.45 
$327,880.03 57,033.06 384,913.09 
327,880.03 2,726,770.41 3,054,650.44 
37,794.76 37,794.76 
80,917.99 80,917.99 
11,482.43 11,482.43 
1,928.59 1,928.59 
3,046.35 3,046.35 
1,366.69 1,366.69 
2,025.88 2,025.88 
2,505.83 2,505.83 
2,026.62 2,026.62 
1,691.96 1,691.96 
4,659.93 4,659.93 
10,534.02 10,534.02 
6,984.91 6,984.91 
166,965.96 166,965.96 
$327,880.03 $2,893,736.37 $3,221,616.40 


During the period from August 1, 1959 to December 31, 1959 the Board paid $2,515,712.81 in respect 


to the above liability of $3,221,616.40. 


Accrued Expenses and Accounts 
Payable—$11,172,372.15 


_ This item comprises in the main accrued carry- 
ing charges, storage and interest charges to July 31, 
1959 together with sundry accounts which were 
unpaid as at the year-end date. 


Special Account—Net Balance of 
Undistributed Payment Accounts— 
$524,088.22 

In accordance with the provisions of Section 
929A of the Canadian Wheat Board Act the Board 
was authorized with the approval of the Governor 


aoe 


in Council to transfer to a Special Account the 
balance remaining in specific payment accounts 
and to use these funds for such purposes as the 
Governor in Council upon the recommendation of 


the Board considers to be for the benefit of pro- 
ducers. The following summary sets forth the 
details of transactions affecting the Special 
Account for the crop year under review: 


eee 


$609,327.67 


Less: Expenditures authorized under the provisions of 
Section 29A(2) of the Canadian Wheat Board 


Act and the following Orders in Council: 


COO rns 


Order in Council P.C. 1958-1697, December 17, 1958 
Total authorization 


TOO Oe ee eee ere e cee nner ecceceeeceeeeeeeeceneeeseeos 


ee ee ee es 


Order in Council P.C. 1958-1697, December 17, 1958 
Total authorization 


COC C emer e re eon rece serer essere evesereerecesnereeees 


Order in Council P.C. 1959-112, January 29, 1959 
Total authorization 


ee ee ee re er rr is 


Order in Council P.C. 1959-413, April 3, 1959 
plictal authorizations.) jace crn 8. ck ee 
Less: Unexpended July 31,1959... 


Balance of the Special Account as at July 31, 1959.......... 


$ 2,388.57 
Nil 


13,032.05 
Nil 


50,000.00 


41,485.99 


25,000.00 


23,695.18 


60,000.00 
Nil 


35,000.00 
35,000.00 


$ 2,388.57 


13,032.05 


8,514.01 


1,304.82 


60,000.00 


85,239.45 


$524,088.22 


Advance Payments to Producers 


__ During the preceding crop year the Government 
f Canada passed the Prairie Grain Advance Pay- 
tents Act which came into force on November 25, 
957. Under the terms of the legislation the 
soard was authorized to make Advance Payments 
2 producers on farm stored wheat, oats and barley 
t the rates of 50 cents per bushel for wheat, 20 
ents per bushel for oats and 35 cents per bushel 
or barley subject to a limitation of the deliverable 
‘uantity of grain and to a maximum amount of 
8,000.00 for each applicant and to recover 
dvance Payments so made by deduction from 
1e value of wheat, oats or barley delivered by 
roducers subsequent to the date of receiving an 
-dvance Payment. 
_ For the purpose of making Advance Payments 
-) producers the Board was authorized to borrow 
toney from the Chartered Banks, such borrowings 
ad the interest thereon to be guaranteed by the 
Overnment of Canada. The result of trans- 


actions in respect to Advance Payments to 
producers for the period from November 25, 1957 
to July 31, 1959 is set forth in Part IV of this 
Report. As at the year-end date there was an 
amount of $1,922,431.32 still to be refunded by 
producers in respect to Advance Payments, but 
during the period from August 1, 1959 to Decem- 
ber 31, 1959 refunds totalling $1,579,574.32 were 
received by the Board, leaving a balance still to be 
refunded in the amount of $342,857.00. Interest 
charges on bank borrowings under the Prairie 
Grain Advance Payments Act to July 31, 1959 
amounted to $996,409.38. Of this amount the 
Government of Canada had remitted to the Board 
as at the year-end date $985,035.10 in accordance 
with the provisions of Section 15A of the Prairie 
Grain Advance Payments Act. The balance of 
$11,374.28 together with any bank interest charges 
incurred subsequent to July 31, 1959 will also be 
paid to the Board by the Government of Canada 
in accordance with the legislation. 


STATEMENTS OF OPERATIONS 


Wheat Division—1958-59 Pool Account— 
Exhibit II 


As at July 31, 1959 stocks of wheat remaining 
unsold in the 1958-59 Pool Account and stocks of 
wheat which had been sold, but on a deferred 
price basis, amounted to 372,677,382.6 bushels. 

In accordance with accepted accounting prac- 
tice and consistent with the basis of valuation 
adopted for previous fiscal years this inventory for 
purposes of the Board’s accounts as at July 31, 
1959 has been valued at cost. Included in the 
inventory figure of 372,677,382.6 bushels is an 
amount of 38,714,278.1 bushels which was the 
balance of the stocks transferred from the 1957-58 
Pool Account as at May 15, 1959 and which were 
still on hand as at July 31, 1959. In respect to 
this item in the inventory cost is the price at which 
the transfer from the 1957-58 Pool Account was 
made as at the close of business May 15, 1959. 
Relevant to the balance of the inventory amount- 
ing to 333,963,104.5 bushels cost is the initial price 
paid to producers in the 1958-59 Crop Year which 
was $1.40 per bushel basis No. 1 Manitoba 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. 

Included in the operating results on the 1958-59 
Pool Account to July 31, 1959 is an amount of 
$10,548,671.55 representing a portion of the 
carrying charges received from the Government of 
Canada during the 1958-59 Crop Year under the 
provisions of the Temporary Wheat Reserves Act. 
The total carrying charges received under this 
legislation for the 1958-59 Crop Year amounted to 
$39,825,303.51. The Board recommended and 
the Governor in Council approved by Order in 
Council P.C. 1959-710, June 4, 1959 that these 
carrying charges be allocated as follows: 


1957-58 Pool Account—Wheat.... 
1958-59 Pool Account—Wheat.... 


$29,276,631.96 
10,548,671.55 


$39,825,303.51 


_ During the 1959-60 Crop Year the Board 
will receive from the Government of Canada 
$43,604,072.28 for carrying charges under the 
provisions of the Temporary Wheat Reserves Act 
and this amount will be allocated between the 
1958-59 Pool Account for Wheat and the 1959-60 
Pool Account for Wheat. At the date of this 
Report this allocation had not been determined. 


In terms of the foregoing and on the basis of the 
valuation of the inventory, but without provisions for 
carrying costs, interest, administrative expenses, 
elc., beyond the close of the fiscal year the operations 
of the Board on the 1958-59 Pool Account—Wheat 


to July 31, 1959 showed a debit balance of 
$12,238,237.75. This debit balance should not be 
viewed as the final result of marketing operations on 
the 1958-59 Pool Account—Wheat. 


Oats and Barley Division— 
Exhibits III and IV 


Under the authority of the Canadian Wheat 
Board Act and Order in Council P.C. 1958-725, 
May 22, 1958 the Board was authorized to purchase 
from producers during the 1958-59 Crop Year oats 
and barley produced in the designated area and to 
pay to producers a fixed initial price of 60 cents per 
bushel for No. 2 Canada Western Oats and a fixed 
initial price of 96 cents per bushel for No. 3 
Canada Western Six-Row Barley, both prices 
basis in store Fort William/Port Arthur. As at 
July 31, 1959 stocks of oats and barley remaining 
unsold in the 1958-59 Pool Accounts amounted to 
29,839,891.4 bushels and 45,872,082.6 bushels 
respectively. 

In accordance with accepted accounting practice 
and consistent with the bases of valuation adopted 
for previous fiscal years these inventories for 
purposes of the Board’s accounts at July 31, 1959 
have been valued at cost. Cost is the Board’s 
initial price paid to producers for oats and barley 
in the 1958-59 Crop Year. With respect to oats 
this price was 60 cents per bushel basis No. 2 
Canada Western Oats in store Fort William/Port 
Arthur and with respect to barley this price was 
96 cents per bushel basis No. 3 Canada Western 
retard. Barley in store Fort William/Port 

rthur. 


On the basis of the valuation of the inventories, 
but without provisions for carrying costs, interest, 
administrative expenses, etc., beyond the close of the 
fiscal year the operations of the Board on the 1958-59 
Pool Accounts for cats and barley to July 31, 1959 
showed a debit balance on oats of $1,379,142.31 and 
a credit balance on barley of $4,579,710.92. These 
results should not be viewed as the final results of 
marketing operations on the 1958-59 Pool Accounts 
for oats and barley. 


Schedule of Administrative and General 
Expenses—Exhibit VII 


The total expenditures under this heading 
for the crop year under review amounted to 
$3,308,956.25 comprising expenses applicable to 
the Board’s offices at Winnipeg, Calgary, Van- 
couver, Montreal, London (England) and Rotter- 
dam (Netherlands). Details of these expenditures 
and the allocations to Board operations are set 
forth in Exhibit VII. 


oe) 


The Report of the Board’s Auditors for the year ended July 31, 1959 is contained in 
Part III of this Report. Part IV includes the Auditors’ Report and Financial State- 
ment in respect to the administration of the Prairie Grain Advance Payments Act. 


In this Report and in the Financial Statements we have endeavoured to describe the 
administration of policy with respect to wheat, oats and barley for the year ended 
July 31, 1959. 


In conclusion we would like to record our appreciation for the loyal and conscientious 
service rendered by the officers and staff of the Board. 


All of which ts respectfully submitted, 


W. C. MCNAMARA 
Chief Commissioner 


W. RIDDEL 
Assistant Chief Commissioner 


W. E. ROBERTSON 
Commissioner 


J. T. DALLAS 


Commissioner 
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THE CANADIAN WHEAT BOARD 
INDEX TO FINANCIAL STATEMENTS 


Exhibit 1. 


Exhibit II. 


Exhibit TI. 


Exhibit IV. 


Exhibit V. 


Exhibit VI. 


Exhibit VII. 


3lst JULY 1959 


Consolidated Balance Sheet. 

Statement of Operations, 1958-59 Pool Account— Wheat. 
Statement of Operations, 1958-59 Pool Account—Oats. 
Statement of Operations, 1958-59 Pool Account—Barley. 
Statement of Payments to Producers. 

Statement of Provisions for Final Payment Expenses. 


Schedule of Administrative and General Expenses and 
Allocations to Operations for the year ended 31st July 
1959. 


THE CANAD)! 
CONSOLIDA® 
As at 
ASSETS 
Stocks of grain: | 
Wheat stocks — stated at contract prices basis in store 
Fort William/Port Arthur, Vancouver or Churchill.............. $ 83,439,925.94 
Wheat stocks — stated at cost prices basis in store Fort 
William/Port Arthur or Vancouver... 4 icant cones see ercee 499 345,357.81 $582,785,283.75 
Oats stocks — stated at contract prices basis in store Fort 
Malaga / Pore Arun 3 a3 ccik avons spe te oon eee ae 1,936,566.28 
Oats stocks — stated at cost prices basis in store Fort 
With tray Glorg OreN a MG) 5) GR eemen te ae enn ere anak erat Ne enter ents AR 16,517,033.59 18,453,599.87 
Barley stocks — stated at contract prices basis in store Fort 
Wilham (Port Art hures.| 0 .cisea tect eer eee 14,135,774.59 
Barley stocks — stated at cost prices basis in store Fort 
BVilliam Pore APt Dt 2 he eon Mick ee ce om oe ee 41,184,625.13 55,320,399.72 
POCONO OORLV Al Cue deve wat techni nee arene sane 1,225,586.69 
Memberships — In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association Limited and the Lake Shippers’ Clearance Asso- 
ITER beta eee, ea cat een nee Pate ace Ae ane aig eke Cate 20,271.15 
The Canadian Wheat Board Building, Winnipeg, at cost less 
“ALC te Bcc DLS a Bem anaM reer Sepia UPSEP ES NN. Paik? apy Ope mRmenny oe ROUTE ore iT 3 F 348,600.00 
Deferred ‘and. prepaid expensesi... t.ca wens ices nte ne Medes 16,597.78 
Office furniture, equipment and automobiles, at cost less 
BESEOOATION 2520s Ol eee ke eee 116,745.37 
Debit balance — 1958-59 Pool Account — Wheat..........ce 12,238,237.75 
Debit balance — 1958-59 Pool Account — Oats.......ccccceecseesseeee 1,379, 142.3] 
$671,904,464.36 
Approved: 
W. C. MCNAMARA, W. RIDDEL, W. E. ROBERTSON, J.T. DALLAS 


Chief Commissioner Assistant Chief Commissioner Commissioner Commissioner 


‘AT BOARD 
ANCE SHEET 
1959 


BTABILITIES 


3ank Loans 


MOS NierGie Bis) # 18) mie O18 AIA iui oe INIA 9110, 0 le reais ope/sib/e)4\ Gil eelele.e/aie)oiele Aine) e.4/6) s(n a s(a\e/2\5 64a lera ip; ele/aivsecale)/sipveve @ eivie:d.e.a-srd\6are 


iability to Agents for grain purchased from Producers but not 
_ yet delivered to the Board 


\dvances received on Agency wheat stocks 


{mounts due to Producers: 


Outstanding certificates and cheques: 
Balance of adjustment payments — Wheat......000000.0.000000000.. 
— Coarse Grains 
Balance of interim payments — Wheat 


Balance of final payments — Wheat 


— Coarse Grains................ 


Accrued expenses and accounts payable 


*rovisions for final payment expenses 


special Account — net balance of undistributed payment 
accounts 


Exhibit I 


$110,984,281.02 

429,822,605.96 

109,416,208.03 
$ 594,981.52 
5,921.71 
442,571.83 
3,054,650.44 

166,965.96 4,265,091.46 

11,172,372.15 

Ce Besser ate nine 1,140,106.63 

524,088.22 

4,579,710.92 

$671,904,464.39 


This ts the Consolidated Balance Sheet which ts referred to in our 


report of this date. 


Vinnipeg, Manitoba, 
lst December 1959. 


MILLAR, MACDONALD & CO., 


Chartered Accountants, 
Auditors. 


THE CANAD) 
1958-59 Pi 
STATEMENT 
For the crop @ 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VAN COUVES vicssaciscivascasoontapaarasnzechacudervvonsit vos ex'edaqdersollied wnsendedlonn sented callepis ttt a 6260 ihe aceite si eater 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouvet............::ccccceseee 


Purchased from 1957-58 Pool Account—WHeat....c.:ccseucsccssoveseecsassvevesnensncertssaversauacenssavusdsesheneegseeereneees=9s ethan 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
DOES ERG soos, cocekecnacececectoucecyscacdevertunseedvrcdecbcanadavisbvsneenonbensnidestodasausupceneloucee’ ieee meee Ae teeta maith Ce tee 
Export sales at Class IT prices.......scssccssccsissdunsocsntsatcnensene tte susie snenesendl cuteness teense eae Uean eaaehen geen aera an 
Export sales under the terms of the International Wheat Agreement..............00..scsesescrsssenectenersoneetanenenel 
Weight losses'in transit. and tt Grying. .i..ic.ccccsdvanssscanchsesaseeeesnee cause cenveneeteegecnee tate seeteee ates epee tn 


Uncompleted sales at contract prices basis in store Fort William/Port Arthur, Vancouver or Churchill: 
EYOUMCS ELC. osicoivc coc boa eat Sich cccne sd vclucas'evnwveuacinecudussiodese aceunts/oi s asGROU CG les carte <2 ea cee eee eee 
Export sales at Class U1 prices: cosics-ccsssseteuce$senccosnatensuyednadebsapenesnguatgerceds oer enetq useie ae cestacten ete eee kat er 
Export sales under the terms of the International Wheat Agreement...................ccccceccssseereceseeeeeeneesseenerseeeseeenas 


Stocks of wheat—stated at cost prices basis in store Fort William/Port Arthur or Vancouve...............:.::ccce 
DULPLUS ON, WHEAT EFANSACUIONG :..cscicsicdiicesycesaras seecvssencnucunsecansurncdastsendbni anne ag eolbat wns ume yee steetemeete tea a eset cnet te ana 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country eCleVators............:cccccccccccecssecececereceerereereerenserseenrees 
Storage on wheat stored in terminal Clevators..........c:.ccc.c00c.csscereeseoowsvessvessnnessrsenneeseesasenes sane een 
Net interest paid to agents on agencyi wheat StOCKS. .......i5..ccseletescsncescacerestendesssrenoenseseuoecsate eee 2... 


Less: Carrying charges received under the Temporary Wheat Reserves Act............:ccccccsssseseseeneeneenees 


Bank interest, exchange and bank charges less net interest recovered from other Board accounts........ 
Net additional freight on wheat shipped from country stations to terminal positions...............c:ce 
Handling, stop-off and diversion charges on wheat warehoused at interior terminalls.................::000" 
Drying charges... cji..cc meek cs ccleaner 
Administrative and general expenses to 31st July 1959.00.00... .ccesssssescssssscsescscscsescsescsescscsescseseesenenensennentee 


Debit balance in the 1958-59 Pool Account — Wheat, as at 31st July 1959, after valuing stocks of wheat on 
hand at cost prices basis in store Fort William/Port Arthur or VanCOUVET.........ccccccscsscssessescesesseesesecseesnessnsennnenntt 


Exhibit I 
AT BOARD 
unt - Wheat 
‘-RATIONS 
d 3lst July 1959 


Bushels Amount 
66,989,894.8 $485,072,083.84 
1,522,548.8 2,116,412.89 
39,764,777.4 508,277,221.0 216,635,146.51 $703,823,643.24 
11,737,986.0 
64,334,520.8 
6,748,026.0 
100.1 82,827,837.9 $128,563,817.37 
7,647,621.9 
38,386,027.6 
6,738,351.0 52,772,000.5 83,439,925.94 212,003,743.31 
372,677,382.6 499, 345,357.81 711,349,101, 12 
508,277,221.0 
<<< 7,525,457.88 
ZOLA lees 
3,160,377.45 
1,168,559.80 
27,900,074.42 
10,548,671.55 17,351,402.87 
1,353,142,62 
( 304,470.63) 
123,488.34 
11,934.72 


1,228,197.71 19,763,695.63 


$ 12,238,237.75 


THE CANADI 
1958-59 @ 
STATEMENT 
For the crop y 


Oats acquired: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur.........0.0000000..0.00. 


Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur 
Purchased from 1957-58 Pool Account — Oats 


Oats sold: @ 


Completed sales at realized prices basis in store Fort William/Port Arthur......0000000cccccceeeeeeseeeeeeees * 


Uncompleted sales at contract prices basis in store Fort William/Port Arthur 


Stocks of oats — stated at cost prices basis in store Fort William/Port Arthur 


Surplus on oats transactions 


Tete e eee eee eee eee eee eee eee eee eee eee eee eee ee eee eee eee ee eee eee eee ee ee ee ee eee eee eee errr eee er rr ooo OO U Ls! 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 


Carrying charges on oats stored in country elevators 


Storage on oats stored in terminal elevators 


eer ee ee eee eee rr ere rr er rrr rer rr ie rie eri ir iO Uli 


Interest and bank charges 


Freight recovered on shipments of oats to Vancouver for export 


ORM ee CeCe eer m eee ne ee en eeeer cee erreneerey si eere se ous «Sm amnmin 


Brokerage and Clearing Association charges 


Administrative and general expenses to 3lst July 1959 


Cee erect eee cee ere ete Hor nese reer eeroece eet erence sestesoensnnn e660 060 00MemEme” 


Debit balance in the 1958-59 Pool Account — Oats, as at 3lst July 1959, after valuing stocks of oats on hand at 
cost prices basis in store Fort William /Port Arthur 


seeaneer? 
PRR em eH eee eee eee EEE EE eH EEE EE EEE EE OHO HE HEHE eee e Hesse eEDeessseesssreseressrseesesseeet 


@Excluding open future sales contracts of 568,000 bushels of October oats adjusted to the market close as at 31st July 1959. 


‘AT BOARD 
ount-Oats 
:RATIONS 

d 3lst July 1959 


Bushels 


8,748,591.9 
3,360.4 
4,075,169.8 92,027,122.1 


0,248,021.3 
2,739,209.4 


9,839,891.4 92,827,122.1 


$2,267,513.83 


376,536.61 


Amount 


$21,574,014.94 
1,889.74 


9,967,418.82 


14,564,217.25 
1,936,566.28 


16,517,033.59 


( 


2,644,050.44 
103 19179 
25,431.65) 
2,413.88 


124,411.51 


Exhibit III 


$31,543,323.50 


33,017,817.12 


1,474,493.62 


2,853,635.93 


$ 1,379,142.31 


THE CANAD 
1958-59 P 
STATEMENT 
For the crop y 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur.....0.000000000.ccce. 
Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur.....0.00.00.00..8. 
Purchased from 1957-58 Pool Account: — Barley. ...cc....0...0ccsc.<scsseuetococoevenneces ye unansa tomeshn puneeieetae teen 2or- Nese ae aaa 


Barley sold: @ 
Completed sales at realized prices basis in store Fort William/Port Arthur... cece cscs eeseeeenenene! 
IW G1ahat losses: in Crying accede cise isidiecccsodssiadivad ele vdncodiatetes<tnaseeeaetita 4th dase Cae ge UR s lie cetnan aa eh nen 
Uncompleted sales at contract prices basis in store Fort William/Port Arthur...0..0.0000000..ccccceeeeeeeeeneeenen 


Stocks of barley — stated at cost prices basis in store Fort William/Port Arthur.......0.0.00.0.00.00.cccccccccccseeteesenenenees 
Suirpltis OT Darley: LramsactiOns (iol. i coihiecs) seisioic sons censuses sckrwedbe slowed uxdasel atu ee Sc CUE ee ee 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on barley stored in country elevato8s............:.c.:c0cceerssssasnevecseenevseesveveacoesass seen : 
Storage on barley stored in terminal elevators 


See eee ee ee ee UG 


ee ee ee ee ee ee ee ee ee re ee kl 


Interest and bank charges 
Freight recovered on shipments of barley to Pacific Coast ports for CxpOrt.........0....cccccccccccscscsesseeteneeenees 
Diversion charges on shipments of barley to Pacific Coast ports for Export.........00cccccceccecceeeeteeees ae. 
Drying charges 


PORE meme eee eee eee ere eee HEHEHE OEE OEE EEE HEHEHE THEE HEED EEE EOH EEO EEE HEE TEER ET EE ESE EEE H HEHE eH Ee EE HEE EEEt Eee errant eenenenrsseaeesra esses see ee 


Brokerage and Clearing Association charges 


Administrative and general expenses to 31st July 1959 


Credit balance in the 1958-59 Pool Account — Barley, as at 31st July 1959, after valuing stocks of barley ot 
hand at cost prices basis in store Fort William/Port Arthur 


CORR ELUTE RAND e REND ODEO MORESO ee MoE Detar rer senvedpeebeeses eee 06 05.46 0450s EEE 


@Excluding open futures sales contracts of 5,327,000 bushels of October barley and open futures purchase contracts of 1,663,000 bushel 
of December barley and 2,333,000 bushels of May barley adjusted to the market close as at 31st July 1959. 


AT BOARD 

punt - Barley 
IRATIONS 

d 3lst July 1959 


Bushels 
22,389,626.3 
2172.8 
6,660,832.3 129,052,631.4 


68,612,031.9 
25,439.4 
14,543,077.5 


45,872,082.6 129,052,631.4 


$3,067,892.19 
1,012,736.16 


Amount 
$109,612,083.79 
1,773.46 


6,470,716.43 


69,789,223.47 


14,135,774.59 


41,184,625.13 


( 


4,080,628.35 


218,461.98 
358,640.79) 
43,355.89 
37,816.71 

7,135.43 
416,581.02 


Exhibit IV 


$116,084,573.68 


125,109,623.19 


9,025,049.51 


4,445,338.59 


$ 4,579,710.92 


| 
{ 


| 


THE CANAL 
STATEMENT 
As at 


Adjustment Payments: 


Wheat: 
1952-53 POolBACCOUNE........ccccccescsecestesessssenseceneneuecseneaesrepessenavenenenetansnresareneasesnanenters= agg 
1945-49 to 1951-52 Pool ACCOUNHS.............6 cece ences cette ese nnees enenaeeceeteeacaed ete sadea enna 


Coarse Grains: 
1954-55 Pool Account — Oats.....0...ccccccceeieceececeesstecreecerseres oneness cnenrereusenseneeeses = aan 
1954-55 Pool Account — Barley..........0ccccceeccessceeeccenrneetenstetenenesseebaneeestaneme rae | 
1952-53 Pool Account — Barley..............::::c:secseeeccecsssensenecneneerstentenenreesesnenenzesqeves ana 
1950-51 Pool Account:— Oats. ....2......5cccacettnerisoeet seonccseuneesuerseneneesn ane neenan eee eee 
1950-51 and 1951-52 Pool Accounts — Barley.............:ccccess eerste tenes reesei 


Interim Payments: 


Wheat: 
1957-58 Pool ACCOUNC. oc. scccceccsessescoancscovoee oneceaceacesaevee nan euten dasageeBeeeogeae Geaiapn atta 
1956-57 Pool ACCOUNt. .....cc.cccccesccesseceInsvcressusssneatnesteduensteceseueinnsegasaaneneess-a aces eee 
1955-56 Pool AcCOutt...cccccclctscsecsstescescesassonevesnestecueseqies gaiaaen oneeemnanes Sees snes 
1954-55 Pool ACCOUNE. .2:..cccc.eccisssesaver ventas ddeswnn tte ced etnborn ee tentNrarnbetaac?: cee bee 
1953-54 Pool ACCOUNE.......--.cc.:cs0cccssssecsnecsedseunseduvan diedsrwieceuasesenebieteene cote =); >sGe-nhe ean aaa 
1952-53 Pool Account......cccccc.csd:sesecseecssovesneanssugeceeesuccnsenceneshunes se oreisnese%: vanes eee aan 


Final Payments: 


Wheat: 
1957-58 Pool ACCOUNNE. sccccccccsccecthcecds tilheliamun esaviess cassngnlyane eudute sure eanedeannentes?-0eta2)- oe eatt eae 
1956-57 Pool ACCOUNE <0: ...550<.scacecceevsncs spnervatonstrornaenacteroesemtca epee ce1 se eetensen eae 
1955-56 Pool: ACCOUNb.wc...ccc.c- scececceseeuctesatebenscosvescsnasteesdvopiedeemaevnrmeets deuepe+see 15> cee ae ear 
1954-55 Pool Account ..0cssssccs cccasetocds seceseogeene’s.cnsenudvastenattse cnuecnmesnuncenn- Ae 0aeyigrne=enga tna 
1959-54 Pool ACCOUE co.cc. ecbencs.cccossve costeeocdvsvsneuvacnaselo dese Vesleslen doc sucuy oittce- te agen 
1952-53 Pool Accounts) cokes ec ceed scoeone stheeasmrceneus ane teen 0: ence ne 
1945-49 to 1951-52 Pool ACCOUDUS.....0.ccsccccse.ccveceeceinccaysanensaresenanewsneatenna steep esdehheeeaeaaman 


Coarse Grains: 
1957-58 Pool Account: — Oats © .nccncccssssavceesoctsccsscerenvsncecatestensttesentre sons tiews cee <<: hia 
1957-58 Pool Account — Barley .......ccc.ccccccsctceseeeeeesteverseceeteasceseeenesteaseneevsp eens anna 
1956-57 Pool Account — Barley.....0.:.c.:ccccccseseeesccscestcnneansenernsearesne since en ecanaseeene 
1955-56 Pool Account — Oats.....c..cccccscieectsceecsceeceteretpiaseeeerersyeneneseecded ih ofaes o> eee 
1955-56 Pool Account — Barley....:...c:cccccceccccesssenonsonencenssetseneeesedgentnincnassstcaene tana 
1954-55 Pool Account — Oats cc. dsccccccseisncteotuessssvcnaleamcgacowoonte vestvndoes avec! anand ae 
1954-55 Pool Account — Barley..........0.ccccceeeeesteeeteceereeeeenesi eens ees seneeee nana ena 
1953-54 Pool Account — Oats.......cccscccncseecencsssaccseaccecderesousasensnusnensseseuarseossneniee aaa 
1953-54 Pool Account — Barley... .....ccccccceccse ce esseenenceeeeeereneneersnerareseeaneenss7eetseeo ana ) 
1952-53 Pool Account —= Oatscccccccdcdecsesstneecevehateebens snase teonnnyas dine «ode: noseianiegh omen 
1952-53 Pool Account — Barley..u........ccccccccecccesceecsertestesesestessareneceeesseconssennesonmneas= astm 
1949-50 to 1951-52 Pool Accounts — Oats. ...........ccccceteeeerecsncceessenseesenserteseenas sneha 
1949-50 to 1951-52 Pool Accounts — Barley............0....cccccscceeces rere eens cnnnnenaean ea a 


Total — all ACCOUNTS: scccccccoccexoccotncdancnenvsts ppivesasaneversceieoverensossenestcaiariita <trpee tata / 


AT BOARD 


1959 


Total Amounts 
Payable to 
Producers 

> 61,124,386.63 

_ 485,874,651.22 


546,999,037.85 


3,241,697.20 
7,900,535.63 
14,467,203.86 
9,707,963.15 
24,774,248.33 


56,091,648.17 


38, 783,856.67 
39,160,395.34 
37,339,123.87 
22,261,003.14 
38,638,704.15 
63,962,036.83 


— 240,145,120.00 


33,874,398.61 
25,083,690.12 
41,953,923.81 
39,679,620.35 
20,411,407.89 
58,282,438.38 
338,093,419.92 


962,878,899.08 


2,072,426.92 
6,120,929.76 
7,070,416.35 
8,169,672.90 
15,217,219.17 
3,779,605.60 
6,536,611.93 
0,631,130.40 
9,833,495.41 
10,949,996.58 
21,408,203.67 
49,932,002.61 
60,997,201.72 


208,218,913.02 


31,614,333,618.12 


MENTS TO PRODUCERS 


Cheques Cashed 
by Producers to 
3lst July 1959 


$ 61,122,152.49 
485,281,903.84 


546,404,056.33 


3,240,362.67 
7,899,054.85 
14,466,235.06 
5, 707,225.47 
24,772,848.41 


56,085,726.46 


38,404,897.20 
39,122,943.45 
37,330,337.64 
22,256,078.66 
BS,0sa lik fl 
63,950, 119.51 


239,702,548,.17 


31,293,262.04 
25,035,310.23 
41,940,290.73 
39,667,096.381 
25,403,549.07 
58,276,232.93 
338,208,506.83 


559,824,248.64 


2,034,632.16 
6,040,011.77 
7,558,933.92 
8,167,744.31 
15,214,172.82 
31 10,2000 
6,534,586.05 
5,628,624.57 
9,831,468.79 
10,948,304.62 
21,403,543.74 
49,921,468.59 
60,990,216.81 


208,051,947.06 


$1,610,068,526.66 


Balances Payable 

to Producers as at 
31st July 1959 

$ 2,204.14 

592,747.38 


594,981.52 


1,334.53 
1,480.78 
968.80 
737.68 
1399.92 


Soztel 


378,959.47 
37,451.89 
8,786.23 
4,924.48 
6,932.44 
5,917.32 


442,571.83 


2,061,136.57 
48,379.89 
13,633.08 
12,523.54 
7,808.82 
6,205.45 
384,913.09 


37,794.76 
80,917.99 
11,482.43 
1,928.59 
3,046.35 
1,366.69 
2,025.88 
2,009.83 
2,026.62 
1,691.96 
4,659.93 
10,534.02 
6,984.91 


166,965.96 


Exhibit V 


THE CANA) 
STATEMENT OF PROVIS; 
Tc 
Payment Costs 
and Other 
Original Adjustments t 
Provisions 31st July 1958 
Wheat: 
DST e BOM OL COO ba titccaeitee teeta. 2 lsuccarccecsthe nga Re ee $ 158,163.71 $ — 
Bie (EOL A CCONEIN CI ce eth ok Rs ee on Sy eet a 141,738.03 102,127.63 
Deo POOL NeCOUl ier. n- Focaccia ee 159,644.57 144,429.11] 
Peer b Ol AGCCOUTE Rey dee aot et tens Met ey ee ee 161,410.82 165,192.77 
9953-04 POOL ACCOUTE fe pn .cehicr nd ek asia ee ee 139,557.42 114,005.31 
BO eho OOP ACCOUTE a ise ahisteniencecl. epee PR Ae 168,509.10 189,881.75 
PE ng) POL CEO ata, hose enact 262,601.16 274,496.5& 
eer) PE OO NC COUIIE IR. 5.21- 0 eo idh cael cee eee 225,907.74 284,511.45 
190-49 Pool ACCOunt. ©... oy a ee eee ee 450,052.01 585,265i0¢ 
1,867,584.56 1,859,910.1¢ 
Coarse Grains: 
£95 7-00 oot Account r= Oater cc. 2 os eat ae eee 47,440.68 — 
1957-58 Pool Account — Barley......occccccccccccccccceccceccccessessceseeeeeeeee. 79,554.74 — 
1956-57 Pool Account == Barley. sci sadec.ccsocc, hee eae 80,152.07 47,260.71 
1050-56: Pool Account == Oats o00.0.4, 50 Gecndeccnd. wo. 58,293.43 51,9 73a 
1958-56 Pool Account — Barley. icccocescccsoess.scscces#rsucscecncusnsuen.. 81,599.80 71,156336 
1954-55: Pool Account 2s Oats iio ace teancscc ne ee tee. 60,307.99 43,54 792 
1954-55 Pool Account == Barley<.2.20 7c ee. 79,903.89 59,131.98 
1953-54 Pool. Account —=— Oate,.0 ooo eoences lc 69,995.33 59,641.46 
1953-54 Pool Account — Barley......0......cccccccccccccecseceseseceseceesecececctece.n 80,287,94 68,948.7€ 
1952-53 Pool Accownt#— Oats..;. sence tu nee ee Ce. 74,171.79 69,322.08 
1952-53: Pool Account'--iBarley 262. ooo eee 94,111.14 91,897.9¢ 
B61-52 Pool Aceounb<—etay,...ack:cicencs cele ae eee 86,315.60 93,152.92 
1951+b2 Pool Accomnt.<— Barley... 05 <9), 9 ee 78,000.10 87,302.51 
1950-51 Pool Account — Oats... so. 59,846.99 68,336.86 
1950-51 Pool Account ——‘Barley.4. 2.44052... 63,076.03 68,237.1¢ 
1249-50 Pool Account—=Qate) 2. 500220) i eee oe 81,867.67 61,424.47. 
1949-50 Pool Account Barley cs s.ccssccse:scs. dente ee ee 88,713.98 66,742.2¢ 
1,263,639.17 1,008,076.9). 
a0¢al = all Accouttts a5. Sao oe eee $3,131,223.73 $2,867,987.0¢ 


Exhibit VI 


@AT BOARD 
| FINAL PAYMENT EXPENSES 


1959 
Exchange, Net 
; Commissions Interest Credits 
Payment Costs and Other Balance of on Surplus Balance 
- Year Ended Adjustments Original Funds to as at 
3ist July 1959 1958-59 Year Provisions 3lst July 1959 3lst July 1959 
$ 80,276.17 $43,045.89 $ 34,841.65 $ 81,518.37 $ 116,360.02 
30,240.04 3,419.41 5,590.95 103,973.04 109,563.99 
3,144.84 27.07 12,043.55 36,384.37 48,427.92 
1,801.70 43.49 ( 5,627.14) 21,087.19 15,460.05 
1,050.36 oul 24,500.24 11,803.34 36,303.58 
973.69 2.65 ( 22,348.99) 185,190.90 162,841.91 
465.68 .66 ( 12,361.76) 12,223.44. 59,861.68 
467.32 OVA ( 59,071.35) 50,645.46 ( 8,425.89) 
10,868.23 1,286.91 ( 147,368.66) Jott 203,747.06 
129,288.03 48,187.91 ( 169,801.51) 913,941.83 744,140.32 
29,972.63 3,059.60 14,408.45 5,801.95 20,210.40 
46,401.31 8,394.75 24,758.68 18,235.64 42,994.32 
9,224.58 410.19 2o00 Is PUNE bo beds. 44,029.78 
995.00 ska 5,323.98 6,116.49 11,440.47 
1,215.38 1.09 9,226.95 18,045.07 al,aleUe 
799.31 DAS 15,960.89 12,674.05 28,634.94 
869.60 24 19,902.07 19,097.89 38,999.96 
487.27 .09 9,866.48 14,498.41 24,364.89 
457.30 38 10,881.50 21,974.57 32,856.07 
527.74 oo 4,321.97 15,513.00 19,835.82 
559.26 .06 1,653.86 41,486.63 43,140.49 
116.01 09 (.) 6,953.72) 10,788.26 3,834.54 
127.76 25 ( 9,430.48) 8,348.18 ( 1,082.30) 
118.31 .10 (" 33,608.31) 5,013.59 ( 3,594.72) 
| 127.45 aud ( 5,288.74) 1,023.20 1,734.46 
100.99 66.01 20,276.20 9,061.85 29,338.05 
100.99 30.28 21,840.47 10,116.65 $1,957.12 
92,200.89 11,964.59 151,396.78 244,569.53 395,966.31 
$221,488.92 $60,152.50 ($18,404.73) $1,158,511.36 $1,140,106.63 
a pale et tales Baa eeu bie pe ey prince eet win 


THE CANAD 

SCHEDULE OF ADMINISTRA! 
AND ALLOCATI 

For the year er 


Administrative and general expenses: 


Sdlaries —- Board members, officers and staffc i. jjcccsce tase aecoe- a $2,211,190.27 
ETO VIMICTL INSU ANCE ns prt andes es Aah ng ee ek Gh Ge 8 Poe 16,499.60 
Advisory Committee — travelling expenses and per diem allowance... 835.65 
Rental and lighting of offices, including maintenance of 

The Canadian Wheat Board Building, Winnipeg.....0.000000000000.ccc cc. ne Tee 233,309.00 
Telephone — exchange service and long distance calls......... Sah ee eee 38,485.01 
meleerams, Caples and telex expenses. o.0:7.aucn eae ee = 22,291.52 
AE ee nee te en neem! erm Ron Wyuna TT Os 76,206.19 
Printing, Stationery and SUPDIES. ..:....000. Ssscsesss<tetconeSs ood ke 187,500.72 
RACE IIE TIS OS 8. 2 rasa ce dh nose sheen cds oasis neon aS eee 20,328.11 
isl cig Nts 6) Ae nr oh, tt ee er Tene ee fe 278.03 
Wravelling expenses 93.1. cases SNS LR ee 49,713.18 
Travelling expenses — Inspectors.......0.0.0.cccccccccccccccccesecseceseccececescecestevesesvisesesveveseetieees Peon 36,810.10 
Lagol fees and COUrt Costs e Lie cen sGidok owas ne ee 3,043.06 
NTs he a ae eae ee atin ee ae ee eene ene aT A cee bec ol RA eos 48,900.00 
Tabulating equipment — rental and sundries... oooccoccecececccecee veseececeeee. Rt ee ee 174,140.41 
Repairs and upkeep of office machinery and OCUIDGIENt 3 tan eee eee eee ee ee 6,507.87 
Grain market publications and’services:........... Beaten ah ee 5,816.37 
PHONGS UC. MSUPAN CE. ci <1 shay conan pars cea eee ee ee 4,871.73 
(otain Exchange duesio\ oie ewals chee acts A ee eee 3,130.00 
Express, freight and cartage on stationery, et... ooooccececececesceseseececeee Riot. 14,864.55 
Depreciation on furniture, equipment and automobiles... .ooooococccccccecceeoeccececee ce 27,621.03 
Contributions to Pension Fund, actuarial and other expenses. a ree 126,557.02 


$3,308,956.25 


‘AT BOARD 
) GENERAL EXPENSES 
OPERATIONS 


‘July 1959 


Allocations to operations: 


1. Marketing of Producers’ grain (including cost of 
distributing interim payments, if any): 
1958-59 Pool Account —— Wheat..ccccc..c00cc)scicccicccscceasececcsavteaees 
OBS: POO! ACCOUNT OATS ogo selene Haas marca eat 
1956-59 Pool Account — Barleyi. 0. oi cert ee. 
957-56 Fool Account —. Wheaties 4.0.4. ee. 
OG E565 F OOLACCOUNTE — Oats. ooscccadsccseecicsadens Sevesetnentessedicien. 


2. Distributing final payments to Producers: 


(a) Wheat: 
1951 Gs OO CCOUNE ote ae eae ete ee 
1 GO=0 Te OO le MCCOLID Cin ree wi ee 
1955-56 Pool Account......ccc..: Merete retarted Gore a: 
POG OO ACCOR Lis oes el ce a ee 
Do DAU OO UAC CONG Ca tree ohne een ene meg 
O52 oa POOPACCOUTIC Smee ier eee ee 
195 1-52-and prior) ool "ACCOUNTS esate aes 


(b) Coarse Grains: 

£95 71-58, POOlACCOUNE — OAKS. goiscssn sicscovapbiQaracondcasenceunnnts 
1957208 POOL ACCOUNE — Barley yoni utc rnt se lsaeonons 
1950-57 Pool Account — Barley: 2.8 o25 ssc, scent 
1955-56 Pool Account:— Oatsiiicscccsictintonsmmnr caption 
1955256. PoolfAccounti=— Barley .)....iacdecsse desta noe 
1954-55 Pool Account: —— Oats. .cseeccsss tgeet na mcencece states 
1954-55 Pool Account — Barley i.cijc):cnckeccroecesstteseesesoees 
1958-54 PoolzAccount == Oats:4. nc. andre ae 
1953-54, PoolvAccount — Barley... i.5.seiscoss.ceene setae eer 
1O32-Do F001 ACCOUN Ls" OatS che etias asenee ae as 
1052-50 FOOL ACCOUNT —— Darley 2.00... ere ee ee 
1951-52 and prior Oats and 

IBALICY FOOMACCOUDLS 3k a sn eee 


3. Western Grain Producers Acreage Payment...............:cceee 


4, Allocation authorized by Order-in-Council P.C. 1959-112 
from Special Account — Undistributed Payment 
Accounts in partial payment of administrative and 
general expenses incurred in connection with the Prairie 
Mera AU Vance Pavyinentsy ACU. .c..c6s<cemdurss.snnsscataanabaeernreeororotyre 


$1,228,197.71 


124,411.51 
416,581.02 
976,481.20 

60,113.20 


120,593.04 


80,276.17 
30,240.04 
3,144.84 
1,801.70 
1,050.36 
973.69 


11801223 


29,972.63 
46,401.31 
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$2,926,377.68 


129,288.03 


92,200.89 


101,089.65 


60,000.00 


$3,308,956.25 
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AUDITORS’ REPORT 


MILLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have examined the Consolidated Balance Sheet of The Canadian Wheat Board 
as at 3lst July 1959 and the statements of operations and supporting schedules for the 
crop year ended on that date and have obtained all the information and explanations 
we have required. Our examination was made in accordance with generally accepted 
auditing standards, and accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the circumstances. 


In our opinion and according to the best of our information and the explanations 
given to us and as shown by the books of the Board, the accompanying Consolidated 
Balance Sheet and statements of operations and supporting schedules are properly 
drawn up so as to exhibit a true and correct view of the financial position of The 
Canadian Wheat Board as at 3lst July 1959, and the results of its operations for the 
crop year ended on that date, in conformity with generally accepted accounting prin- 
ciples applied on a basis consistent with that of the preceding year. 


MILLAR, MACDONALD & CoO., 
Winnipeg,Manitoba, Chartered Accountants, 
3lst December 1959. Auditors. 


PARTOLY 


THE CANADIAN WHEAT BOARD 
STATEMENT OF ADVANCE PAYMENTS TO PRODUCERS 
UNDER THE PRAIRIE GRAIN ADVANCE PAYMENTS ACT 


As at 31st July 1959 
For the Crop Years 1957-58 and 1958-59 


1957-58 Crop Year: 

REA IUVANCES £0 PLOCUCETS foc. one6scek edocs cccdudbodhcisecccecack tale $35,203,467.00 

Less: Advances repaid by Producers................ccccccccccecseseceseeeesees 35,147,643.00 $ 55,824.00 
1958-59 Crop Year: 

ASN AUVANCES TO Producers .occ...c..cccccecccccecscsscceseeoevssseseeseeccsecsese.. 34,369,653.00 

Pessseravances repaid DY Producers. su) cence ncice eee. 32,503,045.68 1,866,607.32 
Balance to be refunded by Producers as at 3lst July 1959............ 1027 AS 1S2 


Bank interest to 31st July 1959 payable by the Government of 
Canada under the provisions of Section 15 (a) of the Prairie 


Menai ACVancerayments ACt ne fd. csen i creerecce se ee. 996,409.38 
ess: Amount paid to 3ist July 1959.0...) cisccccccecccsteeecces, 985,035.10 11,374.28 
1,933,805.60 
Deduct: 
Interest received on default payments and minor adjustments 1,847.31 
mess Wiiscellaneous bank. CHATEES so... cescscescecvenntiadeeciaiarvadgeosiness 104.33 1,742.98 
Liability to the Banks as at 31st July 1959... $1,932,062.62 


AUDITORS’ REPORT 


We have examined the above Statement of Advance Payments to Producers under the Prairie Grain 
Advance Payments Act as at 31st July 1959, for the crop years 1957-58 and 1958-59, and have obtained all 
the information and explanations we have required. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the circumstances. 


In our opinion the above Statement of Advance Payments to Producers is properly drawn up so as to 
exhibit a true and correct view of the result of transactions on this account as at 31st July 1959, according 
to the best of our information, the explanations given to us, and as shown by the records separately main- 
tained by The Canadian Wheat Board for transactions under the Prairie Grain Advance Payments Act. 


MILLAR, MACDONALD & CO., 
Chartered Accountants, 
Winnipeg, Manitoba, Auditors. 
31st December 1959. 


ADDENDA 


STATISTICAL TABLES 


Area and Production Tables for Western Canadian Grain 


Table I. Acreage of Principal Grains in the Prairie Provinces...........0.::cee 
Table II. Yield Per Acre of Principal Grains in the Prairie Provinces................... 
Table III. Production of Principal Grains in the Prairie Provinces.........0.000.0.05 


Supply and Disposition of Canadian Grain 


Table IV. Wheat Supply and Dispositions i.e an cote eee eee 
Table V. Oats Supply and Disposition. x. Jc sese sec ccna se Sec ceen chelsea merece 
Table VI. Barley. Supply and. Disposition ...22cgccu. -:1-.aiesseoneceste ote ene 
Tanle Vit. . Canadian'Grain Storage: Position ic ce 


Canadian Grain Export Statistics 


Table VIII. Exports of Canadian Grain and Grain Products j...7.5.,:cpccccccoteneeseenpeee 


Table IX. Distribution of Wheat and Flour Exports by Selected Areas 


Table X. Distribution of Oats Exports by Selected Areas.........:.ccc.c::0-cccecseaseeseees 
Table XI. Distribution of Barley Exports by Selected Areas..............000cccee 


Movement of Western Canadian Grain 


Table XII; ‘Producers’ Marketings in. Western Canadaige.. (a. 
Tables. “Rail-Shipments from: Country Plevatorss) ee ee 
Table X1V.. “Vessel Shipments:from:the Lakehead = ee 
Table XV. Overseas ‘Clearances. by PortsAreas 29.1.5 cartes ee ee 


Selected International Wheat Statistics 


Table XVI. Production in the Four Major Exporting Countries...........0..000.00..0..0. 
Table XVII. World Exports of Wheat and Wheat Flour by Principal Exporters 
Table 4 VIII. Acreage in. Selected Countries... 6.5 cer ee ere ee 
Table XIX. * Production in Selected Counties ae nee eee 
Table XX. | Wheat Imports into Selected Countries..000.0.0.0000...cccccceceteeeteeneeeenee 


Schedule of Canadian Wheat Board Payments 


Table XXAI.. Board Payments for No. UiNorthern’ W neat... ces ee eee 
Table XX1l. Board Payments for Noo2:C.W. Oats 2 cere ee 
Table XXIII. Board Payments for No. 3 C.W. 6-Row Barley.....0....00ccceceeee 


Page | 


ND OF > 


ABLES! 


ACREAGE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Harvest 
_Year_ Wheat 
RE 26,395 
Ce ee 25,177 
Se er 23,296 
te oo scdeioiniheethas sexe’ 23,293 
ci deceschssossserclidedessssacss 24,838 
en 24,599 
a 24,946 
re 25,813 
ge 27,750 
at arr nee 21,216 
re ee 20,653 
. 2 16,026 
he dla. 21,900 
mere A. 22,430 
a red e731 
| a 23,357 
ee REL, 22,820 
cass occdduc doors. 26,524 
8 scsess de esncctlas 26,382 
5 Er 24,385 
a 25,372 
occas lleancaikh 25,517 
|S 24,707 
|. a 21,964 
| 22,064 
| a ee 20,446 
OE er 20,244 
re 22,557 


@Preliminary—basis estimate of November 18, 1959. 


1932 - 1959 


Oats 


8,533 
8,945 
O,11D 
9,478 
8,674 
8,579 
8,518 
8,227 
7,818 
8,204 
9,528 
11,266 
9,731 
9,785 
8,470 
7,818 
7,016 
7,300 
7,020 
8,312 
7,060 
6,490 
6,715 
7,788 
8,658 
7,805 
7,084 
7,882 


Deo, 


Rye 


(Thousands of Acres) 


3,154 
3,032 
2,962 
3,187 
3,724 
3,562 
3,687 
3,607 
3,622 
4,779 
6,365 
7,682 
6,535 
6,516 
5,788 
7,035 
6,082 
5,617 
6,205 
7,030 
8,145 
8,599 
7,968 
9,638 
8,181 
9,209 
9,369 
8,107 


706 
520 
619 
649 
562 
808 
655 
1,014 
943 
744 
1,227 
447 
581 
422 
643 
1,124 
2,220 
1,095 
1,041 
1,047 
1,153 
1,421 
687 
665 
452 
455 
419 
435 


Flaxseed 


454 
236 
218 
297 
469 
233 
202 
288 
364 
1,030 
1,510 
2,959 
1,191 
848 
865 
1,724 
1,880 
290 
541 
1,086 
1,027 
908 
1,148 
1,809 
3,010 
3,462 
2,602 
2,368 


Source: Dominion Bureau of Statistics. 


fe [oa 


Total 


39,242 
37,910 
36,210 
36,904 
38,267 
37,781 
38,008 
38,949 
40,497 
35,973 
39,283 
38,376 
39,938 
40,001 
39,497 
41,058 
40,523 
40,881 
41,689 
42,360 
43,257 
42,935 
40,825 
41,864 
42,365 
41,377 
40,218 
41,349 


YIELD PER ACRE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


@Preliminary—basis estimate of November 18, 1959. 


eee e reece reece eee eee eee eee eee ee eee eee eee eee eee 


Tee Cee eee eee eee eee eee eee eee eee eee eee ee eee eee eee ee ee ee 


eee errr reer ere eee eee eee eee eee eee eee ee eee ee eee eee eee ee eee eee 


eee eee eee eee eee ee ee ee eee eee eee ee 


eee eee eee eee ee eee eee eee eee eee ee ee eee eee eee eee eee eee eee 


COO Oee eee eee eee HOH HEHEHE EMER EEE HEHE SHEESH HEHE EE OE Ee EeESEEEEEEEES 


ee eee eee eee eee ee eee eee eee eee eee eee eee eee ee ee ry 


eee eee ee ee eee ee ee ee ee ee ee ee a 


TABLE II 


1932 - 1959 


Be? 11.3 
Siam S1 
Be 6.4 
ae. 13.5 
Rae 193} 
ee. 18.5 
Te: 14.0 
aoeue 29.6 
eee TOE 
tan 17.9 
inate 13.1 
noe 16.6 
pee 13.7, 
wate 15.6 
A 129 
scale 16.6 
ae a Ie 
ae 26.7 
Sees. 23.0 
a. 12.3 
eee 22.6 
oe 29.0 
eee 176 
ae: 171 
nee EW 


Source: Dominion Bureau of Statistics. 


ae ek 


Oats 
28.8 
19.8 
18.9 
25.8 
15.7 
16.6 
21.2 
28.1 
29.3 
21.9 
51.7 
33.3 
36.1 
20.9 
28.9 
24.5 
29.6 
20.8 
33.9 
40.9 
45.8 
42.5 
29.2 
37.2 
46.2 
30.0 
31.6 
33.4 


Barley 
(Bushels) 
20.0 
15.6 
£5ck 
19.7 
14.1 
17.5 
21.8 
22.0 
22.9 
20.0 
37.6 
20.1 
26.4 
21.0 
23-1 
18.6 
23.3 
19.4 
25.3 
pret 
34.5 
29.2 
22-1 
20.0 
32.0 
Cont 
25.4 
27.0 


Rye 


10.3 
6.0 
5.9 

12.9 
Bet: 
5.3 

14.3 

13.5 

13.0 

13.0 

18.4 

11.8 

12.4 

10.8 

11.3 

10.8 

pba 
7.2 

10.6 

15.2 

19.4 

18.9 

15.7 

18.5 

14.0 

13.8 

12.9 

14.6 


Flaxseed 


5.8 
2.4 
3.8 
52 
38 
3.0 
5.9 
6.8 
7.9 
6.4 
10.1 
6.1 
7.2 
7.0) | 
7.6 
7.6 
9.35 | 
6.8 | 
8.3 
7.8 
10.4 
10.0 
9.3 
10.3 | 
113 
50 
8.6 
8.9 | 


TABLE III 


TOTAL PRODUCTION OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Harvest 
. pica 
| a ee 422,947 
263,004 
0 ne 263,800 
2 264,096 
Wooo ocssedances 202,000 
Nv cccscsesasesee 156,800 
2 er 336,000 
er 494,000 
ee 513,800 
Posse ebesseldsssvsenseess 296,000 
es 529,000 
| 267,800 
occ. 391,700 
| O_o 294,600 
ee 393,000 
eats eecssnseteaone. 320,000 
one bece sacs scencassnue 356,000 
a 341,000 
| lp 439,000 
| 2 530,000 
vic ccsscssestss 678,000 
| ne 604,000 
PO ccc sends nnsvssesvorsovees 305,000 
| 497,000 
| 551,000 
| 364,000 
a crvscsvecnecocecsascece 346,000 
+ 399,000 


)Preliminary—basis estimate of November 18, 1959. 


1932 - 1959 


Oats 


245,726 
177,422 
172,040 
244,854 
135,862 
142,413 
232,000 
231,500 
229,000 
179,600 
492,700 
374,700 
350,900 
249,300 
245,000 
191,700 
222,800 
189,900 
255,200 
340,000 
346,000 
276,000 
196,000 
290,000 
400,000 
234,000 
240,000 
263,000 


(Thousands of Bushels) 
63,114 GPPAAY 
47,243 3,104 
44,742 3,664 
62,625 8,379 
52,017 3,201 
62,418 4,280 
80,200 9,340 
81,000 13,700 
83,000 12,250 
95,500 9,691 

239,200 22,632 

197,700 5,288 

172,500 7,186 

136,600 4,551 

133,700 7,289 

131,000 12,150 

142,000 24,721 

109,000 7,900 

157,000 11,050 

234,000 15,950 

281,000 Pte §) 

251,000 26,900 

167,000 10,790 

244,000 12,300 

262,000 6,350 

209,000 6,300 

238,000 5,400 

219,000 6,360 


Flaxseed 


2,640 
563 
827 

1,563 

1,730 
694 

1,185 

1,950 

2,879 

6,643 

15,180 
18,130 

8,619 

5,970 

6,569 

13,040 
17,450 
1,973 
4,483 
8,450 
10,700 

9,100 
10,700 
18,700 
34,600 
18,900 
22,900 
21,000 


Source: Dominion Bureau of Statistics. 


eC 2s 


Total 


741,697 
491,336 
485,073 
081,517 
395,410 
366,605 
658,725 
822,150 
840,925 
087,434 
1,298,712 
863,618 
930,905 
691,021 
785,008 
667,890 
762,971 
649,773 
866,733 
1,128,385 
1,338,020 
1,167,000 
689,490 
1,062,000 
1,253,950 
832,200 
851,900 
908,360 


TABLE IV 


CANADIAN WHEAT SUPPLIES AND DISPOSITION 


Crop Years 1934-35 to 1958-59 


SUPPLIES DISPOSITION Total® 
Inward Carryover@ Domestic Exports@ Outward 
Crop August Ist Total Disappearance() Wheat Carryover 
_Year_ Farm Commercial Production@® Supplies Farm Commercial and Flour July 31st 
(Thousands of Bushels) 
jee 55s ane ee / 8,733 194,169 275,849 478,751 49,276 49,872 165,751 213,852 
11 55 C8 ce 7,861 205,991 281,935 495,787 69,934 44,065 254,425 127,363 
bb: x cos {pe aoe 7 STS 5,520 121,843 219,218 346,581 57,281 42,477 209,773 37,049 
Sys), Es eet 3,999 33,050 180,210 217,259 54,574 42,563 95,586 24,536 
3 ROS OS 2 NR ae tant 5,061 19,475 360,010 384,546 70,942 50,659 160,034 102,911 
LOO cin cnt oe ncaa 4,682 98,229 520,623 623,534 82,488 47,899 192,674 300,473 
iS VS. Dee eae eae 17,286 283,187 540,190 840,663 86,281 43,047 231,206 480,129 
pe? SU Ae ns 13,954 466,175 314,710 794,839 90,953 54,306 225,828 423,752 
Uo as ane era? 10,446 413,306 556,067 979,819 101,459 69,033 214,701 594,626 
US E20 ate en 197,207 397,419 282,377 877,003 96,087 80,630 343,755 356,531 
Bet  ctuectiien Be 53,871 302,660 414,859 771,390 86,856 83,515 342,946 258,073 
DOA AG sors ocn cesta thvaas 28,650 229,423 316,320 574,393 78,023 82,662 340,108 73,600 
DCA fet tet scot ete die 27,203 46,397 411,601 485,201 77,406 78,796 242,858 86,141 
UV (NEE ae ee Code 25,988 60,153 338,506 424,647 76,952 75,003 194,982 77,710 
DIG oe ea en 39,162 38,548 381,413 459,123 75,818 48,565 232,329 102,411 
LON | Oa eee oem 43,423 58,988 366,028 468,439 74,792 56,310 220180 112,200 
TOD Ee acuc secrets 12,389 99,811 466,490 578,690 83,588 64,938 240,961 189,203 
po 9.) GV ae ne ae EP 22,260 166,943 553,678 742,881 96,847 73,031 355,825 217,178 
BOS 19,262 197,916 701,973 919,151 86,649 63,790 385,527 383,185 
LS S022 Ae ae 93,716 289,469 634,040 1,017,225 91,562 51,907 255,081 618,675 
Le Sos en 231,860 386,815 331,981 950,656 102,691 59,308 251,909 536,748 
ji oo 137,855 398,893 519,178 1,055,926 98,785 65,307 312,260 579,574 
AM Seer, cutee 204,205 375,369 573,040 1,152,614 88,523 66,149 264,396 733,546 
UL oy Eo. Beas eee Be 323,160 410,386 385,508 1,119,054 94,931 64,376 320,293 639,454 
he 2S i REE 231,900 407,554 371,730 1,011,184 100,922 66,714 294,546 549,002@ © 
iM 222 tO Seen eee 130,000 419,002 413,520 962,522 


@Source: Dominion Bureau of Statistics. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover ~ 
and marketings and deducting therefrom outward commercial carryover and exports. Marketings are basis all Canada for years - 
1940-41 to 1958-59 inclusive, but for Prairie Provinces only for earlier years. 


@Preliminary. 


ey oa 


TABLE V 


CANADIAN OATS SUPPLIES AND DISPOSITION 
Crop Years 1934-35 to 1958-59 


SUPPLIES DISPOSITION Total® 

Inward Carryover@ Wie Domesae es. ft ae Outward 
Crop August Ist Total Disappearance() Net® Carryover 
Year Farm Commercial Production@ Supplies Farm Commercial Exports July 31st 

(Thousands of Bushels) 

EMRE on saSvcadrnsnccesess 19,333 11,727 321,120 352,180 288,647 19,200 17,863 26,471 
7 20,071 6,400 394,348 420,819 352,243 12,681 15,515 40,380 
oh re 31,186 9,194 271,778 312,158 258,694 25,697 9,501 18,266 
| 15,231 3,035 268,442 286,708 238,578 20,404 8,228 19,499 
BS crcscenccencesseeeeees 16,120 3,379 371,382 390,881 315,512 13,549 12,934 48,887 
IO oa isnsesecscsccossenes 39,654 9,233 384,407 433,294 349,645 13,127 23,091 46,931 
39,781 7,150 380,526 427,457 350,986 21,257 13,651 41,563 
. 2) 37,102 4,461 306,052 347,615 285,653 21,494 11,861 28,607 
he 24,173 4,434 641,488 670,095 426,285 31,146 63,323 149,341 
FE oases cecetecceneees 118,404 30,937 461,567 610,908 366,248 61,444 74,737 108,479 
{ae 69,423 39,056 474,044 582,523 343,960 54,510 85,798 98,255 
ke 64,825 33,430 351,234 449,489 257,476 70,660 43,861 77,492 
a 51,087 26,405 360,860 438,352 259,301 79,808 29,759 69,484 
a 52,566 16,918 270,190 339,674 212,496 69,085 10,202 47,891 
ae 37,593 10,298 345,305 393,196 248,544 60,925 23,220 60,507 
. crn 48,363 12,144 304,595 365,102 238,887 60,763 20,547 44,905 
oa 33,579 11,326 401,768 446,673 272,851 43,248 35,397 95,177 
. 59,481 35,696 493,886 589,063 361,000 49,059 70,646 108,358 
57,836 50,522 471,117 579,475 318,382 Slisis 65,371 144,409 
90,660 53,749 413,971 558,380 316,850 45,061 70,700 125,769 
ee 97,250 28,519 306,401 432,170 279,974 45,982 22,247 83,967 
[| ee 53,400 30,567 399,451 483,418 309,997 50,173 4,142 119,106 
a 71,200 47,906 524,517 643,623 354,294 44,433 18,681 226,215 
| 172,100 54,115 380,599 606,814 385,690 40,024 26,184 154,916 
| 108,000 46,916 400,951 555,867 389,201 40,174 7,513 118,979® 
oO 80,000 38,979 417,933 536,912 


@Source: Dominion Bureau of Statistics. 
@Source: Board of Grain Commissioners—includes rolled oats and oatmeal. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 
‘om marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 
nd marketings and deducting therefrom outward commercial carryover and exports. Marketings are basis all Canada for years 
940-41 to 1958-59 inclusive, but for Prairie Provinces only for earlier years. 


@Preliminary. 
= 


TABLE VI 


CANADIAN BARLEY SUPPLIES AND DISPOSITION 
Crop Years 1934-35 to 1958-59 


SUPPLIES DISPOSITION Total@ 
Inward Carryover@) Domestic Outward 
Crop August lst Total Disappearance@) Net@® Carryover 
Year Farm Commercial Production@® Supplies Farm Commercial Exports July 31st 
(Thousands of Bushels) 
ROSA Soy rerccrcicecsersine sor> 1,839 9,254 63,742 74,835 49,803 3,956 15,057 6,019 
1OSO-OO een ee 2,022 3,997 83,975 89,994 66,022 6,062 7,676 10,234 
Le | Sal ah ee 4,199 6,035 71,922 82,156 53,126 6,678 17,556 4,796 
NOS FeSO teecscnittecasedars 1,476 3,320 83,124 87,920 57,951 8,594 14,744 6,631 
OSB SSO eee eee ery, 2. 3,178 3,453 102,242 108,873 Monts 7,536 14,820 12,804 
TOSSA ice cake ets cdes 7,347 5,457 103,147 115,951 81,538 11,081 10,678 12,654 
OS arcsec renee 7,075 5,579 104,256 116,910 83,929 19,351 yee? 10,908 
pA 8 ener 6,505 4,403 110,401 121,309 85,142 23,288 2,058 10,821 
jC DS ere ee LZ 5,709 256,037 266,858 134,259 29,559 33,761 69,279 
GA SA ae screens ees 41,314 27,965 208,365 277,644 140,751 54,841 36,103 45,949 
1G CES Ge errr 23,379 22,570 187,326 233,275 117,194 47,755 39,407 28,919 
1945-46 eee: 17,819 11,100 148,792 (Al 85,452 57,906 4,416 29,937 
POA GAT iors cessced ccsevecacts 13,884 16,053 146,852 176,789 76,674 63,693 7,658 28,764 
ROA TOA ier Ss seee ct atte 16,492 WPA? 139,886 168,650 73,990 59,481 3,730 31,449 
TOA =AO Seat eee 17,373 14,076 152,281 183,730 80,873 48,742 24,446 29,669 
jes No 0 Sea Re ier 18,482 11,187 118,044 147,713 71,868 34,653 20,837 20,355 
PTB E conden teen 11,324 9,031 167,495 187,850 77,263 29,688 27,403 53,496 
POS D2 erro ara 17,854 35,642 245,435 298,931 110,248 35,707 73,472 79,504 
PRS eth ccncschericienaccasnvens 21,476 58,028 291,572 371,076 109,105 28,227 122,077 111,667 
| Se at nee ae 38,235 73,432 262,121 373,788 101,758 32,378 93,742 145,910 
Le a ee eee 96,810 49,100 175,196 321,106 116,775 31,967 80,876 91,488 
Ls SS eee ae ae 42,310 49,178 251,102 342,590 128,262 34,680 68,700 1 10,948 
MIO coca eecseeyasees 50,465 60,483 269,065 380,013 117,882 37,815 81,537 142,779 
UO asi biwinitvasadécgisnin 80,980 61,799 215,993 358,772 122,605 37,705 80,297 118,165 
ENR osc tank 57,500 60,665 244,764 362,929 122,424 41,908 70,444 128,153@ 
LS 2S > 1) 57,000 71,153 225,550 353,703 


@Source: Dominion Bureau of Statistics. 


@Source: Board of Grain Commissioners—exports include barley malt and pot and pearl barley for the years 1946-47 to 
1958-59 but bulk barley only for earlier years. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 
and marketings and deducting therefrom outward commercial carryover and exports—marketings are basis all Canada for years 
1940-41 to 1958-59 inclusive, but for Prairie Provinces only for earlier years. 


@Preliminary. 


a 


TABLE VII 


CANADIAN GRAIN STORAGE POSITION 


1935 to 1959—As at July 31st 


VISIBLE STOCKS OF ALL GRAIN AS AT JULY 31st@ 
SO) 


Year Wheat 
NE yon is cons shsenesesicindyssinns 205,991 
NO re sa svaksa vss hcuvece dense 121,843 
Te een sc acesnuvnisns tevdeite 33,050 
G3. ehcivs ses iceesschatuctecs 19,475 
aS 98,229 
Is oo facdeAaonsseveecarcssdensdec 283,187 
Bois cv cine cnedscnnnensseicieveess 466,175 
SU osc anecsvacdnueodssevses 413,306 
ee 397,419 
oo 302,660 
go scdicdevennisinesaveesseses 229,423 
(ty 46,397 
oo ee 60,153 
Mc ons0ockinssvarscoenecsenc 38,548 
oe sons ses ovnssecsabecovee 58,988 
os casevvensvsssdlseciedecen 99,811 
ee 166,943 
ee 197,916 
hi sen sneicsd ha 289,469 
re 386,815 
ie oes hotvssvecsecneanstc 398,893 
|. eee 375,369 
| nn 410,386 
ME oo srssecvsonvvecasouse 407,554 
[ 419,002 


Oats 


6,400 
9,194 
3,035 
3,379 
9,233 
7,150 
4,461 
4,434 
30,937 
39,056 
33,430 
26,405 
16,918 
10,298 
12,144 
11,326 
35,696 
50,522 
53,749 
28,519 
30,567 
47,906 
54,115 
46,916 
38,979 


U.S. and 
Foreign 
(Thousands of Bushels) 
3,997 3,088 309 a 
6,035 3,415 262 193 
3,320 330 455 272 
3,453 923 217 6,728 
5,457 2,541 114 3,898 
5,579 4,733 557 3,685 
4,403 4,459 605 2,506 
5,710 3,150 1,005 6,925 
27,965 9,182 3,346 895 
22,570 4,550 2,825 2,502 
11,100 1,519 2,178 167 
16,053 515 1,006 378 
12,272 475 356 359 
14,076 628 3,076 334 
11,187 frfited 10,501 349 
9,031 5,300 4,361 8,407 
35,642 2,449 998 3,607 
58,028 6,748 2,055 668 
73,432 13,036 2,468 421 
49,100 6,425 1,548 1,449 
49,178 8,305 909 520 
60,483 6,208 2,067 450 
61,799 3,520 6,061 1,276 
60,665 4,032 4,722 965 
71,153 4,480 5,003 1,825 


Total 


219,785 
140,942 

40,462 

34,175 
119,472 
304,891 
482,659 
434,530 
469,744 
374,163 
oli ,Old 

90,754 

90,533 

66,960 
100,900 
138,236 
245,335 
315,937 
432,575 
473,856 
488,372 
492,483 
537,157 
524,854 
540,442 


Total Rated 
Capacity @) 
as at 
Dec. lst 


420,644 
421,856 
423,063 
422,824 
424,290 
510,158 
601,191 
604,254 
605,988 
603,792 
575,882 
510,053 
505,197 
507,756 
513,243 
520,181 
530,755 
542,668 
564,446 
583,417 
602,164 
624,839 
633,030 
640,182 
649,350 


@Includes stocks in unlicensed mills and any stocks in licensed mills which have been transferred from elevator storage proper 
to the mill or feed plants for processing. 


@Includes all storage: i.e., licensed and unlicensed, permanent and temporary. 
@From 1935 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 


Source: Board of Grain Commissioners for Canada. 


BS So 


CANADIAN EXPORTS OF GRAIN AND GRAIN PRODUCTS 


Crop 
Year 


TABLE VIII 


Crop Years 1934-35 to 1958-59 


@Wheat exports include Bagged Seed Wheat for the years 1955-56 to 1958-59. 


@In Wheat Equivalent. 


Oats Barley 
Wheat and Oats and Barley 
Wheat@ Flour® Products Products@) Rye 
(Thousands of Bushels) 

ieee. 144,375 21,376 17,863 15,057 1,187 
PE 232,020 22,405 15,515 7,676 2,456 
ee ea 189,407 20,365 9,501 17,556 3,633 
eae 79,342 16,243 8,228 14,744 648 
Le 139,315 20,719 12,934 14,820 787 
inate 162,158 30,516 23,591 10,678 2,743 
deren 184,907 46,300 13,651 Cate 1,958 
en ee 179,902 45,926 11,861 2,058 2,792 
Cea oni 158,112 56,588 63,323 33,761 2,004 
es 283,166 60,590 74,735 36,103 8,108 
pede mate 280,289 62,657 85,798 39,407 6,188 
tireteu awe 278,070 62,038 43,861 4,416 2,968 
Speak 163,388 79,470 29,759 7,658 5,269 
See ee 133,505 61,477 10,202 3,730 10,226 
pea. 184,235 48,094 23,220 24,446 10,239 
sh Beh Se 179,457 45,680 20,547 20,837 9,954 
éoinkelas 185,039 55,921 35,397 27,392 9,367 
Pent rh 304,722 51,103 70,646 73,458 6,820 
ene 329,026 56,501 65,371 122,077 8,993 
Pal ee Blk 208,835 46,246 70,700 93,741 16,835 
any 211,288 40,622 22,247 80,876 9,311 
ape canenk 272,260 40,000 4,142 68,700 12,918 
fees 230,856 33,540 18,681 81,537 5,448 
Se Oe 279,912 40,381 26,184 80,298 5,446 
Peete 257,421 37,125 7,513 70,444 Beles) 


Flaxseed 


Total 


199,870 
280,091 
240,640 
119,221 
188,606 
229,686 
249,593 | 
243,381. 
318,990 
472,752 
478,666 
391,699 
285,605 
220,928 
294,647 
279,509 
317,247 
509,631 
586,028 
441,529 
370,689 
409,603 
391,644 
445,871 
390,001. 


@®Barley exports include barley malt and pot and pearl barley for the years 1946-47 to 1958-59 but bulk barley only for 


earlier years. 


Source: Board of Grain Commissioners for Canada. 


TABLE IX 


DISTRIBUTION OF CANADIAN WHEAT AND WHEAT FLOUR 


Crop United 
Year Kingdom 

eh colecsccctan 149,774 
(66.3%) 

A 150,232 
| (70.0%) 

\ 2 114,522 
| (33.4%) 

| er 152,598 
(44.5%) 

MAG esi csencccessceees 151,491 
(44.6%) 

ad 160,983 
(66.4%) 

Lo 160,707 
| (82.4%) 

(ae 151,728 
(65.3%) 

a 130,285 
(57.9%) 
oo 101,556 
(42.1%) 

Moo ovciscevsciesvec 127,510 
(35.8%) 

Le 122,854 
(31.9%) 

7 5 82,020 
| (32.2%) 

{re 101,814 
(40.4%) 

| 109,446 

; (35.4%) 

a 90,435 
(34.5%) 

| Ot 104,061 
(32.9%) 

[a 100,887 
(34.9%) 


EXPORTS BY SELECTED AREAS 


Crop Years 1941-42 to 1958-59 


Europe 


(Excl. U.K.) 


26,471 
(117%) 


24,579 
(11.4%) 


37,240 
(10.8%) 


86,619 
(25.3%) 


88,180 
(25.9%) 


38,448 
(15.8%) 


14,802 
(7.6%) 


26,099 
(11.2%) 


28,932 
(12.8%) 


52,792 
(21.97%) 


97,916 
(27.5%) 


121,162 
(31.4%) 


63,350 
(24.8%) 


75,820 
(30.1%) 


127,210 
(41.17%) 


101,242 
(38.7%) 


101,141 
(32.0%) 


87,511 
(30.3%) 


U.S.A. 


18,634 
(8.3%) 


14,862 
(6.97%) 


159,838 
(46.5%) 


41,942 
(12.2%) 


13,047 
(3.8%) 


1,695 
(0.7%) 


140 
(0.1%) 


5,544 
(2.4%) 


13,747 
(6.1%) 


21,222 
(8.8%) 


38,981 
(11.0%) 


23,140 
(6.0%) 


7,974 
(3.1%) 


5,239 
(2.1%) 
8,256 
(2.7%) 


7,548 
(2.9%) 


8,920 
(2.8%) 


5,012 
(1.7%) 


@Excludes seed exports and quantities lost in wreck. 
@Includes Newfoundland up to 1949-50. 
Source: Board of Grain Commissioners for Canada. 


North and 
Central@ 
America 


South 


(Excl. U.S.A.) America 
(Thousands of Bushels) 


10,519 
(4.7%) 


9,568 
(4.5%) 


10,272 
(3.0%) 


$912 
(2.6%) 


10,163 
(3.0%) 


10,031 
(4.1%) 


8,455 
(4.4%) 


9,040 
(3.9%) 


10,535 
(4.7%) 


10,555 
(4.4%) 


11,428 
(3.2%) 


8,356 
(2.2%) 


11,140 
(4.4%) 


10,712 
(4.3%) 


9,294 
(3.0%) 


7,028 
(2.7%) 


8,787 
(2.8%) 


8,291 
(2.9%) 


ie 


2,080 
(0.9%) 


1,482 
(0.7%) 


1,710 
(0.5%) 


4,175 
(1.2%) 


5,128 
(1.5%) 


7,022 
(2.97%) 


2,804 
(1.4%) 


4,578 
(2.0%) 


7,022 
(3.1%) 


10,396 
(4.3%) 


17,278 
(4.9%) 


25,976 
(6.7%) 


19,528 
(7.7%) 


8,685 
(3.4%) 


6,751 
(2.2%) 


6,610 
(2.5%) 


8,223 
(2.6%) 


7,234 
(2.5%) 


Africa 


14,940 
(6.67%) 


12,220 
(5.7%) 


18,979 
(5.5%) 


27,449 
(8.0%) 


38,175 
(11.2%) 


9,820 
(4.0%) 


1,178 
(0.6%) 


11,031 
(4.7%) 


9,633 
(4.37%) 


9,980 
(4.1%) 


12,568 
(3.5%) 


21,753 
(5.67%) 


11,297 
(4.4%) 


7,572 
(3.0%) 


8,200 
(2.7%) 


2,615 
(1.0%) 


2,165 
(0.7%) 


10,845 
(3.8%) 


Asia and 


Oceania 


3,410 
(1.5%) 


1,757 
(0.8%) 


1,194 
(0.3%) 


21,250 
(6.2%) 


33,922 
(10.0%) 


14,859 
(6.1%) 


6,896 
(3.5%) 


24,309 
(10.5%) 


24,983 
(11.1%) 


34,460 
(14.4%) 


50,144 
(14.1%) 


62,286 
(16.2%) 


59,772 
(23.4%) 


42,071 
(16.7%) 


40,025 
(12.9%) 


46,319 
(17.7%) 


82,776 
(26.2%) 


69,134 
(23.9%) 


Total@ 


225,828 
(100.0%) 


214,700 
(100.0%) 


343,755 
(100.0%) 


342,945 
(100.0% y 


340,106 
(100.0%) 


242,858 
(100.0%) 


194,982 
(100.0%) 


232,329 
(100.0%) 


225,137 
(100.0%) 


240,961 
(100.0%) 


355,825 
(100.0%) 


385,527 
(100.0%) 


259,081 
(100.0%) 


251,909 
(100.0%) 


309,182 
(100.0%) 


261,979 
(100.0%) 


316,073 
(100.0%) 


288,914 
(100.0%) 


Crop 
Year 


1941-42 


1942-43 


DISTRIBUTION OF CANADIAN OATS@—EXPORTS BY SELECTED AREAS 


United 


Kingdom 


SS SS aaa aoa aaeree 


1950-51 


1951-52 


1952-53 


1953-54... 


1954-55 


RIO Bcc ee ee 


1956-57 


PERT OO see caceo eens 


194 
(4.0%) 


63 
(0.1%) 


2,494 
(11.5%) 


- + ANS 
(11.4%) 


149 
(0.8%) 


3,879 
(15.0%) 


3,376 
(47.8%) 


TABLE X 


Crop Years 1941-42 to 1958-59 


Europe 


(Excl, U.K) 


425 
(8.7%) 


316 
(0.5%) 


1,378 
(1.8%) 


18,741 
(50.0%) 

7,453 
(34.2%) 

4,092 
(75.6%) 


3,059 
(14.3%) 


1,945 
(10.2%) 
4,073 
(11.7%) 
10,957 
(15.7%) 


4,694 
(7.2%) 


2,383 
(3.4%) 
4,241 
(19.6%) 
1,297 
(35.8%) 
513 
(2.8%) 
399 
(1.5%) 


2,234 
(31.7%) 


@Includes Oats as grain only. 


@JIncludes 725,000 bushels (14.9%) bagged grain destination unknown. 


@Includes Newfoundland up to 1949-50. 
Source: Board of Grain Commissioners for Canada. 


U.S.A. 


3,421 
(70.17%) 


61,550 
(98.8%) 


71,902 
(99.6%) 


69,708 
(89.8%) 


13,264 
(35.4%) 


849 
(3.9%) 

1,215 
(22.4%) 

18,245 


(85.1%) 


17,089 
(89.2%) 


30,562 
(88.0%) 


58,573 
(84.2%) 


59,527 
(91.8%) 


65,878 
(94.2%) 


14,811 
(68.5%) 


1,867 
(51.5%) 


17,615 
(96.0%) 


21,581 
(83.4%) 


1,430 
(20.3%) 


North and 
Central@ 

America South 
(Excl. U.S.A.) America 
(Thousands of Bushels) 

106 — 
(2.2%) — 
398 — 
(0.6%) — 
266 _ 
(0.4%) = 
409 Ti 
(0.5%) (0.1%) 
738 69 
(2.0%) (0.2%) 
379 4 
(1.7%) — 
103 4 
(1.9%) (0.1%) 
89 18 
(0.4%) (0.1%) 
68 24 
(0.4%) (0.1%) 
55 18 
(0.2%) (0.1%) 
36 4 
(0.1%) — 
37 4 
(0.1%) — 
74 2 
(0.1%) — 
68 15 
(0.3%) (0.1%) 
40 if 
(1.1%) (0.2%) 
or 26 
(0.2%) (0.2%) 
ra 9 
(0.1%) — 
11 4 
(0.2%) — 


Africa 


Asia and 


Oceania 


6 
(0.1%) 


928 
(1.2%) 

524 
(1.4%) 


2,075 
(9.5%) 


16 
(0.1%) 


16 
(0.1%) 


Total 


4877@ 
(85.1%) 
62,327 | 
(100.0%) — 
72,168 
(100.0%) 


77,645 
(100.0%) 


37,511 
(100.0%) » 


21,792 
(100.0%) | 

5,414 
(100.0%) 

21,427 
(100.0%) — 


19,142 
(100.0%) 


34,717 
(100.0%) . 


69,579 
(100.0%) - 
64,857 
(100.0%) 
69,914 
(100.0%) 
21,635 
(100.0%) 
3,624 
(100.0%) 
18,340 
(100.0%) - 
25,895) 
100.0%’ . 


7,055 
(100.0%) - 


| 
_ Crop 
_ Year 


(941-42 


(942-43 


DISTRIBUTION OF CANADIAN BARLEY EXPORTS BY SELECTED AREAS 


Kingdom 


| 


947-48 
948-49 
949-50 


950-51 


Cee e erty 


eee ree ceeeeeeeeeeseeeee 


Fn ee tere eee ee ee eeeeeeeee 


eee cere ee rer rer 


Oe meen er en nne aren eseee 


OO ee ere e se neeencesscc ee 


OO ee ener aren eccceseasce 


Coca ceceresevenccesaccee 


United 


160 
(0.7%) 


7,656 
(11.0%) 
16,085 
(13.5%) 


19,639 
(21.8%) 


48,538 
(63.0%) 


22,685 
(35.3%) 


32,369 
(42.1%) 


36,743 
(48.9%) 


41,524 
(64.5%) 


TABLE XI 


Crop Years 1941-42 to 1958-59 


Europe 


(Excl. U.K.) 


131 
(6.4%) 


3,609 
(9.2%) 


755 
(17.1%) 
2,845 
(41.2%) 
1,378 
(51.5%) 
10,832 


(49.8%) 


1,300 
(7.4%) 


11,127 
(48.2%) 


36,627 
(52.4%) 


53,190 
(44.7%) 


13,438 
(14.9%) 


5,106 
(6.6%) 


5,733 
(8.9%) 


10,726 
(14.0%) 

6,745 
(9.0%) 


6,947 
(10.8%) 


@Includes Newfoundland up to 1949-50. 
@3,000 bushels (0.1%) bagged grain—Destination unknown. 
Source: Board of Grain Commissioners for Canada. 


US.A. 


1,690 
(82.1%) 


33,472 
(99.1%) 


35,805 
(93:2) 


35,794 
(90.8%) 


3,661 
(82.9%) 
4,058 
(58.8%) 
1,155 
(43.1%) 
10,647 


(49.0%) 


16,202 
(92.5%) 


10,588 
(45.9%) 


10,220 
(14.6%) 


24,085 
(20.3%) 


36,921 
(41.0%) 


19,086 
(24.8%) 


28,855 
(44.9%) 


21,562 
(28.0%) 


21,457 
(28.6%) 


10,152 
(15.8%) 


North and 

Central@ 

America South 
(Excl. U.S.A.) America 


(Thousands of Bushels) 
234 — 
(11.4%) — 
289 — 
(0.9%) aoe 
298 — 
(0.8%) Fa 
4 
145 — 
(5.4%) —~ 
229 _ 
(L19) — 
— 1 
a, 1 
2 = 
4 2 
1 3 
1 2 


hie 


Africa 


Asia and 


Oceania 


22 
(0.1%) 


21 
(0.1%) 
1,200 
(5.2%) 


15,411 
(22.0%) 


25,496 
(21.5%) 


20,044 
(22:3%) 


4,356 
(5.6%) 


7,037 
(10.9%) 
12,224 
(15.9%) 


10,175 
(13.5%) 


5,751 
(8.9%) 


Total 


2,058@) 
(99.9%) 


33,761 
(100.0%) 


36,103 
(100.0%) 


39,407 
(100.0%) 
4,416 
(100.0%) 
6,903 
(100.0%) 
2,678 
(100.0%) 
21,730 
(100.0%) 


17,523 
(100.0%) 


23,075 
(100.0%) 


69,915 
(100.0%) 


118,857 
(100.0%) 


90,044 
(100.0%) 


77,092 
(100.0%) 


64,314 
(100.0%) 


76,881 
(100.0%) 


75,120 
(100.0%) 


64,376 
(100.0%) 


1943-44 


1944-45 
1945-46 
1946-47 
1947-48 


TABLE XII 


PRODUCERS’ MARKETINGS—WESTERN CANADIAN GRAINS 
Crop Years 1934-35 to 1958-59 


1949-50 


Wheat Oats 
227,445 31,736 
214,342 30,990 
163,457 29,039 
124,574 28,975 
289, "447 32,336 
425,531 34,635 
456,660 32,150 
TAAL UA 33,250 
267,340 120,689 
329,322 144,277 
351,384 134,615 
237,300 107,397 
334,618 99,856 
246,602 72,652 
293,987 85,924 
319,571 80,448 
111.001,045 102,688 
455.362 133,608 
....535,989 119,750 
396,961 90,367 
319,780 70,221 
352,975 71,629 
362,454 69,254 
Peoloeloe eye 
367,722 39,280 


Barley Rye 
(Thousands of Bushels) 
13,756 1,088 
15,776 2,793 
21,519 1,619 
23,471 1,462 
24,360 3,393 
21,881 5,214 
20,791 5,048 
26,644 5,339 
85,571 9,777 
85,549 4,690 
75,690 4,122 
67,272 3,096 
67,553 Rey it 
65,014 10,143 
70,252 17,502 
53,326 8,689 
83,414 7,441 
130,336 Ele 
165,036 15,926 
101,397 12,209 
112,568 13,191 
114,460 12,486 
120,661 4,063 
116,866 7,395 
122,838 4,667 


Flaxseed 


14,239 


7,154 
4,734 
4,808 
10,503 
15,166 


1,493 
3,254 
6,363 
8,155 
7,403 


8,792 
15,750 
29,013 
15,296 
17,469 


Total® 


278,625 
268,623 
219,578 
184,551 
394,471 


492,380 
517,221 
297,252 
494,736 
578,077 


572,965 
419,799 
512,412 
404,914 » 
482,831 


463,527 © 
564,642 
737,396 
844,856 
608,337 


524,552 
567,300 
585,445 
576,021 
551,973) 


@Totals for crop years 1934-35 to 1939-40 inclusive include platform loadings of coarse grains, not shown in the figures for each 
individual grain. 


Source: Board of Grain Commissioners for Canada. 


TABLE XIII 


RAIL SHIPMENTS FROM WESTERN COUNTRY ELEVATORS 
Crop Years 1944-45 to 1958-59 


Crop Year Wheat 

reac ne 424,079,134 
WOGRAAGE SOE taser eee tt 297,307,308 
GAGA mee ee eee ng eee 331,120,642 
1947-48 ceesee247,005,399 
1948-49 eer -289,843,302 
SP sds seycsorisv nace eedae 308,377,624 
DB sates ccasdateee tee OO Oe 
POD IEO ee cto a ee tee ee OO OAS AO 
1952-53......... .....474,918,967 
1953-54... 899,834, 138 
Lao ee ree _.....807,015,780 
1955-56... Pee te Me ee 335,327,038 
PSOE beso ste cs ccconien te ties cc mt OA OL 
IE aero ce tite ee ee Paes 374,274,519 
BONGO Ge ee ae ae 349,074,497 


@Subject to revision. 
Source: Board of Grain Commissioners for Canada. 


Oats 


147,124,431 
110,204,349 
105,562,688 
75,656, 162 
83,035,066 


80,930,369 
90,260,430 


121,922,070 
105,504,254 
108,061,751 


73,044,811 
64,685,499 
52,488,157 
67,183,898 
43,164,860 


Barley Rye 
(Bushels) 
82,033,858 4,502,589 
67,685,661 2,960,473 
72,168,541 5,705,585 
66,070,399 9,785,253 
68,904,394 16,169,309 
53,615,249 9,634,397 
74,336,962 7,815,471 
114,449,354 9,607,348 
143,415,520 14,611,088 
WAY PRY Nate: 11,545,394 
112,076,924 13,570,387 
112,830,912 IA URASVAL 
116,052,798 5,905,742 
118,665,238 7,093,960 
106,162,755 4,621,645 


a fy 


Flaxseed 


7,093,780 
5,135,814 
4,725,954 
9,860,350 
15,485,845 


1,537,866 
3,010,111 
5,704,183 
7,476,310 
7,683,349 


8,880,190 
14,864,570 
26,869,110 
15,540,433 
16,200,558 


Total 


664,833, 792 
483,293,605 
519,283,410 
408,377, ‘563 
473,437, '916 


454,095,509 _ 
484,820,206 
681,326, 374 
745,926,139 
580,361, 800 


514,588,092 
539,821.540 | 


Crop 
Year 


1941-42 
(1942-43 
1943-44 
1944-45 
1945-46 
1946-47 
1947-48 
1948-49 
1949-50 
1950-51 
1951-52 
1952-53 
1953-54 
1954-55 
1955-56 
1956-57 
1957-58 
1958-59 @ 


Wheat 


204,944,133 
171,325,422 
292,728,915 
324,730,999 
231,022,017 
175,806,761 
134,545,564 
159,860,617 
164,958,725 
141,708,034 
253,116,277 
251,809,101 
134,698,514 
164,733,648 
183,696,338 
170,796,094 
176,457,131 
177,583,314 


@Subject to revision. 


TABLE XIV 


Crop Years 1941-42 to 1958-59 


Oats 


5,496,822 
36,303,618 
50,777,311 
99,242,739 
62,323,412 
50,311,335 
34,434,520 
39,725,647 
41,204,023 
45,064,802 
82,874,027 
81,132,026 
86,972,188 
46,327,223 
35,564,246 
47,645,206 
51,735,047 
31,330,073 


Barley Rye 
(Bushels) 

9,892,366 3,875,989 
32,438,575 1,590,318 
42,212,992 9,441,840 
59,967,683 5,664,591 
34,008,271 2,713,341 
31,221,973 4,776,225 
28,312,907 8,549,033 
37,918,784 12,320,244 
33,796,178 9,687,245 
34,476,555 8,871,808 
73,274,674 6,977,331 
109,096,288 10,678,063 
84,257,907 15,740,212 
82,368,609 10,781,923 
(8,72 13,501,152 
72,775,293 5,889,581 
74,847,097 4,771,777 
55,169,551 4,268,240 


Source: Dominion Bureau of Statistics—Grain Trade of Canada—Annual Editions. 


eee 


Flaxseed 


2,010,339 
5,669,143 
10,601,127 
5,000,932 
3,335,034 
1,339,983 
5,933,346 
9,624,601 
4,280,260 
3,630,491 
4,071,347 
6,044,005 
5,498,361 
5,741,783 
9,619,756 
13,585,437 
8,160,126 
9,299,682 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 


Total 


226,179,649 
247,327,076 
405,762,185 
490,706,944 
333,402,575 
263,456,277 
211,775,170 
259,449,893 
293,926,431 
233,751,690 
420,313,656 
458,759,483 
327,167,182 
309,953,186 
320,552,769 
310,691,611 
315,971 iS 
277,650,860 


TABLE XV 


OVERSEAS CLEARANCES OF CANADIAN BULK GRAIN BY PORT AREAS 
Crop Years 1939-40 to 1958-59 


Source: For Canada—Dominion Bureau of Statistics. 


For U.S.A.—U.S. Department of Agriculture. 


For Argentina and Australia— 
1946-47 to 1952-53—International Wheat Council. 
1953-54 to 1959-60—Official sources of each country. 


rt Fee 


Crop Atlantic@ Lakehead : Pacific 
Year Coast St. Lawrence Direct Churchill Coast 
(Thousands of Bushels) 
AD ocr ee 0 4 stern cs Sead vedi an tea eaten a eeeead 99,889 57,570 112 Ltte 10,733 
a hk at ena eee ada eee 108,481 63,235 3 — 4,107 
pL BS, YI hee ictme Couete MER Mears he 122,542 38,106 8 — 2,422 
PO ad sca Acero ee alee eee 127,847 15,437 10 -- 1,598 
“EVES 0 Ea Gen RpO EO Cee En ritry Me nd et 95,309 25,749 4 — 3,084 
EE (a aa.) So Py ee REIN ee > 78 135,505 106,942 8 — 8,644 
Rea fe ile aoeeceseesh cecdivall Netwak eat oee 103,520 121,643 39 -— 66,952 
LITE Sy See RRO Gar eeeke Regn e Ae perenn SEs 37,220 87,175 — 2,929 61,715 
en ye a ae ght acre ee Vn eee cae 37,053 71,661 — 4,976 36,854 
OSE (8 AN en ee ee SR eRe cea 34,974 99,956 — 5,314 60,696 
Me) eet wie het otc uei hs ada are 18,139 86,524 Zit 5,528 62,651 
OE) aE ieee ie iirc cena ICS Senta cicca be ea 21,383 94,840 119 6,768 68,481 
Be ee tetas ee eco reenter 31,726 191,355 116 7,545 113,412 
a ern ep ea a cs Pe SON 42,185 240,786 533 8,621 121,374 
1A 3S een te a MO Ar ee CRORE RE tant 12,830 105,460 784 10,981 133,972 
gL Sha thse Oa PR RIN le ae OE I Em 40,759 133,888 158 12,245 98,428 
se le uit ia eo anes 45,438 147,750 66 12,819 113,583 
ee Ea A oe eee ik Oe Se eeepc ete 28,495 117,393 —- 16,250 138,968 
LO Te AS ERR es LIRR REA RNA Meare eee SARA ro 30,930 1223977 532 18,451 169,555 
Bees ge rae Nee onitices ade ats 31,110 108,061 12,027 18,723 154,107 
@Includes U.S.A. Atlantic Ports. 
Source: Board of Grain Commissioners for Canada. 
TABLE XVI 
WHEAT PRODUCTION IN THE FOUR MAJOR EXPORTING COUNTRIES 
Crop Years 1946-47 to 1959-60 
Crop United 
Year Canada Argentina Australia States 
(Thousands of Bushels) 
SY EOS a pone Ree AE een idee TO AEC” 411,601 206,304 117,264 1,152,118 
PSD, ieee aan (Be AC Et PREM ET e Mech Pl, 5 AOE 338,506 238,800 220,117 1,358,911 
be eRe Ra ot 8 ue AMON A 381,413 191,000 190,699 1,294,911 
CLES 8 Ee NOM ONE fe res, BELO ME MIN em 366,028 189,017 218,221 1,098,415 
hg 7 UE Des atin anaes Oe Mans RARE Re SEN ade = AP TY 466,490 212,967 184,244 1,019,389 
2 NS VS a ieee aA esate a SPOR Oe ROR MO To 553,678 77,162 159,725 980,810 
LS ae 0 ee eS AE een ter ONE SRN ee A 701,973 277,909 195,208 1,298,957 
LS 2c ae ME is eee A ME bE Meet nh | all. kb 227,800 199,000 1,169,484 
1S a se a ae Ee a etiet te: RE iN 282,559 168,610 984,846 
LS Eas Oe ne PR re ie) Ac IOs OM acne Melee, 4 192,904 195,589 936,761 
hs SY Sa eet MAREN ro SLE <o Deesi 261,980 135,000 1,004,272 
PA ek i ena 213,500 97,300 950,662 
AS Sc. I eR eee 246,920 215,000 1,462,218 
LAS 2 UD Me an en IIe I arr IRN Sh EL 198,000 170,000 1,117,430 
@Preliminary. 


Total | 


170,076 
175,826 
163,078. 
144,392 
124,146 
251,099 
292,154 
189,039. 
150,544 
200,940 
173,059 
191,591 
344,154 
413,499 
264,027 
285,478 
319,656 
301,106 
349'445, 
324,028 


TABLE XVII 


WORLD EXPORTS OF WHEAT AND WHEAT FLOUR BY PRINCIPAL EXPORTERS 
DISTRIBUTION BY QUANTITY AND PERCENTAGE OF WORLD TRADE 


July-June Crop Years 1945-46 to 1958-59 


. Crop United World 


. Year Argentina Australia Canada States Others Total 
(Millions of Bushels) 

er 68 36 373 390 = 867 
' ( 7.8%) ( 4.2%) (43.0%) (45.0%) — (100.0%) 

Ra Pa Eng cc jaasterets 60 47 229 397 43 776 
' ( 7.7%) ( 6.1%) (29.5%) (O1t2 97) (©5:5%) (100.0%) 

| 102 96 205 485 41 929 
(11.0%) (10.3%) (22.1%) (52.2%) ( 4.4%) (100.0%) 

NN sido s ntuceseivesvesers 61 122 225 504 83 995 
( 6.1%) (12.3%) (22.6%) (50.7%) ( 8.3%) (100.0%) 

os cyshc ev snasienssldhucssascvsanen 87 114 232 299 94 826 
(10.5%) (13.8%) (28.1%) (36.2%) (11.4%) (100.0%) 

(Ue ae 103 127 226 366 120 942 
(10.9%) (13.5%) (24.0%) (38.9%) (12.7%) (100.0%) 

S225 oes oS es da scvincossedestans 30 99 345 475 115 1,064 
( 2.8%) ( 9.3%) (32.4%) (44.7%) (10.8%) (100.0%) 

SEE ee ere 29 99 384 Shy 150 979 
( 3.0%) (10.1%) (39.2%) (32.4%) (15.3%) (100.0%) 

TN A ee rr 110 71 278 217 193 869 
(12.6%) ( 8.2%) (32.0%) (25.0%) (22.2%) (100.0%) 

Oe oasis dorserssennsivc 132 93 253 274 219 971 
(13.6%) ( 9.6%) (26.1%) (28.1%) (22.6%) (100.0%) 

1 0 a ee 115 102 301 346 190 1,054 
(10.9%) ( 9.7%) (28.6%) (32.8%) (18.0%) (100.0%) 

| | nea. 126 267 549 310 1,350 
“a ( 73%) ( 9.3%) (19.8%) (40.7%) (22.9%) (100.0%) 

| 

| De 61 3LS 402 333 1,186 
| ( 62%) ( 5.1%) (26.4%) (33.9%) (28.1%) (100.0%) 

1958- 75 301 443 337 1,259 
Oe ee | ae ( 6.9%) (23.9%) (35.2%) (26.8%) (100.0%) 

@Subject to revision. 


Source: For Canada—Board of Grain Commissioners for Canada. 


All Others—Foreign Agricultural Service, United States Department of Agriculture. 


ae) ha 


TABLE XVIII 


WHEAT ACREAGE IN SELECTED COUNTRIES 
1948 to 1959 


Germany 
Brazil Denmark France (West) Italy 
(Thousand Acres) 
Res, 170 10,456 2,241 11,526 
oor 206 10,434 2,279 11,686 
1,611 210 10,673 2,506 11,661 
1,792 200 10,502 2,545 11,683 
2,002 183 10,616 2,948 11,570 
2,249 175 10,426 2,854 11,787 
2,671 210 11,098 2,736 11,785 
2,681 166 11,253 2,894(3) 11,990 
2,840 164 7,000 2,830 12,350 
2,850 158 11,534 3,000 12,37 
2,200 190 11,404 3,200 12,300 
—@® 203 10,922 3,290 11,665 
United 
Year Japan Netherlands Sweden Switzerland Turkey Kingdom 
(Thousand Acres) 
244 780 PAB 11,342 2,279 
256 759 206 9,903 1,963 
225 838 215 11,063 2,479 
185 811 242 12,170 2,130 
203 820 250 13,673 2,031 
161 956 235) 16,178@ 2,218 
PAP 1,068 250@) 16,163@) 2,456 
220 872 257(3) 17,757@) 1,947 
212 980 195 18,125 2,293 
245 823 260 17,878 2,118 
274 698 261 —@ 2,208 
297 778 256 —@ 1,925 
@Not available. @Preliminary. @Including spelt. 
Sources: For 1948-1955—International Wheat Council. 
1956-1959—United States Department of Agriculture. 
TABLE XIX 
WHEAT PRODUCTION IN SELECTED COUNTRIES 
1948 to 1959 
Germany 
Year Belgium Brazil Denmark France (West) Italy 
(Thousand Bushels) 
Pe en ee Ba eee 12,656 14,896 9,334 280,485 73,771 226,016 
p22 Ay SR le ene co) SP Om armen Mk 2 AO 21,914 16,090 11,013 296,947 90,794@ 259,838 
i 5) De BS-AC > 20,099 19,548 10,950 282,963 96,048@ 285,646 
35 ee RN aRReRS age es Onn Poee Oes em EN Be 19,436 15,579 10,031 261,468 108,357@ 255,810 
LS a ere ere ee. 5 can Ziolo 20,00! 11,060 309,419 120,924@ 289,173 
Lt 2S 5 ene 3 At 0-22 RN che DS. 21,091 28,366 10,398 329,995 116,845@ 332,788 - 
LAS 1 Ret nk NE eeteed eene SF 10 Cee 21,642 32,004 10,729 388,234 106,300@ 267,604 
, aL aie oa amt A ee OP REPL TO 26,860 40,455 9,333 380,849 124,120@ 349,249 © 
BT ga oe et ao 3 21,920 36,000 9,770 250,000 127,560 318,980 
BE ec 25 cig PR eS es jon 27,590 28,700 10,030 407,200 140,630 310,000 
Ba tis Ro ib alsin detec My tine hme ta 28,600 15,000 10,100 353,000 135,000 360,000 
42; ee) ene AO OE EN as 30,000 —® 11,000 405,000 145,000 315,000 
y United 
Year Japan Netherlands Sweden Switzerland Turkey Kingdom 
(Thousand Bushels) 
1948 33,077 11,237 25,797 7,168 159,675 88,144 
15,642 25,648 9,333 92,474 82,282 
10,839 27,154 8,378 142,272 97,297 
9,921 17,527 9,589 210,526 86,458 
12,015 28,731 10,251 241,609 86,127 © 
9,149 36,266 9,002@ 298,726 99,465 
14,587 37,015 12,7130) 184,086 103,911 4 
12,860 26,308 11,795@ 257,794 97,040 
11,340 34,950 7,030 215,000 106,210 © 
14,430 26,125 11,390 250,000 100,165 
14,780 22,540 12,270 240,000 101,200 
15,000 29,700 12,220 190,000 96,000 
@Including spelt. @Not available. @Preliminary. 


Sources: 1948-1955—International Wheat Council. 
1956-1959—U.S. Department of Agriculture. 
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IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES 
FROM ALL SOURCES 


TABLE XX 


Crop Years @1947-48 to 1958-59 


Crop Belgium/ 

Year Luxembourg Brazil 
NN ne rc cahancvca Pee rout ugusnanvissssdesvts 28,513 23,038 
ee os cos sb decvdvicttdvadssivesves casessedbes 26,382 30,203 
Le a ce ea den hee 41,667 
MN 0s ory ction enccersievsbsecednsiseessceen 35,678 OPAL 
5065s h apa sacc ceigodisedadicavidaneds 27,007 50,082 
coy ous RE i585 asassnicson: 25,721 51,845 
NI 5 2 csc css bas Si stlec ea cds nds 27,484 59,929 
aca 25,096 59,378 
AS eel OG evATl 62,464 
5 eo cas csp gay ns tase vavwpiebaslssahaesiine 18,489 97,067 
Pores cots a cde desivsainasnconebes iS). (ay 46,055 
oe oe neice Eck ea viassanlvk 18,093 75,229 

Crop 

Year Japan Netherlands 
ek 35,384 28,256 
ee hss csercdee Sedhcoecer. 59,745 293395 
Noosa ka fo ace eccsssnscdstectentss 75,178 20,760 
255s ccctvs act vesssedunicsctvssesecstindvtiess BU,a07 25,647 
oe ce cs cssciccvsiercistden: 62,097 32,702 

en i 45,378 33,033 
a 86,972 34,098 
ai eS 72,018 30,020 
aos ns cnasPitndccsccaserevconsesacive 83,408 33,437 
ores sna gcbssescasssovecandaesansiees 87,928 33,863 
| 89,541 37,578 
I sot Micshscnssitasssttarsioucssons 90,287 44,559 
@July-June year. @Subject to revision. 


Denmark 


France 


(Thousand Bushels) 


3,123 
3,601 
919 
2,058 
1,984 
3,123 
4,850 
13,963 
11,942 
8,135 
5,629 
5,846 


Sweden 


42,586 
25,022 
21,936 
8,194 
20,022 
15,175 
9,994 
8,047 
16,939 
65,874 
9,384 
20,150 


Switzerland 


(Thousand Bushels) 


5,181 
2,302 
1,470 
4,924 
8,708 
9,002 
1,139 

441 
2,241 
2,168 
4,982 
7,092 


15,800 
13,522 
12,346 
16,829 
12,383 
13,264 
15,506 
13,705 

0,921 
21,414 
13,492 
11,879 


Germany 


(West) 


133,821 
117,800 
96,232 
89,287 
84,988 
83,776 
87,670 
106,006 
93,880 
117,999 
96,243 
89,331 


Turkey 


37 
6,246 
3,454 

11,163 
10,722 


Italy 


86,568 
85,466 
42,027 
47,583 
66,396 
45,636 
22,891 
18,813 
26,713 
19,816 
13,922 

2,892 


United 


Kingdom 


194,595 
210,762 
172,659 
152,670 
182,506 
174,569 
143,888 
188,899 
193,051 
183,586 
187,830 
194,753 


Source: Food and Agricultural Organization of the United Nations—World Imports of Wheat and Wheat Flour. 
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TABLE XXI 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 1 NORTHERN WHEAT 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR OR VANCOUVER 


Crop Years 1943-44 to 1958-59 


Crop Initial Adjustment Interim Final Total 
Year Payment Payment Payment Payment@ Realized Price@ 


(Dollars per Bushel) 


16S Fe SO Roe ee eee tL aCe 1.25 — — 23 1.373 
Ee, Se eee sc daar 1.25 — — 189 1.439 
EEE en ene 1.25 00 — 084 1.834 
UG 0 15 oe WU aa eens ee oe eRe Pepe 135 40 — 084 1.834 
NEO Vi ope OL eae eS © 1.35 40 — 084 1.834 
(NS 225 LS aca mena RRA ar Se 1.55 .20 — 084 1.834 
SS 2s gt fae RR Ue — — .084 1.834 
RD re tele aa ies, 1.40 .20 —_ 258 1.858 
jE) Se Re ae 1.40 .20 — 236 1.836 
p13 7 os SN Ae OE AN 1.40 20 Ae .099 1.819 
es ee oe One ene 1.40 — 0 .064 1.564 
DA 8 hd reign ink tp 1.40 — .10 151 1.651 
Me os. sy eres Ge nee 1.40 ~~ .10 .109 1.609 
PEDO Oia, ec hae hae ee 1.40 — .10 088 1.588 
iA 5 2 SARE cc |.23\ emer ENE FC 1.40 — 10 121 1.621 
BOBO Gia. cs Geen 2 on 1.40 — i ae 7 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. Levy. 


@Pool account not closed out at date of report. 


TABLE XXII 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 2 CANADA WESTERN 
OATS BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1958-59 


Crop Initial Adjustment Final Final 
Year Payment Payment Payment@ Realized Price@ 
(Cents per Bushel) 

ME Fe cos Sy hescncisce nessa 65 — 19.1 84.1 
. it Ie ee AN aoe tate sb ter ee hes GAL del 65 10 9.8 84.8 
TS 5s ak 65 — 18.8 83.8 
AS Tr ORD oer Sag a RT Se 65 — a1 74,1 
oe cao ceedes leseibex scabies deen te 65 — 9.5 70.5 
cso ee ba davhgicse nce ea DOR Seaport 65 7 8.7 80.7 
eects hes secs xd eianhes Gu dpwatv enn 65 — 14.8 79.8 
EE Sc a 65 — — 65.0 
ous fis isaac Sacnniiinan Uaseonbodick 60 — 7.4 67.4 
ee occ esky ssn ch al aseneeshn opisavenvabwda am 60 — — ~ 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 
@Pool account not closed out at date of report. 


TABLE XXIII 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 3 CANADA WESTERN 
6-ROW BARLEY BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1949-50 to 1958-59 


Crop Initial Adjustment Final Final 
_ Year _ Payment Payment Payment@ Realized Price® 
(Cents per Bushel) 
EE 93 a 58.0 151.0 
i SE Sat She ee ere eet nae eee 93 20 eA | 134.1 
I i ip ee caus 96 20 13.3 129.3 
I cic e eeche ew aes 96 15 13) 1745 
| 0) I 96 — 10.0 106.0 
ns ee heals Woes 96 10 4.5 110.5 
goood ese ene aver csolo 96 — 12.8 108.8 
ee PEN Opn Etat ch he bee RS ee 96 — 6.0 102.0 
| 96 — isa 103.3 


ee eee a eee ere 96 — — — 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. levy. 
@Pool account not closed out at date of report. 
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/ SUPPLEMENTARY REPORT OF 


jf THE CANADIAN WHEAT BOARD 


: 
we, ON THE 


1958-1959 Wheat Account 
1958-1959 Oats Account 


EZ 1958-1959 Barley Account 


Supplementary Report of The Canadian Wheat Board 
on the 
1958-59 Pool Accounts—Wheat, Oats and Barley 


The HONOURABLE GORDON CHURCHILL, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 


Sir: 


The Annual Report of The Canadian Wheat Board for 1958-59 included financial statements relevant 
to the operations of the 1958-59 Wheat, Oats and Barley Accounts for the period from August 1, 1958 to 
July 31, 1959. The 1958-59 Pool Account for Wheat was closed as at May 20, 1960, and the 1958-59 
Oats and Barley Pool Accounts were closed as at March 4, 1960. We submit herewith the final operating 


statements applicable to these Pools. 


1958-59 Pool Account— Wheat 


1. Receipts and Disposition 


RECEIPTS 


Receipts of wheat in the 1958-59 Pool were 
008,673,837.5 Dbushels.* This total included 
366,994,151.9 bushels delivered by producers 
between August 1, 1958 and July 31, 1959; an 
additional 1,914,908.2 bushels acquired from other 
than producers; and 139,764,777.4 bushels trans- 
ferred from the 1957-58 Pool to the 1958-59 Pool 
as at May 15, 1959. 


DISPOSITION OF STOCKS 


The disposition of stocks of wheat in the 
1958-59 Pool, including completed sales, weight 
losses in transit and in drying, and stocks trans- 
ferred from the 1958-59 Pool to the 1959-60 Pool 
as at May 20, 1960, is shown in the following table: 


Bushels 
NE Ge SN ETA 68,692,434.5 
Export sales on a Class II basis......0..0.cccccccccccccecee 96,886,890.7 
Export sales under the terms of the 
International Wheat Agreement..................... 194,570,003.3 
Weight losses in transit and in drying...... 28,672.8 


360,178,001.3 


AT a Nn 148,495,836.2 
CI ical se 508,673,837.5 


Export and domestic sales (including weight 
losses) from the 1958-59 Pool amounted to 
508,673,837.5 bushels. Of the export sales, 
194,570,003.3 bushels were sold under the terms 
of the International Wheat Agreement. Domestic 
Sales were 68,692,434.5 bushels. 


*Total receipts were adjusted upward by 396,616.5 bushels as 
compared with receipts shown on Page 7 of the Annual 
Report of The Canadian Wheat Board for 1958-59. 


Priced open sales contracts and unsold stocks 
in the Pool as at May 20, 1960 were transferred to 
the 1959-60 Pool Account. The transfer was 
authorized by Order in Council P.C. 1960-809, 
June 14, 1960. 

The following table shows the principal grades 
of wheat transferred to the 1959-60 Pool Account 
as at May 20, 1960: 


GRADE 

(Including Toughs and Damps) Bushels 

No.2; Manitoba Northern 3. fe 86, 136,815.4 
No Savianitopa Norther. 505... 3st 36,284, 129.6 
No. 4 Manitoba Northern. ....000.000.cccccccccceccecesceseee 6,345, 156.5 
Wo. ©. WAniber Durdm. 2.0 eee 3,688,923.2 
Nos ©WeAmber, Durum), 28 4,629,502.5 
Extra No. 4C.W. Amber Durum.......................... 609,819.3 
No. 4C.W. Amber Durting «0.08.0. 917,680.3 
Other srades! 2 ee wet. cee es ee PO 9,883,809.4 
"TOtal teeter tees ba) eee ee A nee 148,495,836.2 


Stocks transferred from the 1958-59 Pool to 
the 1959-60 Pool amounted to 148,495,836.2 
bushels. Of these stocks, 38,848,074.7 bushels 
were covered by priced open sales contracts and 
were transferred to the 1959-60 Pool at contract 
prices. Remaining unsold stocks in the amount 
of 109,647,761.5 bushels (including unpriced open 
sales contracts) were transferred to the 1959-60 
Pool at the Board’s quoted prices as at the close of 
business on May 20, 1960. In pricing unsold 
stocks of wheat the Board estimated the volume of 
these stocks which would be sold basis Board 
quoted prices (a) in store Fort William/Port 
Arthur; (b) in store Vancouver; and (c) in store 
Churchill. On the basis of this estimate unsold 
stocks of wheat were transferred at the Board’s 
quoted prices for these three positions. In respect 
to the transfer the Board did not consider it 
necessary to make provision for subsequent market 
risk. Carrying charges subsequent to the date of 
transfer were fully provided for from funds 
allocated to the 1959-60 Pool under the Temporary 
Wheat Reserves Act. 


bay et 


2. 1958-59 Pool Account— Wheat 


The following table shows the operating results of the 1958-59 Pool Account from August 1, 1958 
to the closing date of the Pool, May 20, 1960: 


Bushels 
1. Wheat acquired by the Board: 
(a) Producers’ deliveries, August 1, 1958 
to July 31, 19590... chien cian eee 366,994,151.9 
(b) Purchases from 1957-58 Pool Account eo se ee 139,764,777.4 
(c) Wheat otherwise ACQUITED Oud aan eres 1,914,908.2 
Total wheat ACUTE 5.05 ees torreon eacguniene nvenremess 508,673,837.5 
(Value) (Value) 
D. Cost of wheat acquired ........ccccccccccccsceesssneeseeeneene rereeeesserscnsnnensenntaney $704,295,884.29 
3. Proceeds of sales—August 1, 1958 to 
Miay 20; LOGO) oc isc. co. ceecattnn ans Aen Ge Sa baro alana yee tueegute aetna $554,419,883.96 
Sales value of stocks transferred to the 1959-60 
Pool Account as at May 20) 1900;@)) ein. fete 246,470,435.69  800,890,319.65 
4, Gross surplus as at May 20, 1960.00.00... cee eect ttten 96,594,435.36 
5. Operating costs—August 1, 1958 to May 20, 1960: 
(a) Carrying charges on wheat stored in 
country CleValOrs: ies te Ss ae oe eee 45,459,739.84 
(b) Storage on wheat stored in terminal elevators................. 10,985,187.09 
(c) Net interest paid on Agency wheat stocks.................05 4,892,350.69 
61,337,217.02 
Less: Carrying charges received under the 
‘Temporary: Wheat Reserves ACt.... See tees 42,959,442.41 
Wet carrying chances paid qc ee oe eet 18,377, 835.2) 
(d) Bank interest, Board inter-account interest, 
exchange and Dank Chargesva crac, .21--hari qari 4,180,073.88 
(ey) Additional: frelghtn(net jy Beer. wren at oem 17,241.81 
(f) Handling, stop-off and diversion charges........0...0.....00005 AA] 323:20 
(o) Drying charges 2 ee a ea Petts 39,145.38 
(h) Administrative and general expenses..............cccee 2,244,219.91 25,299 ,839.42 
6. Surplus on operations of the Board on 1958-59 
Pool Account—Wheat, for the period 
August 1; 1958 to May 20,°190600.. 7.5 crane geet $ 71,294,595.94 


@Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board initial 
prices, basis in store Fort William/Port Arthur or Vancouver. 


@For details of transfer see Page 1. 
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3. Application of the Temporary Wheat 
Reserves Act 


In each crop year during the effective period of 
the legislation, the Government of Canada pro- 
vides funds for carrying charge purposes to the 
extent that the quantity of wheat upon which the 
Board is paying carrying charges on August lst 
of each crop year is in excess of 178 million 
bushels on the basis of the carrying charge rates 
in effect immediately prior to August lst of each 
crop year. On August 1, 1959 the quantity of 
wheat upon which the Board was paying carrying 
charges was 416,894,745.5 bushels.* This figure 
exceeded the basic stocks of 178,000,000.0 bushels 
by 238,894,745.5 bushels. Therefore, during the 
crop year 1959-60 the Government of Canada 
paid carrying charges on the latter quantity of 
wheat. The rate of carrying charges paid was 
.04987 cent per bushel per day. Funds paid or to 
be paid to the Board under the Temporary Wheat 
Reserves Act during the crop year 1959-60 amount 
to $43,604,072.28. The Board recommended and 
the Governor in Council approved (Order in 
Council P.C. 1960-835, June 17, 1960) the following 
allocation of these funds between the two operating 
Pool Accounts: 


B705-09 POOL ACCOUNH..6s.f65.66sccccces. $32,410,770.86 
#959-60: Pool Account................00... 118193,301.42 
Gr Aue Metre Cob vorms 20. <ey. 0.945,004,072.28 


The allocation of funds in 1959-60 was made on 
the same basis as in the previous crop year. Since 
stocks of wheat in the 1958-59 Pool remained in 
excess Of 238,894,745.5 bushels from August 1, 
1959 to February 4, 1960, all funds accrued under 
the Temporary Wheat Reserves Act were applied 
to the 1958-59 Pool Account between these dates. 
From February 5, 1960 to the date of the closing 
of the 1958-59 Pool Account on May 20, 1960 
funds were allocated to the 1958-59 Pool on the 
basis of its average wheat stocks for this period 


po amed by Order in Council P.C. 1959-1600, December 18, 


Surplus on operations of the Board as at May 20, 1960.....00000000000ceee 
MICAUCL® ANLETIN. DAVIMENE oc. cscc.s.0: cccssseciecescans, a 


Deduct: Prairie Farm Assistance Act levy........... 
Cost of issuing final payment................. 


Add: Estimated additional interest earned from 


May 20, 1960 to date of distribution 


Me TTOr final Cistribution tO ProdUcess.i.. cic iesee.>+esrncesborv ves srsececbeagpeidearaen oersacepagnmmesoaNs 


in relation to the total wheat stocks upon which 
carrying charges were paid under the Act. Sub- 
sequent to May 20, 1960 and up to July 31, 1960 
all funds received under the Act are for the 
account of the 1959-60 Pool Account. 


The 1958-59 Wheat Account received the 
following allocations under the Temporary Wheat 
Reserves Act: 


Crop: yearil 958-50) eee $10,548,671.55 
Crop year 1959-60...0.......ccccccceseeeee 32,410,770.86 
TOCALG Cetin C2 $42,959,442.41 


From August 1, 1955 to July 31, 1960 funds 
provided under the Temporary Wheat Reserves 
Act have been allocated to Pool Accounts for 
wheat in the following amounts: 


1954-55; Pool Account... ..9 23,230,623.04 
1955-56 Pool Accounts:.9.5.0.-.00 29,191,306.19 
1956-573 OOL ACCOUNT ee 33,137,106.47 
1957-58: Pool Account. a1 ae 39,574,057.35 
1958-59, PooaAccount:). (asin ae, 42,959,442.41 
1959-60 Pook Account..4..%.4.5.8 11,193,301.42 


ME OtADS eee eee a oes, $179,285,836.88 


4. Surplus for Distribution to Producers 


As shown in the operating statement on Page 2, 
the surplus on the 1958-59 Pool Account—Wheat, 
as at May 20, 1960 was $71,294,595.94 before 
providing for the interim payment authorized by 
Order in Council P.C. 1960-176, February 12, 1960. 

The interim payment involved the distribution 
of $36,699,415.19 and was in the amount of 10 
cents per bushel on all grades of wheat delivered 
by producers to the 1958-59 Pool. 

After allowing for the interim payment, the 
Prairie Farm Assistance Act levy on the interim 
and final payments, the cost of issuing the final 
payment, and estimated interest earnings sub- 
sequent to May 20, 1960, the net final surplus for 
distribution to producers was $33,919,322.24 as 
shown in the following table: 


$71,294,595.94 
36,699,415.19 


34,595,180.75 


5 See Reeth ete $713,320.58 
PO ne RR oe NT ae 156,602.68 869,923.26 
33,725,257.49 
Re See ee eRe 194,064.75 
$33,919,322.24 


On producers’ deliveries of 366,994,151.9 bushels, the average final payment was 9.2425 cents per 
bushel. The distribution of final payment cheques to producers was authorized by Order in Council 


P.C. 1960-810, June 14, 1960. 
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5. Comments on the 1958-59 Pool 
Account— Wheat 


Operating costs incurred by the Board in the 
period from August 1, 1958 to May 20, 1960 
applicable to the 1958-59 Pool were $25,299 ,839.42, 
after crediting funds paid to the Board by the 
Government of Canada under the provisions of 
the Temporary Wheat Reserves Act. Operating 
costs consisted of the following: 


(a) Carrying Charges—$18,377,835.21. 


Total carrying charges incurred by the Board, 
including storage and interest charges on wheat 
in country and terminal elevators and in mill 
positions were $61,337,277.62. These carrying 
charges amounted to 16.7134 cents per bushel on 
producers’ marketings of 366,994,151.9 bushels. 
Of the funds received from the Government of 
Canada under the Temporary Wheat Reserves 
Act, the sum of $42,959,442.41 was allocated to 
the 1958-59 Pool Account, or the equivalent of 
11.7058 cents per bushel on producers’ deliveries 
to the Pool. After applying these funds the actual 
carrying charges paid by the Board for producers’ 
account amounted to $18,377,835.21 or 5.0076 
cents per bushel. 


(b) Net Interest, Exchange and Bank 
Charges, etc.—$4,180,073.88 


This item comprises bank interest, exchange 
and bank charges, and interest paid to or received 
from other Board accounts. 


RED SPRING WHEAT GRADES 


No. 1 Manitoba Northern........... 

Wo: 2 Manitoba Northern... eee 
Ne; o Manitopa Norther 2... 
No. 4 Manitoba Northern....... 

eo. Weat....240n te 

No. 6 Wheat......... 

Feed Wheat............... 


AMBER DURUM GRADES 


No. 1 C.W. Amber Durum... 

No. 2 C.W. Amber Durum...... oes 
No.3 CW. Amber Dori. ee 
Extra No. 4 C.W. Amber Durum............................ 
No. 4 C.W. Amber Durum....... 
No. 5 C.W. Amber Durum... 
No. 6 C.W. Amber Durum 


@Prior to deduction of Prairie Farm Assistance Act levy. 


(c) Additional Freight (Net)—$17,241.81 


This item consists chiefly of additional freight 
paid on wheat shipped from Saskatchewan 
stations to the Pacific Coast against the Fort 
William/Port Arthur freight differential and on 
low-grade wheat shipped from Alberta stations to 
the Lakehead. The item also includes freight 
credits on wheat shipped to Churchill. 


(d) Handling, Stop-Off and Diversion 
Charges—$441 ,323.23 


These charges were incurred in shipping wheat 
to interior terminals for storage and in diverting 
wheat for shipment to Churchill. 


(e) Administrative and General 
Expenses—$2,244,219.91 


Administrative and general expenses of the 
Board applicable to the 1958-59 Pool Account 
were the equivalent of .6115 cent per bushel on 
producers’ marketings of 366,994,151.9 bushels. 


6. Realized Prices 


The following table shows initial payments, 
interim payments, final payments and total prices 
realized by producers for the principal grades of 
wheat delivered to the 1958-59 Pool Account basis 
in store Fort William/Port Arthur or Vancouver, 
after deduction of net operating costs, including 
carrying charges, interest and administrative 
expenses: 


® oe ® @ 
Initial Interim Final Realized 
Payment Payment Payment Price 
(dollars per bushel) 
1.40 10 09569 1.59569 
1.36 10 10069 1.56069 
1.32 10 06507 1.48507 
125 10 05161 1.40161 
1.08 10 19846 1.37846 
1.02 0 24867 1.36867 
.96 10 28726 1.34726 
Inal eee Final rece 
Payment Payment Payment Price 
(dollars per bushel) 
1.40 10 .18192 1.68192 
1:36 10 .17055 1.63055 
132 10 .12847 1.54847 
1.29 10 .15472 1.54472 
1.25 a0 .07886 1.42886 
1.08 10 .19846 1.37846 
1.02 10 .24867 1.36867 


q 
| 


7. Board Quoted Prices—1958-59 Pool 


The selling operations of the 1958-59 Pool 
extended from May 18, 1959* to May 20, 1960 and 
as in the case of previous Pools the Board during 
this period continued to quote separate selling 
prices for wheat basis in store Fort William/Port 


ES RUSEsS)) IS 502 ee eer eee ee oe 


Throughout the period of marketing operations 
of the 1958-59 Pool the pricing of wheat by the 
Board followed a trend similar to that which 
existed during the selling period of the preceding 
Pool. Inrespect to wheat in store Vancouver and 
Churchill, the Board’s asking prices continued to 
reflect the lower forwarding costs to destinations 
overseas as compared to shipments from the Lake- 
head via St. Lawrence ports. The foregoing table 
shows that the fluctuations in the Board’s asking 
prices for No. 1 Northern Wheat basis in store the 
three positions as noted were within a narrow 
range during the period under review and were 
related chiefly to changes in the exchange value 
of the Canadian dollar. 


Resulting from the opening of the St. Lawrence 
Seaway the Board extended its pricing policy to 
include daily quotations for wheat c.i.f. St. 
Lawrence ports and to provide for the quotation 
of prices at intermediate Seaway ports as required. 
This policy was continued throughout the selling 
period of the 1958-59 Pool. 


EEC ee ee | OE EE 
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*The 1957-58 Pool Account was closed on May 15, 1959. 


Arthur, basis in store Pacific Coast ports and basis 

in store Churchill. The following table shows 

monthly average Board asking prices for No. 1 

Northern Wheat basis in store the positions as 

aera for the marketing period of the 1958-59 
ool: 


Monthly Average Asking Prices 
No. 1 Northern 


Ft. Wm./Pt. Ar. Vancouver Churchill 
(dollars per,bushel) EX: 
1.67% 1614 1.754% 
leant 1.673¢ 1.7534 1.7434 
2 ee hs 1.6714 1.7514 1.7414 
Pam ees 1.6534 1.741% L73ig 
eee: 1.6434 1.731% L720. 
Red. 1.641% 1.721% L714 
ene 1.6454 L217 1.7314 
1.653% iy 1.7354 
es 66 1.711% 1.7414 
ni ee 1.6534 1.705% 1.74 
ae 1.6434 1.697% Fey ans 
TR At 1.663% 1.71% 1.73% 
. oe ae GF 1.73% 1.7514 


During the same period the Board also con- 
tinued to export flour adjustment policy which 
resulted in a charge to the 1958-59 Pool Account 
of $3,565,552.40, 


As in the case of the previous Pool the Board 
by regulation of the Governor in Council was 
required to sell wheat in the domestic market at 
the same price at which it sold wheat for export 
for registration under the International Wheat 
Agreement. 


In the selling period of the 1958-59 Pool, market 
conditions had a much broader effect on the 
Board’s asking prices for grades of Amber Durum 
Wheat as compared to the asking prices for the 
corresponding grades of Red Spring Wheat. The 
following table shows monthly average Board 
prices for No. 1 Canada Western Amber Durum, 
together with the high and low prices recorded 
monthly for the period from May 18, 1959 to 
May 20, 1960. All prices are basis in store Fort 
William/Port Arthur. 


High | /Low |, Average 
(dollars per bushel) 

Chae 1.9014 1.895% 1.897% 
FOE 4 1.897% 1.8814 1.893% 
ea 1.893 1.8214 1.861% 
Aes 1.8214 1.805% 1.813% 
ee chee 1.811% ee) 1.8014 
ee ea ee 1.753% 1.7434 1.751% 
ele eat 1.765% 1.741% 1.7554 
aes ee 1.78 1.755% 1.761% 
Pe a ae 1.783% 1.7734 1.78 
oe eee 177% 1.77% 1.7734 
By t. %.nae 1.77% 1.7538 1.7614 
5 «ote 1.785% 1.7614 1.77% 
i - 1.80% 1.783% 1.7914 


As shown by the preceding table the Board’s 
asking price for No. 1 Canada Western Amber 
Durum Wheat declined steadily from May, 1959 
to October, 1959, but recovered moderately during 
the latter part of the marketing period of the 
1958-59 Pool. During the period under review 
the Board’s asking prices for grades of Amber 
Durum Wheat were the same for sales in the 
domestic market, for export sales on a Class II 
basis and for export sales under the International 
Wheat Agreement. 

The range of Board asking prices for the 
principal grades of Durum Wheat during the 
period of marketing operations of the 1958-59 
Pool is set forth in the following table: 


Range of Board 
Asking Prices 


High Low 
(dollars per bushel) 
Now 2G. We Amiber Durum a... 1.8714 1.6834 
Nose © Wo Amber Durunieeec ccc. 1.73144 1.61% 
Extra No. 4 C.W. Amber Durum............ 1.734% 1.60% 
Now 4sGaWe Amiber urumin secre c- er 1.6414 1.4614 


There was a substantial increase in the sale of 
Durum Wheat in export markets during the selling 
period of the 1958-59 Pool, but sales of Durum 
Wheat in the domestic market remained virtually 
unchanged from the previous Pool. Total sales 
of Durum Wheat in export and domestic markets 
credited to the 1958-59 Pool amounted to 26.1 
million bushels and consisted principally of the 
grades No. 2, No. 3, Extra No. 4 and No. 4 
Canada Western Amber Durum. In the preceding 
Pool total Durum sales were 19.4 million bushels 
which also consisted principally of the four grades 
mentioned above. However, although there was 
a substantial increase in the exportation of Durum 
Wheat during the period under review, stocks in 
Canada continued to exceed normal market 
requirements. 


8. Exports 

The following table shows the exports of 
Canadian wheat and flour for the period from 
May, 1959 to April, 1960 which corresponds 
approximately to the selling period of the 1958-59 
Pool Account, together with comparative figures 
for the preceding Pool, as revised: 


@ 
1959-60 


1958-59 
million bush 

OS FE bs 2a ae ree Se 308 a 38-0 
Pei eek host Bee eee ee 30.9 30.9 
alive SU RARE RESEDA. ra Ser 19.8 Zt 
August....... PLOT ie WEP eI ica DE Looe, 24.4 25.8 
Sep eri Dele swe a tae eee ee cen ta 25.6 18.5 
TRI as oe ee 26.2 29.4 
INOVCMIDED. ee ees acca ee Boe, Swe 
WDerens bere fe. 6 ue cee Peete sta: 24.3 PE 
January, 1960 pees oF ee 16.3 213 
BOD EHALY oe ois ctins oe ctr Bans 19.1 ONL, 
FE te Ee 19.7 22.6 
7a oc 1105 WeemN pe EER ANrIOY fr Soeur samt eee 17.9 oh, 
(3: | Pee Aan Aa PER RS Lh cee 289.5 306.8 


G@)Subject to revision. 


Exports of wheat (including flour) for the 
period from May, 1959 to April, 1960 were 289.5 
million bushels as compared to 306.8 million for 
the corresponding period in 1958-59, or a decrease 
of 17.3 million bushels. In the period from May, 
1959 to December, 1959 the volume of exports 
reached approximately the same level for the 
corresponding period in the preceding year. Most 
of the decline in exports occurred in the last four 
months of the marketing period of the 1958-59 
Pool Account. 


9. General Comment 


There have been two dominant features in the 
world wheat picture during the period under 
review; production in 1959 remained at a high 
level, and competition for markets increased in 
intensity. 

World production of wheat, at 8,095 million 
bushels, was below the record levels of 1958, but 
remained well above the average of 7,454 million 
bushels for the ten-year period, 1950-59. Produc- 
tion declined slightly in North America, South 
America and Asia, but increases were realized in 
all Western European countries except Portugal 
and Italy. Total Western European production in 
1959, at 1,415 million bushels, was approximately 
900 million bushels above the ten-year average and 
resulted in lower import requirements in these 
major commercial markets. 

In the United States, wheat production declined 
from 1,462 million bushels in 1958 to 1,128 million 
bushels in 1959, but in spite of this the carryover 
of American wheat at July 1, 1960 is expected to 
be up by some 40 million bushels over the previous 
year. Argentina and Australia, the other two 
traditional competitors for the world’s wheat 
markets, harvested near-normal crops. 

During the 1958-59 crop year, and in subse- 
quent months, the U.S.S.R. has continued efforts 
to increase her trade in wheat. Russian exports 
have been concentrated in the Eastern European 
area, but in addition she has had some success in 
those western markets where quality is not a prime 
consideration. As a result of internal policies 
which have stimulated wheat production beyond. 
domestic needs, other countries such as Italy, 
Spain, Sweden and even Greece, have exported 
wheat during the period under review. These 
periodic exporters have increased competition for 
available markets and in many instances have tied 
their sales to direct bilateral trade arrangements. 

During the period under review the United 
States has continued and _ intensified wheat 
disposal activities, particularly in underdeveloped 
countries. While United States exports have 
shown an increase in total, her sales on a com- 
mercial basis have actually declined. 

In spite of these competitive factors Canada 
has been able to maintain her level of commercial 
sales to a large degree. The United Kingdom has 


ae oe 


continued to be Canada’s largest market for wheat 
_by a wide margin. Japan has maintained her 
_ position as our Number Two customer with a new 
_ record of wheat purchases. Germany remains our 
third largest customer, although increased produc- 
tion and import policy in that country has resulted 
in reduced sales during the current period. In 
general, our traditional commercial markets have 
continued to be a good customers for high quality 
Canadian wheat. Notwithstanding Canada’s 


success in maintaining the level of exports to 
traditional commercial markets, it is necessary to 
increase our sales to fringe markets if total exports 
are to reach desired levels and our supply position 
is to be resolved. For the most part such markets 
are in underdeveloped and financially troubled 
countries, to whom non-commercial wheat trans- 
actions are most attractive and are available, in 
increasing degree, from some of our export 
competitors. 
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1958-59 Pool Account—Oats 
1. Receipts and Disposition 


RECEIPTS 

Receipts of oats in the 1958-59 Oats Pool were 
52,836,722.8 bushels.* This total included 
38,747,593.9 bushels delivered by producers from 
August 1, 1958 to July 31, 1959; an additional 
13,959.1 bushels acquired from other than pro- 
ducers; and 14,075,169.8 bushels transferred from 
the 1957-58 Pool Account to the 1958-59 Pool 
Account. 


DISPOSITION OF STOCKS 


Completed sales from the 1958-59 Pool Account 
from August 1, 1958 to March 4, 1960 were 


2. 1958-59 Pool Account— Oats 


A7,525,287.0 bushels. At March 4, 1960 unsold 
stocks of oats in the 1958-59 Pool amounted 
to 5,311,435.8 bushels, of which 4,169,000.0 
bushels were covered by sales of futures. These 
stocks and futures contracts were transferred to 
the 1959-60 Pool Account in accordance with the 
provisions of Section 29 of the Canadian Wheat 
Board Act. Stocks of cash oats were transferred 
at the Board’s quoted prices for the grades 
concerned on the closing date of the Pool; namely, 
March 4, 1960, less 114 cents per bushel for 
subsequent carrying charges. Futures were trans- 
ferred on the basis of market closing quotations 
for the relevant futures on March 4, 1960. The 
transfer was approved by Order in Council P.C. 
1960-435, March 31, 1960. 


The following table shows the operating results of the 1958-59 Pool Account from August 1, 1958 to 


the closing of the Pool, March 4, 1960: 


1. Oats acquired by the Board: 
(a) Producers’ deliveries, August 1, 1958 


ROPE bel sighed Oat iS loc Ne Oe One ee rer Pretena mares 
(b). Oats otherwise acquired @......05.00..0.0. 
(c) Purchased from 1957-58 Pool Account—Oats................... 


Totaleats acquired), (5.06. note ake 


2 MCGseO Oats OCCUR a0) Beka BU atcuntnan 


3. Proceeds of sales—August 1, 1958 to 


1st Peg st ot ak AO" | ee mea URC ENOE SORIA | Re? Urey 8 57) - 


Transferred to 1959-60 Pool Account 


aS at IMarCh, 4.1 OG0G) wedi ew ene 


4. Gross surplus as at March 4, 1960........00.0.0000..... 


Bushels 


38,747,593.9 
13,95971 
14,075,169.8 


52,836,722.8 


(Value) (Value) 


$31,548,822.74 


ee ee ee $34,977,686.75 


3,862,789.80 38,840,476.55 


7,291,653.81 


5. Operating costs—August 1, 1958 to March 4, 1960: 


(a) Carrying charges, including terminal storage...................... 


(b) Interest and bank charges 


6. Surplus on operations of the Board on 1958-59 
Pool Account—Oats, for the period August 


1, 1958 to March 4, 1960 


(c) Freight recovery on export oats............. 
(d) Brokerage and Clearing Association charges 
(e) Administrative and general expenses..... 


3,816,754.94 
127,884.19 
( 62,504.03) 
9,644.43 
195,413.35 


4,087,192.88 


$ 3,204,460.93 


*Pool receipts were adjusted upward by 9,600.7 bushels as compared with receipts shown on Page 19 of the Annual Report of 


The Canadian Wheat Board for 1958-59. 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


(2)For details of transfer see above. 
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3. Operating Costs 


Net operating costs applicable to the 1958-59 
Oats Pool, including carrying charges, amounted 
to $4,087,192.88. 

The principal item in operating costs was 
carrying charges of $3,816,754.94, or 9.8503 cents 


4. Surplus for Distribution to Producers 


per bushel on producers’ deliveries. Interest and 
bank charges were $127,884.19. Administrative 
costs totalled $195,413.35, or .5043 cent per 
bushel. Brokerage and Clearing Association charges 
were $9,644.43. Freight recoveries on oats shipped 
to Pacific Coast ports for export amounted to 
$62,504.03. 


The surplus in the 1958-59 Oats Pool for distribution to producers was as follows: 


Surplus on operations of the Board as at Marchi, 1960 se ee 
Deduct: Prairie Farm Assistance Act AOU... 


Cost of issuing final payment... wre 


Add: Additional interest earned after March 41 O60, 2m Vere ere ed an eck ted 


Surplus for final distribution to producers... 


As shown by the preceding table the final 
surplus for distribution to producers amounted 
to- $3,153,318.57. On producers’ marketings of 
38,747,593.9 bushels, the average final payment 
was 8.138 cents per bushel. 

The following table shows initial payments, 


Po. 2 Canada Western... 


Mors Canada Western... oo coccoccccccceccesecescccoscccecccck.... 
Mt aeNOs 1 FOC 


mo. 1 Feed............... 


a ie pens uss atriodncacenesachioticatbbls, satess sdescss, sasttues. cube 


SH Sa 


The final payment on the 1958-59 Oats Pool 
Was approved by Order in Council P.C. 1960-436, 
March 31, 1960. The issuance of the final pay- 


@Prior to deduction of Prairie Farm Assistance Act Levy. 


$3,204,460.93 


$31,851.70 
37,266.37 69,118.07 
3, 135,342.86 
IO ou 


$3,153,318.57 


final payments and prices realized by producers 
(basis in store Fort William/Port Arthur) for the 
principal grades of oats delivered to the Board in 
1958-59 after deducting Board operating costs, 
including carrying charges in country and terminal 
elevators and Board administrative expenses: 


@ @ @) 
Initial Final Realized 
Payment Payment Price 
(cents per bushel) 
60 9.465 69.465 
5A 8.120 65.120 
Sy 7.930 64.530 
Ye) 8.402 63.402 
50 9:770 YoY AY) 
45 12230 Bizoa 


ment cheques to producers commenced on April 4, 
1960 and was completed on April 13, 1960. 
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5. Purchases and Sales 


The following table shows Board purchases and net sales of oats, by months, and stocks of oats held 
by the Board at the end of each month for the account of the 1958-59 Pool: 


Arpgiist; 1958, 2cccosvess ccnccssensenecbetacsecuensenn eso anerseincrisas 
ep teN DER sescxcisnt hs dese nceserenmba een eu en pee 
OCOD EL skies cise ba racrsap eeu oninereane cones Omen sree, 


Deters 1161 OMPBRY te RRC EO Pee h OOPRE CE ernie eeND Seto br 
Wat 1960 coer ch ake rans Ser meucng oe eee 
PREPAY oo, S85 ars cette eA encarta 
[nt Erol a Hal 2. Cte eee CRP enn et ea ore in rc e nr tT 


During the month of August, 1958 all sales 
were for the account of the 1957-58 Pool. From 
September, 1958 through February, 1959 the bulk 
of the sales were made from the 1957-58 Pool 
Account. Sales were limited from March through 
June, 1959, but were relatively heavy during the 
summer and fall. Sales during December, 1959 
ae first three months of 1960 were again 
ight. 


6. Pricing 


The following table shows monthly average 
Board quotations for No. 1 Feed Oats, along with 
high and low prices recorded each month from 
March, 1959 to March 1-4, 1960. All prices are 
basis in store Fort William/Port Arthur: 


Purchases 


1,588, 138.2 
5,917,987.4 
3,269,048.0 
3,031,975.2 
1,637,448.7 
1,187,980.5 


16,195,745.5 © 


2,780,540.1 
2153 000-6 
1,860,068.9 
3,105,106.2 
10,109,088.4 


52,836,722.8 


——_—_____—_— 
SE 


AUIQUSt3.0ccenst- 
September........ 
Octopee sn... 
November........ 


Came wee e rere aren rere esee 


Sales Unsold Stocks 
(bushels) 
a 1,588, 138.2 
2,164.4 7,503,961.2 
1,064,863.7 9,708,145.5 
10,430.0 12,729,690.7 
118,775.4 14,248,364.0 
566,073.9 14,870,270.6 
10,556,784.7 © 20,509,231.4 
1,128,596.3 22,161,175.4 
1,088,873.1 23,225,897.8 
1,336,696.0 23,749,270.7 
1,497,147.0 25,301 ,220-0 
6,184,826.2 29 ,281,492.1 
8,625,952.3 20,655,539.8 
358,776.2 20,296,763.6 
15,704,048.2 4,592,715.4 
3,222,995.0 1,369,720.4 
135,681.9 1,234,038.5 
4,022.1 1,199,215.8 
16,018.2 1,183,197.6 © 
1,183,197.6 ® — 
52,836, 722.8 
High  _Low, Average 


(cents per bushel) 


7214, 708% Te 
713, 6934 7034 
7034 70% 70% 


Rvs e Meee 704% 69% 69% 
Scola aes 7034 70 70% 


7314 70% 71% 
3, Tie 
811, 73% 77% 
814% 76144 79% 
713, 75% 


Head DAES Ane 173%, 163% T1¥% 


764% 744% 7% 
74 


@Includes 14,075,169.8 bushels purchased from the 1957-58 Pool Account and the sale of 10,468,000.0 bushels of futures to the 


1957-58 Pool Account. 


@Includes 5,311,435.8 bushels sold to the 1959-60 Pool Account and the purchase of 4,169,000.0 bushels of futures from the 


1959-60 Pool Account. 


bei, {| ee 


There was little fluctuation in the price level 
for oats from March, 1959 to the end of September, 
1959. In October and November prices 
strengthened under the influence of a limited 
demand for oats for export to the United Kingdom, 
and a demand for domestic usage due to un- 
favourable harvesting conditions in Western 
Canada. During the months subsequent to 
November, 1959, to the closing of the 1958-59 
Pool Account on March 4, 1960, Board quoted 
prices for oats declined but remained at a level 
above the prices experienced in the earlier months 
of the marketing period of the 1958-59 Pool 
Account. 


7. General Comment 


Marketing conditions during the selling period 
of the 1958-59 Oats Pool were similar to those of 
the 1957-58 Pool, and while price levels were 
moderately higher demand remained limited. The 
supply of oats in commercial positions exceeded 
export and domestic demand throughout the 
operations of the 1958-59 Oats Pool and this 
increased the total operating costs applicable to 
the 1958-59 Pool, including carrying charges 
which amounted to $4,087,192.88, or 10.548 cents 
per bushel basis producers’ deliveries. 


The increased operating costs on the 1958-59 
Pool were more than offset by the higher prices 


for oats which prevailed during the marketing 
period and, consequently, the surplus for distribu- 
tion to producers resulted in an average payment 
of 8.138 cents per bushel as compared to 3.582 
cents per bushel for the 1957-58 Pool. 


For the period from March, 1959 to February, 
1960 exports of oats were 6.5 million bushels as 
compared to 14.9 million bushels for the same 
period in the previous year. The decline was 
largely in shipments to the United States and 
the United Kingdom. At the same time the rate 
of utilization of western oats in the domestic 
market declined moderately. The volume of 
oats delivered by producers to the Board for the 
account of the 1958-59 Pool was the smallest on 
record, offsetting the decline in utilization. 


During the selling period of the 1958-59 Pool 
a marked reduction was effected in commercial 
stocks of oats, but the farm stocks of oats as 
estimated by the Dominion Bureau of Statistics 
on March 31, 1960, in the amount of 135.0 million 
bushels remained unchanged from the estimate 
on the same date in the previous year. These 
stocks included oats for seed and substantial 
quantities required for feeding purposes on farms, 
in addition to supplies available for marketing. 


Of total sales of 52,836,722.8 bushels, 
33,852,000.0 bushels were sold in the futures 
market. 


1958-59 Pool Account—Barley 114,748,344.7 bushels and 32,964.6 bushels, re- 
spectively, leaving 14,271,337.8 bushels of unsold 


; ; iti stocks to be transferred to the 1959-60 Pool 
Nd alee ke ae ee Account in accordance with the provisions of 
RECEIPTS Section 29 of the Canadian Wheat Board Act. 


. : These latter stocks consisted principally of No. 1 
Receipts of barley in the 1958-59 Pool 
were 129'052,647.1 bushels.* This total included rie No. ; fee oe AG Fe 7 Sa ee Of Be 
122 389.605.8 bushels delivered by producers total transfer, 11,703,000.0 bushels were covere 
between August 1, 1958 and July 31, 1959; an by sales of futures. Stocks of cash barley were 
additional 3509.0" bushels received from other transferred as at the close of business on March 4, 


‘ 1960 on the basis of the Board’s quoted prices for 
shan producets;and600 882 Sbushels transferred th grades concerned, les 14 cents per bushel 
: for subsequent carrying charges. Futures were 


transferred on the basis of market closing quota- 
DISPOSITION OF STOCKS tions for the relevant futures on March 4, 1960. 
Sales of barley from the 1958-59 Pool Account The transfer was approved by Order in Council 
and weight losses in drying amounted to P.C. 1960-435, March 31, 1960. 


2. 1958-59 Pool Account—Barley 


The following table shows the operating results of the 1958-59 Pool Account from August 1, 1958 to 
the closing date of the Pool, March 4, 1960: 


Bushels 

1. Barley acquired by the Board: 

(a) Producers’ deliveries, August 1, 1958 

tod ol 1050) 5. oe naa ea eee 122,389,605.8 
(b) Barley otherwise acquired @...........:::c: cette 2,209.0 
(c) Purchased from 1957-58 Pool Account—Barley.............. 6,660,832.3 
Potal Darley Acquired. in. Giratina eee 129,052.647.1 
(Value) (Value) 

Opt OF DATIOY ACQUINCE 5 as bo uskcversarcpecsegueie neon a ean geen ee $116,084,601.01 
3. Proceeds of sales—August 1, 1958 to 

Wr L9G oi once ce vctneee cede co cian cahe viet ey ares ee $115,261,462.07 

Transferred to 1959-60 Pool Account 

eset WATCH A LOO) GY oi hciny co havens os asee cena aorta 13,060,659.26 128,322, 12038 
4 (Gross surplus as at March 4, 1960 2.02... hese cetacean 12,237,520.32 
5. Operating costs—August 1, 1958 to March 4, 1960: 

(a) Carrying charges, including terminal storage................. 6,599,518.49 

(b) Interest tith Detl COAG CS. eo ttre eo tae ee 188,991.84 

(c) Freight recovery on export jst (on PEND ene Ca eee z™ ( 723,062.60) 

(d) Diversion charges on export Darley. aus ote es 122,630.03 

(e) Drying Charges)... nace. cte eee 49 837.15 

(f) Brokerage and Clearing Association charges...............05: 14,791.05 

(g) Administrative and general expenses..............:.::ee 566,862.16 6,819,568.12 
6. Surplus on operations of the Board on 1958-59 

Pool Account—Barley, for the period 

August 1, 1958 to Marel 4, 1900 22cm ice enr ceo $ 5,417,952.20 


——— 


*Pool receipts were revised upward by 15.7 bushels as compared with receipts shown on Page 23 of the Annual Report of The 
Canadian Wheat Board for 1958-59. 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


@For details of transfer see above. 
= | 


3. Operating Costs 


The principal item in operating costs was 
carrying charges of $6,599,518.49, or 5.392 cents 
per bushel on producers’ deliveries to the 
Pool. Interest and bank charges amounted to 
$188,991.84. Diversion charges on barley shipped 
to the Pacific Coast for export totalled $122,630.03. 
Freight recoveries on these West Coast shipments 


4, Surplus for Distribution to Producers 


were $723,062.60. Drying charges, and brokerage 
and Clearing Association charges were $49,837.15 
and $14,791.05, respectively. Administrative and 
general expenses amounted to $566,862.16, or 
.4632 cent per bushel on producers’ deliveries of 
122,389,605.8 bushels. 


Net operating costs applicable to the 1958-59 
Barley Pool were $6,819,568.12. 


The surplus in the 1958-59 Barley Pool for distribution to producers was as follows: 


Surplus on operations of the Board as at March 4, 1960 


Deduct: Prairie Farm Assistance Act Levy..............0...000 
Cost of issuing final payment................. 


Add: Additional interest earned after March 4, 1960..................... 


Surplus for final distribution to producers....................... 


As shown by the preceding table the final 
surplus for distribution to producers was 
$5,335,502.66. On producers’ marketings of 
122,389,605.8 bushels, the average final payment 
was 4.359 cents per bushel. 

The following table shows initial payments, 


eT ORV Y BLK ROW 50560, 8h oss Coops ia Pon adieu bscdladan.sylovveputitde. vais nant here Oe caus 
hy SOG ESS O06 ee 
0 Op GOURMET SC BCG) | i 
Re VV LO TROW oes neha ese eee ace REE 
RN IV O-TROW ooo ed sts nse cciniaeacusegee veel eee, 


RMN Cg 0S WV SIX ROW tacinch, iim en Sao ie oiuw ssn dionale RRs 
BRNO (WW 2 CL WO-FROW sic ego aceon nds vals BR te sp cnn ed ae eee 
Sneed Ee =72"6 LR enema 
PNT CCC Be eG nce SR iv as vashec sasah ger Ab aioe aie weetee: 
SS CC tee ot ees eae pene cedentgatenaterctihesunpmeanganen 


The final payment on the 1958-59 Barley Pool 
was approved by Order in Council P.C. 1960-436, 
March 31, 1960. The issuance of the final payment 


@Prior to deduction of Prairie Farm Assistance Act Levy. 


$9,417,952.20 


$53,893.97 


66,741.00 120,634.97 


5,297,317.23 
38,185.43 


$5,335,002.66 


final payments and prices realized by producers 
(basis in store Fort William/Port Arthur) for the 
principal grades of barley delivered to the Board 
in 1958-59 after deducting Board operating costs, 
including carrying charges in country and terminal 
elevators and Board administrative expenses: 


Initial Final Realized 
Payment Payment Price 
(cents per bushel) 

98 4.681 102.681 

bs he See oe 96 4.681 100.681 
Shade eee ea 88 4.401 92.401 
91 9.681 100.681 

88 6.048 94,048 

PE eet 87 3.021 90.021 
PA ieslelns BS Ge cB. 83 5.851 88.851 
js Lanes eee 76 9.847 85.847 
92 6.181 98.181 

84 7.948 91.548 

obykee ce eee 83 4,521 87.521 
79 Bisa 86.351 

tz pl eee: beg 83.347 


cheques to producers commenced on April 14, 
1960 and was completed on April 22, 1960. 


5. Purchases and Sales 


The following table shows Board purchases and net sales of barley, by months, and stocks of barley 
held by the Board at the end of each month for the account of the 1958-59 Pool: 


Artast 19D Gia ee aetna rier 
Se EACLE Ro Dae UERe WeeRReE Ban cin Carr er ma gr peam ee Meee 


Br als) 001s) Sean MRR ee Ae tel ened are ae ie Td, eS Pea 
PARI: LODO ol ah nck cetera hea eee 
POGTSEULATY gee eee ether en a Sree ieee 


Talo hu ca Bil oT os eticaa 7 ROE Aa Ree cate eR WE 2 SN De 
Brera 9 ol eat eet eli i le Fe eee a tC RS oe 
SESTAEEUE ca OU ere he, aha elon eds eye eta: eee 
| Svs Og te Ree PR Ae Ors Men EAN oe ee ey REE 


As in previous Pools, the marketing of barley 
was divided into two categories; one involving 
the merchandising of barley for malting and other 
industrial uses, and the other dealing with the 
merchandising of feed barley delivered to the Pool. 

Barley accepted as suitable for malting, 
pearling or other industrial uses is normally 
merchandised in the crop year in which it is 
marketed by producers. There was a decline in 
the demand for barley for malting purposes from 
the United States, but the demand for malting 
barley for domestic usage remained at a relatively 
high level. The decline in demand from the 
United States resulted from the fact that barley 
production in the Midwestern States was excep- 
tionally high in malting qualities and, therefore, 
acceptable to the malting and brewing industries 
of that country. However, despite the decline 
in the United States market, the demand for 
export and domestic malting barley still remained 
at a sufficiently high level to permit the Board to 


Purchases Sales Unsold Stocks 
(bushels) 

619,497.4 11,494,081.2 (10,874,583.8) 
6,918,202.2 3,791,870.2 ( 7,748,251.8) 
9,599,516.4 5,175,936.9 € 3,324,67220) 
9 ,987,616.7 6,273,534.3 389,410.1 

12,237,941.9 298,617.5 12,328, 734.5 
11,128,856.5 12,003,355.9 11,454,235 
15,830,274.3 @ 1Z,165,91221KG@ 15,118,597.3 
9,419,735.5 7,183,447.0 17,354,885.8 
6,644,022.9 2,178,674.6 21,820,234.1 
6,859 ,074.9 1,848,616.6 26,830,692.4 
LiSl aloo. 3,850,360.5 34,353,470.6 
28,430,970.7 17,739,201.3 45,045,240.0 
— 16,749,086.2 28,296, 153.8 
— 2,708,476.0 25,587,677.8 
— 20,247,200.4 5,340,477.4 
= 1,643,316.5 3,697,160.9 
— 560,135.2 3,137,020 
— 353;220:6 2,783,805.1 
= 204,677.5 2,579, 121-6 

— 2,579,127.6@ — 


129,048,848.1 


129,048,848.1 


allow producers over-quota delivery privileges of 
one carlot of barley suitable for malting, provided 
a sample of such barley had been accepted by a 
maltster or a shipper on a premium basis. ® 

During the period from August 1, 1958 to 
February 27, 1959 the market for feeding grades 
of barley continued in the main to be supplied 
from the 1957-58 Pool Account. Feeding grades 
of barley in the 1958-59 Pool Account came under 
sale in volume subsequent to the closing of the 
1957-58 Barley Pool on February 27, 1959. The 
demand for feeding grades of barley for export and 
domestic utilization was maintained throughout - 
the marketing period of the 1958-59 Pool at a 
level which permitted the Board to establish 
supplementary quotas for the delivery of these 
grades of barley by producers.@® As shown by 
the preceding table substantial sales of barley were 
made in the months of March, July, August and 
October, 1959. 


@Includes 6,660,832.3 bushels of cash grain purchased from the 1957-58 Pool Account and the sale of 6,661,000.0 bushels of futures 


to the 1957-58 Pool Account. 


@Includes 14,271,337.8 bushels of cash grain sold to the 1959-60 Pool Account and the purchase of 11,703,000.0 bushels of futures 


from the 1959-60 Pool Account. 


@For details of barley delivery quotas for 1958-59, see Page 4 of the Annual Report of The Canadian Wheat Board for the crop 


year 1958-59. 


Bea (ee 


6. Pricing 


The following table shows monthly average quotations for No. 1 Feed Barley, together with high and 
low prices recorded each month from August 1, 1958 to March 1-4, 1960. All prices are basis in store 


Fort William /Port Arthur: 


_High Low Average 
(cents per bushel) 

MEU MBS SC ene to. he ap ed ee OTN, a 5. RO Sa 97 9214 95 
SSC STILE cM a ep ee PER tants RAR oe or 9714 92 951% 
ESSE, ee Ce en 9834 9614 9734 
RE CM Fa scl A reel ct cadence A 9634 9534 963% 
FA TI ka ca cec aia doce Sesion abd es a Ween steed 9714 9514 963% 
EOS TS Us NU ie la a eee oT rE 99 9634 9754 
Rec hed, et cia sc anna sa tibe utes ncooaeh 100 98 991¢ 
(VESTS Ol 000M ea et ee il A 100% 99 100 
[LETTE ol ela ee RN ete eta ec 9914 9614 9834 
OES ses hace a ne 9716 9614 9634 
JEEPS son andi) See ein PE 29 0 Ue ee 9534 9034 925% 
ULE ocean i ee EO kee ee ee ee ee ae 9114 901% 907% 
ea eee ee eke be Rohe ns, wa ee 9434 9] 933 
“SEE SOU YSTE oa tees aie ee a 9434 9314 94 
GT EEE: cc AARNE o 9634 9334 951% 
CEASA Sees Son ee ee 9714 9314 951% 
LOSE SEAISS S08 SRM Sea 8 Oa 2 eee a 9614 9216 951 
_UISTOTS Gs ISG EM Ni ore, 1a fe ae 9714 9534 9634 
OLE CET at SNR ay Aaa, fo ae rT 9714 94 957% 
CERO) Not 9 Co A pais Be 8 Pea eee Se 9334 9314 9314 


Board quoted prices for No. 1 Feed Barley 
strengthened during the period from August 1, 
1958 to March, 1959, but then followed a down- 
ward trend until the fall of 1959 when prices 
strengthened moderately due chiefly to the crop 
damage resulting from unfavourable harvesting 
conditions and to an improvement in the demand 
for barley. 


7. General Comment 


During the 1958-59 Pool a broad export 
demand for barley from overseas markets con- 
tinued but there was a reduction in the demand 
for malting grades of barley from the United 
States. In the crop year 1958-59 total barley 
exports were 64.4 million bushels as compared to 


75.1 million bushels for the previous crop year. 
Throughout the period of the 1958-59 Pool the 
United Kingdom constituted the largest export 
market for Canadian barley, followed by the 
United States and Japan. 

Domestic sales of barley were well maintained 
throughout the selling period of the 1958-59 Pool. 

The overseas marketing of barley continued 
to be very competitive. Canadian participation 
in export markets for feeding grades of barley 
depended upon competitive selling prices in 
respect to available supplies from other exporting 
countries and in respect to alternative feed grains. 

Of total sales of 129,052,647.1 bushels, 
56,286,000.0 bushels were sold in the futures 
market. 


Statements of Operations and Auditors’ Report 


Following herewith are the final Statements of Operations for the 1958-59 Pool 
Account—Wheat, for the period from August 1, 1958 to May 20, 1960, and for the 1958-59 


Pool Accounts—Oats and Barley, for the period from August 1, 1958 to March 4, 1960. 
These statements are preceded by the Auditors’ Report. 


All of which is respectfully submitted. 


W. C. MCNAMARA 
Chief Commissioner 


W. RIDDEL 
Assistant Chief Commissioner 


W. E. ROBERTSON 
Commissioner 


) BA DALEAS 
Commissioner 


AUDITORS’ REPORT 


MUILLAR, MACDONALD & Co. 
CHARTERED ACCOUNTANTS 


To The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have examined the Statements of Operations of The 
Canadian Wheat Board which set forth the results of the Board’s 
operations on 1958-59 Pool Account—Wheat for the period from 
Ist August 1958 to 20th May 1960 and on 1958-59 Pool Accounts— 
Oats and Barley for the period from 1st August 1958 to 4th March 
1960 and have obtained all the information and explanations we have 
required. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting 
evidence as we considered necessary in the circumstances. 


In our opinion and according to the best of our information 
and the explanations given to us and as shown by the books of the 
Board, the accompanying Statements of Operations are properly drawn 
up so as to exhibit a true and correct view of the results of the operations 
of The Canadian Wheat Board on 1958-59 Pool Accounts—Wheat, 
Oats and Barley for the periods indicated above, in accordance with 
generally accepted accounting principles applied on a basis consistent 
with that of the preceding year. 


MILLAR, MACDONALD & CO. 
Chartered Accountants, 
Auditors. 


Winnipeg, Manitoba, 
14th June, 1960. 


THE CANADI 
1958-59 Pc 
STATEMENT | 

For the period Ist Aug 


Wheat acquired: 
Purchased from Producers at Board initial Dea basis in store Fort William es Arthur or 
Vancouver... : : en he eae ee aoe 


Net bushels aeeetad from whe Cuno men of overages and en ees etc., at country and eee 
elevators at Board initial prices basis in store Fort William /Port Arthur or Vancouver .n......ccccece | 


Purchased from 1957-58 Pool Account-— Wheat... 3. pescssseeseincrsnaeanceciannee santa ies soo ag 


Wheat sold: 

Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
TOIESEIC thee wsicoea eee cna reds Wiens ercaa aioe eee ee re vs vdey ids asus poditle east telauined@oeehcoa ae | 
Export sales at Class, 1] prices....seicosssusssseveessttethntescenccheanacntecesre s4usarhat aes cecregangage <renacehs chaise a | 
Export sales under the terms of the International Wheat Agreement.................:ccccceeee terre tree eseeenenee 
Sales to the 1959-60 Pool Accoiint=Whéeat. 0, 2 Oe ee ere 
Weight losses in transit and in Gryimg...........cs..csseesctssessee sector cong sets ease cen enatnanays cannon chess sates aaa 


Surplus on wheat transactions. :..i.2..0..0000 cc. i is i ME BT PT Tn sr sch sat aa | 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 


Carrying charges: 


Carrying charges on wheat stored in country elevators... cece ee ese nets crtetnrecetscteennige 
Storage on wheat stored in terminal elevators and Wills. Le nck. c deco ee 
Net interest paid to agents on agency wheat StOCKS..............:::cc cece ete tee ees ceee ter ssnenaneeseenanee sagt 
Less: Carrying charges received under the Temporary Wheat Reserves ACct.......:c:ticssc-nes 
Bank interest, exchange and bank charges on net interest on other Board . 
COLTER ccs esc oo pts eee ee eee «sedis deenasin- seen adbutebuss oiconees ae 
Net additional freight on wheat shipped from country stations to terminal positions...........7.;mes 


Handling, stop-off and diversion charges on wheat warehoused at interior terminals................+ 
Drying charges sci yc f is cccgsesess che aehs tua nkes bacceeseedyetea i gnereston eens canted ates iiesiod aimee steer aa 
Administrative and general expenses to 20th May 1960...........:::::ccccsessee tie teeeenereessee cere sreananentas 


Surplus on operations of the Board on the 1958-59 Pool ee for the me 
lst August 1958 to 20th May 1960... ee 


[AT BOARD 

yunt-Wheat 

‘RATIONS 

to 20th May 1960 
Bushels 

m51.9 

908.2 

ES: 508,673,837.5 

434.5 

890.7 

003.3 

836.2 


672.8 508,673 ,837.5 


$45,459,739.84 
10,985,187.09 
4,892,350.69 


61,337,277.62 
42,959,442.41 


Amount 
$485,078, 168.42 


2,082,569 .36 
216,635,146.51 


18,377,835.21 


4,180,073.88 
17,241.81 
441,323.23 
39,145.38 
2,244,219.91 


$704,295,884.29 


800,890,319.65 


96,594,435.36 


20,299,839.42 


$ 71,294,595.94 


THE CANAL 
1958-59 ] 
STATEMENT 

For the period Ist Av 


Oats acquired: 


Purchased from Producers at Board initial prices basis in store Fort William /Port Arthur................] 
Oats otherwise purchased at Board initial prices basis in store Fort William /Port Arthur............. 3a | 


Purchased from 1957-58 Pool Account—Oats.......... 


Oats sold: 


Completed sales at realized prices basis in store Fort William /Port Arthur.............:.0.0-2. 


Sales to 1959-60 Pool Account —Oat opie cccecccsvscnex stnnergneeag tiles sarnajeunashadaetienee sr ghuchagee erate ache oes inte 


Surplus on Oats tranSactiOns.......0.....cc esse es eeengeen cone eennereeneneaset cnn (estates cueayncteee tots nce ccenesee niente ee ea 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on oats stored in country elevators............. cies eect eree cree cere eeesneeaanan 
Storage on oats stored in terminal eleVators......:.c01..... ccc cence eee eceeee sence ce see etaneecee ne 
Interest and bank Char@es...oc..c.cocceccs scx such spend emcee rahe Manne gereciva eden esgendty ena nnancn sng tie aa 
Freight recovered on shipments of oats to Pacific Coast ports for export... 
Brokerage and Clearing Association Charges.............cccccccccsecee iene casscssnmnee cone sraueuadesnesss nesananlmaa 


Administrative and general expenses to 4th March 1960.2... 000... ccccc te eet cet rr tte tesentses | 


Surplus on operations of the Board on the 1958-59 Pool Account—Oats, for the period 
Ist August 1958 to 4th March 1960...0.2..0.-.:0.sccsssccesuusescseercer coon enteesnaseaenen so suti aunt toaionn ann oa | 


[EAT BOARD 


zount-Oats 


: 


ERATIONS 
8 to 4th March 1960 
Bushels Amount 
7,593.9 $21,573,468.21 
3,959.1 7,935.71 
5,169.8 52,836,722.8 9,967,418.82 $31,548,822.74 
',287.0 34,977,686.75 
‘435.8 52,836,722.8 3,862,789.80 38,840,476.55 
7,291,653.81 
$3,289,859.35 
526,895.59 3,816,754.94 
127,884.19 
( 62,504.03) 
9,644.43 


195,413.35 4,087,192.88 


$ 3,204,460.93 


THE CANADL 
1958-59 & 
STATEMENT | 


For the period Ist Auc 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur............c 23m 
Barley otherwise purchased at Board initial prices basis in store Fort William /Port Arthur........0....0..., 


Purchased from 1957-58 Pool Account—Barley ......0..0...ccccccc eet eee nesneenee ree cerenctenssanses cece cee cucescuaaiiaas 


Barley sold: 
Completed sales at realized prices basis in store Fort William /Port Arthur.............00..00..0/ 0 
Sales to 1959-60 Pool Account—Barley........cc.:ccccccsertssseronensneesees cneneestcsescues ase gansanenseresens ones meets sistent am 


Weight losses tn Arying ........cccsssnsen su sanersernneneedectnccontderstossasae roan ontendna tactaarieethe era hiae ata tyacaas nao aa : 
Surplus on barley tramsactions...............s:ccsscscsceseeesscanstes tbat onnm ens nteaneersnesea supeencannenes sbtce tame paoaciedaeeseete cesta 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 


Carrying charges: 


Carrying charges on barley stored in country elevators... cc ee te eres 

Storage on barley stored in terminal elevators...............c cscs eee ceee tee tere nee ance cee eeeaes 
Interest and bank: char ges: cia sccstecsccussocsssachecseqevtseneseenyodver oe ieacnchnreepnuiearn ua tpaiecesven cua unat etiaee an aaa | 
Freight recovered on shipments of barley to Pacific Coast ports for export... es . 
Diversion charges on shipments of barley to Pacific Coast ports for export...........1 ees . 
Drying charges. cc: ssissssester deans ont ihc cce eee Gps cses nce cnnve mevese theese ice ceneers orn or eee . 
Brokerage and Clearing Association Charges...............:ccscceccesss suse csnensenceenenes sens cceegenenenn cen an see | 
Administrative and general expenses to 4th March 1960.......0....cccscesesse sees terest tsret tess st etee 


Surplus on operations of the Board on the 1958-59 Pool Account—Barley, for the period 
Ist August 1958 to 4th March 1960... ....c.cc:-s-00svistesecrcceteansenscetisiensenunnonsdeanan sbnenettstnnetnalenensterresitssaeest alg | 


4EAT BOARD 


count-Barley 


‘ERATIONS 
98 to 4th March 1960 
Bushels Amount 

389,605.8 $109,612,081.07 

2,209.0 1,803.51 
360,832.3 129,052,647.1 6,470,716.43 $116,084,601.01 
'48,344.7 115,261,462.07 
| Res} 13,060,659.26 
(32,964.6 129,052,647.1 


== 128,322,121.33 


12,237,520.32 


$5,416,969.67 
1,182,548.82 6,599,518.49 
188,991.84 
(723,062.60) 
122,630.03 
49,837.15 
14,791.05 


066,862.16 6,819,568.12 


$ 5,417,952.20 
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